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PREFACE 


The Annual Report of The Canadian Wheat 
Board for the crop year 1947-48 is presented in 
four Parts. Part I. deals with The Canadian Wheat 
Board’s main function of acquiring, handling and 
disposing of producers’ wheat. Part II. deals with 
special operations of the Board, authorized by the 
Dominion Government. Part III. presents the 
Board’s Financia] Statements. Part IV. is the 
Auditor’s Report. 


Report of The Canadian Wheat Board 
Crop Year 1947-1948 


The RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
OTTAWA, Canada. 

Sir: 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the 
crop year ending July 31st, 1948, as required by The Canadian Wheat Board Act, 1935. 


PART I 
THE MARKETING OF PRODUCERS’ WHEAT 


I. General Comment—Crop Year 1947-48 


The world food situation was again 
critical during 1947-48. Unusually cold weather 
in Europe caused winter killing and abandon- 
ment of acreage and these conditions were 
followed by severe drought. As a result, the 
European wheat harvest, exclusive of Russia, 
was about 600 million bushels below pre-war 
levels and importing countries had to rely 
heavily upon stocks of grain available in the 
chief exporting countries. At the same time, 
the continuing shortage of rice in India, China 
and the Far East added to an already difficult 
world food problem. 


Decreased production in Europe was offset 
to some extent by larger available supplies in 
the four chief exporting countries. During 
the crop year, exports of wheat and wheat 
flour from the United States, Canada, Australia 
and Argentina amounted to nearly 900 million 
bushels and were larger than in any crop year 
since 1928-29. Of this total, the United States 
exported a record quantity of 480 million bushels 
of wheat and wheat flour; Canada provided 
196 million bushels and Argentina and Aust- 
ralia together exported slightly more than 200 
million bushels. 


The large wheat export programme carried 
out by the United States was made possible by 
the record crop harvested in that country during 
1947, while the smaller volume of exports from 
Canada reflected the low inward carryover and 
smaller supplies available from the 1947 crop. 


During the year, Canada again co-operated 
with the Cereals Committee of the International 
Emergency Food Committee in an endeavour 
to secure equitable distribution of the limited 
grain supplies available. 


2. The Wheat Policy 


During 1947-48, the Board administered 
the third year of the pool period as provided 
for in the 1947 amendments to The Canadian 
Wheat Board Act, 1935. 


The initial price of $1.35 per bushel basis 
No. 1 Northern wheat in store Fort William/ 
Port Arthur or Vancouver continued in effect 
from August Ist, 1947 to March 31st, 1948. 
However, on August 26th, 1947, the Honourable 
James A. MacKinnon announced that early in 
the next session of Parliament, the Dominion 
Government would recommend an increase in 
the Board’s initial price retroactive to August 
Ist, 1945. 


On March 25th, 1948, the Right Honourable 
C. D. Howe announced that effective April Ist, 
1948, the initial price would be increased by 
20 cents per bushel and that an adjustment 
payment of 20 cents per bushel would be made 
on all wheat delivered by producers to the 
Board between August 1st, 1945 and March 
31st, 1948. The effect of this increase was to 
bring the Board’s initial price to $1.55 per 
bushel basis No. 1 Northern wheat in store 
Fort William/Port Arthur or Vancouver. 
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On July 31st, 1948, the Right Honourable 
C. D. Howe announced that the domestic price 
of western wheat would be increased to $2.00 
per bushel basis No. 1 Northern in store Fort 
William/Port Arthur or Vancouver, plus carry- 
ing charges. At the same time, Mr. Howe 
announced that the Board was instructed to 
refund 45 cents per bushel (increased to 4614 
cents per bushel on September Ist, 1948) on 
sales of western wheat to millers and other 
processors of wheat for human consumption 
in Canada. The Dominion Government under- 
took to ask Parliament at the first opportunity 
to vote funds to reimburse the Board for all 
refunds made to millers and other processors, 
and all costs involved in the administration of 
the domestic subsidy. 


Pursuant to the increased domestic price 
the Board required an adjustment of 4614 cents 
per bushel on all stocks of Board wheat held 
by agents of the Board, mills, feed dealers and 
others, including wheat purchased from the 
Board on a conditional price basis. 


3. Amended Act 


In 1948 Parliament amended The Canadian 
Wheat Board Act, 1935, to provide the powers 
necessary to enable the Board to carry out grain 
policy as established by the Dominion Govern- 
ment. 


Under 1948 amendments to the Act, the 
Governor in Council was given the power to 
increase but not to decrease the initial price 
paid to producers during the pool period. At 
the same time, provision was made for the 
adjustment of payments to producers who de- 
liver wheat to the Board during the pool period 
prior to the effective date of any increase in 
the initial payment. 


The amendments also empowered the Board 
to control interprovincial movement of wheat 
products. 


A new section was incorporated in the 
Act to provide that the Governor in Council, 
by regulation, may extend the provisions of 
the Act to oats and barley. The provisions 
of the Act in regard to oats and barley may 


only be brought into effect at the beginning of 
a crop year and each pool period would be 
limited to one crop year. 


Provision was made whereby, with the 
approval of the Governor in Council, the Board 
may establish a Pension Fund for the members, 
officers and employees of the Board. 


4. Crop Development and Wheat Supplies 


Wheat acreage in Canada was practically 
unchanged from that of the previous year, a 
total of 24,260,400 acres being seeded in 1947 
as compared with 24,076,100 in 1946. In the 
Prairie Provinces 23,357,000 acres were seeded 
to wheat in 1947 as compared with 23,354,000 
acres in the previous year. 


A backward spring in the Prairie Provinces 
resulted in the 1947 wheat crop being seeded 
ten days later than usual with germination and 
growth retarded by weather conditions. Because 
of better than average precipitation in the fall 
of 1946, moisture supplies in the early part of 
the season were adequate, except for limited 
areas in northern Saskatchewan and Alberta. 


Good spring rains were experienced over 
fairly wide areas in the west and the condition 
of the growing crop improved steadily through- 
out the month of June. Peak condition was 
reached toward the end of June. Early in 
July, a period of hot, dry weather set in which 
was detrimental over large sections of the 
Prairie Provinces where spring precipitation 
had been deficient. During July, the crop 
outlook in western Canada deteriorated sharply 
and by the end of that month it was evident 
that the 1947 crop would be considerably smaller 
than the previous harvest. Final estimates 
placed the 1947 wheat production in the Prairie 
Provinces at 320 million bushels as compared 
with 393 million bushels harvested in 1946. 


In eastern Canada wheat production 
amounted to 18.8 million bushels as compared 
with 17.6 million bushels in 1946. The increase — 
in wheat production in eastern Canada was due 
entirely to the somewhat higher acreage seeded 
to wheat in 1947, the yield per acre being below 
that of the previous year. 
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Total production of wheat in Canada during 
1947 was 341.8 million bushels compared with 
413.7 million bushels produced in the previous 
year. 


The Canadian carryover of wheat, includ- 
ing stocks on farms on July 31st, 1947, was 
87.4 million bushels as compared with 73.6 
million bushels on July 31st, 1946. Total wheat 
supplies in Canada during 1947-48 amounted 
to 429.2 million bushels. 


5. Board Receipts 


On August Ist, 1947, commercial stocks 
of wheat in Canada amounted to 57.4 million 
bushels. To these stocks were added pro- 
ducers’ marketings of western wheat as follows: 


Board Receipts— Western Division 


Month Bushels Received 
PUSS, LOT os ccs ccnccees 359,270-45 
PepleMmbeL ss. secon: 73,364,820-50 
CTOUOT ee Le snc, 73,105,024-50 
IT OVOM DOR ee copes. cocievacss 24,813,278-45 
December. howe: 8,900,707-55 
sanuary, 1943. 0 ooo... 17,577,064-00 
SCIP UA LY eed ay. cose vseeees cs 3,923,594-40 
UNEASE a 4,519,738-50 
Pes ieee a alntue, 2,630,455-15 
LAL NC ea ee 4,712,327-50 
A Nite a9 es 16,015,635-30 
Ta est earch ater ea 14,019,446-00 
ARGS C1 Ia, 0. (ee 243,941,365-10 


It will be noted from the above table that 
there was a concentration of deliveries during 
September, October and November when 171.3 
million bushels of wheat were marketed, an 
up-swing during the month of January and 
relatively heavy marketings during June and 
July. 


Export Movement 


During 1947-48, exports of wheat (in- 
cluding flour) amounted to 196.1 million bushels 
as compared with 242.8 million bushels in the 
previous year. The following table shows the 
monthly distribution of Canadian wheat ex- 
ports (including flour) : 


Exports of Canadian Wheat * 


(Including Flour) 
By Months 
Crop Year 1947-48 
Month (TOTAL) 
(million bushels) 

ANISUSE SORT ic 8 ctu ution ees 16.6 
September wi een ie ack Pa 152 
DELODEr ohn eee toe emo ok. 16.8 
INOV EMD OR iu, Ove eine sera ctchotre 17.4 
IDECETRDOR en chen meas clatter 12.4 
PANUATY  19AR chee Soc ctss th thee 19.6 
Total — August - January.......... 98.0 
MeDLUALY, POSS. cette: 14.8 
REALOR eee ent kn: 15.3 
56 gD RARE REE Lies ie ay Sa i A oa ae 14.2 
1 ESRI CCAD BT ARN Se ORE SES 20.7 
AUG en Se are ute asec a cintoaks 17.2 
FLU eal Soa as AR | NR Be TE 15.9 
Total — February - July............. 98.1 
TOTAL — 

AUGUST - JULY, 1947 - 48........ 196.1 
TOTAL — 

AUGUST - JULY, 1946 - 47........ 242.8 


* Source: Board of Grain Commissioners for Canada. 


Exports of wheat from Canada were 
evenly divided between the first half and the 
last half of the crop year. Exports were 
lower than normal for the last three months 
of the crop year because available supplies 
were not sufficient to support a heavier move- 
ment from seaboard. 
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The following table shows the export movement of Canadian wheat (not including flour) for 
1947-48 by countries of destination: 


EXPORTS OF CANADIAN WHEAT* 
BY COUNTRIES OF FINAL DESTINATION 


Crop Year 1947.48 


August to January February to July Total 
(bushels) (bushels) (bushels ) 

UnitedeKinedomta.c.ctaeat tee ee ee cee ee 55,791,286 66,311,020 122,102,306 
Veto PO 30, Se peri Rev one Gece er cr re crerereiey s2arnet ak oer neu smSman cue reCa” 339,000 — 339,000 
BY EAU SO Re RET Roo eect ete reece Bape 1,419,829 1,182,484 2,602,313 
PAlOSEIM Gro, hee ee ee Ee er 1,842,680 a 1,842,680 

1 RYe Reg Vac eee aie tl ner SP AA, Sa Der mate FOR is Sunn rp coeeee oy ear 1,900,525 1,395,447 3,295,972 
LOPS 0) cake a Re, a ie eee RC oleae Ait eee cenee pee er 651,236 — 651,236 
Netherlands. trxtr te ato yee ee nec eae: 1,342,667 1,152,799 2,495,466 
URSPASe Lm ports 4 sae cece ee ee eee ee ee ek Ment 54,997 78,563 133,560 
Others Countries serie ee eer ae eee 17,050 25,681 42,731 
ROUT A Ts eine en he tae Ue SEE, CORRS a ERE SA 63,359,270 70,145,994 133,505,264 
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* Source: Board of Grain Commissioners for Canada. 


Note: The above export statistics do not exactly correspond with Board sales because in some instances there 
is a time lag between the sale and the actual clearing of the wheat at seaboard. 


In addition to the above quantities of 
wheat, 62.6 million bushels of wheat in the 
form of flour were exported from Canada 
during 1947-48. Chief purchasers among the 
68 countries buying flour from Canada were 
the United Kingdom, India, Italy, Norway, 
Newfoundland and the British West Indies. 


million bushels. Pacific Coast clearances am- 
ounted to 36.1 million bushels and 5.0 million 
bushels were cleared through Churchill. 


6. Administration of the Canada- 
United Kingdom Wheat Agreement 


The Board continued to administer the 
Canada-United Kingdom Wheat Agreement. 


In 1947-48, exports of wheat through east- During the second year of the Agreement, the 


ern Canadian ports totalled 76.6 million bushels 
and through eastern United States ports, 15.7 


following administrative developments were 
important: 
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Carrying Charges 

In accordance with the Agreement, the 
Board entered into negotiations with United 
Kingdom authorities with respect to the 1947-48 
carrying charge on all wheat shipped to the 
United Kingdom. A carrying charge of 314¢ 
per bushel, the same as in the previous crop 
year, was agreed upon, this amount being paid 
by the British Government over and above the 


1947-48 Agreement price of $1.55 per bushel « 


for No. 1 Northern wheat in store Fort 
William/Port Arthur, Vancouver or Churchill. 


Provision of Flour 

The flour content of the Canada-United 
Kingdom Wheat Agreement for the crop year 
1947-48 was negotiated between the two Govern- 
ments. It was agreed that Canada would supply 
750,000 tons of flour in 1947-48. This quantity 
was 110,000 tons more than that supplied to 
the United Kingdom during the crop year 
1946-47 and 210,000 tons above the minimum 
quantity provided for under Clause 1 (a) of 
the Agreement. 


During the crop year 1947-48 supplies of 
commercial wheat available in Canada were only 
slightly in excess of the quantities required for 
the domestic market and to implement the 
United Kingdom Agreement; consequently 
there was very little wheat which could be 
made available to the milling industry in Canada 
for the purpose of Class II sales of flour. Under 
the circumstances the United Kingdom agreed 
to enlarge flour purchases under the Agree- 
ment, thereby increasing the mill grind of wheat 
in Canada. The United Kingdom also assisted 
the smaller Canadian mills by taking 110,000 
tons of flour from mills which had previously 
sold little or no flour to the United Kingdom. 


Quantities Supplied Under Agreement — 1947-48 


By July 31st, 1948, the Board had made 
available 132.0 million bushels of wheat to 


the United Kingdom under the 1947-48 terms 
of the Agreement. In addition to this quantity 
of wheat, the Board sold Canadian mills 38.6 
million bushels of wheat for the production of 
flour to be shipped to the United Kingdom under 
the Agreement. Of this quantity, the equiva- 
lent of 28 million bushels was for delivery to 
the United Kingdom as flour and the equiva- 
lent of 10.6 million bushels was retained in 
Canada in the form of mill offals. Thus the 
provision of wheat for the United Kingdom 
under the 1947-48 terms of the Agreement was 
the equivalent of 160 million bushels. 


At the end of the crop year the Govern- 
ments of Canada and the United Kingdom 
acknowledged that the terms of the Agreement 
for 1947-48 had been fulfilled. 


7. Transportation 


As in immediately preceding years, the 
major transportation problem was the provision 
of adequate stocks in eastern position for fall 
and winter shipment of wheat to the United 
Kingdom and to meet domestic requirements 
for all grains. Accordingly, the Board requested 
the railways to undertake the movement of 
substantially the quantity of grain that would 
be delivered by producers up to the end of 
November. For its part, the Board agreed to 
remove or increase delivery quotas as rapidly 
as possible in order to provide maximum quan- 
tities of grain for shipment from country 
elevators. 


Early in October, it became apparent that 
the railroads would not be able to move the 
quantity of grain which the Board considered 
desirable. The fall movement from country 
elevators was adversely affected by a sharp 
decrease in carloadings after mid-October. The 
smaller movement from country elevators made 
it necessary for the Board to reduce fall and 
winter export programmes accordingly. 
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At the commencement of the winter season, 
some 80 million bushels of wheat were in store 
country elevators and this quantity was supple- 
mented by producers’ deliveries during the 
winter months of 32 million bushels. During 
the winter the railroads reduced country 
elevator stocks to approximately 25 million 
bushels at the end of April and for the balance 
of the crop year, the extent to which trans- 
portation could be used depended largely on 
current producers’ marketings. 


In order to make the best use of available 
transportation and to assist in meeting export 
commitments by the end of July, the Board 
appealed to producers to deliver their remaining 
surplus wheat in June rather than during the 
final month of the crop year. 


During the crop year, the railways shipped 
410.7 million bushels of grain and flaxseed from 
country elevators to all destinations, leaving 
country elevator stocks at minimum levels on 
July 31st, 1948. 


8 Delivery Quotas 


On March 31st, 1947, the Honourable James 
A. MacKinnon announced in the House of 
Commons that for the crop year 1947-48 and 
until further notice, certain changes were to 
be made in the basis used for establishing 
seasonal wheat delivery quotas. Mr. MacKinnon 
pointed out that it was not the intention of 
the Dominion Government to place a crop year 
limitation on wheat deliveries and that it was 
thought advisable to base seasonal delivery 
quotas for wheat upon seeded acreage. In the 
case of wheat this was a departure from the 
practice which had been in effect since August 
Ist, 1941, at which time an “authorized” wheat 
acreage was established for each producer with- 
in the area of Board operation as the basis for 
deliveries of wheat. 


At the beginning of the crop year, it was 
announced that delivery quotas on wheat, oats 
and barley would be left “open” until new crop 
deliveries reached such a volume as to make 
necessary the establishment of delivery quotas 
for these grains. 


The Board decided that delivery quotas 
on oats and barley would be unnecessary during 
the crop year. On August 21st, 1947, approxi- 
mately one-half of the delivery points in Sask- 
atchewan and one-third of the points in Alberta 
were placed on an “open” quota for wheat. On 
the same date, a 10 bushel quota on wheat was 
established throughout Manitoba as well as at 
the remaining points in Saskatchewan and 
Alberta. 


Wheat quotas were increased rapidly at 
individual points as space became available 
and on October 14th, all delivery points in 
western Canada were placed on an “open” de- 
livery quota basis. At the same time, it was 
announced that producers could deliver their 
remaining grain during the balance of the 
crop year at any delivery point where space 
was available. 


9. Elevator Handling Agreement 


Increased tariffs established by the Board 
of Grain Commissioners for Canada in respect 
to country and terminal elevator charges and 
storage rates, were reflected in the 1947-48 
Agreement negotiated with the handling 
companies. 


The 1947-48 Agreement entered into with 
handling companies included the following 
changes: (1) an increase in -the terminal 
handling charges, (2) an increase in the country 
elevator handling margin on wheat from 8 to 
314 cents per bushel and on flaxseed from 5 to 
8 cents per bushel, (3) an increase in the storage 
rate from 1/45 of a cent to 1/30 of a cent per 
bushel per day, (4) an increase in all diversion 
charges of 144 cent per bushel on wheat and 1 
cent per bushel on flaxseed. 
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10. Position of the Five-Year Pool 


In accordance with the Canadian Wheat Board Act as amended in 1947, the 1945, 1946 and 
1947 Crop Accounts are part of a five-year pool extending from August Ist, 1945 to July 31st, 1950. 


As at July 31st, 1948, the position of this five-year pool was as follows: 


1. Wheat Acquired by the Board (Bushels) 

(a) Producers’ Deliveries: 1945-46 Crop.................. 235,432,182-50 
T9464 T CLOp  .cccscn oes 335,158,698-05 
1947-48 Crop..........00.0... 243,941,365-10 
814,532,246-05 
(b) Wheat Otherwise Acquired’ 3, ERA. 5.10) Ramana eth 7,396,499-53 
OLA AVNGAt ACQUIPCO ncn ers caccuic ican en noe 821,928,745-58 

(Value) (Value) 


2. Cost of Wheat Acquired August 1st 1945 to July 
A pte) Rites 2508 asl ny gal ep bib met ie te SRI er $1,238,664,131.84 


3. Proceeds of Sales, August 1st 1945 to July 31st 
1948 and Inventory 


Ry ie oem 2 elon he) eee CoA ee ae $1,281,223,489.35 
(b) Inventory — July 31st VO4S eS sco aie BRO 51,426,441.74 1,332,649,931.09 
93,985,799.25 
4. DEDUCT: Funds Transferred to 1944 Crop 
CEG PMO Sooo, stooiousaui-tca 12,000,000.00 
81,985,799.25 
5. ADD: Recovery of Storage, Interest and Differ- 
Gntial  Caarges.. ites. ate ae ee ka heceeg 21,450,648.99 
6. Gross Surplus as at July 31st 1948.00.00... 103,436,448.24 
7. Operating Costs to July 31st 1948 
(a) Carrying Charges Including Terminal 
no) pe hig cl RA EAR Ae ea are WR EV CPO 22,924,920.60 
(b) Interest and Bank Charges (Net) .....00000000000000... ( 1,169,531.56) 
Ceo edditional Freignt "GNet) o.ccci ccc onck er ee 34,948.11 
(d) AEE Re and General Expenses................ 2,574,625.67 
(e) Other “EC Pept ekide ranaen \esiv a. ocean iepene reales 1,238,605.82 25,603,568.64 
Smrir pis as at duly SIStd 946.6 ne. fa conics dteen sec hivinerend 77,832,879.60 
Less: Cost of Adjustment Payments............00000.00000000... 741,983.46 
Net Surplus as at July 31st 1948........................ $ 77,090,896.14 


1 Purchases of wheat produced in non-designated areas, salvage wheat and overages at terminal 
and country elevators, etc.; 

2 Inventory stocks of 25,652,048-01 bushels valued basis $2.00 per bushel for No. 1 Northern wheat 
in store Fort William/Port Arthur or Vancouver; 


8 Funds transferred to the 1944 Crop Account under authority of Order-in-Council P.C. 4869 of 
November 26th 1946 so that the provision of wheat for domestic purposes shall be more equitably 
divided between the 1944 and 1945 Crop Accounts; 


4 Mainly costs of conditioning wheat stocks at Pacific Coast ports prior to overseas shipment. 


As shown by the above table, the net surplus in the 1945-1949 pool was $77,090,896.14 as at 
duly 31st, 1948. 
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11. Board Operating Costs—Producers’ Wheat 


From August Ist, 1945 to July 31st, 1948 
(three full crop years) the Board’s operating 
costs applicable to producers’ wheat amounted 
to $26,345,352.10. Of these operating costs, 
the Board recovered $21,450,648.99 (principally 
in carrying charges consisting of storage and 
interest on domestic and United Kingdom 
wheat). 


The main elements in the Board’s oper- 
ating costs for the first three years of the 
five-year pool are summarized as follows: 


(1) CARRYING CHARGES— On 821,928,745-58 
bushels of wheat delivered to the Board be- 
tween August Ist, 1945 and July 31st, 1948, 
the carrying charges amounted to 
$22,924,920.60. 


(2) ADMINISTRATIVE AND GENERAL EXPENSES— 
From August lst, 1945 to July 31st, 1948, 


12. Distribution of Sales—1945-49 Pool 


(3) 


(4) 


(5) 


administrative and general expenses 
amounted to $2,574,625.67. These costs 
amounted to 0.3132 cent per bushel on 
total wheat acquired. 

INTEREST AND BANK CHARGES— Interest 
earned by the Board on surplus funds 
exceeded interest paid by the Board in 
respect to the first three years of the 
five-year pool. 


ADJUSTMENT PAYMENTS— The cost of 
making adjustment payments to producers 
on the 1945, 1946 and 1947 Crop Accounts 
was $741,983.46. 


OTHER OPERATING CosTs— All other 
operating costs of the Board for the period 
from August Ist, 1945 to July 31st, 1948, 
totalled $1,273,553.938. These costs were 
principally incurred in the drying and 
conditioning of wheat at the Pacific Coast 
prior to shipment overseas. 


The following table shows the distribution of wheat sales and other disposition along with the 


sales basis, 1945-49 pool, to July 31st, 1948: 


Quantity 
(bushels) 


To United Kingdom and Other 
Countries prior to the Can- 
ada-United Kingdom Agree- 
ment 


To United Kingdom for the 
Canada- United Kingdom 


208,013,770-19 


Sales Basis ! 


(Basis No. 1 Northern Wheat 
in store Fort William/Port Arthur 
or Vancouver) 


$1.55 per bushel? 


IAGVCOMECNT RC Re te. 339,573,479-24 $1.55 per bushel? 
To Other Countries subsequent 
to the Canada-United King- 
dom Agreement.................00.... 94,732,851-42 Average of $2.51 per bus. 


To the Domestic Market 


153,144,745-22 * 


795,464,846-67 


Weight Losses in Transit and 
in drying and reconditioning 
wheat 


811,851-10 
796,276,697-57 


38,403,390-40 bus. @ $1.25 per bus.” 
114,741,354-42 bus. @ $1.55 per bus. 


1 Exclusive of any carrying charges recovered; 
2 Board’s Class II price and Order-in-Council P.C. 6122, September 19th, 1945; 
8 As provided for 1946-47 and 1947-48 in the Canada-United Kingdom Wheat Agreement; 


4 Since wheat for domestic use in 1945-46 was suppli 
- pplied from the 1944 Crop Account, a transfer of 
Atal from the 1945 Crop Account to the 1944 Crop Account na authorized by Order- 
he jeune! C, 4869 of November 26th 1946, so that the provision of wheat for domestic purposes 
Shall be more equitably divided between the 1944 and 1945 Crop Accounts; 


5 $1.25 per bushel to February 17th 1947 when the domestic rice was i 
‘ i as increased to $1.5 1 
basis No. 1 Northern wheat in store Fort William/Port asthe or Vancouver. ais 8 a 


3 


13. Selling Prices—Class II Wheat 1947-48— During 1947-48 the Board’s Class 
1946-47— During 1946-47 the Board’s Class II price ranged from $2.37 per bushel to $3.45 
II price ranged from $2.05 per bushel to $3.10 per bushel, basis No. 1 Northern wheat in store 


per bushel, basis No. 1 Northern wheat in store Fort William/Port Arthur or Vancouver. The 
Fort William/Port Arthur or Vancouver. The Board’s average selling price for Class II wheat 
Board’s average selling price for Class II wheat 3 : : 

in 1946-47 (including sales of Class II wheat Bey arid oe pales or Class il wheat 
from stocks in agents’ hands on July 31st, 1947) from stocks in agents’ hands on July 31st, 1948) 
was $2.43 per bushel, basis No. 1 Northern wheat was $2.88 per bushel, basis No. 1 Northern wheat 
in store Fort William/Port Arthur or Vancouver. in store Fort William/Port Arthur or Vancouver. 


14. Payment Division 


In 1947-48 the Payment Division was one of the largest and most active departments of the 
Board. The following table summarizes the work of the Payment Division in 1947-48: 


y f Numb 
PAYMENTS COMMENCED IN 1947-48 Bushels Rate of Payment 1 Ppa aat of Ghewies 
1944 Crop Account (Final)........ 330,477,808-10 18.677¢ per bus. 7 $ 61,908,881.21 259,857 
1945-49 Pool Account: 
1945 Crop Adjustment 
IPAVINENG hain bho. esky ce Miogs cc 228,142,679-40 20¢ per bus. 45,173,397.25 253,828 
1946 Crop Adjustment 
IBAVMEN bees h wes 303,088,759-30 20¢ per bus. 60,012,663.10 263,151 


1947 Crop Adjustment 


Bee rece chee cies 160,060,177-20 20¢ per bus. 31,691,915.63 181,671 


CONTINUATION OF PAYMENTS COMMENCED 
IN PREVIOUS CROP YEARS 


1940 Crop Account (Final)........ 590,749-15 6.215¢ per bus. 2 39,947.87 1,622 
1941 and 1942 Crop Accounts...... 1941 — 15.336¢ 2 
4 — 15. per bus. 
(Final)...... 840,720-30 ee 292.5026" pet 4 112,003.55 3,518 
1943 Crop Account (Final)........ 12,231,331-10 12.146¢ per bus. Z 1,546,111.69 25,271 


1945-49 Poot AccouUNT: 


1945 Crop Adjustment 
PAVIMENG Mi ach coe Lets Rives 13,162,282-05 10¢ per bus. 1,303,012.18 26,230 


OATS AND FLAXSEED 
1946-47 Equalization Fund — 


CRIS cya sate iceman nea mmeap ite are Recta ti h 103,919,397-00 3.623¢ per bus. 8,764,997.21 173,911 
1947 Flaxseed Account — 

Adjustment Payment................ 9,366,739-20 50¢ per bus. 4,683,369.58 47,858 

OTA ees cents oe.) ees A Oe 1,161,880,644-00 $210,236,299.27 1,236,917 


1Including 1% P.F.A.A. levy on wheat adjustment payments. 
2 Basis No. 1 Northern in store Fort William/Port Arthur or Vancouver. 


The foregoing table shows that during the These certificates in turn have to be checked 
year under review the Payment Division issued against the duplicate in the Board’s files and 
1,236,917 cheques pursuant to the payments in- consolidated by grades before a payment cheque 
volving the distribution of $210,236,299.27 on can be issued. While the Payment operation 
a total of 1,161,880,644 bushels of wheat, oats has been mechanized to a considerable extent, 


and flaxseed. a large clerical staff is required in assembling 
and consolidating producers’ certificates up to 
Wheat payment operations involve the the time individual growers’ payments are 
assembling of approximately 2,500,000 original calculated and the cheques prepared by mechani- 

_ producers’ certificates for each crop account. cal process. 
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A considerable staff is required to deal 
with matters which arise out of a payment, 
such as the difficulties arising from lost certifi- 
cates, the re-direction of cheques in the case of 
estates and the continuous recording of changes 
in addresses of producers. This same staff 
makes an effort to get in touch with producers 
who fail to send in their producers’ certificates 
in the ordinary manner. Special procedures are 
required in the case of producers who are now 
resident outside of Canada. 


The staff required for Payment work in 
1947-48 varied throughout the crop year but on 
August 1st, 1948, 329 employees were wholly 
or in part engaged in Payment work. About 
two-thirds of this number were on a full time 
basis in the Payment Division and the balance 
were combining Payment work with other 
Board work. 


15. Staff and Offices 


The work of the Board continued to be 
largely centralized in the Head Office organ- 
ization at Winnipeg. Other offices were 
maintained at Calgary, Vancouver, Toronto, 
Washington, D.C., and London, England. The 
number of the Board personnel in the various 
offices as at August 1st, 1948, was as follows: 


Head Office — Winnipeg................ 657 
Calgary, (A Iberta. eck: ihecetcicccnns 32 
MAVCOUVER, bis (5c. Bein sce senna BON 
PUOYOULOss QUUREIO Soi ai eee: ee 2 
Washington: D:Cse 3). ws. 6: 2 
TONCON ee NS ANd ae. ee kes aces 2 

via 


The increase in the Board’s staff on August 
1st, 1948 as compared with August lst, 1947 
was due entirely to the increase in the work of 
the Payment Division as outlined in the pre- 
ceding section of this Report. As far as the 
normal operations of the Board were concerned, 
some reduction in staff took place during the 
crop year. 


The Calgary, Vancouver and Toronto 
Offices of the Board carried on their usual 
operations in 1947-48. Following the de-control 
of Ontario Winter Wheat in June 1948 and the 
discontinuance of other Board activities, the 
Toronto Office was closed on August 31st, 1948. 


The Washington Office continued liaison 
work with the United States Department of 
Agriculture and with the Cereals Committee of 
the International Emergency Food Committee. 
The Board’s representative in Washington 
assisted in the general sales work of the Board 
during the crop year under review. 


In the London Office, Mr. R. V. Biddulph, 
European Commissioner, continued his liaison 
work with the Imported Cereals Division of 
the United Kingdom Ministry of Food and kept 
the Board in touch with various overseas 
markets. During the year, Mr. Biddulph re- 
turned to Canada for consultation with the 
Board in connection with overseas develop- 
ments. 


16. Legal Department 

The Legal Department continued to deal 
with all matters of a legal nature which arose 
in the operations of the Board during the 
crop year. It also dealt with matters arising 
from coarse grain payments and payments on 
producers’ certificates, with particular reference 
to lost certificates and certificates held by 
estates. 


Only a small number of breaches of grain 
delivery regulations were reported in 1947-48. 
Prosecutions were carried out in 14 instances 
as compared with 65 prosecutions in 1946-47. 


17. The Canadian Wheat Board 


In May, 1948, Mr. F. L. M. Arnold resigned 
as Commissioner. In July, Dr. T. W. Grindley 
was appointed to the vacancy on the Board 
and in August, Mr. C. B. Davidson was appoint- 
ed Secretary to succeed Dr. Grindley. 


It is with sincere regret that the Board 
records the death on August 21st, 1948, of 
Mr. F. L. M. Arnold, Commissioner of the 
Board from February, 1947 to May, 1948. 


18. Closing of the Toronto Office 


The work of the Toronto Office gradually 
lessened during the crop year, and in August, 
1948, this office was closed. The Board desires 
to record its appreciation of the services ren- 
dered by Mr. L. S. Johnston, Manager of the 
Toronto Office since 1939, and of Mr. J. G. 
Davidson, who, for slightly over a year, was | 
Eastern Feed Grains Representative of the 
Board. 


19, Advisory Committee 


The Board desires to record its appreciation 
of the services rendered by the Advisory Com- 
mittee during the year under review. Four 
meetings of the Advisory Committee were held 
and on each occasion the operations of the 
Board, and the general grain situation were 
reviewed. Members of the Advisory Committee 
during 1947-48 were: 


Messrs. — 
Lew Hutchinson, 
Chairman....... Duhamel, Alta. 


Pee TOWN. 300 sto. Bs Winnipeg 
DA. Campbell .......:..560. Montreal 

F. H. Clendenning............ Vancouver 
earnalis: on... 2s Halkirk, Alta. 


eH EEAV IGS ee ees Winnipeg 


J. A. MeCowan............60.0.: Summerberry, Sask. 
ih Petty piece .2) etic Auld, Ont. 

Ge LNCO ROY tee er ee Montreal 

C. Gordon Smith............... Winnipeg 

Os W CSS0N aso ee. Regina 


With regret the Board records the resig- 
nations of Mr. D. A. Campbell and Mr. C. Gordon 
Smith as members of the Advisory Committee. 
Mr. Campbell had served on the Advisory 
Committee since its inception in 1940, and Mr. 
Smith was a member since 1946. 


Mr. D. I. Walker, Toronto, was appointed 
to the Advisory Committee to succeed Mr. 
Campbell and Mr. J. C. A. Nijdam was appoin- 
ted to succeed Mr. Smith. 


PART II 


SPECIAL OPERATIONS ON BEHALF OF 
THE DOMINION GOVERNMENT 


In 1947-48 the Board continued to ad- 
minister special operations on behalf of the 
Dominion Government. ‘These operations are 
summarized as follows: 


1. Oats and Barley 


(a) Minimum Prices— In 1947-48 the 
Board was empowered to buy Winnipeg oats 
futures or cash oats at a price per bushel which 
would assure that producers in Western Canada 
would be continuously offered 6114¢ per bushel 
basis No. 1 Feed Oats in store Fort William or 
Port Arthur. 


During 1947-48 the Board was empowered 
to buy Winnipeg barley futures or cash barley 
at a price per bushel which would assure that 
producers in Western Canada would be con- 
tinuously offered 90¢ per bushel basis No. 1 
Feed Barley in store Fort William or Port 
Arthur. 


The Board was also empowered to support 
prices for other grades of oats and barley in 
proper relation to No. 1 Feed Oats and No. 1 
Feed Barley. 


(b) Maximum Prices— During the period 
from August 1st, 1947 to October 21st, 1947 
maximum prices for oats and barley remained 
at 65¢ per bushel and 93¢ per bushel respec- 
tively, basis in store Fort William/Port Arthur 
or Vancouver. On October 21st the Dominion 
Government announced the removal of maxi- 
mum prices applicable to oats and barley. 


(c) Limitation on Exports— Under auth- 
ority of the Dominion Department of Agri- 
culture, exports of oats and barley were 
restricted during the greater part of the crop 
year. Late in the crop year the Board was 
authorized to issue export permits covering 
limited quantities of oats and barley. 


(d) Equalization Funds— During the crop 
year the Board collected equalization fees on 
exports of oats and barley amounting to 


$4,301,586.32 and $4,432,103.97, respectively 
(including interest). These amounts, less 
administrative and payment costs, are in 
process of distribution to producers at the 
date of this Report. In May, 1948 the Board 
commenced the distribution of the 1946-47 
Oats Equalization Fund; the payment amount- 
ing to $3,764,997.21 or 3.623¢ per bushel on 
producers’ marketings of oats for the year 
ending July 31st, 1947. 


(e) Special Payment— On July 28th, 1948 
under Order-in-Council P.C. 3395 the Dominion 
Government authorized the Board to distribute 
from funds supplied by the Commodity Prices 
Stabilization Corporation Limited an adjust- 
ment payment of 5 cents per bushel on oats and 
11 cents per bushel on barley to producers who 
had sold and delivered oats or barley to a 
dealer during the period August lst, 1947 to 
October 21st, 1947. This payment was dis- 
tributed during October, 1948. 


2. Flaxseed 


The basis of the 1947-48 flaxseed pro- 
gramme is set forth in Order-in-Council P.C. 
3038, July 31st, 1947, and Order No. 751 of 
the Wartime Prices and Trade Board, effective 
August 1st, 1947. Under Order-in-Council P.C. 
3038, The Canadian Wheat Board was em- 
powered to purchase flaxseed from producers 
from August Ist, 1947 to July 31st, 1948, at the 
fixed price of $5.00 per bushel for No. 1 Canada 
Western Flaxseed basis in store Fort William/ 
Port Arthur or Vancouver and to purchase 
Eastern Flaxseed in the same period at the 
fixed price of $5.00 per bushel for No. 1 Canada 
Eastern Flaxseed basis in store Montreal. 


Under Wartime Prices and Trade Board 
Order No. 751, the maximum price at which 
flax might be sold or offered for domestic sale 
was $5.00 per bushel basis No. 1 Canada 
Western Flaxseed in store Fort William/Port 
Arthur or Vancouver. A similar domestic 


ceiling price was established for Canada Eastern 
Flaxseed basis in store Montreai. The effect 
of Order-in-Council P.C. 3038 and the Wartime 
Prices and Trade Board Order No. 751 was to 
direct virtually all producers’ marketings of 
commercial flaxseed to the Canadian Wheat 
Board during the crop year 1947-48. 


Under Order-in-Council P.C. 3038 the 
Board was required to sell or dispose of all 
flaxseed acquired “at such prices and to such 
persons as are designated by the Oils and Fats 
Administrator of the Wartime Prices and 
Trade Board’. The principal instructions re- 
ceived by the Board were the setting aside on 
September 15th, 1947 of 7.5 million bushels of 
flaxseed for domestic crushing and in late 
February 1948, the release of 2.0 million 
bushels of flaxseed for export. 


On November 12th, 1947, the Dominion 
Government passed Order-in-Council P.C. 4657 
which provided that the equalization fee on 
linseed oil would be established by the Minister 
of Trade and Commerce and would be deter- 
mined on the basis of the difference between 
domestic and export prices for linseed oil. 


Vegetable oils and oil cake meals con- 
tinued in short supply in Canada during the 
greater part of 1947-48. It was therefore 
considered advisable by the responsible Govern- 
ment authorities to utilize flaxseed for the 
maximum production of oil and meal and for 
securing other kinds of vegetable oils required 
in this country. This policy meant a greater 
control of exports of flaxseed during the period 
of high export demand than had been con- 
templated earlier and for this reason it was 
decided that the fixed price paid to producers 
Should be increased. Accordingly, under 
authority of Order-in-Council P.C. 8209 of 
February 26th, 1948 the Dominion Government 
increased the fixed price from $5.00 per bushel 
to $5.50 per bushel for No. 1 Canada Western 
Flaxseed in store Fort William and Port Arthur 
and for No. 1 Canada Eastern Flaxseed in store 
Montreal. The increased price was retroactive 
to August Ist, 1947. The domestic ceiling of 
$5.00 per bushel was retained when the fixed 
price to producers was increased. 


When a substantial quantity of flaxseed 
was released for sale outside of Canada, access 
to export markets was complicated by the con- 
tinued allocations of flaxseed and linseed oil 
by the International Emergency Food Com- 
mittee. Also, in late April, the United States 
placed an embargo on imports of flaxseed from 
Canada. 


The Board purchases of flaxseed during 
1947-48 amounted to 10,934,895-53 bushels. By 
July 31st, 1948, 9,287,342-30 bushels had been 
disposed of in domestic and export markets, 
leaving 1,647,553-43 bushels on hand as at 
July 31st. The Board’s deficit as at July 31st, 
1948 amounted to $4,855,896.42. The final 
deficit on the 1947-48 flaxseed account will be 
paid by the Dominion Government in accordance 
with Order-in-Council P.C. 3038. 


3. Rapeseed and Sunflower Seed 


The Board acted as agent of the Commodity 
Prices Stabilization Corporation Limited in 
the handling of rapeseed and sunflower seed. 
The Corporation instructed the Board to 
buy rapeseed and sunflower seed offered by 
producers at 6 cents per pound, in each case, 
for top grades f.o.b. receiving points to be 
named by the Board. At the same time the 
Corporation instructed the Board to sell rape- 
seed and sunflower seed so acquired to buyers 
named by the Oils and Fats Administrator 
at prices in accordance with Wartime Prices 
and Trade Board Order No. 751, delivered 
f.o.b. the buyers’ receiving point. The Board 
purchased from producers 17,255,098 pounds 
of rapeseed and 13,558,740 pounds of sun- 
flower seed which were subsequently sold 
in accordance with the instructions received 
from the Commodity Prices Stabilization 
Corporation Limited. The Board’s expendi- 
tures for freight, storage, handling, cleaning, 
interest and administrative costs amounted to 
$156,878.19 which were paid by the Commodity 
Prices Stabilization Corporation. 


4. Drawback on Wheat Products 

From August 1st, 1947 to September 13th, 
1947 the drawback paid to millers was the 
difference between 773% cents per bushel and 
the Board’s domestic selling price of $1.5814 


per bushel, both prices basis No. 1 Northern 
wheat in store Fort William/Port Arthur or 
Vancouver. On September 14th, 1947, the 
Dominion Government discontinued the draw- 
back paid on flour and wheat products milled 
or processed for consumption in Canada from 
western wheat. 


From August Ist, 1947, to September 13th, 
1947, drawback payments were $5,818,969.93 
which amount, along with the Board’s 
administrative costs, were charged against 
appropriations received from the Dominion 
Government. 


5. Ontario Winter Wheat 


On June 26th, 1947, the Dominion Govern- 
ment announced that effective July 1st, 1947, 
the maximum price of Ontario Winter Wheat 
would be increased from $1.26 to $1.55 per 
bushel, Montreal basis, and that appropriate 
adjustments would be made in maximum prices 
applicable to products of Ontario Winter 
Wheat. It was further announced that in 
addition to the increased price authorized by 
the new ceiling, producers would receive at 
the time of delivery a wheat payment of 8 
cents per bushel. The Dominion Government 
authorized this wheat payment in lieu of a 
year-end distribution of the equalization fee 
collected on Ontario Winter Wheat and products 
thereof. 


This policy remained in effect until June 
18th, 1948, when the Dominion Government 
announced the immediate removal of the 
maximum price of $1.55 per bushel on Ontario 
Winter Wheat and the discontinuance of the 
wheat payment of 8 cents per bushel as at 
the close of business on June 17th, 1948. 


On June 30th, the Dominion Government 
announced that export control on Ontario 
Winter Wheat and Ontario Winter Wheat 
Flour would cease as at the close of business 
June 30th, 1948, and that equalization fees 
would not be assessed on exports although 
export permits would still be required. 


The wheat payments during 1947-48 
amounted to $341,982.34 and the Board collected 
$453,523.78 in equalization fees. The Dominion 
Government will reimburse the Board for the 
amount of wheat payments plus all adminis- 
trative and other costs. The proceeds of the 
equalization fees less administrative and other 
costs will be paid to the Dominion Government. 


6. Crown Wheat 


The Crown Wheat operation was com- 
pleted by receipt of $5,641,319.48 from the 
Dominion Government on April 30th, 1948. 
This payment represented the balance of the 
Crown Wheat deficit. 


PART III 


FINANCIAL 


The financial statements of The Canadian 
Wheat Board for the fiscal year ended July 31st, 
1948, are presented in Part III of this Report 
and consist of a Consolidated Balance Sheet 
(Exhibit I), which sets forth the financial 
position of the Board as at the foregoing date, 
together with other statements showing the 
results of Board operations at the close of the 
fiscal period, all as tabulated in the Index pre- 
ceding the financial statements and as discussed 
in Parts I and II of this Report. 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of The 
Canadian Wheat Board as at July 31st, 1948, 
is set forth in Exhibit I, and the details of the 
component items which appear on the Consoli- 
dated Balance Sheet are tabulated in Exhibits 
II and III. 


Bond purchases: 


STATEMENTS 


In respect to some of the items appearing 
on the Consolidated Balance Sheet, the following 
comments are submitted: 


Dominion of Canada 5/8% 
Treasury Notes, at cost 


During the year under review the Board, 
on the advice of its Investment Committee 
appointed under the Act, sold its holdings of 
Dominion of Canada 3% bonds and re-invested 
the proceeds in Dominion of Canada 5% 
Treasury Notes. The sale of its bond holdings 
resulted in a capital loss to the Board of 
$201,500.00, but this amount was more than 
off-set by the increase in interest income earned 
by the Board on bond investments as compared 
to the interest income which could have been 
earned through the chartered banks. The 
following table shows in summary form the 
results of bond purchases and sales by the 
Board and the increase in interest earnings 
attributable to bond investments: 


Fe Ae AG ih Meek cna ashes aA «cs cgacaans $75,000,000.00 
LELACTUCELOT ARS oe SA ay 2 eM es i Ae i se 2,615,875.00 $77,615,875.00 
Bond sales: 
| OR EAT EST ae be a ee ce ee os ae $75,000,000.00 
SERIA TY ea 1Fs dat ABMs MAR 3 occ. Basic peng Baar soivooe ooh oe 2,414,375.00 17,414,375.00 
Net loss on purchases and sales of bonds.................. $ 201,500.00 
Interest income earned on bond investments............... $ 4,239,678.07 
Deduct: Interest earnings if funds invested in 
bonds had been allowed to remain on 
deposit with the chartered banks............... $ 374,115.39 
Loss on bond purchases and saleg............... 201,500.00 575,615.39 


Net increase in Board earnings resulting from 


DON GEIIOVESUINICIILS » sect assert eter caso ete ete ated eased $ 3,664,062.68 


Total purchases by the Board of Dominion 
of Canada 54% Treasury Notes amounted to 
$120,000,000.00 for the 1947-48 fiscal year, 
from funds provided through the sale of its 
bond holdings and from surplus funds on hand 
in excess of normal operating requirements. 
As at July 31st, 1948, these holdings had been 
reduced to $50,000,000.00 by sales of Treasury 
Notes, to provide additional funds for Board 
operations chiefly in respect to the issuance of 
an adjustment payment to producers of 20 cents 
per bushel on wheat delivered on the 1945-49 
Pool Account for the period from August Ist, 
1945 to March 31st, 1948. 


Stocks of Cash Grain, etc. 
Wheat Stocks 


As at July 31st, 1948, stocks of wheat held 
by the Board totalled 25,652,048-01 bushels, 
comprising stocks in store country elevators, 
in store terminal elevators and mills, in transit 
and in the custody of Agents. The inventory 
of wheat stocks has been valued basis $2.00 per 
bushel for No. 1 Northern Wheat in store Fort 
William/Port Arthur or Vancouver. 


Stocks in the custody of Agents represent 
wheat sold provisionally to Agents of the 
Board for which the Board has yet to receive 
a final accounting in respect to the ultimate 
disposition of these stocks. 


The Board receives an advance from its 
Agents for wheat sold on a provisional basis, 
and as at July 31st, 1948, this advance was 
basis $1.55 per bushel for No. 1 Northern Wheat 
in store Fort William/Port Arthur or Van- 
couver, plus an allowance of 314 cents per 
bushel for carrying charges. Advances so 
received amounted to $1,173,4382.56 as at July 
31st, 1948, and this item is shown as a liability 
on the Consolidated Balance Sheet. Effective 
August Ist, 1948, the advance receivable by the 
Board from its Agents on provisional sales was 
increased to a basis of $2.00 per bushel for 
No. 1 Northern Wheat in store Fort William/ 
Port Arthur or Vancouver, plus an allowance 
of 5 cents per bushel for carrying charges. 


Flaxseed Stocks 


Unsold stocks of flaxseed held by the Board 
as at July 31st, 1948, amounted to 1,647,553-43 
bushels, comprising flaxseed in store country 
and terminal elevators and in transit. The 
inventory valuation has been determined on the 
basis of actual sales prices received on flaxseed 
stocks sold during the period from August 1st, 
1948 to December 31st, 1948, and the remaining 


stocks unsold as at the latter date have been 
valued at support prices basis $4.00 per bushel 
for No. 1 Canada Western Flaxseed in store 
Fort William/Port Arthur. 


Accounts Receivable 


This item consists principally of the fol- 
lowing: 


(a) Amounts due from Agents of the Board 
in respect to sales which had been com- 
pleted but for which the final accounting 
had not been received. 


Amounts due to the Board to adjust 
wheat stocks on hand July 31st, 1948, 
and controlled by the Board, to the higher 
level at which wheat would be sold on 
the domestic market commencing Aug- 
ust 1st, 1948. 


Amounts due from the United Kingdom 
Government for additional freight costs 
in accordance with an arrangement 
entered into under the provisions of the 
Canada-United Kingdom Wheat Agree- 
ment. 


(b) 


(c) 


Grain Trade Memberships 


The Board owns memberships in the Winni- 
peg Grain Exchange, the Vancouver Grain 
Exchange, the Winnipeg Grain and Produce 
Exchange Clearing Association Limited, and 
the Lake Shippers’ Clearance Association. These 
memberships are stated at cost less recorded 
dividends received to July 31st, 1948. 


The Canadian Wheat Board Building 


Under the authority of Order-in-Council 
P.C. 146/2800 the Board was authorized to 
purchase the premises known as the Wheat 
Pool Building and the Stock Exchange Building 
situated at 423 Main Street and 407 Main 
Street, respectively, in the City of Winnipeg. 
In accordance with the provisions of this Order- 
in-Council the Board effected this purchase as 
at August 31st, 1946, from the Royal Exchange 
Building Corporation at a cost of $450,000.00 for 
the land and buildings. During the year under 
review the buildings were renamed and the 
entire property is now known as “The Canadian 
Wheat Board Building”. In this way confusion 
with the name of the new premises purchased 
by the Wheat Pools was avoided. The change 
in the names of the buildings has been duly 
registered with the City of Winnipeg. De- 
preciation has been provided on the buildings 
for the year ended July 31st, 1948, at the rate 
of 2% per annum, in the amount of $7,800.00. 


Due from the Dominion of Canada 


Details of the amount due from the Dominion of Canada are set forth in Exhibit VI and 


consist of the following: 


Expenses incurred by the Board in the administration of Delivery 
Quotas and Permit Regulations, etc. for the year ended July 31st, 


ORS Rei tence hI Re I a MA nee hoveaieuiiody ar.» 


$ 125,533.06 


Net amount due, including interest to July 31st, 1948, on special 
operations undertaken by the Board on behalf of the Dominion 


Government for the period from August Ist, 1946 to July 31st, 1948........ 


3,830,048.06 


Expenditures applicable to the marketing of domestic wheat for the 
period from August 1st, 1946 to February 17th, 1947, both dates 
inclusive, in accordance with the provisions of Section 18 (3) of 


Order-in-Council P.C. 3222 dated July 30th, 1946.00.00. 


1,191,920.11 
$5,147,501.23 


The amount due from the Dominion of Canada will be paid to the Board during the 1948-49 


fiscal year. 


Liability to Agents 

Grain companies acting as Agents of the 
Board accept deliveries from producers at 
country elevators and on behalf of the Board 
settle with the producers basis the Board fixed 
initial price in effect. Settlement is not made 
by the Board for these purchases until delivery 
to the Board is completed by its Agents. The 
liability to Agents, $35,815,797.77, represents 
the amount due by the Board to its Agents 
for purchases from producers at country 
points to July 31st, 1948, for which delivery 
will be made to and settlement will be made 
by the Board subsequent to the date of the 
Balance Sheet. 


Amounts Due to Producers 


Included in the amounts shown on the 
Consolidated Balance Sheet as due to producers 
are $8,719,428.78 and $32,998,114.96 being, 
respectively, the surplus to July 31st, 1948, on 
the 1947 Oats and Barley Equalization Funds 
and the balance due on Wheat Adjustment 
Payments in respect to producers’ deliveries to 
the Board for the period from August 1st, 1945 
to March 31st, 1948. After deducting necessary 
expenses, the surplus on 1947 Oats and Barley 
Equalization Funds will be distributed to pro- 
ducers during the 1948-49 fiscal year. 


Since August 1st, 1945, there have been 
two Wheat Adjustment Payments authorized 
in respect to producers’ deliveries on the Pool 
Account, as follows: 


1. An Adjustment Payment of 10 cents per 
bushel applicable to deliveries by producers 
on the 1945-49 Pool Account for the period 
from August Ist, 1945 to July 31st, 1946, 
as authorized by Order-in-Council P.C. 
3222 of July 30th, 1946. 


2. An Adjustment Payment of 20 cents per 
bushel applicable to deliveries by producers 
on the 1945-49 Pool Account for the period 
from August Ist, 1945 to March 31st, 1948, 
as authorized by Order-in-Council P.C. 
1289 of March 25th, 1948. 


In respect to the foregoing payments, the 
Board still had to disburse as at July 31st, 1948, 
the sum of $32,998,114.96. Of this amount a 
total of $23,243,349.07 has been paid by the 
Board during the period from the Balance Sheet 
date to January 31st, 1949. 


Drawback Account 


The balance of drawback appropriations, 
in the amount of $1,711,478.54, represents the 
net balance of funds held by the Board for 
account of the Dominion of Canada for the 
purpose of completing drawback payments to 
millers and processors to September 13th, 1947. 
As at July 31st, 1948, the balance of the ap- 
propriations consisted of the following: 


Drawhbackotunds... oss $1,744,669.29 


Less: Amount due to the 


1945-49 Pool Account........ 33,190.75 


$1,711,478.54 


eS, 


“Drawback funds”, as shown above, are in- 
eluded with all other Board funds in the item 
“Funds on Deposit”, as shown in the Consoli- 
dated Balance Sheet. The amount due to the 
1945-49 Pool Account will be paid from draw- 
back funds in the ensuing fiscal year. 


Accrued Expenses and Accounts Payable 


This item consists principally of amounts 
due to the Board of Grain Commissioners for 
Canada in respect to the Prairie Farm Assist- 
ance Act levy on the 20 cent per bushel Wheat 
Adjustment Payment to producers applicable to 
deliveries on the 1945-49 Pool Account. The 
amount due to the Board of Grain Com- 
missioners for Canada totals $1,557,946.85, and 
of this amount $1,144,846.45 has been paid by 
The Canadian Wheat Board subsequent to the 
Balance Sheet date. 


The balance of Accrued Expenses and 
Accounts Payable comprises in the main sundry 
accounts unpaid as at July 31st, 1948, together 
with accrued carrying charges, storage charges, 
ete. to that date. 


STATEMENTS OF OPERATIONS 


1945-49 Pool Account—Western Division 


The operations of the Board on the 1945-49 
Pool Account, for the period from August 1st, 
1945 to July 31st, 1948, resulted in a surplus 
of $77,090,896.14 as set forth in Exhibit IV. 
This surplus has been determined after valuing 
holdings of wheat basis $2.00 per bushel for 
No. 1 Northern Wheat in store Fort William/ 
Port Arthur or Vancouver but without pro- 
vision for carrying costs, interest, etc. beyond 
the close of the fiscal year. 


As a result of the two increases in the 
initial price, referred to on Page 17, the Board 
was directed to pay the sum of 10 cents per 
bushel to each producer who delivered wheat to 
the Board for the period from August Ist, 1945 
to July 31st, 1946, both dates inclusive, and to 
pay the sum of 20 cents per bushel to each 
producer who delivered wheat to the Board 
during the period from August Ist, 1945 to 
March 31st, 1948, both dates inclusive. These 
adjustment payments were necessary in order 


to equalize the initial payment to producers on 
the 1945-49 Pool Account to July 31st, 1948, 
at the higher level of $1.55 per bushel basis 
No. 1 Northern Wheat in store Fort William/ 
Port Arthur or Vancouver. The total amount 
of these adjustment payments has been in- 
cluded in the determination of the surplus on 
the 1945-49 Pool Account to July 31st, 1948. 


In terms of. Order-in-Council P.C. 3376 of 
July 28th, 1948, the price at which the Board 
sold wheat to millers, processors, manufacturers, 
feeders and dealers for domestic requirements 
in Canada, other than for the production of 
alcohol, was increased from $1.55 per bushel, 
plus an allowance of 314 cents per bushel for 
carrying charges, to $2.00 per bushel, plus an 
allowance of 5 cents per bushel for carrying 
charges, both prices basis No. 1 Northern Wheat 
in store Fort William/Port Arthur or Van- 
couver. This new price basis applied to sales 
completed on and after August Ist, 1948. 


As a result of the price increase, millers, 
processors, manufacturers and dealers were re- 
quired to pay to the Board an adjustment charge 
of 4614 cents per bushel on all stocks of Board 


wheat on hand as at the close of business July — 


31st, 1948. Amounts receivable by the Board 
in respect to this price adjustment have been 
credited to the 1945-49 Pool Account and have 
been included in the calculation of the surplus 
as at July 31st, 1948. 


Flax Division 


The results of operations in connection with 
flaxseed acquired in terms of Orders-in-Council 
P.C. 3038 of July 31st, 1947, and P.C. 829 of 
February 26th, 1948, are set forth in Exhibit 
VIII, and resulted in a deficit of $4,355,896.42 
for the year ended July 31st, 1948, without 
provision for carrying costs, interest, etc. 
beyond the close of the fiscal year. 


Order-in-Council P.C. 3038 empowered the 
Board to purchase flaxseed at $5.00 per bushel 
for No. 1 Canada Western Flaxseed basis in 
store Fort William/Port Arthur or Vancouver, 
and for No. 1 Canada Eastern Flaxseed basis 
in store Montreal. Under Order-in-Council 
P.C. 829 this price basis was increased to 
$5.50 per bushel effective as from February 


“we 


23rd, 1948, and as a result the Board was 
ordered to pay the sum of 50 cents per bushel 
to each producer who sold and delivered flax- 
seed to a dealer during the period from August 
1st, 1947 to February 22nd, 1948, both dates 
inclusive. The deficit on the 1947 Crop Flaxseed 
Account to July 31st, 1948, includes the total 
amount payable to producers in respect to the 
foregoing adjustment payment. 


During the year under review marketing 
operations relevant to flaxseed acquired in 
terms of Order-in-Council P.C. 3222 of July 
30th, 1946 (1946 Flax Account) were com- 
pleted and resulted in a surplus to July 31st, 
1948, of $30,308.74 as set forth in Exhibit IX. 
In terms of the same Order-in-Council, this 
amount is payable to the Consolidated Revenue 
Fund of the Dominion of Canada. After the 
application of an amount of $8,024.18, which 
was remitted to Ottawa on March 31st, 1948, 
the balance of the surplus, amounting to 
$22,284.56, will be paid to the Dominion of 
Canada during the 1948-49 fiscal year. 


Oats and Barley Division 


Under the authority of Order-in-Council 
P.C. 1891 of May 14th, 1947, the Board con- 
tinued to levy and collect equalization fees on 
the exportation of oats and barley during the 
1947-48 crop year. Transactions on the 1947 
Oats Equalization Fund and the 1947 Barley 
Equalization Fund resulted in surpluses to July 
81st, 1948, of $4,293,491.00 and $4,425,937.78, 
respectively, as set forth in Exhibit X. After 
deduction of necessary expenses, these surpluses 
will be distributed to producers during the 
1948-49 crop year, in accordance with the 
provisions of Order-in-Council P.C. 5207 of 
December 18th, 1947. 


Transactions on the 1946 Oats Equalization 
Fund resulted in a final payment to producers 
of $3,762,008.54. Cheques were issued to pro- 
ducers for the total amount of this payment 
on May 25th, 1948, and as at July 31st, 1948, 
final payment cheques totalling $3,396,174.08 
had been cashed by producers, as set forth in 
Exhibit XIV. Expenses estimated and incurred, 
incident to the issuance of this final payment, 
are set forth in Exhibit XV. The final deficit 
on the 1946 Barley Equalization Fund, in the 


amount of $6,753,092.16, as set forth in Exhibit 
XI, was paid by the Dominion Government on 
April 30th, 1948. 


Order-in-Council P.C. 1292 provided that 
oats and barley stocks, whole or processed, in 
commercial channels in Canada as at March 
17th, 1947, be vested in the Board. A sub- 
stantial amount of the oats and barley delivered 
to the Board under the terms of this Order 
was delivered under protest, and as at the close 
of the fiscal year 40,000 bushels of barley still 
had not been delivered to the Board. An action 
was commenced by the Board to recover 
possession of this barley and the documents 
relating thereto. The action was heard in 
March, 1948, by the Chief Justice of the Court 
of King’s Bench in Winnipeg, and in his 
judgment the Board’s claim to the barley was 
dismissed. An appeal from this judgment to 
the Court of Appeal of Manitoba was dismissed 
on March 10th, 1949, and at the date of this 
Report the question of a further appeal is under 
consideration by law officers of the Board and 
of the Crown. 


Transactions in oats and barley acquired 
under this Order resulted in a surplus of 
$6,732,368.64 to July 31st, 1948, as set forth in 
Exhibit XII. In terms of the Order, this 
surplus is payable to the Consolidated Revenue 
Fund of the Dominion of Canada, and an amount 
of $6,324,789.99 was remitted to Ottawa on 
March 31st, 1948. Subject to interest and minor 
adjustments beyond the close of the fiscal year, 
the balance of the surplus, amounting to 
$407,578.65, will be paid to the Dominion of 
Canada as required by the Order. 


Drawback Account 


In accordance with the provisions of various 
Orders-in-Council issued by the Dominion 
Government, the Board was charged with the 
administration of drawback payments to flour 
millers and processors. In terms of Order-in- 
Council P.C. 4145 of October 17th, 1947, these 
payments were discontinued effective as at 
midnight September 13th, 1947, but as at July 
31st, 1948, there were a number of transactions 
on Drawback Account still to be finalized. The 
results of drawback operations for the period 
from August lst, 1942 to July 31st, 1948, are 


set forth in Exhibit XIII. The amounts shown 
as “Refund of Excess Profits” represent the 
recorded receipts from the Commodity Prices 
Stabilization Corporation Limited to July 31st, 
1948. 


1947 Ontario Wheat Payment 

During the year under review the Board 
continued to levy and collect equalization fees 
on the exportation of Ontario wheat or wheat 
products. In accordance with the provisions of 
Order-in-Council P.C. 3038 of July 31st, 1947, 
the Board was directed to make a wheat payment 
of 8 cents per bushel to producers who sold 
and delivered Ontario wheat to a dealer during 
the 1947-48 crop year, but effective as from 
June 18th, 1948, these regulations were re- 
scinded, by Order-in-Council P.C. 2705 of June 
17th, 1948. 


The operations of the Board in respect to 
the collection of equalization fees and the 
disbursement of wheat payments to producers 
resulted in a surplus of $95,985.15, as set forth 
in Exhibit V. Subject to interest and minor 
adjustments beyond the close of the fiscal year, 
this amount will be paid to the Dominion of 
Canada during the 1948-49 fiscal year. 


Schedule of Administrative 
and General Expenses 


The total expenditures under this heading, 
for the year under review, amounted to 
$1,909,338.42 comprising expenses incurred at 
the Winnipeg, Calgary, Vancouver, Toronto, 
Washington (United States) and London 
(England) offices of the Board. Details of 
the allocations of these expenditures to Board 
operations and to operations conducted by the 
Board on behalf of the Dominion Government 
are set forth in Exhibit XVI. 


In this Report and in the financial statements which follow, we have en- 
deavoured to describe the administration of wheat policy and special operations 


on behalf of the Dominion Government. 


In conclusion we would like to record our appreciation of the loyal and con- 
scientious service rendered by the staff of the Board. 


Winnipeg, Manitoba 
March 15th, 1949. 


All of which is respectfully submitted, 


GEO. McIVOR, 
Chief Commissioner 


W. C. McNAMARA, 
Assistant Chief Commissioner 


T. W. GRINDLEY, 
Commissioner 


——— 
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THE CANADIAN WHEAT BOARD 
INDEX TO FINANCIAL STATEMENTS 
31st July 1948 


Consolidated Balance Sheet. 

Statement of Assets and Liabilities. 

Statement of Assets and Liabilities — Coarse Grains and Drawback Account. 
Statement of Operations, 1945-49 Pool Account, Western Division. 

Statement of 1947 Ontario Wheat Payment Account. 

Statement of Amounts due from and due to the Dominion of Canada. 


Statement of Funds remitted to and Funds received from the Dominion of 
Canada. 


Statement of Operations, 1947 Crop Account, Flax Division. 
Statement of Operations, 1946 Crop Account, Flax Division. 
Statement of 1947 Oats and Barley Equalization Funds. 
Statement of 1946 Oats and Barley Equalization Funds. 
Statement of Operations, Oats and Barley Account — P.C. 1292. 


Statement of Drawback Account for the period from 1st August 1942 to 31st 
July 1948. 


Statement of Final Payments to Producers. 
Statement of Provisions for Final Payment Expenses. 


Schedule of Administrative and General Expenses and Allocations to Operations 
for the year ended 31st July 1948. 


ASSETS 
Funds on Ceposits.s cc. ccceccse-cccccne ne ee et ne 


Dominion of Canada 54% Treasury notes, at cost............. 


Accrued interest thereon. ..............-::.:: ees 


Stocks of cash grain, etc. — (In terms of inventories pre- 
pared by responsible officials) : 


Wheat stocks (valued on the basis of $2.00 per bushel 
for One Northern in store Fort William/Port Arthur 
OF VATCOUVED) nce gecsccl ce ee cera et erent 


Wheat sold but not delivered (valued at contract prices) 


Flax stocks (valued basis in store Fort William/Port 
Arthur at realized sales prices from 1st August to 
31st December 1948, and at support prices for stocks 
unsold as at the latter date) ...............:::: 


Accounts receivable...............:cccccececcee eter crteeneeeeneeennr tre seenaeens 


Memberships — In the Winnipeg and Vancouver Grain 
Exchanges, the Winnipeg Grain and Produce Exchange 
Clearing Association, and the Lake Shippers’ Clearance 
PG SOCTAELOND Go ose ee sesso es uae a tes atte nce apie snmiesea tn Stage ee 


The Canadian Wheat Board Building, at cost less depreciation 


Office furniture, equipment and automobiles, at cost less 


GEDLECIALLON <a cccin ecru ncn ssastnsteroesssnsceectiaet gee seaees ney nata ae eeona iaM nse enaTte 


Due from the Dominion of Camada.................0c:cceee tees 


Approved: 


GEO. McIvor, W. C. McNAMARA, 


THE CANADIA 
CONSOLIDATE 
As at 31 


$ 57,235,91¢ 


$50,000,000.00 
130,136.99 50,130,138 
51,426,441.74 
6,973,147.15 
6,727,439.47 65,127,02 


2,515,4( 


13,0: 


434,4 


64,1 
5,147,5 
$180,667,5 


T. W. GRIN 


Chief Commissioner Assistant Chief Commissioner Commisst 


HEAT BOARD 
\LANCE SHEET 
ly 1948 


LIABILITIES 


bility to Agents for grain purchased from Producers 
ut not yet delivered to the Wheat Board: 


(EOC con nelle od Re eae ne Rinne I AMM a a rr 


Siwisle]@\s/=\n\s/n)s'=\n\e)y\=\c 0/0410 \0\4)e ie n\s/eies Sie \v v.04 ¢niuis.bie\6\8 ¥.0'd5 0's ss ovis cincce sceneries Oveccceveccccnescevceeens 


ounts due to Producers: 


Vestern Division: 


ereroency” wheat receipts. «.si.:.26)0.5: 0c cescvescodiacdievisecéaasscesecdscsanes 


Balance of final payments on Oats and Barley 


SST ALT PIN ee Ae ks en ea 
Balance of 1947 Flaxseed adjustment payment...................... 
Balance of 1946 Barley adjustment payment........................ 
Surplus on 1947 Oats and Barley Equalization Funds........ 


astern Division: 
Balance of final payments on Ontario Wheat 


BERET AGNES. re he ie he ay eee eee 


ounts due to Producers on outstanding certificates and 
heques : 


Western Division: 
Balance of final payments on 1940 to 1944 Wheat 


NE) ARPS EC Tie pa at igen aneR re ee ne nae oe wali ite 


Balance of wheat adjustment payments on Producers’ 
deliveries from 1st August 1945 to 31st March 


I onc A oe 2A RAR ORES Mi AE TOE Oe a 


Eastern Division: 
Balance of final payments on 1939 and 1940 Wheat 


OAC ee Ua i) fe hee tad dt lve can cpe aes ae da! 


visions for final payment expPeNseS................ccccccceseseseeeeeeeeeeees 
whack Account — balance of appropriations.................0.....0.... 
ances received on Agency wheat stocks....0.00..0..0000.0cccces 
rued expenses and accounts payable..............cccccccecceceeseeseereees 
plus on 1945-49 Pool Account to 31st July 1948.......00.0.00000... 


This is the Consolidated Balance Sheet which is referred to in our 


report of this date. 


inipeg, Manitoba, 
1 March, 1949 


$30,591,196.34 


5,224,601.43 


11,023,551.32 


417,264.64 
133,185.85 
20,502.00 
8,719,428.78 


6,133.40 


7,801,555.31 


32,998,114.96 


4,916.84 


Exhibit I 


$ 35,815,797.77 


20,320,065.99 


40,804,587.11 


1,571,127.75 
1,711,478.54 
1,173,432.56 
2,180,201.98 
77,090,896.14 


$180,667,587.84 


MILLAR, MACDONALD & CO. 
Chartered Accountants 


Auditors. 


; 


THE CANADIA 
STATEMENT OF ASSET 
As at 31 


ASSETS 


Funds on deposit —- General, accounts :..01..o)e-st tbat gtr eee 
_ Emergency wheat receipts.........--.:-::cecccciecneeteeecennernte net etna en tA 


Accoumits “receivable.c.Ace shy testis ce. asesannichevesashasinssetaeies accelecan aa coresate Riceeieties ota eea : 
Grain trade memberships. 5.0528. Scio is ceateane crete terre toteng tenn sae ars asa Ga a 
The Canadian Wheat Board Building..........0...-:-css--<ssecceesoettessootienraseeecnapressi sens ae asaes ai Sela 
Office furniture, equipment and automobiles............... ccc este teeter eet AE 
Due from the Dominion of Canada — (Exhibit WI) ssnttiiccisninctoncs i eenenne tke ae ar 


LIABILITIES 


Liability to Agents for grain purchased from Producers but not yet delivered to the Wheat 
FBO Weed eel kaos incl No AI Se ng 0B. es yea zh one ison con natn aS 0 Mena ee a 


Amounts due to Producers: 


Western Division — Emergency wheat receipts — P.C. 1243 and 1890..........600-3-7a0e 
— Balance of final payments on Oats and Barley Equalization Funds — 
— Surplus on 1947 Oats and Barley Equalization Funds — (Exhibit X).......% 
__ Balance of 1947 Flaxseed adjustment payment — P.C. 829.0... es 
Balance of 1946 Barley adjustment payment — P.C. 1292 ee 


Eastern Division — Balance of final payments on Ontario Wheat Equalization Funds — 
(Exhibit XIV)... 00 SEs a Rinne eer ae ee 


Amounts due to Producers on outstanding certificates and cheques: 
Western Division — Balance of final payments on 1940 to 1944 Wheat Crop Accounts — 
(Exhibit XIV) 00a 20th ae Ga ees ceeeannnater caer ey eae nc a 


— Balance of wheat adjustment payments on Producers’ deliveries from 
Ist August 1945 to 31st March 1948.00.20... eerie gerenecnenaen ene anal 


Eastern Division — Balance of final payments on 1939 and 1940 Wheat Crop Accounts 
Provisions for final payment expenses — (Exhibit XV) oo... .-:cc ett es tresses ae 
Drawback Account — balance of appropriations — (Exhibit XIII) 
Advances received on Agency wheat stocks 
Accrued expenses and accounts payable. ............ccccccceeiesseseeeeeespennetatentneetaesaeespennecnecuecaensesesscencsscesess suai 
Surplus resulting from operations — 1945-49 Pool Account 
Amounts due to and from other Board Accounts 


ane 


"HEAT BOARD 
ND LIABILITIES 


ily 1948 
1940 to1944 
Wheat Crops 
1945-49 Pool Final Payment 
Account Accounts 
> 53,689,644.64 $1,301,394.17 
26,475.27 
50,000,000.00 
130,136.99 


51,426,441.74 
6,973,147.15 


2,479,797.75 
13,096.15 
434,400.00 
64,100.92 
1,221,468.02 


166,458,708.63 $1,301,394.17 


30,591,196.34 


11,023,551.32 


8,719,428.78 


6,133.40 


$7,801,555.31 
82,998,114.96 


4,916.84 
1,029.82 1,377,377.48 
1,173,432.56 
2,078,862.35 6,140.82 
77,090,896.14 
2,771,146.12 (7,883,679.44) 


166,458,708.63 $1,301,394.17 


SEE EE 
———$———————— 


Coarse Grains 


and 
Drawback Account 
(Exhibit IIT) 


$ 2,218,400.56 


6,727,439.47 
35,611.80 


3,926,033.21 
$12,907,485.04 


$ 5,224,601.43 


417,264.64 


133,185.85 
20,502.00 


192,720.45 
1,711,478.54 


95,198.81 


5,112,533.32 
$12,907,485.04 


Exhibit I 


Totals for 
Consolidated 
Balance Sheet 


$ 57,209,439.37 
26,475.27 


50,000,000.00 
130,136.99 


51,426,441.74 
6,973,147.15 
6,727,439.47 


2,515,409.55 
13,096.15 
434,400.00 
64,100.92 
5,147,501.23 


$180,667,587.84 


$ 35,815,797.77 


11,023,551.32 


417,264.64 
8,719,428.78 
133,185.85 
20,502.00 


6,133.40 


7,801,555.31 


32,998,114.96 
4,916.84 
1,571,127.75 
1,711,478.54 
1,173,432.56 
2,180,201.98 
77,090,896.14 


$180,667,587.84 


THE CANADIA 
STATEMENT OF ASSET 


COARSE GRAINS AN 


As at 3k 
ASSETS 
Funds O10  CepOBit avccosciescassnecasasvedarnscusonsseeacadcrenanoadessn olreseheatecer cli essscnraretsinacnets "7 = ateeneT oi ea 
Btooks OF Hax OM WAN .....1s.:s.cesceesscosnsenesvoendtnctisnceynsccntnsecs seonsnneensernonyaDuasrisssmhuctncesasnsnionta\ories i Mage a a 
Aeeouiite  PECOL VAD le. oi. ij ssn cists cres cles Sevanedee sous deliateddned conn eatesabesanvenusnsednnends pure retatacesten=naeac cas a aaa 
Due from the Dominion of Canada — (Exhibit VI) sess cesoanessectuesctsnaesececooeeseevecanenieesess.sissuhakoaeaeat anaes a ; 
LIABILITIES 


Liability to Agents for grain purchased from Producers but not yet delivered to the Wheat Board.. 


Amounts due to Producers: 
Balance of final payments on Oats and Barley Equalization Funds — (Exhibit XIV) ecco 


Balance of 1947 Flaxseed adjustment payment — P.C. 829...........:cccc tte teeter steerer ttn ete q. 
Balance of 1946 Barley adjustment payment — P.C. 1292.00... secs eee es sees sere ener eeernene test seseeenetag 
Provisions for final payment expenses — (Exhibit XV) ..........ccccccce etree neers tnenenne teens cesses 
Drawback Account — balance of appropriations — (Exhibit XIII) 0.0.0.0... teeters 
Accrued expenses and accounts payable... cesses cc iceeereeteteene tenet eee ee eee ee Eee AE 


Amounts due to other Board accounts. ............ccccesceceesceeeecnteeteersecsseestsestseessesteeenecersncssesesescaceeaegeeeeuasegss ggg 


HEAT BOARD 
YD LIABILITIES 
AWBACK ACCOUNT 


ly 1948 
Flax Oats and Barley Drawback 
Division Division Account 
139,516.35 $334,214.92 $1,744,669.29 
6,727 ,439.47 
35,611.80 
4,.333,611.86 ( 407,578.65) 
1,236,179.48 ($ 73,363.73) $1,744,669.29 
),224,601.43 
$417,264.64 
133,185.85 
20,502.00 
192,720.45 
$1,711,478.54 
92,169.84 8,028.97 
786,222.36 (706,879.79) 33,190.75 


|,236,179.48 ($ 73,363.73) $1,744,669.29 


Exhibit TT 


Total 


$ 2,218,400.56 
6,727,439.47 
35,611.80 
3,926.033.21 


$12,907,485.04 


$ 5,224,601.43 


417,264.64 
133,185.85 
20,502.00 
192,720.45 
1,711,478.54 
95,198.81 


5,112,533.32 


$12,907,485.04 


THE CANADIA 

1945-49 Pool Accou 
STATEMENT ( 

For the period from Ist Augi 


Wheat acquired: . 
Delivered or to be delivered by Agents on behalf of Producers at Board initial fixed 
prices basis $1.55 per bushel for One Northern in store Fort William/Port Arthur or 


Wheat sold: 
Completed sales at realized prices, basis in store Fort William/Port Arthur or Vancouver: 


DOMOBELC aca. uccsesedessvs se prasleen lise decvaeunshuenl sadebne sbpsdhorane «aetuevinn gyaagtnes sO sene de Syl laa Grea ae aaa aaa 
Fport sales abi Class IL prices....c.ce kc sce. ses chee cats hacecre ict ceeea naan a | 
United Kingdom Government, Wheat Agreement for 1946-47 and 1947-48...............:::. 0: 

Uncompleted sales at contract prices... cesses terete intent tecemcn cents cn ea aa | 
Weight losses in transit and in drying and reconditioning: 2%u..2hh..ck oie ence | 


Add: Additional differential charges, storage and interest, etc., POCOVEFCG. . csc cersee sone enn oe 
Net proceeds from sales...........ccc::ccsssssssse cece seceesesecnneceessnecsnnersssseneanenanececesaneas . 


Stocks of wheat, valued on the basis of $2.00 per bushel for One Northern in store Fort 
William/Port Arthur or Vancouver: 


Surplus on cash wheat tramsactions.................:ccc sic scteneenececsietces canenennnscueasecnacrsanattaatestcss tests aceagly 
Deduct: Funds transferred to the 1944 Crop Account under authority of Order-in-Council 
P.C. 4869 of 26th November 1946, so that the provision of wheat for domestic 
ye sees shall be more equitably divided between the 1944 and 1945 Crop 

CCOUDES 8g oso ts dass nets doekgep st uwtncnrvveanen'atad emseatenteitla axqinuduallen tasionttep tania hia telbhicee a Me est ee ee cea 


Deduct: Carrying costs, interest, administrative and general expenses, ete. 
Carrying charges: 

Carrying charges on wheat stored in country elevators... ieee 
Storage on wheat stored in terminal elevators and MING. sk ic gezccntcn eee 
Interest and bank charges (net of loss on sale of Bonds) ................::..::cee eres 

Net additional freight on wheat shipped to Fort William/Port Arthur from points 
tributary to VamcOuvel. ........... cece cece eceneenecseeereraenennarersunensessedanaecccensaneegedanennsyas seal 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals........ 
Drying, reconditioning charges, grade adjustments, etc.............0.- ccc treee 
Administrative and general expenses to 31st July 1947.20.00... eee 

Add: Proportion of administrative and general expenses for the year ended 
Bist Tully LOA ics cchclesccksesecavietae ctereegsMbenenee estore shots heestceseg soothes gue myenie=nee see eam 
SUP DIIS Ol OPCLALIONS eicicaues. csv accion dene cancun case cital is EU peo Cote a ee : 


Deduct: Additional costs re adjustment payments: 
Commissions and exchange, etc., paid to banks, payors and Agents..................:. ee 


Proportion of administrative and general eXPeMSES............... cee eee eee teeter eee 


Surplus on operations of the Board on 1945-49 Pool Account, Western Division, for the period 
from 1st August 1945 to 31st July 1948........... oe ccd data ae HE A Unie gots 201 4c Hl aia ee 


HEAT BOARD 
estern Division 
9ERATIONS 

45 to 31st July 1948 


Bushels 


4,532,246-05 
7,396,499-53 


4,940,047-34 
4,633,431-50 


4,885,937-15 
766,110-46 


821,928,745-58 


153,144,745-22 
302,746,622-01 


339,573,479-24 
811,851-10 


796,276,697-57 


25,652,048-01 
821,928,745-58 


$507,065,882.88 


6,973,147.15 


49,937,245.36 


1,489,196.38 


19,540,473.05 


3,384,447.55 


1,469,458.71 


1,105,166.96 


Amount 


$1,229,657,055.87 
9,007,075.97 


216,922,453.24 
550,262,006.08 


514,039,030.03 


21,450,648.99 
1,302,674,138.34 


51,426,441.74 


22,924,920.60 
1,169,531.56) 


34,948.11 
120,191.32 
1,118,414.50 


2,074,625.67 


305,882.28 


436,101.18 
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$1,238,664,131.84 


1,354,100,580.08 


115,436,448.24 


12,000,000.00 


103,436,448.24 


25,603,568.64 


77,832,879.60 


741,983.46 


$ _77,090,896.14 


Exhibit V 


THE CANADIAN WHEAT BOARD 
STATEMENT OF 1947 ONTARIO WHEAT 
PAYMENT ACCOUNT 
P.C. 3038 and 2705 
For the period from 1st July 1947 to 31st July 1948 


equalization: fees, collected s4.c50 5-3. hae osc. sg av- eae petted actos Seceee eno $453,523.78 
Interestrallowedron feesicollecce demesne sce eecssea tiara eerste neater 3,928.94 $457,452.72 
Deduct: Wheat payments to Producers..i.)o0 csc scenes ces0ttadeaevdnre 341,982.34 
Commission allowed to Agents re the above 
fore hig a1) Oe gum pated Mn Re On ENC RAaE, Vel ie aN on NMR OR remE AC Arh AP 1,710.57 
Interest charged on expenditures............0......cccceeeeeee 8,519.03 


Administrative and general expense..................:ccceeeeeeeeee 9,255.63 361,467.57 


Surplus on 1947 Ontario Wheat Payment Account, 
BS. ati SISt Suly. LAS eile race ccc eee eee eee en cee $ 95,985.15 


ey 
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THE CANADIAN WHEAT BOARD 
STATEMENT OF AMOUNTS DUE FROM AND DUE TO 
THE DOMINION OF CANADA 
As at 3lst July 1948 


Due from the Dominion of Canada: 


1947 Crop Account, Flax Division: 


Deficit resulting from operations for the year 
ended 3lst July 1948 — (Exhibit VIII)..........0......... $4,355,896.42 


Administrative and general expenses re delivery 
quotas and permit regulations, ete....000000...... ee. 125,533.06 


Disbursements incidental to the marketing of 
domestic wheat during the period 1st August 
1946 to 17th February 1947 pursuant to Section 
18 (8) of Order-in-Council P.C. 3222 dated 30th 
Ua Same oh sR Oe eh: a cd Me auiunsv Abode d eoavonniaet ees 1,191,920.11 


5,673,349.59 


Due to the Dominion of Canada: 


1947 Ontario Wheat Payment Account: 


Surplus resulting from operations for the year 
ended 31st July 1948 — (Exhibit V)........0..00.0.0.8. $ 95,985.15 
1946 Crop Account, Flax Division: 


Balance of surplus resulting from operations for 
the period 1st August 1946 to 31st July 1948 
“SEASON 00] B.S) PENS RR AU SI le a ae Beene 22,284.56 


Oats and Barley Account — P.C. 1292: 
Balance of surplus — (Exhibit XII)........00000000..0. 407,578.65 525,848.36 


$5,147,501.23 


THE CANADIA 

STATEMENT OF FUNDS REMITTE 
THE DOMINIO 

During the year end 


P.C. Number 


Funds remitted to the Dominion of Canada: 


Surpluses: 


1946 Crop Flax Accounts. 2.20 cetucsencsicssyeapecansantenanssiis deres nrntperunsaoe veering ontanarewamn aaa Dnep areheae 3222 
1943: Crop Flax Account............05...:. Sa ReL oe, Ree. SES BS a wees rar 7325 
TOME Oats eA COORG ied csc te, oes hac pen cones eiaacse decadeeata ce aoden dee aetie sk neccacor Ree meer cee 1292 
1946 Barley Account c:...c.cccccccccccecccsse teh ane Ds eee goto nn nctabisneniee res eas Rugaetataueayas 1292 
Total payments to the Dominion of Canada st Sh ER 8 ee 


Funds received from the Dominion of Canada: 


Deficits : 
COW e WV CAE A CCOUTI ES ohio cee cee oeeratat als eedaa tn sosade ak Go Maree ce riceeetd teste or ats Ma eaSaRtes ne te 7942, 1116 
1946 Ontario Wheat Payments Account. ...............0.0.cccseeteeetecesteceenenceenenaesennnecenensense 3212 
1945 Crop Flax! ACCOUNE. 0.0 <....cct:creceescn ss essessn sn vers sguee setter tthe 4 Ue sescdse ments aciaans aot eee 2550 
1944 Crop Flax Account, .....5...60ci..o.sepdeaes bened. wheen meine naa tite ey «Bebe - opyieyametchanaity eee 1350 
19462 Barley Wqualization Puri. )600icccsocsccstst sha cesne. neck op ercaene ele adc sera a er a aa 3222, 129: 
1945. Oats and Barley Equalization Funds .....0.....-ceotgicies ote tate eee 2550, 623% 
1944: Oats Equalization Pumd. .........<ni-estes! Sepa. eotccare avon eee pee meat tee Pee ee 5998 
1943 Barley Equalization Fund... 3.00 5 ccna tcc ons eotione nace oe eee ae ne ene 4450 
L9AG Crop “Seeds: Account soy oid ivoieaceodieseescwnten se cienede eens Sfeekann Nesenstiasery ap ar ag amet ee eee 3222 
1945, 1944 and. 19438. Cron Seed Accounts. x. fiiccccccceecoreuwenescatinnre enn pen acne ereeeen 859, 4131, 2 
Administrative and general expenses applicable to t 
delivery quotas and permit regulations, Cte......0..0.c<.ccasjcsscrcevnenoptewnssanveear’ oeepelrnensenoe oranenbearears yaaa / 
Total receipts from the~Dominion of Canada civ .oic tise pecans 


HEAT BOARD 


) AND FUNDS RECEIVED FROM 
‘ CANADA 
st July 1948 


eference to Wheat Board 
Report 1946 - 1947 


ibit 


—— 


Amount 


$ 7,865.88 
7,496.29 
3,000,000.00 


3,200,000.00 


$ 6,215,362.17 


$ 5,516,449.58 
309,025.52 
2,537,433.04 
1,028,188.53 
6,603,613.30 
14,590,861.34 
4,330.71 
528.84 
77,604.07 


86,309.86 


30,754,344.79 


718,725.81 


$31,473,070.60 


Interest from 31st 1 uly 1947 


to Date Pai 
Date Amount 
1948 
31st March $ 158.30 
31st March 150.88 
38lst March 60,382.27 
38lst March 64,407.72 
$125.099.17 
1948 
30th April $124,869.90 
30th April 6,995.08 
30th April 57,437.11 
30th April 23,274.00 
30th April 149,478.86 
30th April 330,277.55 
30th April 98.03 
30th April 11.97 
30th April 1,756.63 
30th April 1,953.72 
696,152.85 
1st April 14,524.00 
$710,676.85 
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Total 


$ 8,024.18 
7,647.17 
3,060,382.27 
3,264,407.72 


$ 6,340,461.34 


$ 5,641,319.48 
316,020.60 
2,594,870.15 
1,051,462.53 
6,753,092.16 
14,921,138.89 
4,428.74 
540.81 
79,360.70 
88,263.58 


31,450,497.64 


733,249.81 


$32,183,747.45 


1 


: 


THE CANADIA 
1947 Crop Account, Fl 
STATEMENT (¢ 


For the year end 


Flax acquired: 


Delivered or to be delivered at Board fixed prices basis in store Fort William/Port Arthur, 
Vancouver or Momtreal::.ciiiccccf cece teens sveecesses eves esta scnaencheneseneh oahny nonce rectaentishasigaeiinaa dreedecaeee ea 


Purchased from 1946 Crop Account at Board fixed prices 31st July 1948, basis in store 
Fort William/Port Arthur. ..6...1...00Bis cise sihaateenes rec nertes conaseeesenptinata eneneyesnndindnalan daey press cnte*ey ieee aaa 


Flax sold: 


Completed sales at realized prices basis in store Fort William/Port Arthur, Vancouver or 
IMONEP OAL cs cccss.ssacdslsssvorsescokiccene ins Lavoie bene sedpn shncausnn'nsduesenapaweetehneegenoiashiet random ennen 222 apt (ius tg eran ae am 


Flax stocks (valued basis in store Fort William/Port Arthur at realized sales prices from 1st 
August to 31st December 1948, and at support prices for stocks unsold as at the latter date)......2 


Deficit on cash flax transactions. ..............cccccccceeessees sesseeseesteneseeaeeneesaenensevesastiesseenensancananbnadanesuasnesdesteanenczall 


Add: Carrying costs, interest, administrative and general expenses, etc. 


Carrying charges: 
Carrying charges on flax stored in country elevators... ieee t teeter erie te tense 


Storage on flax stored in terminal elevators.................0.: ccc ee etree ttt etree tes ee neers neecenenas 
Interest and bank charges...........0:ccccccccscecceeeseeeseesceeesnesccetessersseaeenesneeneeteensaseesnecunensceresueentensessesns sal 
Handling and stop-off charges, et... ce cece ee ete eset ene tseeececeesenensenercseseaneneeeneeensetenseeads 
Drying and reconditioning charges. ................cc:ccc ieee eee ree nenereteneneneneneerectatcecennteanercescesecn endl 


Administrative and general expenses to 31st July 1948.00.02... tte eeree 


Deficit On Operations... lecccsecdencssscasivousneneasesapsoonsue anna: cuneadtnegastireneeeuibinen enhr ncnsedecke aadacyeee eens eam 


Add: Costs re Fifty Cent adjustment payment: 
Commissions and exchange, Cts. :.........:cc.:cccecccssceceseenetesatnonrqesenoneeeasiee ree (efieew du dediyduedanssasnssasaacceall 


Administrative and general expenses to 31st July 1948.00.00... eee erences ettneeees seen 


Deficit from the operations of the Wheat Board on 1947 Crop Account, Flax Division, 
for the year ended S1st, July 1948). .....s.cccccbcccsdce pesados scaubusk ss setponn tne deatematendtpirtrent ooh ys-o<h;esaaeaae Ai oegearan eas 


HEAT BOARD 
vision—P.C. 3038 and 829 
2-ERATIONS 

st July 1948 


Bushels 


,929,892-46 


5,003-07 10,934,895-53 

287,342-10 
647 553-43 10,934,895-53 
——oOooo——— 


$356,771.50 
226,653.10 


Amount 


$59,723,1380.71 


22,789.24 


49,619,261.03 


6,727,439.47 


583,424.60 
295,298.52 
15,072.95 
2,634.42 


40,750.46 


11,413.70 
8,082.32 
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$59,745,919.95 


56,346,700.50 


3,399,219.45 


937,180.95 


4,336,400.40 


19,496.02 


$ 4,355,896.42 


F THE CANADIA 
1946 Crop Accoun 
STATEMENT C 

For the period from 1st Augu 


Flax acquired: 
Delivered at Board fixed prices basis in store Fort William/Port Arthur or Montreal..................05 


Purchased from 1945 Crop Account at Board fixed prices 31st J uly 1947, basis in store Fort 
William/Port Arthur or Montreal..............0:ccceccetetee se sseeneneeenenecnenenenenensnencnenenencsciersnenentecesses e212 gl 


Flax sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Montreal................... 


Surplus on cash flax transactions 


Deduct: Carrying costs, interest, administrative and general expenses, etc. 
Carrying charges: 
Carrying charges on flax stored in country elevators... rete tetete terete tececessiss 


Storage on flax stored in terminal elevators. .................cccc etter ee tenet teeter cece sees 


Interest and bank charges 


Handling and stop-off charges 


Drying, reconditioning charges, etc 


cis 'ble o.d.o1e ¢ vicie sie «6 eleleieyers/e\e a\m(e 6 /0\9,0\0|0]A)6i\0\« piaja'e(eieieieveie's|einiejeiole sip)y) vie\e.e1e\vie\ere.e\eisisis/sin)e\eie!s;e/le\s\=/e\* S.o\e ise amas 


Administrative and general expenses to 31st July 1947 


Add: Proportion of administrative and general expenses for the year ended 
31st July 1948 


Surplus from the operations of the Wheat Board on 1946 Crop Account, Flax Division, for 
the period from Ist August 1946 to 31st July 1948 


Note: In respect of the surplus shown above, The Canadian Wheat Board paid $8,024.18 to 
the Dominion of Canada on 31st March 1948. 


aalaieal 
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HEAT BOARD 

x Division—P.C. 3222 
-—ERATIONS 

6 to 31st July 1948 


Bushels Amount 
887,080-13 $15,762,676.36 
18,090-07 4,905,170-20 50,194.53 $15,812,870.89 
4,905,170-20 16,125,434.27 
312,563.38 
$132,880.46 
55,406.47 188,286.93 
66,611.74 
2,663.23 
520.56 
22,200.49 


1,971.69 24,172.18 282,254.64 


$ 30,308.74 
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THE CANADIAN WHEAT BOARD 
STATEMENT OF 1947 OATS AND BARLEY 
EQUALIZATION FUNDS — P.C. 1891 and 5207 
For the year ended 31st July 1948 
Oats | Barley 
Se eee Total 

Equalization tees collected)... ieen.teee ee $4,278,733.12 $4,421,267.02 $8,700,000.14 
Interest credited on surplus funds...................... 22,853.20 10,836.95 33,690.15 


4,301,586.32  4,432,103.97  8,733,690.29 


Dedacts bank ehargesor tsk ian 10.08 1.47 11.55 
Commission paid to Agent.................... 1,250.00 1,250.00 2,500.00 
Administrative and general 

CX DEN SOS rte Ce 9 es hie ee 6,835.24 4,914.72 11,749.96 


8,095.32 6,166.19 14,261.51 


Payable to Producers: 


Surplus on Oats and Barley Equalization 
PUnds vancatyo Lets0 Uy C1 940.4. is cle es $4,293,491.00 $4,425,937.78 $8,719,428.78 


Bushel summary: 
Bushels 
Oats Barley 


Number of bushels on which equalization 
fees: were collected o..ci.c.cccsocscdcdcocklievovbeeieveeres 12,372,002 6,881,998 
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THE CANADIAN WHEAT BOARD 
STATEMENT OF 1946 OATS AND BARLEY 
EQUALIZATION FUNDS—P.C. 3222 and 1292 
For the period from 1st August 1946 to 31st July 1948 


Barley 
Equalization Equalization 
Fund Fund 
PUCRIAITZA TION TECS COLCCECG (oi. co5ccncce sada dsecedcqecconccccescocsencedsacece $10,971,544.46 $ 6,776,841.94 
Interest credited on surplus funds.........00....0000.0..cceeeeeee 151,084.41 ( 148,446.14) 
11,122,628.87 6,628,395.80 
Deduct: Advance equalization payments to Producers...... 1,227 ,341:55 7,958,894.46 
Interest and commission paid to Agents re 
ETAT VCs DL VT OTI US ioe can atin cd ccwinebitvaiesebauesteae 34,687.93 37,275.19 
Barley adjustment payment to Producers............ — 5,305,206.90 
Exchange and commission paid to banks and 
Agents re barley adjustment payment............ — 26,697.14 
Commission, paid) to: Agent.jce © asehen Piel. 700.00 500.00 
Administrative and general expenses: 
For the year ended 31st July 1947.................. 42,795.55 42,554.20 
For the year ended 31st July 1948........00..0.... — 7,484.38 
Provision for the expenses of issuing final 
payments to producers and other expenses..... 55,095.30 2,875.69 


7,360,620.33 13,381,487.96 


Surplus on Oats Equalization Fund payable to Pro- 
eucersras at 29th February 1948 6.0356 sccissorccsssesagescessot $ 3,762,008.54 


Deficit on Barley Equalization Fund received from 
the Dominion of Canada on 30th April 1948................ $ 6,753,092.16 


Bushel summary: 
Bushels 


Oats Barley 
Number of bushels on which equalization fees were 
TC eg nt EL Mn Suacts teens cuepasetne te 32,579,280 8,495,873 


Number of bushels on which advance equalization 
payments were made to ProduceYS....................:000 0 72,273,433 53,059,964 


THE CANADIA 


Oats and Barl 
STATEMENT | 


For the period from incept! 


Oats and Barley acquired: 


Purchases at closing market prices 17th March 1947, basis in store Fort William/Port 
Arthur or Vancouver: 


Country elevator Stocks ..........0...00.cccccseseeenee cre neeeeeenseeeeeeeneseeneeenensenanenessaneeereeeceneceanenenecusncenenesesesecal 
Terminal stocks si Kaw ec cslees. REET IAI eect ei eae eee ee eae ee 


Whole, processed and seed oats and barley in the custody of mills, maltsters and 
Gealers, ete ices dics wtidlvelv tele eenbes tdaenecnensecasreclaeedeans ton mee irre e aiteeted teeeeetieatee aaa eg a a 


Oats and Barley sold: 


Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouvet........ 


Surplus on cash oats and barley transactions. .....0......0...c ccc ete ete eens e etna nenececeeseaseererereceeal 


Deduct: Carrying costs, interest, administrative and general expenses, etc. 


Carrying charges on oats and barley stored in country elevators.......000.0..00..cceeen 


Storage and handling charges on oats and barley stored in terminal elevators, 
WAPCMOUSES AMG) DUIS. ooo oocc cious. cas ocyces Moke cheudee Sie cate in Peace Bone Rt ene ak RR ee 


Interest, and Hanky Charges... o.cccisiesicesececcssnnvsecaoeonlnees LOO aeons are T | et cnet ont Eee ea 
Administrative and general expenses to 31st July 1947.00.00... cece eee 


Add: Proportion of administrative and general expenses for the year ended 
Slet July 1948.) ccicccoipcal scheseidtntainsow git 240 ehh: eee aaa ae eo 


Surplus from the operations of the Wheat Board on Oats and Barley Account — P.C. 1292, for 
the period from inception (18th March 1947) to 31st July 1948.00.00... cece cette eee 


Note: In respect of the surplus shown above, The Canadian Wheat Board paid $6,324,789.99 
to the Dominion of Canada on 31st March 1948. 


HEAT BOARD 
count—P.C. 1292 
ERATIONS 

th March 1947) to 31st July 1948 


Bushels Amount 


Oats Barley Oats Barley 
,016,776-20 7,749,560-39 $ 7,733,640.46 $ 5,017,841.36 
,827,126-01 4,358,101-17 5,319,472.46 2,912,373.95 
,524,433-12 8,884,661-47 2,330,082.08 5,871,451.11 
,868,935-33 20,992,324-07 $15,383,195.00 $13,801,666.42 
,868,935-33 20,992,324-07 $18,692,606.62 $17,428,990.44 

$ 185,530.09 
171,729.89 


$ 58,150.42 


5,892.54 


( 166,935.94) 


64,042.96 
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Total 


$12,751,481.82 


8,231,846.41 


8,201,533.19 


29,184,861.42 


36,121,597.06 


6,936,735.64 


204,367.00 


$ 6,732,368.64 


Appropriations received from the Receiver General of 
Canada 


Deduct: Drawback paid to millers and processors of 


wheat produets.4.c..s owen an a coe eee eer cae 


Drawback payments recovered from purchasers 


other ‘thatie processors ....cGs.cu Se 


Refund of excess profits received from the 
Commodity Prices Stabilization Corporation 


PEAT TCO eres nse ccna ctl o loereaee tthe cau ta coreloinceton tee cs 


Balances, after net payments to millers and processors....... 


Deduct: Proportion of administrative and general ex- 
penses for the fiscal year ended 31st July 1948, 


1947, 1946, 1945, 1944 and 19438... 


Balances ‘of “appropriationsaas, uci See ee 


Add: Interest earned on funds in banks, less interest 


expense and bank charges. .............0.ccccccccscccsseesereeeeee 


Deduct: Payments from Drawback funds for additional 
freight on shipments of wheat from country 
points to mills for domestic flour requirements 


Balance of appropriations and net interest earned, as 
at 31st July 1948 


Represented by: 


ede e twee wena crete hese eset tne ee eet ee ete e esse seer ress SOE OOee EOD esrsenseseseseoseees 


THE CANADIA 
STATEMENT (C 
For the period from 1st Augt 


1947 Drawback 1946 Drawbac 

Account Account 

P.C. 1736 P.C. 3922 

P.C. 4145 P.C. 1736 
ace $8,500,000.00 $28,500,000. 
Bes tet hs 5,858,091.22 32,030,988. 
Le. ( 39,121.29) ( 752,707. 
eae = ( 1,448,269. 
5,818,969.93 29,830,012. 
Sa 2,681,030.07 ( 1,330,012. 
Bes si 33,103.56 45,218. 
a ae $2,647,926.51 ($. 1,375,238. 


CRON nn nnn i or hr ror) 


Funds on deposit in banks...................... $1,744,669.29 
Amount due to 1945-49 Pool Account.... 33,190.75 
$1,711,478.54 


ant « 


HEAT BOARD 
AWBACK ACCOUNT 
A2 to 31st July 1948 


945 Drawback 
Account 
P.C. 5768 


4,750,000.00 


10,164,355.77 


442,077.14) 


1,793,189.24) 
0,929,089.39 


6,179,089.39) 


39,121.38 


6,218,210.77) 


1944 Drawback 
Account 
P.C. 7319 


$21,700,000.00 


20,647,721.34 


( 158,213.89) 


( 2,519,031.24) 
17,970,476.21 


3,729,523.79 


34,537.03 


$ 3,694,986.76 


1943 Drawback 
A 


$20,000,000.00 


21,679,107.86 


( 80,796.86) 


( 4,159,580.14) 
17,438,730.86 


2,561,269.14 


35,286.64 


$ 2,525,982.50 


1942 Drawback 
Account 
P.C, 9457 
P.C. 3438 


$7,500,000.00 


6,725,902.87 


( 9,371.27) 


6,716,531.60 


783,468.40 


35,705.84 


$ 747,762.56 
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Total 


$100,950,000.00 


110,106,167.60 


( 1,482,287.71) 


( 9,920,069.75) 
98,703,810.14 


2,246,189.86 


222,972.50 


2,023,217.36 


4,265.22 


2,027,482.58 


316,004.04 


$ 1,711,478.54 


THE CANADIA 
STATEMENT OF FINA 
To on 


1940 Wheat Crop Account.....c.c..cccccecccccc cc cseceeticenpeneeetanscheenne ctianeenrsanrrenncg=sta aaa 
1941 Wheat Crop Account... occ ccc ccteetiet ene teonane recor seraeistes tana 
1942 Wheat Crop Account... cece cececeae dee reetienesceseenees conseateenanediece: aoa 
1948 Wheat Crop Account.............0.: ccc ercceesreeeteenetersnsaiea oncenmeneevenreg a=" ama 
1944 Wheat Crop Account. ...........:::c cc csccccnceeeeeteectensenesaneeneces consnnienseansaniaess seam 


Total Wheat — Western Division............0.....0:c:cccccccccceseeceeeececeerenstttnniteecaceeeseren sana 


1944 Ontario Wheat Equalization Fund — P.C. 1638............. cee 
1945 Ontario Wheat Equalization Fund — P.C. 4646.00.00... sce ttt 


Total Wheat — Eastern Division 


1942 Crop Oats and Barley Equalization Funds — P.C. 4450..........0...:c: cee 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898 


1944 Crop Barley Equalization Fund — P.C. 5998.00.00... certs tt eereeeenetee 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292...............: cote 


Total Oats and Barley 


Total — all Accounts 


HEAT BOARD 
YMENTS TO PRODUCERS 
ly 1948 


Total Amounts Cheques Cashed 
Payable to by Producers to 
Producers 31st July 1948 

26,081,800.16 $ 25,902,606.58 

15,305,476.69 15,203,223.61 
19,692,770.12 19,582,383.88 
36,725,167.12 34,224,910.03 
66,019,001.69 61,109,536.37 
63,824,215.78 156,022,660.47 
188,226.09 185,343.42 
262,114.91 258,864.18 
450,341.00 444,207.60 
1,570,750.97 1,565,532.75 
8,867,004.74 8,843,626.84 
6,106,932.94 6,084,098.88 
3,762,008.54 3,396,174.08 


20,306,697.19 19,889,432.55 


84,581,253.97 $176,356,300.62 


Balances Payable 
to Producers as at 


31st July 1948 


$ 179,193.58 
102,253.08 
110,386.24 

2,500,257.09 
4,909,465.32 


7,801,555.31 


2,882.67 
3,250.73 


6,133.40 


5,218.22 
23,377.90 
22,834.06 

365,834.46 


417,264.64 


$8,224,953.35 


Exhibit XIV 


THE CANADI: 
STATEMENT OF PROVISIO 


Original 
Provisions 
L940? Wheat: Crop -Accountin, .cciuncasanaetc eee ee aes $ 320,850.00 
1941. "Wheat. Crop Account}s443.25 baie ce ee 178,250.00 
1942 Wheat: Crop AcCCountritecat cicsccsavae tcc ae ee 213,900.00 
1943. Wheat Crop Accountiis. tet ee ee Lear ANE 495,000.00 
1944, Wheat ‘Crop: AcCCounmts* foes 5. custates hee a ee 552,500.00 
Total Wheat — Western Division........................cieceeeeeeeeee 1,760,500.00 
1944 Ontario Wheat Equalization Fund — P.C. 1688.................... 13,751.58 
1945 Ontario Wheat Equalization Fund — P.C. 4646.................... 13,684.48 
Total Wheat — Eastern Division. .......000.00...cccccccccsceseccceeseees 27,436.06 
1942 Crop Oats and Barley Equalization Funds — 

LSA rer: 7-55, ee eM Freer 73,866.70 

Prairie Farm Assistance Act levy cancelled................cccccccccseseees — 
1943 Crop Oats Equalization Fund — 

PGi 4450 atid BSISe ees oie, Gran i ee ee 100,798.49 
1944 Crop Barley Equalization Fund — P.C. 5998............00..00.... 75,738.31 
1946 Crop Oats Equalization Fund — 

hig Cas 9-0-4761 BS p42 Re NI Ig Ne ie Deeere rt NM MLNS A 55,095.30 

botalyOate ange Barley Gs, secant. 1s Or ene eae 305,498.80 
Lotal--—ralls Accounts ov Anat ee ee $2,093,434.86 


To 3 


Payment (¢ 
and Oth 
Adjusmen 


81st July: 


$ 417,36 
238,86 
274,38 
187,01 

52 


1,118,08 


12,81 
14,85 


27,68 


219,07 


$1,364,79 


IEAT BOARD 
R FINAL PAYMENT EXPENSES 


y 1948 


nent Costs 
ar Ended 


July 1948 


4,216.31 
3,030.92 
3,390.92 
42,524.60 
47,227.43 


00,390.18 


467.80 
1,235.45 


1,703.25 


83.24 


451.00 
1,786.36 


25,524.86 
27,845.46 


29,938.89 


Exchange, 
Commissions 
and Other 
Adjustments 


1947-48 Year 


$ 172.05 
95.80 

40.02 
2,374.50 
83,693.28 


86,375.65 


.96 
378.40 


379.36 


3.97 


10.92 
720.48 


29,292.50 
30,027.87 


$116,782.88 


Balance of 
Original 
Provisions 


($100,899.04) 

( 63,679.24) 

( 63,910.94) 
263,083.28 


321,057.54 
355,651.60 


466.87 


( 2,752.03) 
( 2,285.16) 


14,723.50 


6,961.50 
6,589.87 


277.94 


28,552.81 


$381,919.25 


Interest Credits 
on Surplus 
Funds to 


31st July 1948 


$ 345,852.22 
249,544.27 
316,381.07 
159,769.46 


( 49,821.14) 
1,021,725.88 


1,703.40 
1,611.58 


3,314.98 


22,487.53 
15,707.52 


80,039.13 
38,036.34 


7,897.12 


164,167.64 


$1,189,208.50 


Exhibit XV 


Balance 


as at 
81st July 1948 


$ 244,953.18 
185,865.03 
252,470.13 
422,852.74 
271,236.40 


1,377,377.48 


2,170.27 


( 1,140.45) 


1,029.82 


52,918.55 


87,000.63 
44,626.21 


8,175.06 


192,720.45 


$1,571,127.75 


~ ee any 


THE CANADISA 

SCHEDULE OF ADMINISTRATI 
AND ALLOCATIO 

For the year enc 


Administrative and general expenses: 


Salaries — Board members, officers and staff ..............0-::cccccete ete e eee treeenees $1,364,12 
Unemployment insurance. ..............:cccccccccceeseeecereeeneeiereseseeeeseecesesnenerenecarenensneneceraenss 8,47 
Advisory Committee — travelling expenses and per diem allowance.......<........ 5,92 
Rental and lighting of offices, including maintenance of 
The Canadian Wheat Board Building... ......1.5...5...5..-22e.s-cmerss tenner 73,95 
Telephone — exchange service and long distance calls........0...0..0.: cs 24,81 
Telegrams and Cablesic,..dice. icc As nyeeumacnoaeconannsshtsar seve Po mu cence aaa eed eele adeaanan aes 25, te 
Postage and ‘excise 'StAMDS.....-:..4.60:2ecccs seb ess ea tepevine coe onsen teeigt eine een Meck eee ee 62,72 
Printing: and stationery -s..6..5-55, 2-<5.05 bets des tec ne neha een eee 70,08 
Office supplies. and: expenses -u:2:.-.go css. eels scnnedetr einer hea ene meee ore 23,64 
Travelling Gx pense sc: esi oy deedosscccv fhe eect wea cadets sole SOs Rane ear ee to ee 28,74 
Travelling expenses —iInepectors. 1.4.6.4: 5. Bes. pccrat inca: Ae ep ere oe 38,41 
Tegal fees: and court Costs :.:.cccs.0.555 see crtaichent noes okie Vr nce lk 
UNUIGIC OCR re notre tr cx thane. at ca aioe th eo Sy gba dual saceh itech URS tans eather 48,50 
Tabulating equipment — rental and supplies, etc.............00.. ee eeetneteeenetee eee 84,38 
Repairs and upkeep of office machinery and equipment.............000000 2she 
Gramomarket, publications. .c6cciccdatcdosouederadednssenetscbunn poet nee een ee 1,86 
BOnGS ANC INSUTAICE 00 sccc eccschaadute cakiees eh cre Avalos vaste d/h caer ee ea ae 2,5 
GraimexCha nee Ue eases.) vacaawscesaliez a dan have bedi naan eeo eee 1a 
Express, freight and cartage on stationery, ete.......0....2.0-.1 ee ee 9,7( 
Bailee bank expenses, bank charges,setes:, gsc.i602. ti. s.15-b2- ee ee ee 92 
Alterations:to offices and fixtures icc cele ee ee 9,38 
Depreciation on furniture, equipment and automobiles ..............0.06...000.ce 11,9: 
Contribution to Pension Fund and actuarial expemseS............0..0..0000..ccceeee 8,87 
Total administrative and general expenses for the year ended 
SISt Sully 1948S ac ciecas cis csudesceuctpaets veces ok alan ieee aoe eRe $1,909,3: 


Exhibit XVI 


TEAT BOARD 

D GENERAL EXPENSES 
OPERATIONS 

- July 1948 


‘ations to operations: 
1945-49 Pool Account: 


mrerkenne Producers’ | wheat...00.096..0 8 sdeechsvescesccnces $1,105,166.96 
Distributing adjustment payments............0.0............. 326,950.57 $1,432,117.53 


Distributing final payments to Producers: 
(a) Western Division — Wheat: 


SAA SEO NCCOUN ie Gigete. th tobe! Siscoln sesh 147,227.43 
POE eO POD EACCOUNE Shh he st leech 42,524.60 
ev iomO LODE ACCOUMLE PIAL... ered codes dean cach 3,390.92 
Heol te EGR ACCOUNEH oita: sli hacked hb ccecccctts 3,030.92 
AOE Croie A CCOUNt ass. AU eGw eel.) a “21631 200,390.18 
(b) Eastern Division — Wheat Equalization 
Funds: 
1945 Ontario Wheat — P.C. 4646................ 1,235.45 
1944 Ontario Wheat — P.C. 1638................ 467.80 1,703.25 


(c) Western Division — Oats and Barley: 
1947 Crop Oats and Barley Equalization 


Funds — P.C. 1891 and 5207...........cccccu 11,749.96 
1946 Oats Equalization Fund — P.C. 3222 
TMM OA ee tebe ttk oe ate Mek! 25,524.86 
1944 Barley Equalization Fund — 
EOI OM efecto, ot eR Tee 1,786.36 
1943 Oats Equalization Fund — P.C. 4450 
CUNO Me eet asc re kh ee oR 1 5 a 451.00 
1942 Oats and Barley Equalization Funds 
ee NOS UA en ae ee ey 83.24 39,595.42 
Special operations on behalf of Dominion of 
Canada: 
1947 Ontario Wheat Payment Account — 
GESTS TE 6 1227 C5 ae er 9,255.63 
1947 Crop Account, Flax Division — P.C. 3038 
SINE? EV AD Ina: nc I ae PR et Ate MPA eer heal x Bate 2 Nene me 48,832.78 
1946 Crop Account, Flax Division — 
DOO Ae he ee eae ee 1,971.69 
1946 Barley Equalization Fund — P.C. 3222 
UNG IPAS STEIRL SS 9 Ce ee oS es ee) 7,484.38 
Oats and Barley Account — P.C. 1292.................. 5,892.54 
1947 Crop Account, Seeds Division....................... 3,458.40 
Drawback Account — P.C. 1736 and 4145 ia ae 33,103.56 


abbas ho is ay fk ae Re a 125,533.06 235,532.04 
$1,909,338.42 


MUOLLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


To The Canadian Wheat Board, 
Winnipeg, Manitoba. 


Gentlemen: 


We have conducted an audit of the accounts 
and records of The Canadian Wheat Board 
for the fiscal year ended 31st July 1948, and 
we have examined the Consolidated Balance 
Sheet and related statements of operations 
and schedules as enumerated in the Index 
appearing in Part III of the Report of the 
Board. 


The transactions for the year have been 
verified in such detail and to such extent as 
we have considered necessary in view of the 
system of internal accounting control main- 
tained by the Board. In this connection we 
have examined vouchers and other documen- 
tary evidence in support of grain and financial 
transactions and we have received all the in- 
formation and explanations which we have 
required from members, officers and employees 
of the Board. 


We have received certificates direct from 
bankers in confirmation of funds on deposit, 
and the Bank of Canada have confirmed direct 
to us that as at 31st July 1948 they held in 
safekeeping for the account of The Canadian 
Wheat Board, Dominion of Canada 54% treas- 
ury notes in the amount of $50,000,000.00. We 
have verified the calculation of accrued interest 
on these notes to 31st July 1948. We have 
examined grain documents on hand and have 
received a certificate from the Lake Shippers’ 
Clearance Association covering grain documents 
held by them for the account of the Board in 
verification of stocks of grain in store terminal 
elevators and mills. Stocks of grain in the 
custody of Agents and in country elevators 
have been verified by reference to grain rec- 
ords maintained by the Board in which reports 
submitted by Agents are regularly recorded. 
In our opinion the asset “Stocks of cash grain, 
etc.” in the amount of $65,127,028.36 is stated 
correctly in terms of the valuation bases in- 
dicated on the Consolidated Balance Sheet. 


The asset “Due from the Dominion of 
Canada, $5,147,501.23”, includes an amount 
of $1,191,920.11 representing all monies dis- 
bursed, including carrying charges, in con- 
nection with or incidental to the operation of 
the Board in respect of wheat sold for domestic 
requirements during the period from 1st August 
1946 to 17th February 1947, pursuant to Section 
18 (3) of Order-in-Council P.C. 3222 dated 30th 
July 1946. During this period there were 
46,318 ,644-46 bushels of wheat sold for domestic — 
requirements, and the average disbursements 
incidental thereto were at the rate of 3.1510832 
cents per bushel. However, Order-in-Council 
P.C. 1061 dated 21st March 1947, directed every 
miller, processor, manufacturer or dealer to pay 
to the Board an adjustment charge in respect 
of each bushel of wheat in his possession, in 
transit to him or sold but not delivered by him 
at the close of business on 17th February 1947. 
This adjustment charge of 3314 cents per bushel, 
which in its computation included a provision 
of 314 cents per bushel for carrying charges, 
was levied on 8,492,918-31 bushels of domestic 
wheat stocks in the hands of the aforementioned 
parties at the indicated date. In preparing its 
account with the Dominion of Canada, the 
Board deducted the domestic stocks from total 
domestic sales and billed the Dominion for net 
bushels of 37,825,726-15 at 3.1510832 cents per 
bushel, amounting to $1,191,920.11, on the 
grounds that unless this deduction were made 
the Board would, in effect, be collecting 
carrying charges twice on 8,492,918-31 bushels 
of domestic wheat. There are some grounds for 
the opinion that the two levies were separate 
under separate authority and for different 
purposes, and should have been collected and | 
dealt with separately. 


Satisfactory evidence has been produced 
for our inspection in support of all other assets. 


We have checked the computation of the 
liability to Agents for grain purchased but 
not yet delivered to the Board, and have verified 
the amounts due to Producers on miscellaneous 
accounts and on outstanding Producers’ cer- 
tificates. The Provisions for Final Payment 
Expenses include interest credits on Producers’ 
surpluses during the periods of disbursement; 
this reserve may finally prove to be in excess 
of the actual costs of completing the various 
final payments to Producers. 


Order-in-Council P.C. 1/6044 dated 29th 
December 1948, authorized the establishment 
of an Employee Retirement Plan for the benefit 
of the employees of The Canadian Wheat Board, 
effective 1st July 1948, under authority of 
Section 5C of The Canadian Wheat Board Act. 
As at the effective date of the Plan, the liability 
of the Board in respect of past services of 
employees was subsequently calculated at 
$395,507.00. No provision for this liability 
nor for interest thereon has been made in the 
Consolidated Balance Sheet as at 31st July 
1948, because the Plan had not been finally 
approved by the Dominion Government at that 
time. 


The action which was commenced by the 
Board to recover certain barley which had 
been vested in the Board by Order-in-Council 
P.C. 1292, is still continuing. The surplus 


Winnipeg, Manitoba 
15th March 1949. 


from the operations of the Wheat Board on 
Oats and Barley Account — P.C. 1292, should 
be viewed as being subject to the final outcome 
of this action. 


Other liabilities have been verified by 
reference to creditors’ statements and other 
data, and are correctly stated to the best of 
our information and belief. 


We have reviewed Part III of the Board’s 
Annual Report which sets forth explanatory 
comments relative to the financial statements 
for the year under review. In our opinion 
the information presented therein is accurately 
recorded and is in agreement with our findings 
in the course of audit. 


In terms of the foregoing, we report that 
in our opinion the Consolidated Balance Sheet 
and related statements of operations and 
schedules as enumerated in the Index appearing 
in Part III of the Report of the Board, are 
properly drawn up so as to exhibit respectively 
a true and correct view of the financial position 
of The Canadian Wheat Board as at 31st July 
1948, and of the results of its operations for the 
periods ended on that date, according to the 
best of our information, the explanations given 
to us, and as shown by the books of the Board. 


MILLAR, MACDONALD & CO, 
Chartered Accountants, 
Auditors. 
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PREFACE 


The Annual Report of The Canadian Wheat Board 
for the crop year 1948-49 is presented in five Parts. 
Part I deals with The Canadian Wheat Board’s main 
function of acquiring, handling and disposing of 
Producers’ wheat. Part II deals with other operations 
under The Canadian Wheat Board Act. Part Iil 
deals with special operations on behalf of the Govern- 
ment of Canada. Part IV presents the Board’s 
Financial Statements. Part V is the Auditor’s Report. 


Report of The Canadian Wheat Board 
Crop Year 1948-1949 


The RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
OTTAWA, Canada. 


Sir: 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year 
ending July 31st, 1949, as required by The Canadian Wheat Board Act, 1935. 


PART I 
THE MARKETING OF PRODUCERS’ WHEAT 


1. General Comment —Crop Year 1948-49 


Increased production of wheat in Europe, ample 
wheat supplies available in exporting countries, 
the intensity of United States competition, the 
immediate effects of United States aid to various 
countries in Western Europe and increasing diffi- 
culties in financing international trade, were 
important factors in the 1948-49 wheat position. 


For the first time since the end of World War 
II, sufficient supplies of wheat were available in 
exporting countries to meet import requirements. 
This fact represented an important change in the 
international wheat position which occurred dur- 
ing the crop year 1948-49. The change was 
brought about by a sharp increase in the 1948 
production of wheat in Europe and moderate 
increases elsewhere, along with the maintenance 
of exportable quantities of wheat in the major 
exporting countries. The 1948 production of 
wheat in the principal wheat importing countries 
in Europe exceeded production in 1947 by about 
450 million bushels. The increase in production 
was particularly marked in the case of the United 
Kingdom, France, Italy, Belgium and Sweden. 
Wheat production in these countries exceeded or 
came close to the average of pre-war years. 


The United States was again the largest 
exporter of wheat. Harvesting their second 
largest wheat crop and their fifth successive wheat 
crop in excess of one billion bushels, and with a 
substantial carryover from the 1947 crop, the 
United States had near record supplies of wheat. 
United States exports of wheat (including flour) 


amounted to 500 million bushels and constituted 
about one-half of the volume of wheat moving in 
international trade in 1948-49. 


Wheat production in Canada was moderately 
higher in 1948 than in 1947, while production in 
the Argentine and Australia was moderately 
below that of the previous year. In 1948-49 
Canadian exports amounted to 232.8 million 
bushels (including flour) while Australia and the 
Argentine supplied 125.6 million bushels and 60.5 
million bushels respectively. The U.S.S.R. and 
Danubian countries were also exporters of wheat 
in 1948-49, 


Owing to the change in the international wheat 
position, the activities of the Cereals Committee 
of the International Emergency Food Committee 
were restricted from the start of the crop year 
and finally terminated in April, 1949. 


During the crop year under review the Inter- 
national Wheat Agreement was negotiated to 
become effective on August Ist, 1949. 


2. Canadian Position 


During 1948-49 the Board experienced some 
difficulty in disposing of deliveries from the 1948 
crop. In the first four months of the crop year 
1948-49 the sales effort of the Board was limited 
by lack of available stocks in August and Septem- 
ber, and by the volume of new crop wheat which 
was placed in saleable positions in October and 
November. 


= 


These internal problems in the fall of 1948 
were followed by a period of limited export de- 
mand for Canadian wheat, apart from shipments 
under the Canada-United Kingdom Wheat Agree- 
ment. During the winter months and during the 
early spring, it was difficult to sell Canadian 
wheat. This was a reflection of the improved 
crops harvested in Europe in 1948, the growing 
shortage of dollars and the competition of United 
States wheat, particularly in Continental Europe, 
where large quantities of United States wheat 
were imported under financing by the Economic 
Co-operation Administration. 


There was a general improvement in the 
demand for Canadian wheat towards the end of 
the crop year, with the result that deliveries 
from the 1948 crop had been sold or committed 
for sale prior to the harvesting of the new crop. 


Sales of Board wheat to India, Turkey, Egypt, 
Iran and the Union of South Africa and other 
areas outside of Europe, played an important part 
in the final disposition of the 1948 crop. 


In May and June, 1949 Mr. W. J. Brooking, 
General Sales Manager, and Mr. C. B. Davidson, 
Secretary, visited Caribbean and South American 
countries in the interests of current and future 
sales of Canadian wheat. 


3. Wheat Policy 


During 1948-49 the Board administered the 
fourth year of the Five-Year Pool as provided for 
in The Canadian Wheat Board Act. The follow- 
ing developments in policy were important: 


(a) INCREASE IN THE INITIAL PRICE 


From August 1st, 1948 to March 31st, 1949 the 
initial price paid to producers was $1.55 per bushel 
basis No. 1 Northern in store Fort William/Port 
Arthur or Vancouver. Effective April Ist, 1949 
the Government of Canada increased the initial 
price from $1.55 to $1.75 per bushel basis No. 1 
Northern in store Fort William/Port Arthur or 
Vancouver. 


(b) SECOND 20-CENT ADJUSTMENT PAYMENT 


Since the increased initial price was applicable 
to all wheat delivered to the Board since August 
Ist, 1945, a payment of 20 cents per bushel (less 


P.F.A.A. levy) was concurrently authorized on 
all wheat delivered between August Ist, 1945 and 
March 31st, 1949. This payment applied on 
1,067,227,709-20 bushels of wheat and involved 
the distribution of $213,445,541.88. The Board 
commenced the distribution of these funds on 
April 1st, 1949. 


(c) DOMESTIC SUBSIDY 


On July 31st, 1948 the Right Honourable 
C. D. Howe announced that the Board was 
instructed to refund 45 cents per bushel (increased 
to 4614 cents per bushel on September Ist, 1948) 
on sales of western wheat from August Ist on, to 
millers and other processors of wheat for human 
consumption in Canada. The domestic subsidy 
was in effect from August Ist, 1948 to March 
22nd, 1949. Funds to reimburse the Board were 
provided by Parliament during the crop year. 


(d) DOMESTIC PRICE—1948-49 


On July 31st, 1948 the Right Honourable 
C. D. Howe announced that effective August Ist, 
1948 the domestic price of western wheat would be 
increased to $2.00 per bushel basis No. 1 Northern 
in store Fort William/Port Arthur or Vancouver, 
plus carrying charges. 


~ 


(e) DOMESTIC PRICE AND U.K. AGREEMENT 
PRICE FOR 1949-50 


On March 25th, 1949 the Right Honourable 
C. D. Howe announced that “‘it is the policy of the 
Government that returns to the producer in re- 
spect of domestic sales of western wheat shall be 
the same as under the British contract. This 
means that during the remainder of the present 
crop year and throughout the next crop year, 
western farmers, through the Wheat Board, are 
assured of a price of $2.00 per bushel basis No. 1 
Northern in store Fort William/Port Arthur or 
Vancouver, plus carrying charges, in respect of 
both domestic sales and sales under the British 
contract.” 


4, Legislation 


There were no amendments to The Canadian 
Wheat Board Act, 1935 during the crop year 
ending July 31st, 1949. 


PEG ES 


PENSION PLAN 


Pursuant to Section 5c(1) of The Canadian 
Wheat Board Act the Board, with the approval 
of the Governor in Council, instituted a contribu- 
tary pension plan for members, officers and staff 
of the Board. Contributions by the Board and 
employees commenced on an interim basis on 
July 1st, 1948, subject to adjustment on final 
approval of the Retirement Plan by Governor in 
Council. The plan was approved in December, 
1948. 


5. Crop Development and Wheat Supplies 


Wheat acreage in Canada was slightly smaller 
in 1948 as compared with 1947. The area seeded 
to wheat in 1948 was 24,105,900 acres as compared 
with 24,260,400 acres in 1947. In the Prairie 
Provinces 1948 wheat acreage was 23,045,000 acres 
as compared with 23,357,000 acres in the previous 
year. The acreage seeded to wheat in Ontario 
increased sharply in 1948, amounting to 910,800 
acres as compared with 743,400 acres in 1947. 


In the Prairie Provinces grain crops were 
seeded later than usual. Seeding became general 
during the latter part of May and continued into 
June in some areas in Saskatchewan and in 
central and northern Alberta. 


Above normal temperatures early in June 
revealed lack of moisture throughout western 
Saskatchewan and over most areas in eastern and 
northern Alberta. Dry weather continued through- 
out June and severe crop damage occurred in 
most areas in western Saskatchewan and eastern 
Alberta. Good rains and timely showers were 
received commencing in the second week of July. 
These and subsequent rains halted deterioration 
and resulted in some improvement in crop pros- 
pects even in the areas where drought had been 
most severe. The balance of the growing season 
was favourable and harvesting, apart from some 
areas in Alberta, proceeded rapidly throughout 
the Prairie Provinces. 


The final outturn of the 1948 wheat crop in 
the Prairie Provinces reflected the pattern indi- 
cated early in the growing season. Yields were 
light throughout western Saskatchewan and over 
most of the eastern part of Alberta. Even in 


areas which had been most seriously affected by 
drought, yields, while small, were somewhat 
better than expected. 


In eastern Canada the growing season was 
favourable throughout, and with an increased 
wheat acreage wheat production amounted to 27.9 
million bushels as compared with 18.8 million 
bushels in 1947. 


Production of wheat in Canada in 1948 
amounted to 393.3 million bushels as compared 
with 341.8 million bushels in 1947. Production 
in the Prairie Provinces amounted to 363.0 mil- 
lion bushels as compared with 320.0 million 
bushels. 


On July 31st, 1949 the Canadian carryover of 
wheat, including stocks of wheat on farms, was 
98.7 million bushels as compared with 77.7 million 
bushels on the same date in the previous year. 
Over 40% of the carryover on July 31st, 1949 
consisted of wheat held on farms in Canada. 


On July 31st, 1949 the carryover of commer- 
cial supplies of wheat (stocks of wheat in elevators, 
mills, in transit, etc.) amounted to 54.6 million 
bushels as compared with 36.7 million bushels on 
July 31st, 1948. The increase in the commercial 
carryover was largely due to the late deliveries 
and relatively heavy sales for shipment subse- 
quent to August Ist, 1949. 


6. Board Receipts 


Board receipts of wheat during the crop year 
ending July 31st, 1949 were as follows: 


____ Bushels_ 
PuIgUSts 1948 eee es 8,113,802-50 
DEDLEM Der! Ges lian tat A 109,444,291-05 
CXCLODEN ne ee 63,040,866-45 
POV OMDEi esa Geena 19,277,621-40 
December 52 aa seat 7,321,649-00 
January; 1949 oct ien toe 33,653,199-20 
FRCEUAT VS cto heres rates aca, 4,860,864-30 
INFATCH cate. ahs) oe ee eee 6,656,045-30 
V0 5) | Rea eee cae ieee cr MOREY oh eee 9,327,501-20 
WEY sob aie oth ead 7,597,821-05 
JUNC 4. ee ee 8,696,975-45 
Jive. eee 15,065,197-40 


A Reject Seer Mee he 293,015,836-30 


fea as 


The foregoing table shows the heavy concen- 
tration of wheat deliveries to the Board in Sep- 
tember, October, January and July. The heavy 
deliveries to the Board in September and October 
reflected the favourable harvesting weather which 
prevailed in the fall of 1948. The relatively small 
deliveries of wheat in April, May and June and 
heavy deliveries in the final month of the crop 
year, presented a difficult sales problem for the 
Board. In April, May and June ample trans- 
portation was available to move wheat promptly 
from country elevators to mills and other domestic 
users and to seaboard for export. The available 
transportation could not be used to capacity 
during this period and the Board was in doubt as 
to the quantity of wheat which would be available 
for sale prior to the end of the crop year. Wheat 
delivered to the Board in July cannot, for the most 
part, be placed in saleable position until the first 
month of the ensuing crop year and could adverse- 
ly affect the results of a pooling operation. 


7. Export Movement 

During 1948-49 exports of wheat (including 
flour) amounted to 232.8 million bushels as com- 
pared with 195.0 million bushels in 1947-48. The 
following table shows the monthly distribution of 
Canadian wheat exports (including flour) :* 


Million Bushels 
IUCUSG OAS accra ees 13-3 
September sos pci eaeoe 14:2 
October See ie eee 17.4 
INOVEIMIER i. eres eet 20.6 
DECETM DEL Seen t st ee ces ae 
PONRMAL Yl O40) ee Sedma ehoocur tcenes 19.0 
Total—August-January.......... 101.9 
eDEUAEY 5 eect oo te cea 15.0 
NEAT CH Oe ee ee 172 
NDA a ee eects 18.5 
ist) EG a ar hee etn enc cane es 28.0 
ene fete ie eee ake eae 28.3 
i SUS eR ae era te Or eR ert Sich 23.9 
Total—February-July.......... 130.9 
TOTAL— 
AUGUST-JULY, 1948-49.............. 232.8 
TOTAL— 
AUGUST-JULY, 1947-48..........2:. 195.0 


—_—— 


*Source: Board of Grain Commissioners for Canada. 


Exports of wheat from Canada were relatively 
large in the last six months of the crop year, and 
particularly so in the last three months of the 
crop year. This pattern of exports reflected the 
availability of transportation within the crop year 
and the improved demand for Canadian wheat in 
the final quarter of the crop year. 


The following table shows the export move- 
ment of Canadian wheat (not including flour) for 
1948-49 by countries of destination:* 


Bushels 

United Kingdom. s0..4:55.0.40 128,681,049 
Treland 3s: ood ee eee 1,707,492 
British South A fricas2)25). cece ee 7,442,891 
[ndialn atic he eee aneenes 11,315,099 
Wialtact. en ee tee ete 2,201,132 
EGY Dt sochnieieceeendeaasongrs Meera ees wa 2,398,021 
A PADI acdc Slee tee rae 445,864 
Chinas. <cacbiee hae 522,666 
Pan See cof hc deco aic es eee ee 343,276 
beraelci.di. ee ere 912,296 
Tebanon. oc ee ee 448,408 
Turkey ccna ce: Sea ree 2,345,067 
Belgium: 2 ees eee ee es ae 4,966,932 
Gerniany/ i Se eee ee 527,345 
Ttaly.c; os eee a eee 3,719,246 
Netherlands, 0:14 caine ees 361,066 
Norway 200. eee 957,830 
Portugal: cte-thedc tone ee teen eee 1,631,551 
Switzerland: 3.0.50 eee 5,574,353 
MExICO.L bc eee 1,033,870 
Perilein dence eee eee 1,199,653 
United States (Consumption and 

Milling in\Bond)..A5secene nee 5,255,171 
Other Gotntriés...o):)).sasee eee 225,031 
TOTAL iene Rte es cs gente ae 184,215,309 


*Source: Board of Grain Commissioners for Canada. 
These export statistics include exports of eastern wheat and 
registered and certified seed as well as western wheat. 
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In additicn to the foregoing quantities of 
wheat, 48.1 million bushels of wheat in the form of 
flour were exported from Canada during 1948-49, 
This represented over 20% of the total quantity 
of Canadian wheat moving into export trade 
either as grain or as flour. Export trade in 
Canadian flour is important because of the 
quantity of wheat involved and the wide distri- 
bution of the product. During 1948-49 Canadian 
flour exports went to about 80 countries. 


Many of the smaller countries throughout the 
world have little or no milling capacity and it is 
through flour exports that Canadian wheat 
reaches these markets. 


In 1948-49 the largest individual market for 
Canadian flour was the United Kingdom which 
took the equivalent of 23.0 million bushels of 
wheat in the form of flour. 


Continental Europe was a substantial importer, 
taking over 4.0 million bushels of wheat in the 
form of flour; Italy, Switzerland, Germany and 
Belgium being the principal importing countries. 


Canadian flour goes to many countries in Asia. 
In the Near East, Syria, Palestine, Saudi-Arabia 
and Aden were the principal importers during 
1948-49. In the Far East, Hong Kong, China, 
Pakistan and the Philippine Islands were all 
markets for Canadian flour. The Philippines 
took nearly 3.0 million bushels of wheat in the 
form of flour and Hong Kong and Pakistan im- 
ported nearly 1.5 million bushels of wheat in the 
form of flour. 


The British West Indies. is a traditional 
market for Canadian flour. Imports in 1948-49 
vere the equivalent of about 5.0 million bushels. 
ther Caribbean countries importing Canadian 
lour were Cuba, Dominican Republic and Nether- 
ands Antilles. Practically every country in 
-entral America purchased Canadian flour in the 
Trop year under review. 


Over 1.0 million bushels of wheat in the form of 
flour went to Africa, the principal importing 
countries being Egypt, Belgian Congo, Morocco, 
Portuguese East Africa, Gold Coast and Sierra 
Leone. In South America the principal importers 
of Canadian flour were Venezuela, British Guiana, 
Netherlands Guiana, Ecuador, Colombia and 
Brazil. South American countries imported a 
total of over 3.0 million bushels of Canadian 
wheat in the form of flour. 


During the crop year the Board sold 4.8 mil- 
lion bushels to United States mills for milling in 
bond. 


The United States bonded mills, mostly located 
at Buffalo, N.Y., are a traditional market for 
Canadian wheat. Owing to the shortage of sup- 
plies in 1946-47 and in 1947-48, it had not been 
possible for the Board to provide wheat for this 
movement. In March, 1949 the Board again 
made wheat available to the United States mills 
for milling in bond and during the balance of the 
crop year shipments to these mills amounted to 
4.8 million bushels. 


WHEAT EXPORTS BY FORTS 


In 1948-49 exports through Eastern Canadian 
ports totalled 103.5 million bushels and through 
Eastern United States ports, 9.8 million bushels. 
Pacific Coast clearances amounted to 60.4 mil- 
lion bushels and 5.3 million bushels were cleared 
through Churchill. 


8. Administration of the Canada-United 
Kingdom Wheat Agreement 


During 1948-49 the Board administered the 
third year of the Canada-United Kingdom Wheat 
Agreement. As a result of negotiations between 
the Government of Canada and the Government 
of the United Kingdom, the Agreement price 
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covering 140 million bushels of wheat for 1948-49 
was established at $2.00 per bushel basis No. 1 


Northern wheat in store Fort William/Port . 


Arthur, Vancouver or Churchill. The contracting 
governments agreed that for the crop year 1948-49 
the quantity of flour to be supplied by Canada 
within the terms of the Agreement would be 
450,000 tons. 


During 1948-49 the chief administrative de- 
velopments were: 


(1) CARRYING CHARGES AND GRADE SPREADS 


In accordance with the Agreement, the Board 
entered into negotiations with United Kingdom 
authorities with respect to the 1948-49 carrying 
charge on all wheat shipped under the Agreement. 
A carrying charge of 5 cents per bushel was agreed 
upon, effective October Ist, 1948. This was an 
increase of 114 cents per bushel in the carrying 
charge which had been in effect. The increased 
carrying charge was necessary because of the 
increased cost of storing wheat in Canada and 
higher interest charges resulting from the in- 
creased prices. As provided under the Agreement, 
the carrying charge of 5 cents per bushel was 
added to the Agreement price of $2.00 per bushel. 


The contracting governments further agreed 
that prices for grades other than No. 1 Northern 
would conform to the spreads at which the Board 
purchased such grades from producers. 


(2) QUANTITIES SUPPLIED UNDER THE 
AGREEMENT 1948-49 


In carrying out the terms of the Agreement, 
the Board made available 123.2 million bushels of 
wheat to the United Kingdom applicable to the 
1948-49 terms of the Agreement. In addition to 
this quantity of wheat, the Board sold to Canadian 
mills 23.1 million bushels of wheat for the produc- 
tion of flour to be shipped to the United Kingdom 
under the Agreement. Of this quantity, the 
equivalent of 16.8 million bushels was for delivery 


to the United Kingdom as flour and the equivalent 
of 6.3 million bushels was retained in Canada in 
the form of mill offals. Thus, the provision of 
wheat for the United Kingdom under the 1948-49 
terms of the Agreement was the equivalent of 140 
million bushels. 


At the conclusion of the crop year the Govern- 
ments of Canada and the United Kingdom ac- 
knowledged that the terms of the Agreement for 
1948-49 had been fulfilled. 


9. Transportation 


The crop year 1948-49 commenced with small 
stocks of wheat in country elevators in the Prairie 
Provinces. This meant that a large-scale move- 
ment of wheat from country positions had to 
await marketings from the new crop. Not until 
mid-September were country elevator stocks 
sufficiently large to permit maximum loadings by 
the railways. As in the previous year, the 
arrival of adequate stocks of wheat in forward 
positions prior to the close of navigation on the 
Great Lakes depended upon the effort of the rail- 
ways over a period of about nine weeks following 
the peak of harvesting operations. 


During this critical period Board requirements 
of wheat in forward positions were: 


(1) Wheat for current export to the United King- 
dom and other countries; 


(2) Wheat for current domestic use and for export 
flour; 


(3) Wheat for eastern stocks at the close of navi- 
gation for winter domestic use and for export 


as wheat or flour during the December-April 
period. 


These wheat requirements, along with neces- 
sary transportation for the movement of other 
grains and flaxseed, involved a shipping programme 
in the fall of 1948 which was not fully attained by 
the railways in the relatively short period of time 
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available. The result was that the Board had 
to reduce its export objectives for the fall season, 
and under the circumstances could only make 
limited sales of wheat over and above seasonal 
shipments to the United Kingdom. During the 
fall months the Board was under continuous strain 
in respect to stocks of wheat available in seaboard 
positions. Under the circumstances then pre- 
vailing, the Board would have preferred to have 
disposed of more wheat during the first half of the 
“crop year had it been possible to attain a larger 
movement of wheat from country elevators 
through to seaboard positions. 


During the first week in December a total of 
108 million bushels of wheat remained in country 
elevators. These stocks, in addition to winter 
marketings by producers, were moved forward in 
good volume during the winter months and formed 
the basis for a substantial export movement of 
wheat after the opening of navigation. 


The underlying transportation problem in the 
fall of 1948 was alleviated to some extent by sales 
contracts entered into with Switzerland, India and 
the Union of South Africa. These three con- 
tracts called for the bulk of shipments to be 
spread over the period from December 1948 to 
August 1949. They also contained provision for 
substantial shipments through Pacific Coast 
ports. During 1948-49 a total of 60.4 million 
bushels was shipped through Pacific Coast ports 
as compared with 36.1 million bushels in 1947-48. 


10. Delivery Quotas 


On July 21st, 1948 the Board announced that 
there would be no delivery quotas on rye or flax- 
seed for the crop year 1948-49 and that delivery 
quotas on wheat, oats and barley would be left 
open after August Ist, 1949 until the new crop 
deliveries and shipments reached such a volume as 
to make necessary the establishment of delivery 
quotas for these grains. 


The deferring of delivery quotas until after the 
start of the crop year was advisable because of the 
urgent need of maximum deliveries of grain until 
the new crop became available in volume. 


On August 27th, 1948 the Board announced 
the establishment of delivery quotas applying 
generally in eastern Saskatchewan and Alberta. 
The Board considered that delivery quotas were 
unnecessary in Manitoba and in the low-yield 
areas of Saskatchewan. 


In announcing initial delivery quotas the 
Board pointed out that it had to “consider not 
only the producers’ position in respect to deliver- 
ies of grain to country points but its own responsi- 
bility, and the producers’ interest in taking advan- 
tage of immediately available markets.” 


The original delivery quotas were established 
on a basis of 10 bushels per seeded acre on wheat, 
oats and barley at approximately 1,200 delivery 
points in Saskatchewan and Alberta. As soon as 
space became available at individual delivery 
points, quotas were increased or removed. On 
November 8th remaining delivery quotas in 
Saskatchewan, and on November 23rd remaining 
delivery quotas in Alberta, were removed. 


11, Elevator Handling Agreement 


Increased costs of operating grain storage 
facilities in Canada and increased maximum 
tariffs established by the Board of Grain Com- 
missioners for Canada were reflected in the 
1948-49 Agreement negotiated between the Board 
and handling companies. 


The 1948-49 Handling Agreement negotiated 
between the Board and handling companies in- 
cluded an increase from 334 cents to 414 cents per 
bushel in the country elevator handling margin, 
an increase in the storage rate from 1/30 of a cent 
per bushel to 1/25 of a cent per bushel per day. 
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12. Position of the Five-Year Pool 


As at July 31st, 1949 the position of this Five-Year Pool was as follows: 


1. Wheat Acquired by the Board: Bushels 
(a) Producers’ Deliveries: 1945-46 Crop) (3) gqs eer 235,432,048-50 
1946-47) CrOp eres eres 335,158,496-35 
1047-48 (Crop tetace eee 243,940,871-05 
1948-49. Crop seen 293,015,836-30 
1,107,547,253-00 
(b) Wheat Otherwise Nequiired 2c eGo) a toc eee 7,850,335-08 
Total Wheat Acquired <.caic fet. ca teers ecceget eee 1,115,397,588-08 
(Value) (Value) 
2. Cost of Wheat Acquired August Ist, 1945 
tO July Sst, 1949.0... ccc eee eeet reg ecenecnssneenitetseeteen tenes $1,907,177,178.99 
3. Proceeds of Sales, August Ist, 1945 to 
July 31st, 1949 and Inventory: 
(a) Sales ia icc e scene eeteseeneeaetecsen ene ERAS a $1,835,982,298.15 
(b) Inventory—July 31st, 19497... es 93,200,829.48 1,929,183,127.63 
22,005,948.64 
4. DEDUCT: Funds Transferred to 1944 Crop 
INCROUGE SO tne cee te cee emt BO ers 12,000,000.00 
10,005,948.64 
5. ADD: Recovery of Storage, Interest and Differ- 
entiak © harces netes . ey rae cc tet tees creat cc naan ease 30,796,156.55 
6. Gross Surplus as at July 31st, 1949.00.00... es 40,802,105.19 
7. Operating Costs to July 31st, 1949: 
(a) Carrying Charges including Terminal 
Sor ae rs een he cate renee ete ore ee 39,105,597.50 
(b) Interest and Bank Charges (Net).........0..:.:s sees 197,128.03 
(c) Additional Freight (Net)............::cc: eee certs 2,419.52 
(d) Administrative and General Expenses.................00+ 3,847,809.07 
(0) Other: Costs 8 cee ue tacch hacen ey cn terete eaten a nvnene notre anane 1,390,754.21 44,543,708.33 
8. Deficit on operations as at July 31st, 1949.00.00. 3,741,603.14 
Add: Cost. of Adjustment, Payment....25..60.18.-.. cic-wmnnncees 1,494,018.23 
9. Deficit 1945-49 Pool Account to July 31st, 1949.0... $ _5,235,621.37 


1 Purchases of wheat produced in non-designated areas, salvage wheat and overages at terminal and country 


elevators, etc.; 


2 Inventory stocks of 46,803,308-42 bushels valued basis $2.00 per bushel for No. 1 Northern wheat in store Fort 


William /Port Arthur or Vancouver; 


3 Funds transferred to the 1944 Crop Account under authority of Order-in-Council P.C. 4869 of November 26th, 


1946 so that the provision of wheat for domestic purposes shall be m 
and 1945 Crop Accounts; 


4 Mainly costs of conditioning wheat stocks at Pacific Coast ports prior to overseas shipment. 


ore equitably divided between the 1944 


As shown by the foregoing table, the deficit in the 1945-1949 Pool was $5,235,621.37 as at 


July 31st, 1949. 
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I3. Board Operating Costs 


From August Ist, 1945 to July 31st, 1949 
(four full crop years), the Board’s operating costs 
applicable to producers’ wheat amounted to 
$46,037,726.56. Of these operating costs the 
Board recovered $30,796,156.55, mainly in carry- 
ing charges (storage and interest) on domestic 
wheat and wheat for the United Kingdom. 

The Board’s operating costs for the first four 
a of the Five-Year Pool are summarized as 
ollows: 


(1) CARRYING CHARGES 
On 1,115,397,588-08 bushels of wheat de- 
livered to the Board between August Ist, 1945 


and July 31st, 1949, carrying charges amounted 
to $39,105,597.50. 


(2) ADMINISTRATIVE AND GENERAL EXPENSES 


From August Ist, 1945 to July 31st, 1949 
administrative and general expenses amounted 
to $3,847,809.07. These costs amounted to .3449 
cents per bushel on the total wheat acquired. 


(3) INTEREST AND BANK CHARGES 


Interest earned by the Board on surplus funds 
exceeded interest paid by the Board during the 
first three years of the Five-Year Pool. In 1948- 
49 interest paid by the Board exceeded interest 
earned by $1,366,659.59. At the end of the fourth 
year of the Five-Year Pool, net interest and bank 
charges had amounted to $197,128.03. 


(4) ADJUSTMENT PAYMENTS 


The cost of making adjustment payments to 
producers on the 1945, 1946, 1947 and 1948 Crop 
Accounts amounted to $1,494,018.23 during the 
first four years of the Five-Year Pool. 


(5) OTHER OPERATING Costs 


All other operating costs of the Board from 
August Ist, 1945 to July 31st, 1949 amounted to 
$1,393,173.73. These costs were principally in- 
curred in the drying and conditioning of wheat at 
the Pacific Coast. They also include net pay- 
ments for additional freight amounting to $2,419.52. 


14. Distribution of Sales—1945-49 Pool to July 31st, 1949 


Quantity 
(bushels) 


To United Kingdom and Other 
Countries prior to the Can- 
ada-United Kingdom Agree- 
SOE UU ee oe nO ee 


To United Kingdom for the 
Canada - United Kingdom 
LN GUESS TNS 01 aa ee 


To Other Countries subsequent 
to the Canada-United King- 
dom Agreement... 


To the Domestic Market................ 


Weight Losses in transit and in 
drying and reconditioning 
SEN Le OR i Tai ea ee aa 


Total Sales August Ist, 1945 to 
«TAT # 65) 6) 2 [2 (Sr rn 


208,013,770-19 


485,915,258-13 


169,724,667-54 


Sales Basis! 
(Basis No. 1 Northern Wheat 
in store Fort William/Port Arthur 
or Vancouver) 


$1.55 per bushel? 


339,573,484-44 bus. @ $1.55 per bus. 
146,341,773-29 bus. @ $2.00 per bus.? 


Average of $2.39 per bus. 
38,470,997-00 bus. @ $1.25 per bus. 


204,090,130-204 Hg3.46 bus. @ $1.55 per bus. ® 


52,685, 187-29 bus. @ $2.00 per bus.” 


850,452-40 


1,068,594,279-26 


1 Exclusive of any carrying charges; 


2 Board’s Class II price and Order-in-Council P.C. 6122, September 19th, 1945; 
3 As provided for 1946-47, 1947-48 and 1948-49 in the Canada-United Kingdom Wheat Agreement; 


4 Since wheat for domestic use in 1945-46 was supplied from the 1944 Crop Account, a transfer of $12,000,000.00 
from the 1945 Crop Account to the 1944 Crop Account was authorized by Order-in-Council P.C. 4869 of November 
26th, 1946, so that the provision of wheat for domestic purposes shall be more equitably divided between the 


1944 and 1945 Crop Accounts; 


5 $1.25 per bushel from August Ist, 1945 to February 17th, 1947; 
6 $1.55 per bushel from February 18th, 1947 to July 31st, 1948; 
7 $2.00 per bushel from August Ist, 1948 to July 31st, 1949. 
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15. Selling Prices—Class II Wheat 


1945-46—In 1945-46 all export wheat was sold 
at $1.55 per bushel basis No. 1 Northern Wheat 
in store Fort William/Port Arthur or Vancouver. 
This was the Board’s Class II price from August 
Ist, 1945 to September 19th, 1945 when the same 
price was established as an export ceiling price by 
Order-in-Council P.C. 6122, September 19th, 1945. 


1946-47—During 1946-47 the Board’s Class II 
price ranged from $2.05 per bushel to $3.10 per 
bushel, basis No. 1 Northern Wheat in store Fort 
William/Port Arthur or Vancouver. The Board’s 
average selling price for Class II wheat in 1946-47 
(including sales of Class II wheat from stocks in 
agents’ hands on July 31st, 1947) was $2.43 per 
bushel, basis No. 1 Northern Wheat in store Fort 
William/Port Arthur or Vancouver. 


1947-48—During 1947-48 the Board’s Class IT 
price ranged from $2.37 per bushel to $3.45 per 
bushel, basis No. 1 Northern Wheat in store Fort 
William /Port Arthur or Vancouver. The Board’s 
average selling price for Class II wheat in 1947 -48 
(including sales of Class II wheat from stocks in 
agents’ hands on July 31st, 1948) was $2.88 per 
bushel, basis No. 1 Northern Wheat in store Fort 
William/Port Arthur or Vancouver. 


1948-49—During 1948-49 the Board’s Class II 
price ranged from $1.91 to $2.48 per bushel, basis 
No. 1 Northern Wheat in store Fort William/Port 
Arthur or Vancouver. The Board’s average selling 
price for Class II wheat in 1948-49 (including sales 
of Class II wheat from stocks in agents’ hands on 
July 31st, 1949) was $2.23 per bushel, basis No. 1 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver. 


16. Payment Division 


During the crop year 1948-49 the Payment 
Division was concerned with the 20-cent adjust- 
ment payment authorized on wheat delivered to 
the Board between August Ist, 1945 and March 
31st, 1949 as well as in connection with previously 
authorized payments. During 1948-49 the Pay- 
ment Division issued 1,365,559 cheques to pro- 
ducers with a value of $220,681,269.95. 


The following table shows payments made dur- 
ing 1948-49 in respect to various Crop Accounts: 


Number of 


Cheques Value 

FINAL PAYMENTS 
L9ADUCrOp ee erases 502 $ 13,323.49 
1941 and 1942 Crops.............. 633 20,791.34 
1943 | Cropicec sono eee 45,300 1,738,284.80 
944° Crop since se eee 47,622 3,238,437.08 
1945-1949 PooL 
ADJUSTMENT PAYMENTS 
1945) Crop ier eee earns 306,350 47,889,055.97 
1946 Crops ee 351,501 70,910,535.95 
1947 Cropton eer 397,302 54,482,608.94 
1948 Crops scans eee 216,349 42,388,232.38 

TOTAL 2 eee 1,365,559 $220,681,269.95 


During the crop year the Payment Division 
has been quite active in connection with the 
adjustment payments. authorized effective April 
1st, 1948 and April 1st, 1949. On payments 
authorized prior to April 1st, 1948 there is still a 
considerable number of producers’ certificates 
which have not been sent in for payment. The 
Payment Division is making a continuous effort 
to locate producers concerned and facilitate the — 
payment of funds which are being held by the 
Board for this purpose. The following table 
shows the bushels and value involved in outstand- 
ing producers’ certificates as at July 31st, 1949: 


70, 
Value Unpaid 


Bushels 
1940/Crope ee eee 2,084,201-20 $ 148,943.58 -567 
1941 and 1942 Crops... 1,262,296-30 166,849.70 -481 
1943 Cropiean ee ee 5,018,894-15 638,469.45 1.739 
9AM Cropee eee 4,653, 150-30 875,502.41 1.323 
1O45' Crop ees 1,807,047-35 895,477.98 -767 
1946 Crop ee 4,550,425-45  1,802,005.59 1.357 
1947 Crop eee 10,303,030-40  3,097,759.21 3.467 
1948 Crops ren eats 38,620,241-05  7,646,731.29 15.282 


During the crop year the Payment Division 
concentrated on endeavouring to reduce the out- 
standing producers’ certificates in connection 
with the 1940, 1941, 1942, 1943 and 1944 Crop 
Accounts. During the crop year producers’ 
certificates issued in respect to the foregoing 
crops were surrendered and paid to the extent 
of $5,010,836.71. After these payments were 
made, producers’ certificates with a value of 
$1,829,765.14 were still outstanding on July 31st, 
1949 and represented 1.116% of the authorized 
payments in connection with the 1940, 1941, | 
1942, 1943 and 1944 Crop Accounts. | 

Producers are still surrendering certificates in 
good volume in respect to adjustment payments 
authorized within the Five-Year Pool. There are 
still some producers holding certificates issued in 
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1945-46 and these certificates are eligible for 
payments which now amount to 50 cents per 
bushel. Outstanding 1946 and 1947 producers’ 
certificates are eligible for payments of 40 cents 
per bushel when surrendered by producers. All 
payments are subject to the 1% P.F.A.A. levy. 


As at the date of the Report, a careful survey 
of outstanding producers’ certificates in the 
drought areas in the West has been made and 
renewed efforts are being made to get in touch 
with producers in these areas who are holding 
producers’ certificates upon which payments have 
been authorized. 


17. Staff and Offices 


During the crop year 1948-49 the number of 
employees of the Board was substantially reduced, 
as shown by the following table: 


July 31st, July 31st, 

1949 1948 

Head Office, Winnipeg........ 477 657 
Calgary, Alberta... ae 32 
mancouver, B.C.......0...0005... 16 iW 
moronto; Ont. 2.0.0... — 2 
Washington, D.C. ?............ 2 2 
London, England................ Zz 2 
BUG Ie hes de 524 712 


1 Closed in August, 1948 
2 Closed in July, 1949 


The major part of the reduction in staff oc- 
curred towards the end of the crop year with the 
completion of the main part of the 20-cent adjust- 
ment payment which commenced on April 1st, 
1949. The chief reduction in staff took place in 
the Payment Division and in other departments of 
the Board sharing in payment work. 


With the Board handling oats and barley 
commencing on August Ist, 1949, an additional 
staff of approximately 100 was required. 


During 1948-49 the Washington office con- 
tinued liaison work with the United States 
Department of Agriculture and worked closely 
with the Cereals Committee of the International 
Emergency Food Committee up until the time 
that Committee was disbanded in April, 1949. 
When it was decided that the Headquarters of the 
International Wheat Council (administering the 
International Wheat Agreement) would be in 
London, England, the Board closed its Washing- 
ton office in July, 1949. 


The London office under Mr. R. V. Biddulph, 
European Commissioner, continued the liaison 
work with the Imported Cereals Division of the 
United Kingdom Ministry of Food, as well as 
keeping in close contact with market develop- 
ments in western Europe. 


18. Staff Changes 


In November, 1948 Mr. J. B. Lawrie, Assistant 
Director of the Wheat and Grain Division, Depart- 
ment of Trade and Commerce, Ottawa, joined the 
staff of the Board as Executive Assistant. 


In July, 1949 Mr. R. N. Hickman, Assistant 
Sales Manager since 1943, resigned to return to 
private business. The Board records its apprecia- 
tion of the services rendered by Mr. Hickman over 
a period of nearly six years. 


With the Board handling oats and barley 
during the crop year 1949-50, the Sales Depart- 
ment, under Mr. W. J. Brooking, General Sales 
Manager, was reorganized. Mr. S. W. Telfer and 
Mr. N. W. Leslie were appointed Assistant Sales 
Managers. Mr. A. W. Cordon, Mr. J. W. Allen 
and Mr. D. H. Rees were appointed Sales Assist- 
ants. The appointments listed were promotions 
within the organization. 


19. Legal Department 


The Legal Department dealt with all matters 
of a legal nature affecting the operations of the 
Board during the crop year 1948-49. A sub- 
stantial part of the work of the Legal Department 
was in connection with payments, with particular 
reference to lost producers’ certificates and pro- 
ducers’ certificates involved in estates. 


Very few breaches in grain delivery regulations 
were reported during 1948-49 and prosecutions 
were carried out in 17 instances. This compares 
with 14 prosecutions in the previous crop year. 


20. Advisory Committee 


The Board records its appreciation of the 
services rendered by the Advisory Committee. 
Three meetings of the Advisory Committee were 
held in 1948-49 and on the occasion of each 
meeting the operations of the Board and the 
general grain situation were reviewed. Members 
of the Advisory Committee during 1948-49 were: 
Messrs.— 


EP ELULChINGOMa Ane tee ck Calgary, Alta. 
Daly Walkers ici) cae Toronto, Ont. 
1 CA. Nudamin os. Winnipeg, Man. 
F. H. Clendenning............. Vancouver, B.C. 
lee PNEO ROY. cxpatuct one, cee Montreal, Que. 
Jie EW GSSO ti cata aay ee Regina, Sask. 
Ke C Brown eee Winnipeg, Man. 
Fy Pettypiece ss ees Auld, Ont. 

Jc ASMceGowani ae Summerberry, Sask. 
P-Farnalisee@2>) ee Halkirk, Alta. 
Cebehayicsia es Winnipeg, Man. 
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PART II 


OTHER OPERATIONS 
UNDER THE CANADIAN WHEAT BOARD ACT 


In 1948-49 the Board administered other 
operations under The Canadian Wheat Board 
Act. These operations are summarized as follows: 


1. Oats and Barley 
(a) MINIMUM PRICES 


In 1948-49 the Board was empowered to buy 
Winnipeg oats futures or cash oats at a price per 
bushel which would assure that producers in 
Western Canada would be continuously offered 
6114 cents per bushel basis No. 1 Feed Oats in 
store Fort William or Port Arthur. - 


During 1948-49 the Board was empowered to 
buy Winnipeg barley futures or cash barley at a 
price per bushel which would assure that producers 
in Western Canada would be continuously offered 
90 cents per bushel basis No. 1 Feed Barley in 
tore Fort William or Port Arthur. 


The Board was also empowered to support 
prices for other grades of oats and barley in proper 
relation to No. 1 Feed Oats and No. 1 Feed Barley. 


Since market prices for oats and barley re- 
mained above the floor prices for the entire crop 
year, the Board did not purchase oats or barley 
pursuant to the foregoing minimum prices. 


(b) EQUALIZATION FUNDS 


Maximum prices having been removed in the 
previous crop year, and no limitation having been 
placed on exports, equalization fees on oats and 
barley were not assessed during the crop year 
1948-49. During 1948-49 the Board distributed 
to producers the proceeds of the 1947-48 Oats and 
Barley Equalization Funds. Out of the 1947 
Oats Equalization Fund the Board distributed 
$4,269,706.84 or 5.881 cents per bushel on pro- 
ducers’ deliveries. The barley distribution 
amounted to $4,402,527.75 or 6.78 cents per bushel 
on producers’ 1947-48 deliveries. 


During the crop year the Board continued to 
issue export permits on oats and barley for United 
States destinations. These permits were issued 
on request. 


(c) FUTURE POLICY 


During the crop year 1948-49 two important 
announcements were made in regard to 1949-50 
policy for oats and barley. On March 15th, 1949, 
the Right Honourable C. D. Howe, Minister of 
Trade and Commerce, stated that the Govern- 
ment, through The Canadian Wheat Board, would 
support the price of Western Oats at 611% cents 
per bushel basis No. 1 Feed Oats in store Fort 
William/Port Arthur and support the price of 
Western Barley at 90 cents per bushel basis No. 1 
Feed Barley in store Fort William/Port Arthur. 
On July 20th, Mr. Howe issued a further statement 
in regard to the 1949-50 oats and barley policy, in 
which he indicated that Parts III and IV of The 
Canadian Wheat Board Act would be brought into 
force for the crop year commencing August Ist, 
1949, and ending on July 31st, 1950. The state- 
ment outlined the basis upon which the initial prices 
for Western oats and barley would be established 
for the crop year 1949-50. 


2. Flaxseed 


From 1942-43 to 1946-47 the Board was the 
sole agency for the purchase of flaxseed from pro- 
ducers. During these years the Board purchased 
flaxseed from producers at a fixed and final price, 
with surpluses and deficits for the account of the 
Government of Canada. 


In 1947-48 the flaxseed programme was based 
upon provisions of The Canadian Wheat Board 
Act and minimum price regulations. Effective 
August Ist, 1947 the Board was empowered to 
purchase flaxseed at $5.00 per bushel (later in- 
creased to $5.50 per bushel) basis No. 1 C.W. 
Flaxseed in store Fort William/Port Arthur. At 
the same time, Wartime Prices and Trade Board 
Order No. 751 established a domestic ceiling of 
$5.00 per bushel basis No. 1 Canada Western 
Flaxseed in store Fort William/Port Arthur. 
Similar support prices and ceiling prices were’ 
established for Canada Eastern Flaxseed basis in 
store Montreal. The effect of the maximum price 
established by the Wartime Prices and Trade 
Board was to direct virtually all producers’ mar- 
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ketings of commercial flaxseed to the Board during 
1947-48. In 1947-48 provision was made for the 
distribution of any surplus on Board operations 
to producers delivering flaxseed during the crop 
year. As outlined in the Annual Report of the 
Board for 1947-48, this operation resulted in a 
substantial deficit. 


On March 23rd, 1948 the Right Honourable 
C. D. Howe announced that the Wartime Prices 
and Trade Board ceiling prices for flaxseed would 
be removed effective August Ist, 1948. He also 
announced that in 1948-49 the Board would 
support the price of flaxseed at $4.00 per bushel 
for No. 1 Canada Western Flaxseed in store Fort 
William/Port Arthur with Canada Eastern Flax- 
seed supported at the same level basis in store 
Montreal. 


With the removal of the price ceiling effective 
August Ist, 1948, an open market operation was 
possible with the Board providing a floor price of 
$4.00 per bushel basis No. 1 C.W. Flaxseed in 
store Fort William/Port Arthur and for Eastern 
Flaxseed, at the same floor price basis in store 
Montreal. 


The 1948-49 policy was set forth in Part III of 
The Canadian Wheat Board Regulations (Order- 
in-Council P.C. 3376) as follows: 


“15. The Canadian Wheat Board is hereby 
empowered to buy Winnipeg flaxseed futures 
or cash flaxseed at a price per bushel which will 
assure that producers will be continuously 
offered four dollars per bushel for flaxseed of 
the grade Number One Canada Western, basis 
in store Fort William/Port Arthur and the 
grade Number One Canada Eastern, basis in 
store Montreal; and such price for each other 
grade of flaxseed as in the opinion of the Board 
brings such grade into proper price relationship 
with the grade Number One Canada Western 
Flaxseed. 


“16. It shall be the duty of the Board to 
buy all flaxseed offered for sale to it in accord- 
ance with the provisions of section fifteen and 
the Board shall sell and dispose of, from time to 
time, at such prices as it may consider reason- 
able, all flaxseed so acquired by it. 


“17. Any net profits arising from the opera- 
tions of the Board under this Part in respect of 
flaxseed shall be distributed equitably among 
producers who have sold and delivered flaxseed 
to a dealer within the crop year ending on the 
thirty-first day of July, nineteen hundred and 
forty-nine.” 


It should be noted that in 1948-49 the Board 
was not required to purchase flaxseed directly 
from producers. The Board’s position was that of 
providing floor prices for flaxseed in store Fort 
William/Port Arthur basis $4.00 per bushel for 
No. 1 Canada Western Flaxseed, or in the case of 
No. 1 Canada Eastern Flaxseed, in store Montreal, 
which would permit elevator companies and others 
to purchase flaxseed from producers on the basis 
of market prices or on the basis of the specified 
floor prices. 


SUPPLIES AND DISPOSITION 


While 1948 flaxseed acreage was well below the 
peak reached during the war, high yields per acre 
resulted in a crop of 17.7 million bushels, as com- 
pared with 12.2 million bushels in 1947. 


The commercial supply in 1948-49 was the 
largest in recent years. On July 31st, 1948 the 
carryover of commercial stocks of flaxseed was 3.1 
million bushels. During the crop year producers 
marketed 15.8 million bushels of flaxseed. Total 
commercial supplies, therefore, amounted to 18.9 
miliion bushels. Of this supply, 4.4 million 
bushels were exported as seed and 3.9 million 
bushels were used in Canada or exported in the 
form of oil. Commercial carryover on July 31st, 
1949 was 10.5 million bushels. Less than one- 
half of available supplies were disposed of in 
Canada and abroad during the crop year. 


During 1948-49 the United States and the 
Argentine had substantial surpluses of flaxseed 
and/or linseed oil. The United States continued 
their embargo on imports of flaxseed and linseed 
oil. 


1948-49 FLAXSEED OPERATION 


Commencing on August 14th, 1948 the Winni- 
peg Grain Exchange provided facilities for trading 
in flaxseed futures. On that date the November 
future was quoted at $4.55 per bushel and the 
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closing cash price was $4.50 per bushel basis No. 1 
C.W. Flaxseed in store Fort William/Port Arthur. 
Market prices for flaxseed worked to lower levels 
during the ensuing five weeks and on September 
23rd the cash price for No. 1 C.W. Flaxseed 
reached the support level of $4.00 per bushel basis 
in store Fort William/Port Arthur. On September 
25th the Board took delivery of its first flaxseed. 
As market prices remained at the support level for 
the balance of the crop year, deliveries to the 
Board continued until the end of July. 


The following table shows Board purchases of 
Eastern and Western Flaxseed for the crop year 
1948-49; 


Total 
Purchases* 
TAGE 

PAUOUSty LOSS oes dae ete acanares — 
September g.c:s.<.occenaetn es 458,214-29 
October eg aS eek au: 4,760,091-19 
NOVEM Der fee ccs oe 1,620,130-04 
DeCEMDET Ss on: aker se atescasen ues 1,093,334-10 
Nanuany, 1OGO seems ae. 945,368-54 
CIDEUALY 9,272 gona iret eee 214,517-26 
INTATChi epee cere ae: 380,997-53 
AS til Rea ae eee 728,857-00 
LE a speek AR Et 647,633-55 
fol een eae an eee erie toe 716,917-10 
fui ieee. Were. etre meena 1,741,941-07 
CORALS. Wor. ed ronan tina 13,308,003-43 


*Including 98,768-36 bushels purchased from the 1947-48 
Crop Account. 


As shown by the above table, the Board pur- 
chased 13,308,003-43 bushels of flaxseed basis in 
store Fort William/Port Arthur, or in the case of 
Eastern Flaxseed, in store Montreal. The cost of 
flaxseed stocks so acquired was $53,171,004.94. 
During the crop year the Board sold 2,929,572-24 
bushels of 1948-49 flaxseed valued at $11,386,012.86. 
The Board still held 10,378,431-19 bushels on 


July 31st, 1949 valued at $39,407,743.64 on the 
basis of the Board’s selling price on that date of 
$3.80 per bushel for No. 1 C.W. Flaxseed basis in 
store Fort William/Port Arthur. The Board’s 
deficit on July 31st, 1949 in respect to the 1948-49 
flaxseed operation was $3,806,855.19 with in- 
ventory valued basis $3.80 per bushel for No. 1 
C.W. Flaxseed in store Fort William/Port Arthur. 
This deficit included carrying charges and 
general administrative expenses amounting to 
$1,429,606.75. 


It should be pointed out that in addition to 
Board sales of 1948-49 acquisitions, the Board 
also sold the balance of its 1947-48 holdings, and 
upwards of 2.5 million bushels were marketed by 
the Trade outside of the Board’s price support 
programme. 


Flaxseed acquired by the Board was con- 
tinuously offered for sale at or above the support 
price until late April, 1949 when the Board, due 
to competition of other exporting countries, re- 
duced its selling price to $3.80 per bushel basis 
No. 1 C.W. Flaxseed in store Fort William/Port 
Arthur. This selling price applied for the re- 
mainder of the crop year. Throughout the crop 
year, export prices for Canadian flaxseed were 
competitive with prices of flaxseed being quoted 
by other major exporting countries. 


FUTURE POLICY 


On March 15th, 1949 the Right Honourable 
C. D. Howe, after reviewing the oilseed position, 
announced that the Government was not prepared 
to encourage the production of oilseeds by estab- 
lishing support prices for 1949-50 but that the 
position would be examined at a later date. 
Towards the end of the crop year the Government 
gave further consideration to the flaxseed position. 
It was felt at that time that producers should be 
assured of a market for the small crop of flaxseed 
which was being produced in 1949, On July 20th, 
1949 it was announced that the Board would 
conduct a voluntary pooling operation during 
1949-50 on the basis of an initial payment of $2.50 
per bushel basis No. 1 C.W. Flaxseed in store 
Fort William/Port Arthur. 
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PART LET 


SPECIAL OPERATIONS 
ON BEHALF OF THE GOVERNMENT OF CANADA 


Rapeseed and Sunflower Seed 


By authority of Order-in-Council P.C. 2717, 
August 25th, 1948 the Board was empowered to 
buy rapeseed and sunflower seed at a price to 
assure that producers in Western Canada would 
be continuously offered a price of 6 cents per 
pound for top grades of rapeseed and sunflower 
seed basis delivery points to be designated by 
the Board. 


Rapeseed 


Pursuant to the foregoing instructions, the 
Board was called upon to purchase practically all 
of 1948-49 deliveries of rapeseed by producers, 
this position resulting from the fact that an 
alternative market was not available to producers 
at the support price or better. 


During 1948-49 the Board purchased from 
producers 52,411,500 pounds of rapeseed at the 
support price. These purchases were valued at 
$3,086,003.73 and were basis country delivery 
points specified by the Board. Within the crop 
year, the Board completely disposed of its holdings 
of rapeseed, sales amounting to $3,062,213.13. 
These sales were made in store Moose Jaw, 
Saskatchewan or Saskatoon, Saskatchewan. 


The principal item in the operating deficit of 
the 1948-49 rapeseed handling was freight from 
country points to Moose Jaw, Saskatchewan and 
Saskatoon, Saskatchewan. These costs amounted 
to $304,002.86. Other costs included handling, 
sacking, conditioning, storage, weighing and in- 
spection, and administrative costs which totalled 
$63,469.31. The sales deficit plus operating costs 
resulted in a deficit of $391,262.77 as at July 31st, 
1949, 


Sunflower Seed 


As an alternative market was available to pro- 
ducers of sunflower seed in 1948-49 at or higher 
than the floor price of 6 cents per pound for top 
grades, the Board did not have to purchase sun- 
flower seed during 1948-49 and consequently there 
are no operations to report. 


Announcement of 1949-50 Policy 


On March 15th, 1949 the Right Honourable 
C. D. Howe, Minister of Trade and Commerce, 
announced that the Government was not prepared 
to encourage the production of oil seeds by 
establishing the support prices for 1949-50. While 
the Minister indicated that the position would be 
examined at a later date, no further action was 
taken in respect to these products. 


PART IV 


FINANCIAL STATEMENTS 


The financial statements of The Canadian 
Wheat Board for the fiscal year ended July 31st, 
1949 are presented in this part of the Report and 
consist of a Consolidated Balance Sheet (Exhibit 
I) which sets forth the financial position of the 
Board as at the foregoing date, together with other 
statements showing the results of Board operations 
to the close of the fiscal period, all as tabulated in 
the Index preceding the financial statements and 
as discussed in Parts I, II and III of this Report. 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of The 
Canadian Wheat Board as at July 31st, 1949 is 
set forth in Exhibit I and the details of the 
component items which appear on the Consoli- 
dated Balance Sheet are tabulated in Exhibits I 
and III. 


In respect to some of the items appearing on 
the Consolidated Balance Sheet, the following 
comments are submitted: 


Stocks of Cash Grain, etc. 
WHEAT STOCKS 


As at July 31st, 1949 the stocks of wheat held 
by the Board totalled 46,803,308-42 bushels, com- 
prising stocks in store country elevators, in store 
terminal elevators and mills, in transit and in the 
custody of Agents. The inventory of wheat stocks 
has been valued basis $2.00 per bushel for No. 1 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver. 


Stocks in the custody of Agents represent 
wheat sold provisionally to Agents of the Board 
for which the Board has yet to receive a final 
accounting in respect to the ultimate disposition 
of these stocks. 


The Board receives an advance from its Agents 
for wheat sold on a provisional basis and as at 
July 31st, 1949 this advance was basis $2.00 per 
bushel for No. 1 Northern Wheat in store Fort 
William/Port Arthur or Vancouver, plus an allow- 
ance of 5 cents per bushel for carrying charges. 


Advances so received amounted to $35,300,832.20 
as at July 31st, 1949 and this item is shown as a 
liability on the Consolidated Balance Sheet. 
Effective October 1st, 1949 the advance receivable 
by the Board from its Agents on provisional sales 
was increased to a basis of $2.00 per bushel for 
No. 1 Northern Wheat in store Fort William /Port 
Arthur or Vancouver, plus an allowance of 6 cents 
per bushel for carrying charges. 


FLAXSEED STOCKS 


Unsold stocks of flaxseed held by the Board as 
at July 31st, 1949 amounted to 10,378,431-19 
bushels, comprising flaxseed in store terminal 
elevators and in the custody of Agents. The in- 
ventory of flaxseed stocks has been valued basis 
$3.80 per bushel for No. 1 Canada Western Flax- 
seed in store Fort William/Port Arthur and for 
No. 1 Canada Eastern Flaxseed in store Montreal. 


Stocks of flaxseed in the custody of Agents 
consist of stocks of Western flaxseed sold to Agents 
on a provisional basis and for which a final 
accounting as to ultimate disposition has yet to 
be received by the Board. In respect to these 
provisional sales of flaxseed the Board receives 
an advance from its Agents and at the commence- 
ment of the crop year on August Ist, 1948 this 
advance was basis $4.00 per bushel for No. 1 
Canada Western Flaxseed in store Fort William/ 
Port Arthur, but subsequently the amount of the 
advance was reduced to a basis of $3.80 per bushel 
for No. 1 Canada Western Flaxseed in store Fort 
William/Port Arthur. This latter basis continued 
in effect to July 31st, 1949. Advances so received 
amounted to $15,877,751.33 as at July 31st, 1949 
and this item is shown as a liability on the Con- 
solidated Balance Sheet. 


Accounts Receivable 
This item consists principally of the following: 


(a) Amounts due from Agents of the Board in 
respect to sales which had been completed 
but for which final accountings were not 
received by the Board until subsequent to 
the year end date. 
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(b) Amounts due from the United Kingdom 
Government for additional freight and 
winter storage costs in accordance with an 
arrangement negotiated under the provi- 
sions of the Canada-United Kingdom Wheat 
Agreement. 


Grain Trade Memberships 


The Board owns memberships in the Winnipeg 
Grain Exchange, the Vancouver Grain Exchange, 
the Winnipeg Grain and Produce Exchange Clear- 
ing Association Limited, and the Lake Shippers’ 
Clearance Association. These memberships are 
stated at cost less recorded dividends received to 
July 31st, 1949. 


The Canadian Wheat Board Building 


Under the authority of Order-in-Council P.C. 
146/2800 the Board was authorized to purchase 
the premises known as the Wheat Pool Building 
and the Stock Exchange Building situated at 423 
Main Street and 407 Main Street, respectively, in 
the City of Winnipeg. In accordance with the 
provisions of this Order-in-Council the Board 
effected this purchase as at August 31st, 1946 
from the Royal Exchange Building Corporation 
at a cost of $450,000.00 for the land and buildings. 
During the 1947-48 crop year the buildings were 
renamed and the entire property is now known as 
“The Canadian Wheat Board Building’’. In this 


way confusion with the name of the new premises 
purchased by the Wheat Pools was avoided. The 
change in the names of the buildings has been duly 
registered with the City of Winnipeg. Early in 
the crop year under review the Board was able to 
obtain the sole occupancy of The Canadian Wheat 


Board Building as a result of the Wheat Pools 


completing moving operations to their new 
premises. 


In order to meet the requirements of Board 
Operations, major alterations and repairs to the 
building were necessary and these were completed 
during the crop year at a cost of $39,409.10. This 
amount will be amortized over a three-year period 
and the amount of $13,136.36 chargeable to the 
1948-49 crop year is included in the amount of 
$130,333.46 as shown on Exhibit XVI. The de- 
ferred portion of these expenditures amounting to 
$26,272.74 appears as a separate item on the 
Consolidated Balance Sheet. 


In addition to the foregoing expenditures, it 
was necessary to install new lighting fixtures as 
required throughout the building and this installa- 
tion was completed at a cost of $21,495.20. The 
cost of these fixtures, less the appropriate deprecia- 
tion, is included in the item of $80,439.15 as shown 
on the Consolidated Balance Sheet. Depreciation 
has been provided on the building for the year 
ended July 31st, 1949 at the rate of 2% per 
annum in the amount of $7,800.00. 


Due from the Government of Canada 


Details of the amount due from the Government of Canada are set forth in Exhibit V and consist 


of the following: 


(a) Expenses incurred by the Board in thé administration of Delivery Quotas 
and Permit Regulations for the year ended July 31st, 1949.00.00... $ 94,448.93 


(b) Net amount due, including interest to July 31st, 1949 on special opera- 
tions undertaken by the Board on behalf of the Government of Canada 


for the period from March 18th, 1947 to July 31st, 1949.00.00. .ccccccecceeeecee 


4,101,365.32 
$4,195,814.25 


The amount due from the Government of Canada will be paid to the Board during the 1949-50 


crop year. 
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Bank Loans 


In accordance with the provisions of Order-in- 
Council P.C. 919 of February 24th, 1949 the 
initial price paid to producers was increased from 
$1.55 to $1.75 per bushel basis No. 1 Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. This increase became effective on 
April Ist, 1949 and under terms of the same Order 
the Board was directed to pay to producers the 
sum of 20 cents per bushel in respect of deliveries 
by producers to the Board on the 1945-49 Pool 
Account for the period from August Ist, 1945 to 
March 31st, 1949. This payment involved a cash 
distribution by the Board of $213,445,541.88 
which was commenced on April 1st, 1949. To 
meet this and other cash commitments, the Board 
as at March 31st, 1949 had funds on deposit with 
the chartered banks totalling $25,051,551.87 and 
investments in Dominion of Canada 54% Treasury 
Notes in the amount of $40,000,000.00. The 
funds provided from the foregoing sources together 
with funds received from daily operations of the 
Board, permitted the Board to meet its cash 
commitments from April 1st, 1949 to June 8th, 
1949. On this latter date Board funds became 
exhausted and on June 9th, 1949 the Board com- 
menced to borrow its daily cash requirements 
from the chartered banks at the established 
interest rate of 3% per annum compounded 
monthly. As at July 31st, 1949 loans from the 
chartered banks totalled $23,795,698.28 and ac- 
crued interest thereon to the foregoing date 
amounted to $3,911.62. 


Liability to Agents 


Grain companies acting as Agents of the Board 
accept deliveries from producers at country eleva- 


tors and on behalf of the Board pay the producers - 


basis the Board fixed initial price in effect. Settle- 
ment is not made by the Board for these purchases 
until delivery to the Board is completed by its 
Agents. The liability to Agents amounting to 
$39,484,002.40 represents the amount payable by 


the Board to its Agents for purchases from pro- 
ducers at country elevator points to July 31st, 
1949 for which delivery to and settlement by the 
Board will be completed subsequent to the date 
of the Balance Sheet. 


Amounts Due to Producers 


Details of the amount due to producers on 
Emergency Wheat Receipts are as follows: 


1946 Crop Emergency Wheat 


Receipts Outstanding................ $1,040,936.27 


Cheques outstanding which 
were issued in settlement of 
Emergency Wheat Receipts: 


1045/Crop eee ee $ 47,915.35 


T946i\CrOp See eee ae 350,945.22 398,860.57 


$1,439,796.84 


As at July 31st, 1949 cheques had been issued 
to producers in settlement of all Emergency Wheat 
Receipts issued on the 1945 Crop Account, but at 
the same date there were 675 Emergency Wheat 
Receipts issued on the 1946 Crop Account which 
remained to be forwarded by producers to the 
Board for payment. During the period from 
August Ist, 1949 to November 30th, 1949, 376 
of these outstanding receipts were received by the 
Board and cheques forwarded to the producers in 
settlement. Emergency Wheat Receipts were 
issued on the 1946 Crop Account under the 
authority of Order-in-Council P.C. 1890 of May 
13th, 1947 and in terms of the same Order receipts 
so issued are payable by the Board on or before 
December 31st, 1949. 


Other amounts shown as due to producers con- 
sist entirely of outstanding cheques in the hands 
of producers which were issued on the several 
coarse grain equalization and adjustment pay- 
ments as indicated in Exhibit XIV. 
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Amounts Due to Producers on Outstanding Certificates and Cheques 


The details of the amounts due to producers on outstanding wheat participation certificates and 
cheques in respect to the final payments on the 1940 to 1944 Crop Accounts inclusive, are as follows: 


Outstanding Outstanding 

Certificates Cheques Total 
POA OMT ODRACCOUNT 22), orteg ico) Ponceau ieee cs. $ 148,943.58 $ Te DLUAT $ 162,454.79 
Beg VODUACCOUNUE he rete cee 80,284.31 7,398.93 87,683.24 
4 CAOPPACCOUNE pete, Boece isles, Saiac. haunt 86,565.39 9,145.76 8 py a a 
P43 Crop ACCOUME ooo. ies.cseeneneee- seer 638,469.45 64,888.57 703,358.02 
BOs SeOTODGA COOUTIES Beek): fas inp eos a 875,502.41 L73,531<29 


1,049,039.70 


$ 1,829,765.14 $ 268,481.76 $ 2,098,246.90 


During the period from August Ist, 1949 to October 31st, 1949 the Board paid $122,006.90 in respect 
to the above liability of $2,098,246.90. 


Since August Ist, 1945 there have been three adjustment payments authorized in respect to pro- 
ducers’ deliveries on the 1945-49 Pool Account as follows: 


1. An adjustment payment of 10 cents per bushel applicable to deliveries by producers 
on the 1945-49 Pool Account for the period from August Ist, 1945 to July 31st, 1946 
as authorized by Order-in-Council P.C. 3222 of July 30th, 1946. 


2. An adjustment payment of 20 cents per bushel applicable to deliveries by producers 
on the 1945-49 Pool Account for the period from August Ist, 1945 to March 31st, 1948 
as authorized by Order-in-Council P.C. 1289 of March 25th, 1948. 


3. An adjustment payment of 20 cents per bushel applicable to deliveries by producers 
on the 1945-49 Pool Account for the period from August 1st, 1945 to March 31st, 
1949 as authorized by Order-in-Council P.C. 919 of February 24th, 1949. 


In respect to the foregoing payments the Board still had to disburse as at July 31st, 1949 the sum of 
$23,464,971.69 which consists of the following: 


Outstanding Outstanding 
Certificates Cheques Total 
10 Cent Adjustment Payment.........000000000...... $ 179,887.59 S  39,221;25 $ 219,108.84 
First 20 Cent Adjustment Payment 7 ee wes 2,316,539.29 833,291.48 3,149,830.77 
Second 20 Cent Adjustment Payment............ 10,945,547.19 9,150,484.89 20,096,032.08 
$13,441,974.07 $10,022,997.62 $23,464,971.69 


Of the total amount outstanding the Board paid $9,518,922.79 during the period from the Balance Sheet 


date to October 31st, 1949. 
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Accrued Expenses and Accounts Payable 


The principal item included in accrued ex- 
penses and accounts payable is an amount of 
$2,542,653.58 due to the Board of Grain Com- 
missioners for Canada in respect to the Prairie 
Farm Assistance Act levy on the wheat adjustment 
payments to producers applicable to deliveries on 
the 1945-49 Pool Account. Of the foregoing 
amount, $2,537,653.58 was paid on September 
23rd, 1949. 


Also included is an amount of $153,596.91 
payable by the Board to the Employee Retirement 
Plan of The Canadian Wheat Board. This amount 
consists of the contributions required under the 
Plan from its members and the Board for the 
period from July 1st, 1948 to July 31st, 1949 and 
which had not been paid as at the end of the fiscal 
year pending the appointment of a Trustee as 
required by the Plan. This amount, together 
with appropriate interest, was paid by the Board 
during the month of August, 1949. 


The balance of accrued expenses and accounts 
payable comprises in the main open purchases of 
wheat and flaxseed and sundry accounts unpaid 
as at July 31st, 1949, together with accrued carry- 
ing charges, storage charges, etc. to that date. 


STATEMENTS OF OPERATIONS 


1945-49 Pool Account —Western Division 


The operations of the Board on the 1945-49 
Pool Account for the period from August Ist, 
1945 to July 31st, 1949 resulted in a deficit of 
$5,235,621.37 as set forth in Exhibit IV. This 
deficit has been determined after valuing holdings 
of wheat basis $2.00 per bushel for No. 1 Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver, but without provision for carrying 
costs, interest, etc. beyond the close of the fiscal 
year. 


As a result of the three increases in the initial 
price paid to producers delivering wheat to the 
Board on the 1945-49 Pool Account the Board was 
directed to distribute the adjustment payments 
referred to on Page 19 of this Report in order to 
equalize the initial payment to producers on the 
1945-49 Pool Account to March 31st, 1949 at 
the higher level of $1.75 per bushel basis No. 1 


Northern Wheat in store Fort William/Port 
Arthur or Vancouver. The total amount of these 
adjustment payments, together with the expenses 
incident to the distribution has been included in 
the determination of the deficit on the 1945-49 
Pool Account as at July 31st, 1949. 


In terms of Order-in-Council P.C. 3376 of 
July 28th, 1948 the price at which the Board sold 
wheat to millers, processors, manufacturers, 
feeders and dealers for domestic requirements in 
Canada, was increased from $1.55 per bushel plus 
an allowance of 314 cents per bushel for carrying 
charges, to $2.00 per bushel plus an allowance of 
5 cents per bushel for carrying charges, both prices 
basis No. 1 Northern Wheat in store Fort Wil- 
liam/Port Arthur or Vancouver. ‘This new price 
basis applied to sales completed on or after 
August Ist, 1948. 


As a result of this price increase millers, pro- 
cessors, manufacturers and dealers were required 
to pay to the Board an adjustment charge of 
461% cents per bushel on all stocks of Board wheat 
on hand as at the close of business July 31st, 1948. 
Amounts collected by the Board in respect to this 
price adjustment have been included as revenue ~ 
of the 1945-49 Pool Account. 


Flaxseed Division 


Under the authority of Order-in-Council P.C. 
3376 of July 28th, 1948 the Board was empowered 
to purchase Winnipeg flaxseed futures or cash 
flaxseed for the purpose of assuring to producers 
of this grain a minimum price of $4.00 per bushel 
for No. 1 Canada Western Flaxseed basis in store 
Fort William/Port Arthur and for No. 1 Canada 
Eastern Flaxseed basis in store Montreal. Mar- 
keting operations in respect to flaxseed acquired in 
terms of this Order resulted in a deficit to July 
31st, 1949 of $3,806,855.19 as set forth in Exhibit 
VII. This deficit has been determined after 
valuing holdings of flaxseed basis $3.80 per bushel 
for No. 1 Canada Western Flaxseed in store Fort 
William/Port Arthur and for No. 1 Canada 
Eastern Flaxseed in store Montreal, but without 
provision for carrying costs, interest, etc. beyond 
the Balance Sheet date. 


During the year under review marketing opera- 
tions in respect to flaxseed acquired in terms of 
Order-in-Council P.C. 3038 of July 3lst, 1947 and 


ee (ee 


P.C. 829 of February 26th, 1948 were completed 
and resulted in a deficit to July 31st, 1949 of 
$4,590,643.02 as set forth in Exhibit VIII.. In 
respect to this deficit an amount of $4,404,726.01 
was paid to the Board by the Government of 
Canada on April 30th, 1949. Subject to interest 
and minor adjustments beyond the close of the 
fiscal year, the balance of the deficit amounting to 
$185,917.01 will be paid by the Government of 
Canada during the 1949-50 crop year. 


Oats and Barley Division 


In terms of Order-in-Council P.C. 3376 of 
July 28th, 1948 the Board was empowered to 
purchase Winnipeg oats and barley futures and 
cash grains for the purpose of assuring to pro- 
ducers of these grains in Western Canada a 
minimum price for their products. Since the 
prices for oats and barley registered on the Win- 
nipeg Grain Exchange for the fiscal year under 
review remained above the minimum prices estab- 
lished under this Order, there were no transactions 
on oats and barley futures and cash grains. 


As authorized by Order-in-Council P.C. 1891 
of May 14th, 1947 the Board levied and collected 
equalization fees on the exportation of oats and 
barley during the 1947-48 crop year. Trans- 
actions on the 1947 Oats Equalization Fund and 
the 1947 Barley Equalization Fund resulted in 
final payments to producers of $4,269,706.84 and 
$4,402,527.75 respectively, as set forth in Exhibit 
IX. The total payment of $8,672,234.59 was dis- 
tributed at the rate of 5.881 cents per bushel for 
oats and 6.780 cents per bushel for barley. Cheques 
were issued for the total amount of these payments 
on March 7th, 1949 in respect to deliveries by 
producers for the period from August Ist, 1947 
to October 21st, 1947, both dates inclusive, and 
on May 2nd, 1949 in respect to deliveries by 
producers for the period from October 22nd, 1947 
to July 31st, 1948, both dates inclusive. As at 
July 31st, 1949 final payment cheques totalling 
$8,207,272.19 had been cashed by producers as set 
forth in Exhibit XIV. Expenses estimated and 
incurred incident to the issuance of these payments 
are set forth in Exhibit XV. 


Order-in-Council P.C. 1292 provided that oats 
and barley stocks, whole or processed, in com- 
mercial channels in Canada as at March 17th, 
1947, be vested in the Board. A substantial 


amount of the oats and barley delivered to the 
Board under the terms of this Order was delivered 
under protest, and as at July 31st, 1948, 40,000 
bushels of barley still had not been delivered to 
the Board. An action was commenced by the 
Board to recover possession of this barley and the 
documents relating thereto for the Crown pursuant 
to the terms of the said Order. The action was 
heard in March, 1948 by the Chief Justice of the 
Court of King’s Bench in Winnipeg, and in his 
Judgment the Board’s claim to the barley was 
dismissed. An appeal from this J udgment to the 
Court of Appeal of Manitoba was dismissed on 
March 10th, 1949 and at the date of this Report a 
further appeal has been launched and is pending 
in the Supreme Court of Canada. 


Transactions in oats and barley acquired under 
this Order resulted in a surplus of $6,727,573.71 to 
July 31st, 1949 as set forth in Exhibit X. In 
terms of the Order this surplus is payable to the 
Consolidated Revenue Fund of the Government 
of Canada and an amount of $6,324,789.99 was 
remitted to Ottawa on March 31st, 1948. Subject 
to interest and minor adjustments beyond the close 
of the fiscal year the balance of the surplus, 
amounting to $402,783.72, will be paid to the 
Government of Canada as required by the Order. 


Rapeseed and Sunflower Seed Division 


Order-in-Council P.C. 3717 of August 25th, 
1948 authorized the Board as an Agent of the 
Crown to purchase rapeseed and sunflower seed 
for the purpose of assuring producers in Western 
Canada a minimum price for their products. The 
Board purchased 52,411,500 pounds of rapeseed 
from producers in terms of this Order. Marketing 
operations in respect to rapeseed so acquired were 
completed during the crop year under review and 
resulted in a deficit to July 31st, 1949 of 
$391,262.77, as set forth in Exhibit XI. Subject 
to interest and minor adjustments beyond the 
Balance Sheet date this deficit will be paid by the 
Government of Canada during the 1949-50 crop 
year, 


Pursuant to this Order the Board entered into 
an agreement with the Co-Operative Vegetable 
Oils Limited of Altona, Manitoba, whereby the 
latter agreed to purchase all sunflower seed pro- 
duced in the designated area and offered for sale 
by producers, at or in excess of the guaranteed 
minimum price. In view of these arrangements, 


ca, sea 


therefore, there were no transactions in sunflower 
seed recorded in the Board accounts during the 
fiscal year under review. 


Refund Account 


As authorized by Order-in-Council P.C. 3376 
of July 28th, 1948, and effective on and after 
August Ist, 1948, the price at which the Board sold 
wheat to millers, processors, feeders and dealers for 
domestic requirements in Canada, was increased 
from $1.55 per bushel, plus an allowance of 3)4 
cents per bushel for carrying charges to $2.00 per 
bushel plus an allowance of 5 cents per bushel for 
carrying charges, both prices basis No. 1 Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. In terms of the same Order the 
Board was directed to pay, on behalf of the 
Government of Canada, a refund of 45 cents per 
bushel to flour millers and wheat processors on all 
western wheat flour and western wheat products 
sold and delivered for domestic human consump- 
tion on and after August Ist, 1948, and which had 
been produced from western wheat purchased at 
the increased price level of $2.00 per bushel, plus 
an allowance of 5 cents per bushel for carrying 
charges, basis No. 1 Northern Wheat in store 
Fort William/Port Arthur or Vancouver. The 
amount of refund was subsequently increased to 
4614 cents per bushel effective September Ist, 
1948, as authorized by Order-in-Council P.C. 
4287 of September 29th, 1948. Refund payments 
were discontinued effective as at midnight, 
March 22nd, 1949, in accordance with the provi- 
sions of Order-in-Council P.C. 1458 of March 
29th, 1949. The results of operations on this 
account to July 31st, 1949 are set forth in Exhibit 


XIII. Order-in-Council P.C. 3376 of July 28th, 
1948 also provided that the Government of 
Canada would reimburse the Board for the amount 
of all refunds paid by the Board, the interest 
thereon, and for the expenses incurred by the 
Board in the administration of the refund regula- 
tions. 


Drawback Account 


Drawback regulations administered by the 
Board in accordance with the provisions of 
various Orders-in-Council issued by the Govern- 
ment of Canada were revoked effective as at 
midnight, September 13th, 1947, under terms of 
Order-in-Council P.C. 4145 of October 17th, 1947. 
As at July 31st, 1949 there were a number of 
transactions on Drawback Account still to be 
finalized. The results of drawback operations for 
the crop year under review are set forth in Exhibit 
XII. The amount shown as “Refund of excess 
profits” represents the recorded receipts from the 
Commodity Prices Stabilization Corporation 
Limited during the 1948-49 fiscal year. 


Schedule of Administrative 
and General Expenses 


The total expenditures under this heading for 
the year under review amounted to $2,071,655.32, 
comprising expenses incurred at the Winnipeg, 
Calgary, Vancouver, Toronto, Washington (United 
States) and London (England) offices of the Board. 
Details of these expenditures and the allocations to 
Board operations and to operations conducted by 
the Board on behalf of the Government of Canada 
are set forth in Exhibit XVI. 


In this Report and in the financial statements which follow, we have endeavoured 
to describe the administration of wheat policy, other operations under The Canadian 
Wheat Board Act and special operations on behalf of the Government of Canada. 


In conclusion we would like to record our appreciation of the loyal and conscientious 


service rendered by the staff of the Board. 


Winnipeg, Manitoba 
December 15th, 1949. 


All of which ts respectfully submitted, 
GEO. McIVOR, 
Chief Commissioner 
W. C. McNAMARA, 
Assistant Chief Commissioner 


T. W. GRINDLEY, 
Commissioner 
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ASSETS 


Frands 01 Gepost... --.-<c.--seseneeeceeseeeesesc nese eneenen ease eset seenscenanenenees 


Stocks of cash grain, etc. — (In terms of inventories prepared 
by responsible officials): 


Wheat stocks (valued on the basis of $2.00 _per bushel 
for One Northern in store Fort William/Port Arthur 


OF VAMCOUVET).......---c-ce0.---ecncencnneeceeesneseneeneeneoennenennensentensnseeneanas 


Flax stocks (valued at $3.80 per bushel for No. 1 Canada 
Western Flaxseed basis in store Fort William/Port Arthur 
and for No. 1 Canada Eastern Flaxseed basis in store 
Montiea) = e5-. O6t DEY ae he OD Lee eee ce Yee 


RC RNEeTAhS CECE Gn aw enka re renee er 


Memberships — In the Winnipeg and Vancouver Grain Ex- 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association, and the Lake Shippers’ Clearance Association 


The Canadian Wheat Board Building, Winnipeg, at cost less 
CEP CEALIORY 6a ne ons tae see dee ete eee seeneceet ene seeennntennatiraeane 


Deferred expenditures re building alterations.........................-.-.-.----- 


Office furniture, equipment and automobiles, at cost less 
SRIRAM ic ee 


Due from the Government of Canada............0......2..cesceeeeseeeeeeeeeseees 


Deficit on 1945-49 Pool Account to 31st July 1949.....0.00000.0...... 


Approved: 


GEO. MclIvor, 
Chief Commisstoner 


W. C. MCNAMARA, 
Assistant Chief Commissioner 


THE CANAD 
CONSOLIDATE 
Asat3 S 


ee 


$93,200,829.48 


39,407,743.64 132,608,573.1 


6,566,416 


12,753.0 


426,600. 


26,272.1 


80,439.1 
4,195,814.! 


5,235,621. 


$149,156,799.: 


T. W. GRINDLE 
Commissioner 


i 


Exhibit I 


HEAT BOARD 
ALANCE SHEET 


ly 1949 
GRA BI LITLE S 
mumity tO Banks — demand loansie.3 ioc dieccscccchccets costes Mesecsesercseee $23,795,698.28 
— accrued interest thereon..........cccccccccceccccccecceeceseeees 3,911.62 $ 23,799,609.90 
bility to Agents for wheat purchased from Producers but 
Mme mecenvered. tO the Boat si... ccc l.ccsencscevescsssne-ssessssancarevesovecssbects 39,484,002.40 


iounts due to Producers: 


Vestern Division: 
Bema EP ENON EWHEAL  TECEIDES 655 1.6) essiiae cision. ocsccssucccacesacasschloseaslosbonnet le 1,439,796.84 
Balance outstanding on Coarse Grain equalization funds 
PEM UE SEIMCTEADAVIMCNIS a.) ia oie ae eee 563,438.10 
rastern Division: 


Balance of final payments on Ontario wheat equalization 
GE? ch REA OI ae ERE Sai Per oT We PRE: Bee, ede 5,793.09 2,009,028.03 


ounts due to Producers on outstanding certificates and 
heques: 
Vestern Division: 


Balance of final payments on 1940 to 1944 Wheat Crop 

PE AIS led Viel plu dacs Aro ose ata 2,098, 246.90 
Balance of wheat adjustment payments on Producers’ deliv- 

eries from Ist August 1945 to 3lst March 1949... 23,464,971.69 


astern Division: 


Balance of final payments on 1939 and 1940 Wheat Crop 
PLY SS LION Sg See deletes ace eee i aa tee MeL x de OUR SIR ance 4,898.44 25,568,117.03 


mons for final payment expenses... a. 2 1, 922,507,600 
whack Account — balance of appropriations .......000.0.00.0ccccccccccseeeeees 45,393.84 


yances received on stocks in custody of Agents: 
(on ata Ceti oll lial eat Al Ret tlre IR baliteemaeter anes eriesont aka 35,300,832.20 
ane ei eee eR OR RSC 15,877, /o1.93 Si E75, 000700 


rued expenses and accounts payable.............. cero caret tein tat ate aka 5,949,256.60 
$149,156,799.20 


This is the Consolidated Balance Sheet which ts referred to in our 


report of this date. 
MILLAR, MACDONALD & CO. 
inipeg, Manitoba, Chartered Accountants 
1 December, 1949. Auditors. 


THE CANADIA 
STATEMENT OF ASSE1 
As at3l 


ASSETS 


Fans On iGeposit cine an ee roe eee enti cesar Re une aoe 


Stocks of cash grain, etc: | 
Wheat SHOCKS. ccc. lc iciscccacsosecsscnnnecbsovsveenuuezscedlscesestetnesseabvote ciechuses’ceastttoadeunetnecsliny-aiiaagte tienes ceeyeeeraarep reso neeae2 yaaa 
Bax SOCKS occ vsivescesssssocentsonasoncoewevsievesth sudwoesusiayorerthoegunuedearstainen spacuyenes demanG’ eee tense =e sakateahtey ace geet esses seaaet = eae aaa 


Accounts receivable... ee es hhh OOS AM acct tee 
Grain trade memberships. ..........0..:::c0000 cssvseseessneassseceenereasenesssvonstonnactieasssactenesetiudnacbthilsaseratacanennaeasuraauenen deste Ftse ts sg 
The Canadian Wheat Board Building, Winnipeg. ............0..0.00:ccccccceciecec cee eceeeeeeteeeaeeetececeecneeseeenenenseneeestenece eect 
Deferred expenditures re building alterations... cect ieee resets esses tes ccneenesneneenensenenseasensecersarseeesceeseaaas 
Office furniture, equipment and automobilles........0..... ccc cece etic e ites eetseerenseseneneanesseneneesgne aenereeseneeseccene sam 
Due from the Government of Camada..ccccc...cicscticc di: pedipcesndteuissteneses Ones that les cea genaensanunedsedeieees ieshpeah acne eye 
Deficit resulting from operations — 1945-49 Pool Account..............ccccecc ieee eee tenes ieee tens ieette nes oe 3 


LIABILITIES 


Liability to Banks — demand 1oanns..............c.ccesseseseneseescsessencaneseaseseneteeneenessanensseanesesasiensnneceneesensacenananactecnenseses sill 
—<acerued interest: thereon ac iec. cs cage sek hehe Mics taisonics anecuidé vine shsiostivicnoanmpeemelueneateen Mae ane ane ane ee ea 


Liability to Agents for wheat purchased from Producers but not yet delivered to the Board. = 5. 2200 ee 


Amounts due to Producers: 


Western Division — Emergency wheat receipts — P.C. 1243 and 1890.00.00... ccc teeter reese 
— Balance outstanding on Coarse Grains equalization funds and adjust- 
ment payments — (Exhibit XIV). i.0 ccccccccscosoeeusetusesessseaencaneion neues ne behesee enna ea 


Eastern Division — Balance of final payments on Ontario wheat equalization funds — 
(Exhibit XIV) 


Amounts due to Producers on outstanding certificates and cheques: 


Western Division — Balance of final payments on 1940 to 1944 Wheat Crop Accounts— 
CEEXBIDIE CTV) oooh jcisccececsncoevs?eesannch aeons ecabaanl rscsmanes pene Ties cee ee Ahan ee eee 


— Balance of wheat adjustment payments on Producers’ deliveries from 
Ist: August 1945 to 3lst March 1949.2. cocci. esc seserconynercertaoee eed eee 


Eastern Division — Balance of final payments on 1939 and 1940 Wheat Crop Accounts...........0....:.c08 


Provisions for final payment expenses —- (Exhibit. XV) -...c2c::-ccceeccee es tect oes co apoedanecp tbe teseeesnceedeceas nee ee 
Drawback Account — balance of appropriations — (Exhibit XII) 
Advances received on Agency wheat and flax stocks 
Accrued expenses and accounts payable. ......c.ccccsidsimsssace sue sane bebe ne den casteaulusrnes cone arthokanensh Hees sredaMeaeiauetn neste ean 
Amounts due to and from other Board accounts 


[00 \bla|s,u\6 0\s/eleiss)eleie/eielesin'y =\a\s« o\6ia/,h/ela'ale aisinle wa)a)s o\a\e,0/ele 6inle'es|s nine s/s iaes EE 


wivisie.p elelelsidivie 6 6 0.0 eicisleee.s s'ee\lmineiaipele(cs sisis[ninisinie Cle's'u ee ¥ie 00 o'e\r\ea:e «pes (a'eleiels\a\o bie. eie/a\e ala sae s\6\s\s'=\e\e/s(misis/0 


IHEAT BOARD 


ND LIABILITIES 


ly 1949 


1945-49 Pool 
Account 


4,283.83 
93,200,829.48 


6,527,310.96 
12,753.09 
426,600.00 
26,272.74 
80,439.15 
94,448.93 
5,235,621.37 


105,608,559.55 


23,795,698.28 
3,911.62 


39,484,002.40 


1,439,796.84 


5,793.09 


23,464,971.69 
4,898.44 
842.71 


35,300,832.20 
3,839,078.17 
' 21,731,265.89) 


105,608,559.55 


1940 to 1944 Coarse Grains 
Wheat Crops an 
Final Payment Sundry Accounts 
Accounts (Exhibit ITT) 
$39,407,743.64 
39,130.69 
4,101,365.32 
— $43,548,239.65 
$ 563,438.10 
$2,098,246.90 
903,252.99 218; 7120 
45,393.84 
15,877,751.33 
2,110,178.43 


( 3,001,499.89) 24,732,765.78 


$ 2 $43,548,239.65 


Exhibit IT 


Totals for 
Consolidated 
Balance Sheet 


$ 4,283.83 


93,200,829.48 
39,407,743.64 


6,566,441.65 
12,753.09 
426,600.00 
26,272.74 
80,439.15 
4,195,814.25 
5,230,621.37 


$149,156,799.20 


$ 23,795,698.28 
3,911.62 


39,484,002.40 


1,439,796.84 


563,438.10 


5,793.09 


2,098,246.90 


23,464,971.69 
4,898.44 
1,122,807.87 
45,393.84 
51,178,583.53 
5,949,256.60 


$149, 156,799.20 


THE CANADIAI 
STATEMENT OF ASSET, 
COARSE GRAINS ANI 


As at 3ls 

ACS SEs 
St OCIS OF TAX OM LAT, scien secches keeles eee ee eat an ae ACS eh ea ee cl cae on ee ee 
IN CROUTAES TECELVADIC oso soso voseu ntacduub ner thuctadsnvaresibuirekiGteinsuintelneshabledlaatdh conus unnteereRaeatee baste oe ivy GE ikcde iaetetia crt eee eet 
ue-from the Government of Canada — (Exhibit V))....cccccocsccccesdecsennseecs teins cotggavoteeteenhesnon the eeenge eet ee 


LIABILITIES 


Amounts due to Producers: E 
Balance outstanding on Coarse Grains equalization funds and adjustment payments — 
(GD yd sh] 051 meds 9 eae re ee On een nee eo EMIT aE EMRE OPM CRE PER Mona FeO OG yO once eon SCE Siow 


Provisions for final paymentvexpenses = (Exhibit CV) ee:cynsh..censnten eee tei. . ear es 
Drawback Account — balance of appropriations — (Exhibit XIT)......00....ccccc:cccccecccccsestcsseeesmmeesoeeeee see seesere sell 
Advances recetved Om Agency ax StOCKS 55s csscocaccsactiant aves atsenaescissuse lensgneddes ceo 4eteceermennane teen eee eee ree eee ea 
IACCHUCG EXPENSES ANC ACCOUNTS DAV ADS. cs. <a ccsicacss lots wanes cade otahasoAlleda eles mete oIO Rs Gendnecavccah cues ase ARS RRs cee 


Amotntsrdue toother Board aAccounitsya went ede oes SNR Ea EEC EMSS aoe ee 


HEAT BOARD 
ND LIABILITIES 
JNDRY ACCOUNTS 


ly 1949 
Flax 
Division 


),407,743.64 
39,130.69 


3992, 772.20 


3,439, 646.53 


9,854.27 


3,556.28 


877,751.33 
110,178.43 


438,306.22 


439,646.53 


Oats and Barley 
Division 


($ 402,783.72) 


($ 402,783.72) 


$ 553,583.83 


215,155.89 


( 1,171,523.44) 


($ 402,783.72) 


Drawback 
and 
Rapeseed Refund 

Division Accounts 
$391,262.77 $120,114.07 
$391,262.77 $120,114.07 
$ 45,393.84 
391,262.77 74,720.23 
$391,262.77 $120,114.07 


Exhibit III 


Total 


$39,407,743.64 
39,130.69 


4,101,365.32 


$43,548,239.65 


$ 563,438.10 


218,712.17 


45,393.84 


15,877,751.33 


2,110,178.43 


24,732,765.78 


$43,548,239.65 


- 


THE CANADIA) 
1945-49 Pool Account 
STATEMENT O!] 

For the period from lst Augus 


Wheat acquired: 
Delivered or to be delivered by Agents on behalf of Producers at Board initial fixed prices basis 
$1.75 per bushel for One Northern in store Fort William/Port Arthur or Vancouver.....2..:::000.::-.:..0e 


Purchases of overages at terminal and country elevators, salvage wheat, and wheat produced 
in non-designated areas, etc., at prevailing Board FXO PLICES i 2ccns earsc cotta sonceaaedes ese atsese <n eee 


Wheat sold: 
Completed sales at realized prices, basis in store Fort William /Port Arthur or Vancouver: 
TOTS EEC ek eo scsancsedieucetcsnie vu oh eeu tuusstuleanaednason deste tena cee alee Sonus unos cea ppnow et cea a re a ae 
Export sales at Class II prices. :...........sc:csssscsecssessesnesseersscnsencenssseonecetsnasenenearneeneanicanensetronnmsnecanconsanecnornent eats all 
United Kingdom Government, Wheat Agreement for 1946-47, 1947-48 and 1948-49... ..sccc.c-<scesee-o 
Weight losses in transit and in drying and reconditioning 0.0.0.0... eee ect tee tee etee eee ece teen nee sence sce cat 


Add: Additional differential charges, storage and interest, etc., recOVered..............ccceces esters es ees tste eens cenee nes eecae 
Net proceeds from sales. .............cc2ccssessssesssseceenetennenesnecceseesesecsssusnecavesnecessnquanearennsseesece seal 


Stocks of wheat, valued on the basis of $2.00 per bushel for One Northern in store Fort William / 
Port Arthur or Vancouver: 


Surplus on cash wheat transactions...............c ccc cecesenenenenensneneneneeessueaesnessesseseeneaesenenecucneqeaneneenencesenensesensivenes seat 


Deduct: Funds transferred to the 1944 Crop Account under authority of Order-in-Council P.C. 
A869 of 26th November 1946, so that the provision of wheat for domestic purposes 
shall be more equitably divided between the 1944 and 1945 Crop Accounts..............:::e ese 


Deduct: Carrying costs, interest, administrative and general expenses, etc. 
Carrying charges: 
Carrying charges on wheat stored in country elevators. .........0.....c ccc eee nett reeeee cee eeeerenereneeennas 
Storage on wheat stored in terminal elevators and mills... ees ee ees etter tee eee neneneae 


Interest and bank charges (net of loss on sale of Bonds) .0............ccccceeseceseneeeeeneeeeneneeseneee ener scessenanae 


Net additional freight on wheat shipped to Fort William/Port Arthur from points 
CLLIDULATY TOV ANCOU VEL soi accssccesiacacieds sevens anstoaratsencaatiictcnmceatencene Sankeen) epee eae tehmccenen fusca ot ee 


Handling, stop-off and diversion charges on wheat warehoused at interior terminals................... 
Drying, reconditioning charges, grade adjustments, €tC............ccccccsccssceeeeeeeteneteeseeeseseeneeeneseeresenenany 
Administrative and general expenses to 31st July 1948.00.00... cscs ee enetenseneteteenereensereeesecemmmme 


Add: Proportion of administrative and general expenses for the year ended 
SU st- Feil y1 949 scouciss. cicomentencnred oegctavcles she Aaa Reece ceteeu karte tna ancl eee 


PIGHCIE ON OPCTALIOIS cc. si scosiceiovs Sis ces oe ocge vgeeniandcied ald dsosueroets ox enoaita idea ADEA OR TERE) ark ak task et hove Hea ene a ese ce 


Add: Additional costs re adjustment payments: 
Commissions and exchange, etc., paid to banks, payors and Agents. ..............c:.cccccceeseeeeseseeeeeesesents 
Proportion of administrative and general ExPeNses.............cccsccsceceseeneesteneseseeneeeteeneetteatenreeessoesonee sal | 


Deficit on operations of the Board on 1945-49 Pool Account, Western Division, for the period from 
Het Avraust: 1945: to Sst July! 1949 cep 6 ei ckccs in sceesse cocoate aned dete ater Ne ies casted ree | 


Exhibit IV 
HEAT BOARD 


estern Division 
PERATIONS 
45 to 3lst July 1949 


Bushels Amount 
7 ,547,253-00 $1,897,521,930.16 
7,850.335-08 i 115,397,588-08 : 9,655,248.83 $1,907,177,178.99 

4,090,130-20 $316,324,421.02 
7,738,438-13 716,433,254.07 
5,915,258-13 803,224,623.06 

850,452-40 1,068,594,279-26 — 1,835,982,298.15 

30,796,156.55 

1,866,778,454.70 
9,231,107-30 58,778,607.51 


7,072,201-12 46,803,308-42 34,422,221.97 93,200,829.48 1,959,979,284.18 


1,115,397,588-08 
5 ace ana 52,802, 105.19 


12,000,000.00 
40,802,105.19 


31,884,262.20 

7,221,335.30 39,105,597.50 

197,128.03 

2,419.52 

200,772.64 

1,189,981.57 

2,574,625.67 

1,273,183.40 3,847,809.07 44,543,708.33 
a 3,741,603.14 

591,910.38 


902,107.85 1,494,018.23 


$ _5,235,621.37 


Exhibit V 


THE CANADIAN WHEAT BOARD 
STATEMENT OF AMOUNTS DUE FROM AND DUE TO 
THE GOVERNMENT OF CANADA 
As at 3lst July 1949 


Due from the Government of Canada: 


1947 Crop Account, Flax Division: 


Balance of deficit resulting from operations for the period Ist August 1947 
to'Sist July 1949 — (Exhibit VITI) a5 2c. ae Oa ce cect ceresenceren mates nave esta $ 185,917.01 


1948 Crop Account, Flax Division: 


Deficit resulting from operations for the year ended 31st July 1949 — 
(Roshi VLD) ehh ses. ois tatu rm ostseane. sa-sesenae cooker paar rasae resect eee aves 3,806,855.19 


1948 Crop Rapeseed Account: 
Deficit resulting from operations for the year ended 31st July 1949 — 


Dy del es ae, Pe ee enten emer nr ose We GW. capeRermmert te meee N cs cel coe ee 391,262.77 
Refund Account, P.C. 3376 and 4287 —-(Exhibit XITI).........0:.5.. 2am eee 120,114.07 
Delivery Quotasand Permit«Regulations, 29... Ws wai gic ones ae ee 94,448.93 

4,598,597.97 


Due to the Government of Canada: 


Oats and Barley Account — P.C. 1292: 


Balance of surplus resulting from operations for the period 18th March 1947 
CO SISE July 2020 (EEXHIDIC KO) ope ctceoemnceecces aa ee eterna gees ee eee 402,783.72 


$4,195,814.25 


THE CANADIAN WHEAT BOARD 
STATEMENT OF FUNDS REMITTED TO AND FUNDS 
RECEIVED FROM THE GOVERNMENT OF CANADA 

During the year ended 31st July 1949 


Funds remitted to the Government of Canada: 


1947 Ontario Wheat Payment Account: 


Surplus resulting from operations for the year 
CLES ICES ULV MOA Ge tins, Sade eee UE Pew) 


1946 Crop Account, Flax Division: 


Balance of surplus resulting from operations for the 
period Ist August 1946 to 31st July 1948.00.00... 


Add: Interest to 3lst March 1949.00.00. 


Total payments to the Government of Canada 


Funds received from the Government of Canada: 


1947 Crop Account, Flax Division: 


Deficit resulting from operations for the year ended 
GSO AUIS BUT near RE ON ONE ce 


Add: Interest to 30th April 1949...0.0..c...ccccccesccsssscosesences 


Administrative and general expenses applicable to 
delivery quotas and permit regulations, ete... 


mad: Tihterest, to: 30th April 1949.8 6. ccsedccceodssscsetkecnes 


Disbursements incidental to the marketing of domestic 
wheat during the period 1st August 1946 to 17th 
February 1947 pursuant to Section 18 (3) of Order- 
in-Council P.C. 3222 dated 30th July 1946.00.00... 


Add: Interest to 30th April 1949.00.00... essere 


Total receipts from the Government of Canada 


> 99,985.15 


955.54 


22,284.56 
221.84 


$4,355,896.42 
48,829.59 


125,533.06 
1,407.23 


119192001 
13,361.40 


/ 


Exhibit VI 


$ 96,940.69 


22,906.40 


$ 119,447.09 


$4,404,726.01 


126,940.29 


1,205,281.51 


$9,736,947.81 


THE CANADI 

1948 Crop Account, FI 
STATEMENT ( 

For the year end 


Flax acquired: 
Purchased at Board support prices basis in store Fort William/Port Arthur or Montreal ............5......0:9mm 


Purchased from 1947 Crop Account at Board fixed prices 31st July 1949, basis in store 
Fort William /Port Arthur or Montreal... essences tees eeeeeeneeereennennneesecnsstnessceeesceessersenenneet ete ca 


Flax sold: 


Completed sales at realized prices basis in store Fort William /Port Arthur or Montreal...........0...:::n 


Stocks of flax, valued at $3.80 per bushel for No. 1 Canada Western Flaxseed basis in store 
Fort William/Port Arthur and for No. 1 Canada Eastern Flaxseed basis in store Montreal: 


Add: Carrying costs, interest, administrative and general expenses, etc: 


Storage on flax stored in terminal elevators 


Interest and bank charges 


Handling and stop-off charges 


Drying, reconditioning charges, etc 


Administrative and general expenses to 3lst July 1949 


Deficit from the operations of the Board on 1948 Crop Account, Flax Division, for the year 
ended 31st July 1949 


HEAT BOARD 
vision—P.C. 3376 
PERATIONS 

st July 1949 


Bushels 
3,209,235-07 
98,768-36 13,308,003-43 
2,929,572-24 
6,249,375-05 
4,129,056-14 10,378,431-19 
13,308,003-43 


Amount 


$52,811,673.89 


359,331.05 


11,386,012.86 


$23,717,329.82 


15,690,413.82 39,407,743.64 


841,919.91 
552,660.64 
7,881.72 

( 803.13) 
27,947.61 


Exhibit VII 


$93,171,004.94 


50,793,756.50 


2,31 7,248.44 


1,429,606.75 


$ 3,806,855.19 


THE CANADIAI 
1947 Crop Account, Fla 
STATEMENT O 


For the period from Ist Augu 


Flax acquired: 


Delivered at Board fixed prices basis in store Fort William/Port Arthur, Vancouver or Montreal............ a 


Purchased from 1946 Crop Account at Board fixed prices 31st July 1948, basis in store 


Fort: William/Port: Arthur’ sx.o2c..seitietsu eva cosomntocensonncesicnined- is taensnes Personnes ele teeeg ateeeesieaeone a cada 


Flax sold: 


Completed sales at realized prices basis in store Fort William/Port Arthur, Vancouver or Montreal............ 


Deficit on cash flax transactions..............ccscccsecscececersecssessssseessecensssenesseosneansenscnenenronseesuenseseaancnnesedsccseneceneuscaetenraaall 


Add: Carrying costs, interest, administrative and general expenses, etc. 


Carrying charges: 
Carrying charges on flax stored in country elevators... cece cette cette teeate cree ee ctesseneee stags 


Storage on flax stored in terminal elevators... ccc cette etree eeneecsnesneneneentnercencenencasen ens ees sem 
Interest and bank Charges... cc.elc.ccsccacstevsessseacecensnepaglssuisedneses vasa ecaness anu tetagienen cheanmaatagnahnspanaieeMenesnr jeeeBenntt aaa 
Handling and stop-off charges, CtC............:cccccssesseeeececeseenensensneensenerecnsonesaseeenseneneneaeuscnenenanenseneaseeesseaaaall 
Drying and reconditioning charges...............cccccccccee ceeeereeneneenttedeeneanenencseacenee venseseneauanennenabateenen vase rcs teaaall 
Administrative and general expenses to 31st July 1948.00.00. etter ee eee ener rete tene rere tenetaeecnen 

Add: Proportion of administrative and general expenses for the year ended 31st July 1949.........28 


Meficit' on Operations | 6h eee vce sees cancetedp dee vac secevieansnee tanucdn apes Een cnbin phase U eae natiantie eta eg Mee Mose el ca 


Add: Costs re Fifty Cent adjustment payment: 


Commissions and exchange; €0C....5cccccih co. ccseccuyswsstets sabeetascnshycsr tunes be doce caval acdders Rete tbh nena ea 
Administrative and general expenses to 3lst July 1948.00.00... ccc scence eterseneeneenerereneeeeceens enone 


Deficit from the operations of the Board on 1947 Crop Account, Flax Division, for the period from 


dst August. 1947 to Sst July 1949 ois vcscwauvesscnon ccckdsssetsksg bee 3 ROR ea 200 Wa ake soak eee tacit teaateene es re 


Note: In respect of the deficit shown above, The Canadian Wheat Board received $4,404,726.01 
from the Government of Canada on 30th April 1949. 


Exhibit VIII 


HEAT BOARD 
ivision—P.C. 3038 and 829 
PERATIONS 

47 to 3lst July 1949 


Bushels Amount 
0,929,892-54 $59, 722,926.59 
5,003-07 10,934,896-05 22,789.24 $59,745,715.83 
10,934,896-05 56,293,311.28 
3,452,404.55 
$381,183.96 
280,802.28 661,986.24 
388,523.46 
15; 730.73: 
5,434.10 
40,750.46 
6,317.46 47,067.92 1,118,742.45 
4,571,147.00 
11,413.70 


8,082.32 19,496.02 


$ 4,590,643.02 


Exhibit IX 


THE CANADIAN WHEAT BOARD 
STATEMENT OF 1947 OATS AND BARLEY 


EQUALIZATION FUNDS - P.C. 1891 and 5207 


For the period from Ist August 1947 to 15th March 1949 


Oats Barley 
Equalization Equalization 
Fund Fund Total 
Equalization fees collected.........0..0.cceeieee $4,278,733.12 $4,421,267.02 $8,700,000.14 
Interest credited on surplus funds..............0..0:::ce 34,947.91 23,305.79 58,253.70 | 
4,313,681.03 4,444,572.81 8,758,253.84 
Deducts* Bank Charges cee ccc eet pes caren tnenc ace 10.08 1.47 1155 
Commission paid to Agent... 1,250.00 1,250.00 2,500.00 
Administrative and general expenses............ 6,835.24 4,914.72 11,749.96 
Provision for final payment expenses............ 35,878.87 35,878.87 71,757.74 
43,974.19 42,045.06 86,019.25 
Payable to Producers: 
Surplus on Oats and Barley Equalization Funds, 
AS at Ltr WiarClLO49 et cee es occas ere iene $4,269, 706.84 $4,402,527.75 $8,672,234.59 
Bushel summary: 
Bushels 
Oats Barley 
Number of bushels on which equalization fees 
were collected 


ete ie MRE. UN Mae Morar er 12,372,002 


6,881,998 


Exhibit X 


THE CANADIAN WHEAT BOARD 
1946 Oats and Barley Account - P.C. 1292 
STATEMENT OF OPERATIONS 
For the year ended 3lst July 1949 


Surplus on 1946 Oats and Barley Account — P.C. 1292, 
CE LS INTs TRE oben, Us ON a en Pe ER | se eR $6,732,368.64 


Add: Interest earned during the year on balance of 
SONS ESE Sih ha Ge LCC a Rs ee eS eRe UNE ee nnn ene Tee ian Or 7,076.85 


6,739,445.49 


Deduct: Administrative and general expenses for the 
Memmenueds lol Fi: 1940 6 oe) ht i aan eh el on eae oe ety 11,871.78 


Surplus from the operations of the Board on Oats and 
Barley Account — P.C. 1292, for the period from 
meeption (16th March 1947) to Sist July 1949). csscse.cscscecshcrdadleedualacstlevaeudeatec $6,727,573.71 


Note: In respect of the surplus shown above, The Canadian 
Wheat Board paid $6,324,789.99 to the Government 
of Canada on 3lst March 1948. 


THE CANADI 
1948 Crop Rapes 
STATEMENT 
For the year en 


Rapeseed acquired: 


Delivered at Board fixed prices basis f.0.b. shipping points © 2.220 foie tasceccemsnneerasteesee snes eee 


Rapeseed sold: 
Completed sales at’realized prices basis f.o.b. crusher plants :........ 22a eee ee ee ee 


Weight losses in drying and reconditioning 00 2..45<.scc0 tte econo sais cote dua egcteatee Ree ou nena meee 


Deficit on rapeseed transactions exclusive of transportation costs from country points to crusher plants... 


Add: Carrying costs, handling and transportation costs, interest, administrative and general expenses, et 


Storage on rapeseed stored in country and terminal elevators 


Interest and bank charges 


Handling and cleaning charges 


Dockage, moisture and mustard testing of rapeseed prior to purchase from Producers 
Freight and transportation charges, etc., from country shipping points to crusher plants 


Administrative and general expenses 


Deficit from the operations of the Board on 1948 Crop Rapeseed Account for the year ended 31st July 194% 


EAT BOARD 
punt—P.C. 3717 
tRATIONS 
‘July 1949 


Pounds 


52,411,500 


52,133,739 
277,761 52,411,500 


Exhibit XI 


Amount 
$3,086,003.73 
$3,062,213.13 
— 3,062,213.13 
23,790.60 
13,559.49 
7,696.25 
25,320.35 
8,040.09 
304,002.86 


8,853.13 367,472.17 


$ 391,262.77 


Exhibit XII 


THE CANADIAN WHEAT BOARD 
STATEMENT OF DRAWBACK ACCOUNT 
For the year ended 3lst July 1949 


Balance of appropriations and net interest earned as at 31st July 1948........ $1,711,478.54 


Add: Refund of excess profits received from the Commodity 


Prices Stabilization Corporation Limited.........0.00.00..0ccccceeeeeeee $131,327.59 
Interest earned on funds on hand, less interest expense.................... 6,441.04 137,768.63 
1,849,247.17 

Deduct: Drawback paid to millers and processors of wheat products...... 2,863.43 

Proportion of administrative and general expenses 
for the year ended Sst: July 1949) ...ccccc.cscedesstascssecnseopsncesssteen 989.90 3,853.3¢ 
1,845,393.84 
Deduct: Appropriations returned to the Government of Canada 

ODS OU INIAY 1909 a cas Seem coe ee 1,800,000.00 


Balance of appropriations and net interest earned, as at 31st July 1949.. $ 45,393.84 


Exhibit XII 


THE CANADIAN WHEAT BOARD 
STATEMENT OF REFUND ACCOUNT - P.C. 3376 and 4287 
For the year ended 3lst July 1949 


Appropriation received from the Receiver General of Canada 


OL STI Neg Et RS Oo aa mer Ser oc nn Dae xr) SIE CoN EO $11,000,000.00 

Deduct: Refund paid to millers and processors of wheat products........ $11,098,572.95 
Less: Refund payments recovered from purchasers 
Other Tian processors: seat eases cat eee deel ak 47,781.98 
INGE FOLIMGS Ores ean ra ee 11,050,790.97 
Add: Interest and bank charges... 0 eine 40,358.95 
Administrative and general expenses for the 
year ended -Sist July 1940 <li e C os e 28,964.15 11,120,114.07 
Due from the Government of Canada, as at 31st July 1949.........0...... $ 120,114.07 


Note: On 11th August 1949 the Board received a further 
appropriation from the Receiver General amounting 
to $350,000.00. 


THE CANADIA 
STATEMENT OF FIN 
To @ 


1940 Wheat Grop:Account:icc.. ee ee cree 
1941 ‘Wheat Crop Account? ).....cc5.. ict tecessyesusics cose teenie seer e mene torneo eee 
1942 Wheat Crop ACCOUnt sf... ccscccceoe acces cacesnecee eines saat nigra ened tenga eet a 
1943 Wheat Crop Account.............. Sphsedla ices a igen dap dttcaany oe RR EA 
1944 Wheat Crop Account... 1c cern curt eee 


Total Wheat — Western Division .sc.c5...0. cence cee eee 


1944 Ontario Wheat Equalization Fund — P.C. 1688.......0...0..0.c ieee 
1945 Ontario Wheat Equalization Fund — P.C. 4646.00.00... cece een 


Total: Wheat —-. Eastern: DiviStOn isco dec ee 


1942 Crop Oats and Barley Equalization Funds — P.C. 4450.00.00. eee 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898.00.00... ees 
1944 Crop Barley Equalization Fund — P.C. 5998000. g... cs seseeasesnore tee 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292.20.00... jcc. 
1947 Crop Oats and Barley Equalization Funds — P.C. 1891 and 5207.........000000.8 
1946 Crop Barley Adjustment Payment — P.C.1292.............: ibe icetene ee 
1947 Crop Flaxseed Adjustment Payment — P.C. 829.0... cece ceectsesseeneeeeneee ene 


Total — Coarse Grains 


Total — all Accounts 


JEAT BOARD 


YMENTS TO PRODUCERS 


y 1949 


Total Amounts 
Payable to 
Producers 


26,081,800.16 
15,305,476.69 
19,692,770.12 
30, 725,167.12 
66,019,001.69 


[63,824,215.78 


188,226.09 
262,114.91 


450,341.00 


1,570,750.97 
8,867,004.74 
6,106,932.94 
3,762,008.54 
8,672,234.59 
5,305,206.90 
4,687,839.30 


38,971,977.98 


203,246,534.76 


Cheques Cashed 
by Producers to 


3lst July 1949 


$ 25,919,345.37 
15,217,793.45 
19,597,058.97 
36,021,809.10 
64,969,961.99 


161,725,968.88 


185,419.80 
259,128.11 


444,547.91 


1,565,886.71 
8,846,078.17 
6,087,443.29 
3,729,919.19 
8,207,272.19 
5,293,900.50 
4,677,985.03 


38,408,539.88 


$200,579,056.67 


Balances Payable 
to Producers as at 
31st July 1949 


% 162,454.79 
87,683.24 

95; 71115 
703,358.02 
1,049,039.70 


2,098,246.90 


2,806.29 
2,986.80 


5,193.09 


4,864.26 
20,926.57 
19,489.65 
32,089.35 

464,962.40 
11,251.60 
9,854.27 


563,438.10 


$2,667,478.09 


Exhibit XIV 


1940 Wheat Crop ACCOUME .j5..c.c5sccesceocce-ssc-soapobeteatcen ty teeeue tren een tor 
1941 Wheat Crop: ACCOUNE. <cccnrn coum eresssco cia clinon.tepear ee sentra anette cent 
1942 Wheat Crop Account. 600220 2o Sate eee aetna eee ere 
1943 Wheat Grop Accounts: :iicc ice ace cece snce tine Re ae cnn 
1944; Wheat ‘Crop Account serie cack ocean cae ce eshe skeen ae even neat 


Total Wheat = WESLCEM LLVISIOID ccc 5, 5. oe se pects ender eee oe eae 


1944 Ontario Wheat Equalization Fund — P.C. 1688........0000... eo. 
1945 Ontario Wheat Equalization Fund — P.C. 4646... 


Total wWheati— aster DiVISION..gie) cn ees ee 


1942 Crop Oats and Barley Equalization Funds — P.C. 4450.............. 

Prairie Farm Assistance Act levy cancelled..................:..:ccssesssereees 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898.................... 
1944 Crop Barley Equalization Fund — P.C. 5998.......0.....0.0c cece 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292............0....... 


1947 Crop Oats and Barley Equalization Funds — P.C. 1891 
CT er Mea 0 Ge ome ee eel Sikh tele fea, BAO naeua ian att fh Gd ama TAL ee oben 


1946 Crop Barley Adjustment Payment — P.C. 1292.0... 
1947 Crop Flaxseed Adjustment Payment — P.C. 829.........00..cc 


BP OtAl === COBTSE: GLAS og wh ee eee eet 


MOtale——=sallWA COOUITIES Se ee eee 


THE CANADIZ 
STATEMENT OF PROVISIO! 


Original 


Provisions 


$ 320,850.00 
178,250.00 
213,900.00 
495,000.00 
552,500.00 


1,760,500.00 


13,751.58 


13,684.48 
27,436.06 


73,866.70 
100,798.49 
75,738.31 
59,095.30 


71,757.74 
37,057.21 


24,496.02 
438,809.77 


$2,226,745.83 


To@ 


Payment Cc 


and Oth 


Adjustment 


31st July 1 


$ 421,74 
241,92: 
277,81 
231,91 
231,44 


1,404,84 


13,28 
16,43 


29,72 


34,18 
19,46 


330,62 


$1,765,1$ 


Note: Interest credits on surplus funds, 1940, 1941 and 1942 Wheat Crop Accounts, have been reduced 
by an amount of $395,507.00 which was contributed to the Employee Retirement Plan and 
which represents the Board’s liability for past service benefits prior to 1st July 1948, as 
authorized by Order-in-Council P.C. 1/6044 of 29th December 1948 and Order-in-Council 


P.C. 218/1255 of 16th March 1949. 


EAT BOARD 
g FINAL PAYMENT EXPENSES 


1949 


nent Costs 
wt Ended 
July 1949 


2,626.89 
1,388.16 
1,499.26 
9,191.39 
7,297.15 


2,002.85 


89.11 
151.49 


240.60 


124.81 
760.90 
838.25 
2,678.46 


4,291.88 
919.99 
1,258.67 


0,872.96 


3,116.41 


1948-49 Year 


( 


Exchange, 
Commissions 
and Other 
Adjustments 


$ 77.34 
17.12 
21.22 

2,346.22 
8,405.06 


10,866.96 


61 
2.76 


3.37 


123.87) 
6.60 
63.58 
742.61 


23,248.41 
77.36 


261.92 


24,276.61 


$35,146.94 


Balance of 
Original 
Provisions 


($103,603.27) 
( 65,084.52) 
( 65,431.42) 


211,545.67 
275,305.33 


252,781.79 


377.15 


( 2,906.28) 
( 2,529.13) 


14,722.56 


6,194.00 
5,688.04 


( 3,143.13) 


14,217.45 
1,878.34 


3,479.41 


43,036.67 


$293,289.33 


Interest Credits 


on Surplus 
Funds to 


31st July 1949 


$193,696.19 
139,654.32 
176,903.55 
171,605.15 


( 31,388.01) 
650,471.20 


1,744.54 
1,627.30 


3,371.84 


22,964.84 
15,707.52 
80,933.89 
38,569.97 

8,521.99 


8,359.10 
541.32 
76.87 


175,675.50 


$829,518.54 
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Balance 


as at 
31st July 1949 


$ 90,092.92 
74,569.80 
111,472.13 
383,150.82 
243,967.32 


903,252.99 


2,121.69 
( 1,278.98) 


842.71 


53,394.92 
87,127.89 
44,258.01 

5,378.86 


22,076.55 
2,419.66 
3,006.28 


218,712.17 


$1,122,807.87 


j THE CANADI 
SCHEDULE OF ADMINISTRAT 
AND ALLOCATIC 

For the year en 


Administrative and general expenses: 


Salaries — Board members, officers and staff............ccceeeeceeceneeeee este tseae rene ceesenenenenteeeenees $1,385,734.58 
Unemployment insurance................escccscceecec nee eecneseeeecnesseeeeneensenssseesennenueaneanennennsnsaneasersnenscsceee 9,246.1] 
Advisory Committee — travelling expenses and per diem allowance... Ake eee 4,494.35 
Rental and lighting of offices, including maintenance of 

The Canadian Wheat Board Building, Winnipeg. .......:.........:.:::ccsessceccsesnenssnncerteersenngreeees 130,333.4€ 
Telephone — exchange service and long distance ror.) | (ee Ee Ct ats lee 25,003. 1¢€ 
Telegrams and Cables. .:....c:c.2.cieseessoseniesdengeseresssnonevaseneadeendene pis satatestiataveneatbemennnnen meaeereeticzss 21,856.18 
POSER 5 5oe se cu hioeetensecdincdaec fo ank ceoatvone. ad) anata eve decig ag uesy Qagrcras eemode ape e h rercneeteee Cra rae 75,254.65 
Printing and stationery coco ec ete tavsassaenis nvm cnscagee tannenttpsrninanna ac nonsaoag es seine aeaesah eho ene aera 88,766. le 
Office supplies and Expenses..........cclscsnenereedeseesseseneneeaiennsesecssienmnedrenstionstiestnecl ies iahaignts gue auanarest tae 21,718 
Travelling EXPONSES accel cuca cevacaenesbaecs tose sderseed ors Nausandes sols eangte rant leteg ere agt tad a eee cere 36,415.2: 
Travelling expenses — Inspectors .......:.:c5sisehccs cs agoutecod ee sacepncceruians npeneepend tree a veieese set eaaeE 34,711 
Legal fees and: COULt COStS se... suscececascancxscus seve essbapovseuna Hliacaneis eee ate tlle an Cite) cece tee oe meee 6,113. 
RIE OCS 2G dinsccchom toon ee a ee 41,500.0( 
Tabulating equipment —rental-and sundress 12.05. c. tee. sasccocnadiceurenn das ee teetearine miter ee 72,144.61 
Repairs and upkeep of office machinery and equipment... cece 3,114.9: 
Grain market publications 277.20 sce css et scsscee ince ee oN eee tion etio nah aah trea ere ee 1,849.9 
FROGS RING TSEIT ATCC ec cs sas deo de kee cx even snlead ea ebay ane avian rd Meg Se 2,404.6 
Gram Exchange: dues cic. ecocsc.cac soc icnsdosctn nae Bh aeeasa ceri cheed recedes cae Ag Rone SRE Ee 1,900.0 
Express, freight and cartage on stationery, etc....0qiexseanrent ees amnaneie eeemeeere 14,882.8 
Depreciation on furniture, equipment and automobilles.........0.0..0. ccc terete terete 19,167.7 
Contribution to Pension Fund and actuarial expenses. ..................ccccccecsensesenereneseeeeeotereesaens 75,043.5 


Total administrative and general expenses for the year ended 31st July 1949... 00... $2,071,655.3 


AEAT BOARD 

1D GENERAL EXPENSES 
) OPERATIONS 

st July 1949 


cations to operations: 


1945-49 Pool Account: 


Distributing final payments to Producers: 


(a) Western Division — Wheat: 
BU AagOTOD ONCCOUNL © arts) hh ce ae 
ROA S ETODAACCOUN Ts eee ah es ie ele en 
HOARE TODMACCOUNT ta. See a ck ee 
PSA TOD AACOOUNE x bats ot bee, oY ged 
BPS AGTODP ACCOUNT Hs. 50 Sia eee ct eee 


(b) Eastern Division — Wheat Equalization Funds: 
1945 Ontario Wheat — P.C. 4646.00.00... ccccccccccseecceeceee 
1944 Ontario Wheat — P.C. 1638..0..0.00.00cccccccccecececeees 


(c) Western Division — Oats and Barley: 
1947 Oats and Barley Equalization Funds — 
Be OO ANU OLO/ eel es a 
1946 Oats Equalization Fund — P.C. 3222 and 1292 
1944 Barley Equalization Fund — P.C. 5998.............. 
1943 Oats Equalization Fund — P.C. 4450 and 8898 
1942 Oats and Barley Equalization Fund — P.C. 4450 


Special operations on behalf of the Government of Canada: 
1948 Crop Account, Flax Division — P.C. 3376........cccccccc0.-. 
1947 Crop Account, Flax Division — P.C. 3038 and 829........ 
1948 Crop Account, Rapeseed — P.C. 371 7oeccccccecccssscssesecseeseese 
1947 Oats and Barley Adjustment Payment — P.C. 3375...... 
1946 Barley Equalization Fund — P.C. 3222 and 1292.......... 
Oats and Barley Account — P.C. 1292.0.....ccecccccccscsssessesceseeseess 
Drawback Account — P.C. 1736 and 4145..0......cccccecscesscsseeseeoe 


$1,273,183.40 


466,006.67 


37,297.15 
49,191.39 
1,499.26 
1,388.16 
2,626.89 


151.49 
89.11 


34,291.88 
2,678.46 
838.25 
760.90 
124.81 


27,947.61 
7,976.13 
8,853.13 
19,955.88 
919.99 
11,871.78 
989.90 
28,964.15 

94,448.93 
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$1,739,190.07 


92,002.85 


240.60 


38,694.30 


201,527.50 


$2,071,655.32 


MILLAR, MACDONALD & Co. 
CHARTERED ACCOUNTANTS 


To The Canadian Wheat Board, 
Winnipeg, Manitoba. 


Gentlemen: 


We have conducted an audit of the accounts 
and records of The Canadian Wheat Board for 
the fiscal year ended 31st July 1949, and have 
examined the Consolidated Balance Sheet and 
related statements of operations and schedules, all 
as enumerated in the Index appearing in Part IV 
of the Report of the Board. 

The transactions for the year have been 
verified in such detail and to such extent as we 
have considered necessary in view of the system 
of internal accounting control maintained by the 
Board. In this connection we have examined 
vouchers and other documentary evidence in 
support of grain and financial transactions and 
have received all the information and explanations 
which we have required from members, officers 
and employees of the Board. 

In verification of stocks of grain in store 
terminal elevators and mills, we have examined 
grain documents on hand and have received 
certificates from the Bank of Montreal and the 
Lake Shippers’ Clearance Association covering 
grain documents held by them for account of the 
Board. Stocks of grain in the custody of Agents 
and in country elevators have been verified by 
reference to grain records maintained by the 
Board in which reports submitted by Agents are 
regularly recorded. In our opinion the asset 
“Stocks of cash grain, etc.” in the amount of 
$132,608,573.12 is stated correctly in terms of the 
valuation bases indicated on the Consolidated 
Balance Sheet. Satisfactory evidence has been 
produced for our inspection in support of accounts 
receivable and all other assets. 

We have received certificates direct from 
bankers in verification of the liability for demand 
loans and have verified the calculation of accrued 
interest thereon. We have checked the computa- 
tion of the liability to Agents for wheat purchased 
from Producers but not yet delivered to the Board, 
and have verified the amounts due to Producers 


Winnipeg, Manitoba 
15th December 1949 


on miscellaneous accounts and on outstanding 
Producers’ certificates. The Provisions for Final 
Payment Expenses include interest credits on 
Producers’ surpluses during the period of dis- 
bursement; this reserve may finally prove to be in. 
excess of the actual costs of completing the various 
final payments to Producers which were in process. 
at the year-end date. 


The liability for advances received on stocks 
in the custody of Agents in the amount of 
$51,178,583.53, and all other liabilities, have been 
verified by reference to grain records, creditors” 
statements and other data, and are correctly 
stated to the best of our information and belief. 


The action which was commenced by the 
Board to recover certain barley which had been 
vested in the Board for the Crown by Order-in- 
Council P.C. 1292 is still continuing. The surplus" 
from the operations of the Board on Oats and 
Barley Account—P.C. 1292—should be viewed as 
being subject to the final outcome of this action. 


We have reviewed Part IV of the Annual 
Report of the Board which sets forth explanatory 
comments relative to the financial statements for 
the year under review. In our opinion the in- 
formation presented therein is accurately recorded 
and is in agreement with our findings in the “7 


of audit. 


In terms of the foregoing, we report that in our 
opinion the Consolidated Balance Sheet and re- 
lated statements of operations and schedules as 
enumerated in the Index appearing in Part IV of 
the Report of the Board, are properly drawn up so 
as to exhibit respectively a true and correct vie v 
of the financial position of The Canadian Wheat 
Board as at 31st July 1949, and of the results of 
its operations for the periods ended on that date, 
according to the best of our information, the 
explanations given to us, and as shown by the 
books of the Board. 


MILLAR, MACDONALD & 
Chartered Accountants, 
Auditors. 
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REPORT 
THE CANADIAN WHEAT BOARD — 


Crop Year 1949-1950 


REPORT 


of 
THE CANADIAN WHEAT BOARD 


Crop Year 1949-1950 


PREFACE 


The Annual Report of The Canadian Wheat Board 
is presented in five parts. Part I deals with the Board’s 
operations in respect to Wheat, Oats, Barley and Flax- 
seed to July 31st, 1950. Part II presents the Board’s 
Financial Statements as at July 31st, 1950. Part III is 
the Auditors’ Report covering the crop year ending 
July 31st, 1950. Part IV includes the Financial State- 
ments pertaining to the 1945-49 Pool Account to 
December 31st, 1950; the 1949-50 Oats Account to 
September 30th, 1950; the 1949-50 Barley Account to 
September 30th, 1950 and the 1948-49 Flaxseed Account 
to November 30th, 1950. Part V comprises the 
Auditors’ Report in respect to these latter accounts. 


Report of The Canadian Wheat Board 
Crop Year 1949-1950 


The RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
OTTAWA, Canada. 


Sir: 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year 
ended July 31st, 1950, as required by The Canadian Wheat Board Act, 1935, and also reports on certain 


operations dated subsequent to July 31st, 1950. 


PART I 
THE MARKETING OF PRODUCERS’ WHEAT, OATS, BARLEY AND FLAXSEED 


1. General Comment —Crop Year 1949-50 


Wheat production was well maintained in the 
principal wheat producing areas of the world in 
1949. In Europe, North Africa, India, Pakistan, 
Argentina and Australia, 1949 wheat production 
was somewhat larger than in the previous crop 
year. Production was below the 1948 level in 
both Canada and the United States. However, 
Canadian and United States supplies were more 
than adequate to meet domestic requirements and 
export demand, and the crop year 1949-50 ended 
with increased commercial carryovers in both 
countries. 


The United States was again the largest 
exporter of wheat, but their exports in 1949-50 
were substantially lower than in the previous crop 
year. United States exports of wheat (including 
flour) amounted to 403 million bushels in 1949-50 
as compared with 507 million bushels in 1948-49, 
Canadian exports were 225 million bushels, while 
Argentina and Australia exported 89 million 
bushels and 115 million bushels respectively. 


The shortage of dollars and United States aid 
to Western Europe continued to affect the volume 
and direction of international trade in wheat in 
1949-50. 


The International Wheat Agreement became 
effective on August Ist, 1949 and provided the 
price basis upon which a substantial quantity of 
wheat moved in international trade. 


2. International Wheat Agreement 


In describing the operations of the Board 
during 1949-50 it is necessary to make a brief 
reference to the pricing provisions of the Inter- 
national Wheat Agreement which was signed on 
behalf of Canada in March, 1949, and subse- 
quently ratified by the Canadian Parliament. 


The International Wheat Agreement is opera- 
tive from August Ist, 1949 to July 31st, 1953 and 
under the Agreement, minimum and maximum 
prices are provided as follows: 


Crop Year Minimum Maximum 
1949-50) cveecto hor ei aet tet ee $1.50 $1.80 
1950-6 Vets one Re tel halen 1.40 1.80 
POST G2 er aa ce eo eee bh O) 1.80 
P952-53 3 oe ee ae 1.20 1.80 


Minimum and maximum prices under the 
International Wheat Agreement are basis No. 1 
Northern Wheat in store Fort William/Port 
Arthur expressed in Canadian currency at the 
parity of the Canadian dollar determined for the 
purposes of the International Monetary Fund as 
at March Ist, 1949. 


On September 20th, 1949 the Canadian 
Government devalued the Canadian dollar, with 
the consequence that the Canadian dollar was 
discounted in relationship to the parity of the 
International Monetary Fund on March Ist, 1949. 
As a result of the discounted value of Canadian 
currency, the maximum price for No. 1 Northern 


sakes a 


Wheat in store Fort William/Port Arthur and 
Vancouver was adjusted to $1.98 per bushel. 


Under the International Wheat Agreement 
provision was made for the recognition of prior 
sales agreements between signatory countries. 
Most of the wheat which Canada supplied to the 
United Kingdom in 1949-50 under the Canada- 
United Kingdom Wheat Agreement was recorded 
by the International Wheat Council, but such 
sales were subject to the 1949-50 price provisions 
of the Canada-United Kingdom Wheat Agreement. 


3. Canadian Position 


In 1949-50 the Board experienced difficulty in 
selling wheat. At no time in the crop year was the 
demand for wheat buoyant and over the greater 
part of the crop year the demand was light and 
intermittent. Flour was in fairly good demand 
throughout the crop year. 


The limited demand for Canadian wheat was 
due to large crops harvested in Western Europe in 
1949, the continued supplying of substantial 
quantities of wheat to Western Europe by the 
United States under financing by the Economic 
Co-operation Administration, and the steady 
demand for Australian wheat within the Sterling 
area due to the dollar shortage. 


Moderate export and domestic demand for 
wheat in 1949-50 along with heavy deliveries by 
producers in late June and July resulted in an 
increase in the commercial carryover of Canadian 
wheat from 55.9 million bushels on July 31st, 1949 
to 99.1 million bushels on July 31st, 1950. The 
increase in the commercial carryover on July 31st, 
1950 was partially offset by a reduction in 
the farm carryover of wheat to the extent of 
some 30 million bushels. 


4. Legislation 


Several sections of The Canadian Wheat 
Board Act, 1935, were amended, effective on 
August Ist, 1949. The chief amendments were as 
follows: 


(1) To make provision for meeting requirements of 
the International Wheat Agreement by defer- 
ring the repeal of Parts II and IV of The 
Canadian Wheat Board Act, 1935, until 
August Ist, 1953; 


(2) To establish annual pool periods during the 
term of the International Wheat Agreement 
in lieu of the five-year pool period in effect 
from August Ist, 1945 to July 31st, 1950; 


(3) To authorize an increase in the membership 
of The Canadian Wheat Board from three to 
five members and for other changes of an 
administrative nature in the operations of 
the Board. 


Parliament also amended the Statute Law to 
provide that The Canadian Wheat Board and 
other Crown corporations could be sued without 
the necessity of obtaining the Governor General’s 
fiat, and that the Board could sue and be sued in 
its own name as if it were not an agent of His 
Majesty. 


Under Order-in-Council P.C. 3713 dated 
August 1st, 1949 Part III and Part IV of The 
Canadian Wheat Board Act were extended to oats 
and barley for the crop year commencing on 
August 1st, 1949 and ending on July 31st, 1950. 


5. Wheat Policy—Crop Year 1949-50 


During 1949-50 the Board administered the 
final year of the Five-Year Pool as provided in 
The Canadian Wheat Board Act. 


The initial price of $1.75 per bushel for No. 1 
Northern Wheat basis in store Fort William/Port 
Arthur or Vancouver which became effective on 
April 1st, 1949, was continued until the end of the 
Five-Year Pool on July 31st, 1950. 


The price of wheat in 1949-50 under the 
Canada-United Kingdom Wheat Agreement was 
$2.00 per bushel for No. 1 Northern Wheat basis 
in store Fort William/Port Arthur, Vancouver or 
Churchill, plus a carrying charge. The domestic 
price of wheat in Canada was established by the 
Government at $2.00 per bushel for No. 1 North- 
ern Wheat basis in store Fort William/Port 
Arthur or Vancouver, plus a carrying charge. 
The carrying charge in effect for both domestic 
wheat and wheat supplied to the United Kingdom 
was 5 cents per bushel from August Ist, 1949 te 
September 30th, 1949 and 6 cents per bushel from 
October Ist, 1949 to July 31st, 1950. 


Shou 


6. Crop Development and Wheat Supplies 


There was a sharp increase in wheat acreage in 
Canada in 1949. The area seeded to wheat in 
1949 was 27,540,700 acres as compared with 
23,880,900 acres in 1948. Inthe Prairie Provinces 
wheat acreage in 1949 was 26,490,000 acres as 
compared with 22,820,000 acres in the previous 
year. 


In commenting on 1949 crop development in 
the Prairie Provinces, the Dominion Bureau of 
Statistics stated: 


“Lack of sufficient moisture to ensure good 
crop development proved a serious problem to 
farmers in the Prairie Provinces throughout 
this year’s growing and maturing season. In 
all three provinces rainfall from the beginning 
of April to the beginning of July was well 
below normal, leaving later growth of crops and 
filling of grains dependent upon timely showers. 
The areas suffering most from drought were 
south-western, south-central and parts of central 
Saskatchewan, and the eastern and west- 
central parts of Alberta. Manitoba suffered 
less from lack of rainfall than did the other two 
provinces. Unduly hot weather occurred over 
most of Western Canada in the early part of 
August which hastened ripening, but, at the 
same time, reduced yields and grades through 
lack of proper filling. Cutting began early and 
the weather favoured harvesting except in parts 
of northern Saskatchewan and Alberta where 
rains delayed operations somewhat. By the 
end of the third week in September threshing 
was almost completed over most of the Prairies. 
Outturns of grains varied widely in different 
areas. In general, the areas of best yield were 
in the western and south-western parts of Mani- 
toba, in eastern and northern Saskatchewan, and 
in the north-western and south-western sections 
of Alberta.’’* 


The growing season in Eastern Canada was not 
favourable and grain production was generally 
smaller than in 1948. Yields of feed grain crops 
were generally disappointing throughout Eastern 
Canada. 


*Quarterly Bulletin of Agricultural Statistics, July- 
September, 1949. 


Production of wheat in Canada in 1949 
amounted to 367.4 million bushels as compared 
with 386.3 million bushels in 1948. Production 
of wheat in the Prairie Provinces amounted to 
337.0 million bushels as compared with 356.0 
million bushels in 1948. 


On July 31st, 1950 the carryover of commercial 
supplies of wheat (stocks of wheat in elevators, 
mills, in transit, etc.) amounted to 99.1 million 
bushels as compared with 55.9 million bushels on 
July 31st, 1949. The increase in the year-end 
stocks on July 31st, 1950 was partially due to the 
heavy, late season deliveries by producers and the 
drastic lowering of farm stocks of wheat prior 
to the terminal date of the Five-Year Pool. 


On July 31st, 1950 the carryover of wheat 
including stocks of wheat on farms, was 113.2 
million bushels as compared with 102.4 million 
bushels on the same date in the previous year. 


7. Board Receipts 


Board receipts of wheat from producers during 
the crop year ending July 31st, 1950 were as 
follows: 


Date Bushels 
PTIOUSE, 1 GAO Raia ee eel e533 5,987,463-25 
SEDCEMIDEL 6 si ideees niet rin tL OC, LOL OO-DO 
October ind ie Motte 7 ery 63,170,631-00 
NOVEMDET 0... scomssasasatsetaans, 19,400,666-00 
DECOM Deter eee ae 8,578,400-35 
ONUALY, yh OO vans caiete cess 37,519,188-50 
February 6,371,940-20 
Warch aye teancnean ee ae 9,053,728-30 
215 a ene Re eee BARE Ce 5,140,006-20 
[a Fai aed esta prey ae ame 12,491,384-35 
JUDO a tear eatin yen LOLOL reac 
July. see eee 24,810,773-10 


‘Total ee ee 320,046,300-50 


BEES 


Board receipts of wheat from producers 
amounted to 320.0 million bushels in 1949-50. The 
foregoing table shows the heavy concentration of 
deliveries in the month of September, reflecting 
early maturing crops and favourable harvesting 
weather. During June and July producers’ deliv- 
eries were relatively heavy, totalling 43.9 million 
bushels. 


8. Export Movement 


The following table shows the monthly exports 
of Canadian wheat (including flour) for the crop 
year 1949-50:+ 


Million Bushels 

AUSUStPIOZ OS ree eee 20.6 
Septem beri ue eu tame aoe ties 19.6 
CCLODEIS sien oh ere Ate Zoe 
INO VERDE tte Wee iad hn eee 271 
December. nee un eeieaes 14.4 
FATAL LOCO mrt a eee 14.3 
Total August-January................ 119.3 
PeDEUALY Screen ee 11.5 
luis Fee) op Sieh earn SRM an sey See OP 14.9 
DCU Pee Meee hea ce 124 
IVE ree RGR tuo. tered ts 20:6 
i isie CRAP TO Serena ON Meron er ne 22.8 
AAT Scio st hace ea ideo I SA hal el acta 16.9 
Total February-July.........0.00000. 105.8 
OBR EASE gt oe hae eis 


229.1 


In 1949-50 exports of wheat (including flour) 
amounted to 225.1 million bushels as compared 
with 232.3 million bushels in 1948-49. 


Exports of flour accounted for the equivalent 
of 45.7 million bushels, while exports of wheat 
amounted to 179.4 million bushels. 


During 1949-50 exports were somewhat heavier 
in the first half of the crop year than during the 
second half. 


7Source: Board of Grain Commissioners for Canada. 
Statistics subject to revision. 


The following table shows Canadian exports of 
wheat (not including flour) to principal importing 
countries in 1949-50:* 


Bushels 
United Kingdomees25.ce te ee cee 110,802,989 
Beloinim ei ein dicta sca deere eto 10,253,597 
Switzerland bn ee ee ete 8,948,395 
Wnion:of South Africas eee 6,764,823 


d 
United States—Milling in Bond.. 


12,070,531 

=—-Consumption..0. 72... 1,416,803 
OtheriCountrieswe eee 418,146 
OTA eee Se ee 179,456,880 


Wheat exports were 179.4 million bushels in 
1949-50 as compared with 184.2 million bushels 
in the previous crop year. Exports of wheat 
followed the general pattern of the previous year. 
The United Kingdom was again the largest 
purchaser of Canadian wheat. Belgium, Switzer- 
land, Ireland, Norway, Israel, Iran and Colombia 
were among the countries increasing their pur- 
chases of Canadian wheat during the crop year 
1949-50, while the Union of South Africa and 
Turkey continued as substantial buyers. Japan 
and Spain re-entered the Canadian market in 
1949-50 for 5.1 million bushels and 1.5 million 
bushels respectively. 


The milling industry continued to provide an 
important market for western wheat. In the 
crop year 1949-50 Canadian mills ground about 
90.0 million bushels of wheat (including Ontaric 
wheat) and about one-half of this mill grind was 
for the export market. The market outlook was 
not encouraging at the start of the crop yeal 
1949-50. Under the terms of the Canada-United 


*Source: Board of Grain Commissioners for Canada 
These export statistics include exports of eastern wheat and 
registered and certified seed as well as western wheat. Sta. 
tistics subject to revision. 


Ws. Fae 


‘Kingdom Wheat Agreement, British purchases of 
flour were to be reduced by 50,000 tons as com- 
pared with 1948-49. It was also unlikely that 
Syria, Italy, Germany, Switzerland, Belgium and 
Pakistan would repeat their large flour purchases 
of 1948-49. However, the Canadian milling 
industry found other markets which largely offset 
the reduced prospects outlined above. The 
following table shows the principal Canadian 
flour markets for the crop year 1949-50 (expressed 
in terms of bushels of wheat): 


Bushels 

MWnited Kingdom................cccccccssseccsses 19,481,787 
\British West Indies....0.0.0..0. 0c. 5,770,201 
Philippine Islands.......0.0000.0cccc.. 4,894,920 
RN hE oth bout tlie. cu Bigesisanickk 2,674,381 
SD UN eee nee ee ae 2,143,858 
SR 2,126,097 
BN CIN 9c oid cen dll dbasvs ecaseenes 1,522,481 
SGT 922,824 
(oS) ANE ean ee 452,763 
| 2S Cg ee er ree 382,873 
MM hoa o on ssss eoresecvinasesssbaas 323,847 
PN a 4s ncevn ct nind cides seaveuncndo voc 284,108 
CSE CALE E CA io. Gecon cscrvasnihwocaiyosnoine 277,578 
Gold Coast.............. Zaa,13Z 
Panama EE Ea 229,388 
DE ig Sives cr cichns gatsibineis 208,503 
Dominican Republic 186,561 
so oc iccese ps dapecee seovmonien 181,472 
I 8 8 id tn 2 wae hs Widiewenn 146,880 
El MRO Ahr sland hon 146,650 
RE Piao cg ies veer npsavicer vd ogsard 143,964 
A eco ssccenceccsssbucsamvaiheddincee 130,482 
ME heh ee 138,947 
COTO 8 assed 108,171 
Meeaete ee 101,511 
BC OUNCTICS 0 oo. cae cocceneesbicesecmans 2,467,526 
Roce eccsp se sashes in Ga 45,679,905 

The United Kingdom remained the largest 


market for Canadian flour, accounting for about 
42% of total flour exports for the crop year. The 
second largest market was the British West 
Indies, with flour imports equivalent to 5,770,201 
‘oushels of wheat. A sharp expansion took place 
in flour exports to the Philippine Islands, Vene- 
zuela, Ceylon and Cuba. The increase in these 
four markets in 1949-50 amounted to over 6 
million bushels in terms of wheat. With the 
exception of the United Kingdom and Arabia, 


flour exports to the countries and areas shown in 
the foregoing table were larger than in the previous 
crop year. It is interesting to note that the 
2,467,526 bushels shown as exports to “other 
countries” in the foregoing table, represented 
small shipments of flour to about 40 additional 
countries. 


According to the preceding table, the United 
States bonded mills took 12.1 million bushels of 
wheat for milling in bond during 1949-50 as com- 
pared with 4.8 million bushels in 1948-49, 


WHEAT EXPORTS BY PORTS 


In 1949-50 wheat exports through eastern 
Canadian ports amounted to 98.8 million bushels. 
Pacific Coast clearances were 61.3 million bushels 
and 5.5 million bushels were exported through 
Churchill. Export shipments through eastern 
United States ports amounted to only 143,000 
bushels. 


9. Administration of the Canada-United 
Kingdom Wheat Agreement 


In 1949-50 the Board administered the fourth 
and final year of the Canada-United Kingdom 
Wheat Agreement. As a result of negotiations 
between the Government of Canada and the 
Government of the United Kingdom, the Agree- 
ment price for 1949-50 was established at $2.00 per 
bushel basis No. 1 Northern Wheat in store Fort 
William/Port Arthur, Vancouver or Churchill. 
The Agreement quantity for 1949-50 was 140 
million bushels. The contracting governments 
agreed that for the crop year 1949-50, the quantity 
of flour to be shipped by Canada under the terms 
of the Agreement would be 400,000 long tons. 


(1) CARRYING CHARGES AND GRADE SPREADS 


In accordance with the Agreement, the Board 
negotiated with United Kingdom authorities with 
regard to the carrying charge on all wheat shipped 
under the Agreement during 1949-50. A carrying 
charge of 6 cents per bushel was agreed upon, 
effective October 1st, 1949. During the first two 
months of the crop year the carrying charge had 
been 5 cents per bushel. 


The Board and United Kingdom authorities 
agreed upon the spreads for grades of wheat other 
than No. 1 Northern which were in turn approved 
by the two governments. 
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(2) QUANTITIES SUPPLIED UNDER THE 
AGREEMENT IN 1949-50 


In carrying out the terms of the Agreement, 
the Board made available 125 million bushels of 
wheat. In addition to this quantity of wheat, the 
Board sold to Canadian mills 20.6 million bushels 
of wheat for the production of flour to be shipped 
to the United Kingdom under the Agreement. Of 
this quantity, 15.0 million bushels was for delivery 
to the United Kingdom as flour and the equivalent 
of 5.6 million bushels was retained in Canada in the 
form of mill offals. The provision of wheat for 
the United Kingdom under the 1949-50 terms of 
the Agreement was the equivalent of 140 million 
bushels. 

The contracting governments agreed that the 
actual shipment of 12.5 million bushels of the 
1949-50 agreement quantity was to be deferred 
until after the close of the crop year on July 31st, 
1950. This wheat was delivered to the United 
Kingdom during August and September, 1950 and 
1949-50 price terms of the Agreement applied to 
these shipments. 

The Canada-United Kingdom Wheat Agree- 
ment became effective on August Ist, 1946 and 
expired on July 31st, 1950. Under the four-year 
Agreement, Canada sold and delivered to the 
United Kingdom the equivalent of 600 million 
bushels of wheat. 


10. Transportation 


With an early harvest in 1949 and with ade- 
quate car supply, the railways carried out a 
generally satisfactory grain movement during the 
crop year. The fall movement was considerably 
larger than in the previous year. During the 
period from August Ist to November 30th, 
Lakehead receipts of all grains amounted to 174 
million bushels as compared with 158 million 
bushels in the previous year. Sufficient stocks 
of grain were moved to the Lakehead to take care 
of domestic and export demand during the fall 
months and to provide adequate eastern stocks to 
meet all requirements during the winter months. 
Country loadings in the Prairie Provinces were 
well maintained during the winter and capacity 
stocks were at the Lakehead prior to the opening 
of navigation on the Great Lakes. 

During the crop year 1949-50 shipments of all 


grains from country elevators amounted to 453.4 
million bushels, 


Throughout the crop year it was necessary for 
the Board to regulate the volume of United States 
grain accepted for storage in Canada. The Board 
took the position that United States grain for 
storage in transit should not be stored in Canada 
to the extent that the movement of Canadian 
grain through Canadian storage facilities would 
be seriously prejudiced. 


During the fall months the railways moved 
wheat to the Pacific Coast in excess of current re- 
quirements and the winter shipping season from 
Pacific Coast ports commenced with adequate re- 
serve stocks. From mid-January to mid-February, 
1950, extremely heavy snowfall occurred in the 
mountains and repeated snowslides seriously inter- 
rupted the grain movement to the West Coast. 
During this period, reserves of wheat in store in 
Vancouver and New Westminster were used to 
meet export programmes, and for a time it appear- 
ed that it would be impossible to have sufficient 
wheat in position for incoming ocean tonnage. 
The situation was met, however, through the co- 
operation of United Kingdom authorities in delay- 
ing and diverting tonnage originally programmed 
for the Pacific Coast in February and March, and 
by the persistent efforts of the railways in mov- 
ing as much wheat as possible to the West Coast 
in the face of most difficult operating conditions. 

Adequate shipments of wheat were moved te 
Churchill prior to the opening of the 1949 shipping 
season at that port, and during the season sufficient 
wheat was moved to Churchill to take care of the 
record 1949 programme. 


11. Delivery Quotas 


On July 20th, 1949 the Board announced that 
there would be no delivery quotas on rye or flax 
seed for the crop year 1949-50, and that delivery 
quotas on wheat, oats and barley would be lef 
open after August 1st, 1949 until the new croj 
deliveries reached such a volume as to mak 
necessary the establishment of delivery quotas fo: 
these grains. 


On August 12th, 1949 the Board announced thi 
establishment of delivery quotas on wheat anc 
oats to apply in Manitoba, Saskatchewan anc 
Alberta. Exceptions were made at 477 points i 
the low yield areas of Saskatchewan (mainl} 
southern and central districts) and at 366 point 
in the low yield areas of Alberta (mainly in easter! 
and central areas) where the quota was declarec 
“open” on all grains on the same date. N 
quotas were established on barley. 
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_ The original delivery quotas were established 
on a basis of 10 bushels per seeded acre on wheat 
and oats. All quotas were increased as rapidly as 
possible, as space became available, and on October 
7th remaining delivery quotas in Manitoba were 
‘removed. At the same time, all points in Sas- 
katchewan to the south of the main C.P.R. line 
were placed on an open delivery quota basis for 
all grains, and all remaining points in Alberta, 
with the exception of those located in the Peace 
‘River territory, were also placed on an open 
quota basis. 

_ On October 22nd the remaining delivery quotas 
‘in Alberta were removed. On November 23rd 
all producers in the West, both in areas where 
quota restrictions had been removed, and in areas 
where quotas were still in effect, were permitted to 
deliver all grains at any delivery point where space 
‘was available. This step was taken to ensure that 
all elevator space was being utilized to the full 
extent. 

Finally, on December 15th all remaining 
delivery restrictions in Saskatchewan were re- 
moved, thus placing the three Prairie Provinces on 
‘an open quota basis. 


12, Handling Agreement 


_ WHEAT— The 1949-50 Handling Agreement 
negotiated between the Board and _ handling 
companies provided for the same country elevator 
handling margin and storage rate as in the 
‘previous crop year. The handling margin was 
4 % cents per bushel and the storage rate was 1/25 
of a cent per bushel per day. 


OaTsS AND BARLEY—With the Board hand- 
ling oats and barley for the crop year 1949-50 it 
was necessary to include these grains in the 1949-50 
Handling Agreement. The country elevator hand- 
ling margin for oats was 3% cents per bushel and, 
for barley, 4 14 cents per bushel. The storage 
rate applicable to both grains was 1/25 of a cent 
per bushel per day. 


13. Sales - Crop Year 1949-58 


| From August Ist, 1949 to July 31st, 1950 sales 
were as follows: 

| Bushels 
46,822,050-57 
1 1949-50 Crop Account.........csccccsessseccsscconseeee 228,408,095-13 
37,744-10 
275,267,890-20 
'__ Total sales for the crop year amounted to 
_275,267,890-20 bushels. 


The following table shows the distribution of 
sales for the period from August Ist, 1949 to 
July 31st, 1950: 

Bushels 
Domestic Salesheekas eos ees eee eee 47,440,767-18 


Canada-United Kingdom Wheat Agreement.. 145,637,161-29 
Other International Wheat Agreement Sales.. 55,681,902-50 


Class iSales eaters to ae A arta, Seine ee 26,505,010-53 
Weight losses in transit and in drying and 
reconditioning wheat... 4 a ee eee 3,047-50 


275,267,890-20 


DOMESTIC SALES 


During 1949-50 the Board sold 47,440,767-18 
bushels in the domestic market at $2.00 per bushel 
basis No. 1 Northern Wheat in store Fort William/ 
Port Arthur or Vancouver plus carrying charges. 


EXPorT SALES 


Export sales in 1949-50 amounted to 
227,824,075-12 bushels. Under the Canada- 
United Kingdom Wheat Agreement, sales to the 
United Kingdom amounted to 145,637,161-29 
bushels at $2.00 per bushel basis No. 1 Northern 
Wheat in store Fort William/Port Arthur, Van- 
couver or Churchill plus carrying charges. 


A total of 55,681,902-50 bushels was sold to 
countries other than the United Kingdom under 
the International Wheat Agreement. Of this 
quantity, 15,138,785-10 bushels were sold basis 
$1.80 per bushel for No. 1 Northern Wheat in 
store Fort William/Port Arthur or Vancouver, 
and 40,543,117-40 bushels basis $1.98 per bushel 
for No. 1 Northern Wheat in store Fort William/ 
Port Arthur or Vancouver following the devalua- 
tion of the Canadian dollar on September 20th, 
1949. Throughout the crop year, International 
Wheat Agreement sales to countries other than 
the United Kingdom were made at the maximum 
price provided in the Agreement and on these sales 
made between August lst, 1949 and December 
13th, 1949, a carrying charge of 5 cents per bushel 
was added to the Board’s International Wheat 
Agreement price. 


In 1949-50 Class II sales were 26,505,010-53 
bushels. These sales were made at'an average 
price of $2.16 per bushel basis No. 1 Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. During the crop year the Board’s 
Class II price ranged from a high of $2.41 to a low 
of $2.04 per bushel. 
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14. Board Operations to July 31st, 1950 - Wheat 


As at July 31st, 1950 the position of the 1945-49 Pool was as follows: 
I. POSITION OF THE FIVE-YEAR Poot — JULY 31st, 1950 


Bushels 
(1) Wheat Acquired by the Board: 
(a) Producers’, Deliveries:\1945-40....cne.......ccee nace 235,431,736-30 
194647) Rates x 335,158,639-05 
1947-48 292s.) ce eee 243,940,297-35 
1948-49. Fete us ee oe 293,011,116-10 
1949-50 ji scchectarvecs ccna ae 320,046,300-50 
1,427,588,090-10 
(b)’ Wheat Otherwise Acquired 122.572... eet: 8,282,693-18 
Total Wheat Acatiredst a5in ie ee ky 1,435,870,783-28 
(Value) (Value) 
(2) Cost of Wheat Acquired August Ist, 1945 
LOLIULY SB 1St PL GSU e oe elt St Nee oceans $2,456,841,157.17 
(3) Proceeds of Sales August Ist, 1945 to 
July 31st, 1950 and Inventory :2 
ENCE CE ates oes le Dee eR tne oe $2,377,183,903.32 
(19) TV EDEOL yo crc state ee teed 178,587,558.59 2,555,771,461.91 
98,930,304.74 
(4) DEDUCT: Funds Transferred to 1944 Crop 
ACCOUNE S oR. Rete ee SL er os 12,000,000.00 
86,930,304.74 
(5) ADD: Recovery of Storage, Interest and Differ- 
Critial Charges. We vua! | Gets each 15 eee ee 43,011,615.46 
(G\ Gross Surplus’ as at July. oist, 1950... eee 129,941,920.20 
(7) Operating Costs to July 31st, 1950: 
(a) Carrying Charges including Terminal 
SEOL ACE ees teh tens a SR LOO... Rae ee ase 56,897, 155.40 
(b) Interest and Bank Charges, ete......00...0.ccccceeee Boze 400.0 
(oy Additional Freight Net) 2.nbn cee A. eae ( 3,221.16) 
(d) Handling, Stop-off and Diversion Charges............ ; 303,901.78 
(e) Drying, Reconditioning, Grade 
PA CITISUMONTS OUC bens Aarts gamete ko ee 1,197,011.11 
(f) Administrative and General Expenses..................... 5,011;5723.01 66,729,028.85 
(8) Surplus on Operations as at July 31st, 1950.00... 63,212,891.35 
DEDUCT: Cost of Adjustment Payments to 
JOLY 3 ISU IO 50U) ree Oe ie ee ae, 1,738,455.28 


(9) Surplus in the 1945-49 Pool Account as at 
July 31st, 1950 


$ 61,474,436.07 


1 Purchases of wheat produced in non-designated areas, salvage wheat and overages at terminal and country 


elevators, etc.; 


2 Inventory Stocks of 92,008,613-42 bushels valued basis $1.98 per bushel for No. 1 Northern Wheat in store Fort 


William /Port Arthur or Vancouver; 


3 Funds transferred to the 1944 Crop Account under authority of Order-in-Council P.C. 4869 of November 26th, 
1946 so that the provision of wheat for domestic purposes shall be more equitably divided between the 1944 


and 1945 Crop Accounts. 
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II. BOARD OPERATING COSTS—WHEAT 


From August Ist, 1945 to July 31st, 1950 (five 
full crop years) the Board’s operating costs appli- 
cable to producers’ wheat (including cost of ad- 
justment payments) amounted to $68,467,484.13. 
Of these operating costs the Board recovered 
$43,011,615.46 mainly in carrying charges (storage 
and interest) on domestic wheat and wheat for 
the United Kingdom. 


The Board’s operating costs for the 1945-49 
Pool to July 31st, 1950 are summarized as follows: 


(1) Carrying Charges 


On 1,435,870,783-28 bushels of wheat delivered 
to the Board between August Ist, 1945 and July 
31st, 1950, carrying charges, including terminal 
storage, amounted to $56,897,155.40. 


(2) Administrative and General Expenses 


From August Ist, 1945 to July 31st, 1950, ad- 
ministrative and general expenses amounted to 
$5,011,723.01. These costs amounted to .3490 
cent per bushel on the total wheat acquired. 


(3) Interest and Bank Charges 


In 1945-46, 1946-47 and 1947-48 interest 
earned on surplus funds in the 1945-49 Wheat 
Account exceeded interest paid. At the end of the 
third year of the Pool, the surplus of interest 
earned exceeded interest and bank charges, etc. 
paid by $1,169,531.56. In 1948-49 net interest 
and bank charges were $1,366,659.59. For the 
crop year 1949-50 interest, bank charges, etc. 
amounted to $3,125,330.68, bringing the total] net 
cost for the five-year period to $3,322,458.71 as 
at July 31st, 1950. 


(4) Drying, Re-conditioning, 

Grade Ajustments, etc. 

From August Ist, 1945 to July 31st, 1950, costs 
of drying and re-conditioning wheat, including 
grade adjustments, amounted to $1,197,011.11. 
This item consists mainly of the drying of wheat 
at the Pacific Coast prior to overseas shipment. 


(5) Other Costs 

All other operating costs amounted to 
$303,901.78, made up of handling, stop-off and 
diversion charges. Additional freight showed a 
credit of $3,221.16 for the five-year period. 


III. DISTRIBUTION OF SALES—1945-49 PooL TO JULY 31st, 1950 


Quantity 
(Bushels) 


To United Kingdom and Other 
Countries prior to the Can- 
ada-United Kingdom Agree- 


208,013,770-19 


Sales Basis! 
(Basis No. 1 Northern Wheat 


in store Fort William/Port Arthur 
or Vancouver) 


$1.55 per bushel 2 
339,573,484-44 bus. @ $1.55 per bus. 3 


CUS Se a ae eee 631,552,419-42 291,978,934-58 bus. @ $2.00 per bus. 3 
To Other Countries subsequent ¥? 
to the Canada-United King- 
dom Agreement......0.00.000ccc. 196,229,678-47 Average of $2.36 per bus. 
To Countries other than the 
United Kingdom under the 
terms of the International 15,138,785-10 bus. @ $1.80 per bus. 
Wheat Agreement.....0..00000000000..... 55,681,902-50 40,543,117-40 bus. @ $1.98 per bus. 
38,471,271-00 bus. @ $1.25 per bus. 5 
To the Domestic Market4................ 251,530,897-38 113,213,690-25 bus. @ $1.55 per bus. ¢ 
99,845,936-13 bus. @ $2.00 per bus. 7 


Weight Losses in transit and in 
drying and reconditioning 


Beare eee emf 853,500-30 
Total Sales August Ist, 1945 to 
BOISE, POO. sac chuicccarcsstcas vaetstenm 1,343,862, 169-46 


1 Exclusive of any carrying charges recovered; 


2 Board’s Class II price and Order-in-Council P.C. 6122, September 19th, 1945; : F 

3 As provided for during the period August Ist, 1946 to July 31st, 1950 in the Canada-United Kingdom Agreement; 

4 Since wheat for domestic use in 1945-46 was supplied from the 1944 Crop Account, a transfer of $12,000,000.00 
from the 1945 Crop Account to the 1944 Crop Account was authorized by Order-in-Council P.C. 4869 of November 
26th, 1946, so that the provision of wheat for domestic purposes shall be more equitably divided between the 1944 


and 1945 Crop Accounts; 


5 $1.25 per bushel from August Ist, 1945 to February 17th, 1947; 
6 $1.55 per bushel from February 18th, 1947 to July 31st, 1948; 
7 $2.00 per bushel from August Ist, 1948 to July 31st, 1950. 
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IV. BoaRD SELLING PRICE—CLASS II WHEAT 


The following table shows the high, low and 
average selling prices for Class II wheat by crop 
years from 1945-46 to 1949-50 inclusive (all 
prices in Canadian dollars basis No. 1 Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver). 


Average 
Crop Year High Low Selling Price 
1945 AG oie hceerseuenss $1.55 $1.55 $1.55 
AOAG=A7. 5 ain oloeceeens 3.10 2.05 2.43 
ihe) Ye ae Nene eee 3.45 201 2.88 
1948-49 oe. 2 Be ois. 2.48 1.91 2.20 
194950 ee acdsee 2.41 2.04 2.16 


V. PAYMENT DIVISION 


During the crop year 1949-50 no new payments 
were authorized on wheat or coarse grains, and 
the Payment Division was concerned primarily 
with the work of consolidating producers’ records 
in the 1945-49 Wheat Account. This work, 
necessary for a final payment on the Pool, involved 
the consolidation of over 400,000 individual 
producers’ accounts by delivery points. 


The Payment Division continued its efforts to 
locate producers who were still holding certificates 
upon which payments had been authorized. From 
time to time the Board’s Inspection staff was used 
in locating producers who had funds due to them 
on various payments. As a result, the value of 
outstanding certificates for the 1940, 1941, 1942, 
1943 and 1944 crop years was reduced by 
$910,950.90 and on adjustment payments for the 
1945, 1946, 1947 and 1948 Crop Accounts by 
$10,802,484.98. . 


VI. 1945-49 WHEAT ACCOUNT— 
ACCOUNTING TO DECEMBER 31sT, 1950 


As shown in Section 14 (1) of this Report, the 
inventory in the 1945-49 Wheat Account was 
92,008,613-42 bushels on July 31st, 1950. 


In selling these stocks on and after July 31st, 
1950 the Board was governed by 1950-51 wheat 
policy as announced on July 21st, 1950 by the 
Right Honourable C. D. Howe and which pro- 
vided that wheat was to be sold in the domestic 
market at the Board’s International Wheat 


Agreement price. This price also applied to 
purchases of wheat by the United Kingdom 
under the International Wheat Agreement sub- 
sequent to the expiration of the Canada-United 
Kingdom Wheat Agreement on July 31st, 1950. 


By applying to the 1945-49 Wheat Account on 
and after August Ist, 1950 all sales in order of 
completion, the Board was able to dispose of the 
foregoing inventory by December 31st, 1950. 


Financial and other statements pertaining to 
the 1945-49 Wheat Account as at December 31st, 
1950 are shown in Part IV of this Report. 


14. Oats and Barley—Policy and Supplies 
1. STATEMENT OF GOVERNMENT POLICY 


The following statement of government policy 
in respect to oats and barley was made on July 
20th, 1949: 


“Effective August Ist, 1949, oats and barley 
produced in the three Prairie Provinces will 
be marketed through an oats pool and a barley 
pool operated by The Canadian Wheat Board, 
it was announced today by the Right Honour- 
able C. D. Howe, Minister of Trade and 
Commerce. 


“Initial payments will be made on the basis 
of the 1949-50 support prices announced by the 
Dominion Government on March 15th, 1949, 
less all charges before delivery in store Fort 
William or Port Arthur. The 1949-50 support 
prices announced last March were 61)% cents 
for oats and 90 cents for barley basis No. 1 Feed 
grades in store Fort William or Port Arthur. 


“In explaining the adjustments to be made in 
determining the new initial payments Mr. 
Howe pointed out that deductions would in- 
clude an allowance of 114 cents per bushel on 
oats and 3 cents per bushel on barley, this to 
constitute a reserve against country carrying 
charges and pool operating expenses to the 
Lakehead. Mr. Howe said that total deduc- 
tions under the pool system including the 
reserve of 114 cents for oats and 3 cents for 
barley would be about equivalent to deductions 
which have been made at country elevators 
under the price support policy. 


“The Dominion Government guarantees a 
minumum return to the oats and barley pools 
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of 6114 cents for oats and 90 cents for barley 
on the basis of No. 1 Feed grades in store Fort 
William or Port Arthur for the total handling 


of the pools. 


“The Canadian Wheat Board will establish 


related initial payments for other grades of 


western oats and barley and these will be 
announced before the end of July. These will 


include initial payments for the basic grades of 


oats and barley set forth in Section IV (a) of 


The Canadian Wheat Board Act. 


These 


basic grades are for oats, Grade No. 2 Canada 
Western, for which the initial payment will be 
65 cents per bushel basis in store Fort William 
or Port Arthur, after deduction of the allow- 
ance; and for barley, Grade No. 3 Canada 
Western Six Row, for which the initial pay- 
ment will be 93 cents per bushel on the same 


basis. 


“Producers will receive the established initial 


payments at the time of delivery and sale of 


their oats and barley to the Board. At the 
same time they will receive a producers’ 
certificate covering the quantities and grades 
so delivered and sold, which entitles producers 
to share in any surpluses accumulated by the 
Board in the sale of oats and barley delivered 
to the Board between August Ist, 1949 and 


July 31st, 1950. 


“Mr. Howe stated that both the Government 
and the Board had given consideration to the 
manner in which selection premiums would be 
paid to producers for special qualities of 


western oats and barley. 


It has been decided 


that the Board will purchase oats and barley 
on the basis of initial payments applicable to 
the established grades and that special quality 
premiums will be reflected to producers by 
handling companies in the same manner as in 


the past. 


The producer should therefore 


make his own arrangements with the handling 
companies for malting and other premiums, 
The Canadian Wheat Board being responsible 
only for the basic grade price. 


“Mr. Howe said that The Canadian Wheat 
Board would shortly be announcing further 
plans in respect to the handling of oats and 
barley in 1949-50, but in general it is the in- 
tention of the Board to use existing facilities 
for the distribution of these grains. 


“On August Ist, 1949 Parts III and IV of The 

Canadian Wheat Board Act will be brought 
into force by The Canadian Wheat Board 
Regulations approved by the Governor-in- 
Council. The authorities in the three Prairie 
Provinces will be consulted with a view to 
having their Acts proclaimed.” 


2. LEGISLATION 

(1) Under Order-in-Council P.C. 3713 dated 
July 20th, 1949, Parts III and IV of The Canadian 
Wheat Board Act were extended to oats and 
barley for the crop year commencing August lst, 
1949 and ending on July 31st, 1950, effective 
August lst, 1949. 

(2) The Governments of Manitoba, Saskatche- 
wan and Alberta proclaimed their provincial 
legislation. 


3. INITIAL PRICES 


Under The Canadian Wheat Board Regulations 
for 1949-50 (Order-in-Council P.C. 3713 dated 
July 20th, 1949), the initial price of oats was 
established on the basis of 65 cents per bushel for 
No. 2 C.W. Oats in store Fort William or Port 
Arthur. The initial price of barley was estab- 
lished on the basis of 93 cents per bushel for No. 3 
C.W. 6 Row Barley basis in store Fort William 
or Port Arthur. 

The Board established, and Governor-in- 
Council approved (Order-in-Council P.C. 4011, 
August 10th, 1949) the following initial prices for 
other principal grades of oats and barley: 


OATS BARLEY 
(Price basis in store Fort William/Port Arthur) 
per bus. per bus. 
Extra3'©CiWeae a. 62c No. 1 C.W.6 Row........ 95c 
INCAS GW eee 62c No. 2 C.W.6 Row........ 95c 
Extra No. 1 Feed........ 62c No. 1 C.W. 2 Row........ 93c 
INOWeKeedi ee 60c No. 2 C.W. 2 Row........ 93c 
No.2 Feed ii ccns 55c No. 3 C.W. 6 Row........ 93c 
INO: 3: Beede 4. Se 50c No. 2 C.W. Yellow...... 91c 
No.3 C.W. Yellow...... 89c 
NowiBeedee eee 87c 
INo:2 Reedics ose 83c 
INof3' heed sees aes 79¢ 


4. OATS AND BARLEY PRODUCTION 
AND SUPPLIES 


The area seeded to oats in the Prairie Provinces 
in 1949 was 7,339,000 acres as compared with 
7,535,000 acres in 1948. Western oats production 
was 190 million bushels as compared with 224 
million bushels in the previous year. 
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In 1949 Prairie barley acreage was 5,617,000 
acres as compared with 6,082,000 acres in 1948. 
Barley production was 109 million bushels as 
compared with 142 million bushels in 1948. 


Production of oats and barley in the Prairie 
Provinces reflected reduced acreages and par- 
ticularly the unfavourable growing season ex- 
perienced over wide areas in Saskatchewan and 
Alberta. Feed grain production in eastern Canada 
was sharply lower than in the previous crop year. 


Commercial supplies of oats and barley carried 
into the crop year 1949-50 were relatively small, 
amounting to only 11 million bushels for each 
grain. 


5. SALES POLICY—OATS AND BARLEY—1949-50 


On August 4th, 1949 the Board issued a general 
statement of sales policy in respect to oats and 
barley which read as follows: 


“At this time the Board has the following 
comments to make in regard to the sale of oats 
and barley: 


(1) The Board intends to sell oats and barley 
freely and to the best advantage, using the 
methods which suit these purposes; 


(2) The Board will sell oats and barley to dealers 
and others for distribution to users of these 
grains; 


(3) The Board recognizes that there are stocks of 
old crop oats and barley in Canada which are 
not the property of the Board and which are 
in the process of being marketed by the 


present holders. 
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‘‘With these considerations in mind, the Board 
will use the sales procedures which it considers 
desirable and advantageous. The Board will use 
the futures market in the selling of oats and barley. 
At the same time, the Board is prepared to make 
outright sales of oats and barley in store Fort 
William/Port Arthur where buyers wish to pur- 
chase on this basis. To give effect to this policy, 


the Board will quote prices for principal grades of 
oats and barley basis in store Fort William/Port 
Arthur. The Board will also establish prices of 
oats and barley for sale at country points in 
Western Canada and for shipment to British 
Columbia. These Board sale prices will be on a 
Fort William/Port Arthur basis. 


“It will be appreciated that the Board is con- 
cerned only with oats and barley delivered by 
producers on and after August Ist, 1949. It will 
therefore be several weeks before the Board has 
stocks of oats and barley available at the Lake- 
head. However, the Board is prepared to sell 
limited quantities of cash oats and barley for 
delivery at the Lakehead in forward positions and 
the Board will also sell futures.” 


This policy was generally followed in selling 
oats and barley delivered to the Board in the 
1949-50 Pool. 


15. Board Operations to July 31st, 1950—Oats 


1. BOARD RECEIPTS 


The following table shows Board receipts of 
oats from producers during the crop year 1949-50: 


_Date ___Bushels 
August; 1949 ore a a 3,265,531-21 
September..i4.6 ataeaieed 19,893,276-17 
October) ii ee ee eee 18,727,414-10 
Novemberii..22 oe coe 8,678,338-28 
December oe: ncdsiaionskereuy 5,003,139-20 
January,4950) eerie one 4,240,241-33 
February.i¢..24. ete 1,786,375-06 
Marth cans ook eet ee 2,502,272-20 
April waits cyaien cht cata 1,570,019-14 
May iiciask vito. tee ms aeeeeee 2,865,052-15 
June. 4e 426 tees 4,828,585-08 
Julysccl anak ee eee 6,837,530-09 

Potala tre aae cetera 80,197,777-31 
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As shown by the above table, Board receipts | 


of oats in 1949-50 amounted to 80,197,777-31 
bushels. September and October were major 
delivery months but Board receipts were relatively 
heavy in the final eight weeks of the crop year. 


sa ten 


2. POSITION OF THE 1949-50 Oats PooL—JuLy 31st, 1950 
As at July 31st, 1950 the position of the 1949-50 Oats Pool was as follows: 


1. Oats Acquired by the Board: 


(a) Producers’ Deliveries 1949-50................... 
(b) Oats Otherwise Acquired? 


otalOats: Acquired 30g sveccset sch cokecc 


ame Ose OF Oats -ACQUILed. 5..5.6..456.iccsédevecteeisecohcerecowe.. 


3. Proceeds of Sales—August Ist, 1949 to 
July 31st, 1950 and Inventory: 


5. Operating Costs to July 31st, 1950: 
(a) Carrying Charges including Terminal 


StOragea spc ees Mig aren eee 
(b) Interest and Bank Charges.......000.000000.00..... 
(c) Freight Recovery on Export Oats............. 
(d) Handling, Stop-off and Diversion Charges 


(e) Drying, Re-conditioning Charges, and 


Grade Adjustments, etc... 
(f) Brokerage and Clearing Association Charges........................ 


(g) Administrative and General Expenses 


to Julyroist: 1950.0 ed kek 
INeuOperating Costs.2.5.6...cecc.tenbes ents 
6. Surplus in 1949-50 Oats Pool as at July 3lst, 1950.00.00... 


1 Country Elevator and Terminal Overages, etc. 


Bushels 
Ber Os ay ee cea 80,197,777-31 
“ia es a ae eee 4,444-05 
igaieneee eae ec orene 80,202,222-02 
(Value) (Value) 
sd ease a eae $48,785,091.89 
Al FIR pam Phans $60,214,425.76 
Soli lg Picci ae Aaa 6,707,297.46 66,921,723.22 
Lee nl ae ae 18,136,631.33 
Vig eotacs lenses tiles: 1,538,046.50 
DEER EE Wie She INM Saree C935527:42) 
tees i a en ( 15,362.58) 
thee, OMe 8,266.75 
PRN e a one eS ( 16,483.52) 
18,557.82 
RCTS yer ci BLane 259,822.56 
ey foe eed Grr 1,699,320.11 
$16,437,311.22 


? Inventory Stocks of 7,155,413-30 bushels valued on the basis of the Board’s closing selling prices on July 31st, 
1950 in store Fort William/Port Arthur. Against this inventory the Board had open futures sales contracts as 


at July 31st, 1950 of 5,329,000-00 bushels. 


3. OPERATING COSTS TO JULY 31st, 1950—OatTs 


Carrying charges including terminal storage 
amounted to $1,538,046.50 to July 31st, 1950, or 
1,917 cents per bushel on Board receipts during 
the crop year. 


Administrative and general expenses to July 
3lst, 1950 were $259,822.56, or .324 cent per 
bushel on Board receipts of oats. 


From August Ist, 1949 to July 31st, 1950 
interest earned exceeded interest, bank charges, 
etc. paid, by $93,527.42, while freight recoveries, 
drying, reconditioning, grade adjustments, etc. 
showed a net surplus of $31,846.10. 


4. SELLING PRICES 


The following table shows the Board’s monthly 
average quoted prices for No. 3 C.W. Oats and 
No. 1 Feed Oats for the crop year 1949-50 (Basis 
in store Fort William/Port Arthur): 


No. 3 C.W. No. 1 Feed 
Oats Oats 
(cents per bushel) 

ATIGUISE 194 Ol eae reas esi es 725/g 7134 
Septembenee. nce eee 75 7334 
Octoberseen ene eee 773/, 71634 
INoveri bel se iaa tie: sae pesceee 81llZ 79% 
December. oe ee 79 717% 
January 1950 lec cee eas 173; 75K 
Februaryets iste et 803/g 79 
IMarchoscee eta oe ee 931/2 92% 
ADI ee tee rey eee ee 01% 1015/ 
Maye 108'/, 106'/, 
Janeen eer ee eae 115! 11414 
July eset ees 98 97 
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During August, pending the harvesting of the 
1949 crop, oats prices worked to the lowest levels 
of the crop year, No. 1 Feed Oats being quoted 
at 69 cents per bushel on August 30th. During 
September, prices advanced gradually, reflecting 
a moderate demand for new crop oats. The 
price of No. 1 Feed Oats ranged about the 80 
cents per bushel level during November. Prices 
worked gradually lower in December and January, 


but advanced sharply in the period February 
through June when oats supplies were generally 
insufficient to meet the high level of domestic and 
export demand. On June 7th the Board’s selling 
price for No. 1 Feed Oats was $1.22 per bushel, 
this being the highest price for this grade of oats 
recorded in the crop year. During July, prices 
declined sharply as development of the 1950 crop 
became the dominant market factor. 
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5. GENERAL COMMENT ON THE MARKETING OF OatTs—1949-50 


The following table shows deliveries to the Board and net sales, by months, and stocks of oats held 


by the Board at the end of each month: 


Balance of 
Deliveries Net Sales 1949 Crop held 
to the of 1949 Crop by the Board at 
Board by the Board end of month 
~ (bushels) 
AAC UISE HL GAD Se Sit ats oy esse oeeed oe Pe somkaraer on 3,265,531-21 6,843,319-11 (3,577,787-24) 
September ee int ect cee ripe ae ead 19,893,287-17 8,816,078-06 7,499,421-21 
OCOD eee Ca kao ee ty otc ee Aenean es 18,727,414-10 11,158,399-30 15,068,436-01 
INOVEDUDED re cot es cre or cease eee gets ean ea eee eae 8,678,338-28 11,653,206-30 12,093,567-33 
TDOCETI IDOL tree ie ie A ets nae sere ata ate aa 5,003,173-20 5,886,795-00 11,209,946-19 
TAL Y FOO rears coh tgs ay tas eas acter neem ae 4,242,409-31 3,693, 156-27 11,759,199-23 
CIAL arti rele neha haa wit cates taPionerrat 1,786,375-06 5,020,729-10 8,524,845-19 
INLAY CHAR Mey Te tate Norn cro Near eeM ROLE ah Ate i lcintyas 2,506,032-26 5,855,812-10 5,175,066-01 
ADU loa an Ok we acteatennee hk ante Mo Maa Reha Aart hc 1,568,221-15 4,057,431-30 2,685,855-20 
DRAG rete ee Meee ete Be OMI Ce Mac cent re gece te 2,865,308-15 3,534,331-31 2,016,832-04 
"S RUN GPG Moo Ee rn er RCN ARNE rir a a tial a 4,828,585-08 3,039,441-09 3,805,976-03 
LEE Niel ed Et is Sighs hee A Yet a Ae 6,837,543.09 8,817,105-16 1,826,413-30 
FG tela eA eI Mel) at ow ns chehe tet 80,202,222-02 78,375,808-06 


In establishing its sales programme for 1949-50 
the Board, in late July, carefully examined current 
estimates of 1949 oats production. At that time 
good yields were in prospect in the important 
surplus producing areas of eastern Saskatchewan 
and Manitoba and the Board estimated that 
marketings by producers would range from 70 to 
75 million bushels during the crop year, with 
perhaps 20 million bushels of these deliveries being 
withheld by producers for delivery in the Decem- 


ber-July period. The Board’s early estimate of 
total oats marketings, which turned out to be 
somewhat lower than actual marketings for the 
crop year, indicated that supplies of oats which 
would be delivered to the Board during the crop 
year 1949-50 would be in excess of domestic 
requirements, and the Board felt that it should 
not lose any time in getting on with its sales pro- 
gramme. As shown by the foregoing table, net 
sales in August were 6.8 million bushels. 
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As the season advanced, domestic demand 
improved and in the last half of September export 
demand appeared in good volume. These two 
factors had a firming effect on prices. Demand 
broadened considerably in October and the first 
half of November, which enabled the Board to 
_ make substantial sales of cash oats and futures. 
Net sales in September, October and November 
were 8.8 million bushels, 11.2 million bushels and 
11.7 million bushels respectively. 


By the close of navigation on the Great Lakes, 
substantial progress had been made in disposing 
of producers’ marketings, which at that time 
amounted to about 56 million bushels. By mid- 
December, commercial disappearance of oats had 
amounted to about 36 million bushels, or about 
39% of estimated commercial supplies available 
for the crop year 1949-50. About 11 million 
bushels had been shipped for export and about 
25 million bushels had been used in Canada. 
Thus, during the fall months, substantial progress 
had been made in getting oats into consumption 
at home and abroad. 


Board sales remained at a relatively high level 
in December and ranged from 3.7 million bushels 
to 5.8 million bushels per month during the 
January-April period. In May net sales were 3.5 
million bushels. 


In the five-month period from December 15th, 
1949 to May 25th, 1950, domestic demand for oats 
was particularly active and moderate quantities 
were sold for export at the opening of navigation. 
Domestic use amounted to about 28 million 
bushels, while exports were about 7 million 
bushels. During this period the Board made cash 
oats available to the extent of available supplies. 
After the price weakness of December and 
January, prices responded to improving demand 
and the constantly narrowing supply position. 
By late May about 70 million bushels out of a 
total commercial supply of 90 million bushels 
(including stocks carried into the crop year) had 
been used in Canada or shipped for export. 


In June net sales were 3.0 million bushels, 
while in the final month of the crop year Board 
sales increased to 8.8 million bushels. These 
sales reflected marketings by producers in the last 
sixty days of the crop year. 


Sales shown in the preceding table included 
open futures sales contracts as at July 31st, 1950 


of 5,329,000 bushels against inventory stocks of 
7,155,413-30 bushels on the same date. This left 
the Board with net holdings of 1,826,413-30 
bushels at the end of July, 1950. 


As indicated by the foregoing comment, the 
Board sold oats freely throughout the crop year 
to the extent that its supply position permitted. 
This policy permitted an early winding-up of the 
1949-50 Oats Crop Account and gave the new 
1950 Crop practically a clear field in sales opera- 
tions in the new crop year. 


In selling oats in 1949-50 the Board sold futures 
and made flat sales. Of sales of 73,046,808-06 
bushels, 12,639,820-28 bushels were sold flat, i.e., 
without exchanging futures contracts with buyers. 


The Board purchased all oats from producers 
on the basis of its initial payments for the various 
grades and selection premiums for special qualities 
of oats were a matter of arrangement between 
producers and the handling companies. 


During the crop year 1949-50 exports of oats 
amounted to 19.1 million bushels. The United 
States was the principal export market, taking 
17.1 million bushels. Exports to Belgium and 
Switzerland were 1.4 million bushels and .5 
million bushels respectively. 


6. DISPOSITION OF OATS SUPPLIES 


The following table shows commercial supplies 
in 1949-50 and their disposition (approximate): 


Million Bushels 
Commercial Supplies on 


July Sls 9404 et Soon 15 
Board RECEIPES = a) ee 80.2 
Total Commercial Supplies........ 91.7 


DISPOSITION TO JULY 31st, 1950: 


EEXDOL Ss eet Ate eens, oe eee 19.1 
Domestic-Use®.3 2.26 62.1 
Commercial Supplies on 

JulysSIsts. 1950. eee 10.5 
‘Lotal. Disposition... foe 91.7 


*Including oats used for the manufacture of products 
for export. 


ee ae 


Of total commercial supplies of oats available 
for the crop year 1949-50, 19.1 million bushels or 
20.8% were exported. The domestic market 
absorbed 62.1 million bushels, or 68% of available 
supplies. Year-end stocks were at minimum 
levels. 


7, 1949-50 OaTs POOL—FINAL ACCOUNTING 

Since most of the oats in the 1949-50 Pool were 
sold prior to July 31st, 1950, it was possible to 
complete remaining sales and necessary accounting 
and auditing by September 30th, 1950. Final 
financial statements covering the 1949-50 Oats 
Pool are included in Part IV of this Report. 


16. Board Operations to 
July 31st, 1950—Barley 


Date Bushels 
August 1949 20:6 ar. c eee 2,235,501-20 
September. (7.26. eee 18,868,434-06 
October ee nck eee 13,672,326-14 
INNOVeEMmbe! oj. te eee 4,237,650-47 
December as see 1,672,080-34 
January, 1950; 34), cae 2,539,918-00 
BeDruary 20k csiriri eet 995,093-40 
March: 2 ete ees 1,166,590-25 
Aon. oe 805,882-14 
May digg’.ne cian eee ee 1,308,653-23 
Junesenrc) iis. tt ae ee 2,098,764-29 
quly2ce i a ee 3,657,081-22 

Total, oe ee ees 53,257,977-34 


Board receipts of barley in 1949-50 amounted 


1. BOARD RECEIPTS to 53,257,977-34 bushels. While Board receipts 

The following table shows Board receipts of were heavily concentrated in September and 
barley from producers during the crop year October, receipts were relatively heavy in the final 
1949-50: weeks of the crop year. 


2. POSITION OF THE 1949-50 BARLEY POOL—JULY 31st, 1950 
As at July 31st, 1950 the position of the 1949-50 Barley Pool was as follows: 


1. Barley Acquired by the Board: 


(a) Producers’ Deliveries 1949-50 
(b) Barley Otherwise Acquired! 
Total Barley Acquired 


2. Cost of Barley Acquired 


3. Proceeds of Sales, August Ist, 1949 to 
July 31st, 1950 and Inventory: 

(a) Sales 

(b) Inventory—July 31st, 19502 


4, Gross Surplus as at July 31st, 1950 
5. Operating Costs to July 31st, 1950: 
(a) peat Charges including Terminal 

t 


(b) Interest and Bank Charges 
(c) Freight Recovery on Export Barley 
(d) Handling, Stop-off and Diversion Charges 
(e) Drying, Re-conditioning, Grade 
Adjustments, etc 


(f) Brokerage and Clearing Association Charges 


(g) Administrative and General Expenses 


6. Surplus in 1949-50 Barley Pool as at July 31st, 1950 


1 Country Elevator and Terminal Overages, etc. 


Bushels 


PEM AOR te 53,257,977-34 
melee Aen wee 989-42 


ee ea ad, 53,258,967-28 


(Value) (Value) 


Rete ere enh $47,108,311.52 


ste apes ei $69,071,928.42 
Be & Sone eh 6,643,391.65 75,715,320.07 


URE Mie tee 28,607,008.55 


A ee 1,326,006.26 
hevantid se ( 280,853.78) 
se ah las (17,100.72) 
Shy Perey 15,815.48 


ua geal ( 334,310.84) 
ci ae 11,417.46 
<i rn 185,455.84 906,429.70 


ee leda SMe $27,700,578.85 


2 Inventory Stocks of 4,284,928-04 bushels valued on the basis of the Board’s closing selling prices on July 31st, 
1950 in store Fort William/Port Arthur. Against this inventory the Board had open futures sales contracts of 


3,555,000 bushels as at July 31st, 1950. 
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3. OFERATING CosTs TO JULY 31ST, 1950— 
BARLEY 


Carrying charges and terminal storage 
amounted to $1,326,006.26, or 2.489 cents per 
bushel. Administrative and general expenses 
were $185,455.84, or .3482 cent per bushel on 
total receipts. 


Interest earnings on surplus funds exceeded 
interest and bank charges paid by $280,853.78, 
while freight recoveries, drying, re-conditioning, 
grade adjustments, etc. resulted in a net surplus 
of $351,411.56. 


4, SELLING PRICES 


The following table shows the Board’s monthly 
average quoted prices for No. 3 C.W. 6 Row 
Barley and No. 1 Feed Barley for the crop year 


1949-50 (Basis in store Fort William/Port 
Arthur): 


No. 3 C.W. 
6 Row No. 1 Feed 
(cents per bushel) 

INE Cab fey Nee. rene ommstnaceonsintosek 132 125% 
Septemberetenw eek tome 1495/, 136% 
Octoberse ns Autin tenie nes 155>/g 13934 
Novemberire eee ree. 159% 14134 
December sore eee ee 151 
Januarys L950, ee eee. 139% 119% 

CDrUany een eee ee re 140%; 1207, 
Moarchic i.e tet aie aes 161 i, 
ADT e Senta ee een meee ee 7434 14134 

AY Secession SO 1705, 14234 
JUNGh ee eee ee eee eee eae 1793/, 151% 
JULY A ee ee peers cas 173% 150% 


Barley prices reflected the reduced supplies of 
both feed and malting barleys for the crop year 
1949-50. A considerable portion of producers’ 
deliveries were suitable for malting purposes and 
were sold for malting use in Canada and the 
United States at a substantial premium over feed 
grades. 

Apart from a price recession in December and 
January, the trend of barley prices was upward in 
the first eleven months of the crop year. Prices 
declined moderately in July, 1950. 


5. GENERAL COMMENT ON THE MARKETING OF BARLEY—1949-50 
The following table shows deliveries to the Board and net sales, by months, and stocks of barley 


held by the Board at the end of each month: 


BRS OAO Ce i ee ts ee See 
COR CE UT ree Oi em, re ta Hee ine ne cee 
CIE SHAR SS ge gS a eC OR eth Tae 


In late July, 1949 the Board gave consideration 
to probable 1949 production and the indicated 
quality of the new crop. At that time the 1949 
barley crop promised a yield very much lower than 
in recent years. There were also indications that 
the 1949 barley crop would be of high grade and 
would include a substantial proportion of barley of 
malting grades or barley suitable for malting 


Balance of 
Deliveries Net Sales 1949 Crop held 
to the of 1949 Crop by the Board at 
Board by the Board end of month 
(bushels) 
2,235,501-20 6,386,088-21 (4,150,587-01) 
18,868,508-06 6,603,511-01 8,114,410-04 


13,672,419-04 7,223,776-29 14,563,052-27 
4,237,798-23 4,126,609-40 14,674,241-10 
1,672,268-20 2,043,190-28 13,803,319-02 
2,940,024-00 2,120,570-09 14,222,772-41 
995,093-40 3,366,076-05 11,851,790-28 
1,166,648-01 4,833,681-47 8,184,756-30 
806,064-26 3,296,571-25 5,694,249-31 
1,308,669-47 3,075,099-04 3,927,820-26 
2,098,877-35 2,883,801-19 3,142,896-42 
3,657,093-46 6,070,062-36 729,928-04 


52,929,039-24 


purposes. As harvesting progressed these two 
factors were confirmed; first, in the estimate of the 
1949 Prairie barley crop of 109 million bushels and, 
later, by the grades of barley delivered to the 
Board by producers. 

Barley for malting is normally purchased in 
good volume in the fall months either for the 
domestic malting industry or for export, prin- 
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cipally to the United States. This fact was taken 
into consideration by the Board in connection 
with its 1949-50 sales policy. 


Net sales of barley in August, September and 
October were 6.4 million bushels, 6.6 million 
bushels and 7.2 million bushels respectively. In 
November and December net sales averaged about 
3.3 million bushels per month. 


These sales included substantial quantities of 
barley for malting. The usual buying policy of 
domestic and United States maltsters is to 
accumulate most of their requirements when the 
barley is moving in volume during the fall. 


From August Ist, 1949 to December 15th, 1949 
about 8.2 million bushels of barley were exported, 
and domestic use amounted to about 14.9 million 
bushels. Total utilization of barley during the 
fall period amounted to about 23.1 million bushels. 


In January sales were relatively small, amount- 
ing to 2.1 million bushels. Domestic and export 
sales for the opening of navigation were reflected 
in February and March sales which were 3.4 and 
4.8 million bushels respectively. In April net 
sales were 3.3 million bushels and in May 3.1 
million bushels, both months reflecting the limited 
supply position at that time. 


During the period from December 15th, 1949 
to May 25th, 1950, barley utilization was on about 
the same scale as during the fall months. During 
this period about 16 million bushels were used in 
Canada and about 6.5 million bushels were 
exported. 


Sales were slightly lower in June at 2.9 
million bushels, and in July net sales amounted to 
6.1 million bushels, reflecting late season deliveries 
by producers. 


Net sales figures in the above table included 
open futures sales contracts of 3,555,000 bushels 
as at July 31st, 1950 applicable against inventory 
stocks of 4,284,928-04 bushels as at the same date. 


As compared with oats, a larger percentage of 
barley was sold on a flat basis. Flat sales 
amounted to 14,779,441-40 bushels out of sales of 
48,974,039-24 bushels to July 31st, 1950. 


Throughout the crop year, the Board pur- 
chased barley from producers at its initial prices 
for the various grades and, as in the past, producers 
were free to make their own arrangements with 
handling companies for special quality premiums. 


During 1949-50 barley exports were 17.5 
million bushels, of which 16.2 million bushels 
went to the United States. United States im- 
ports consisted mainly of barley suitable for 
malting. Small quantities of feed barley were 
exported to Belgium and Norway. 


6. BARLEY SUPPLIES AND DISPOSITION 


The following table shows commercial supplies 
of barley in 1949-50 and their disposition (ap- 
proximate): 


Million Bushels 

Commercial Supplies on 

July 31st, 1949.24. oe 10.9 
Board Receéipts:..ci. cancion 53:0 
Total Commercial Supplies................ 64.2 
DISPOSITION TO JULY 31sT, 1950: 
EXPOrtSin es See oe ea eee 17.5 
Domestic, Use: Au. eee 37.8 
Commercial Supplies on 

July 31st; (195072 eee ee 8.9 
Total Disposition. = ..0h ee ee 64.2 


Exports of barley amounted to 17.5 million 
bushels, or 27.3% of available supplies. A total 
of 37.8 million bushels was used in the domestic 
market for industrial and feed purposes. Domestic 
use accounted for 59% of available supplies. 
Year-end stocks of barley amounted to 8.9 million 
bushels. 


7. 1949-50 BARLEY POOL—FINAL ACCOUNTING 


Since most of the barley in the 1949-50 Pool 
was sold prior to July 31st, 1950, it was possible 
to complete remaining sales and necessary account- 
ing and auditing by September 30th, 1950. Final 
financial statements covering the 1949-50 Barley 
Pool are included in Part IV of this Report. 


17. Board Operations to 
July 31st, 1950—Flaxseed 


1. GOVERNMENT POLICY 


For the crop year 1949-50 the Government of 
Canada authorized the Board to administer a 
voluntary Flaxseed Pool. 
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Provision for the Pool was made under Part 
IV of The Canadian Wheat Board Regulations 
for 1949-50. Under these regulations the initial 
price was established at $2.50 per bushel basis 
No. 1 C.W. Flaxseed in store Fort William/Port 
Arthur. Provision was made for the issuing of 
producers’ certificates to producers delivering 
flaxseed to the Board and for the distribution of 
any surplus arising from the sale of flaxseed 
delivered to the Board, less operating and final 
payment expenses. 


2. 1949 Crop ACCOUNT—FLAXSEED— 
TO JULY 31sT, 1950 


Since market prices for flaxseed remained 
substantially above the Board initial price 
throughout the crop year 1949-50, Board receipts 
amounted to only 24,219-38 bushels. These 
deliveries were sold during the crop year, yielding 
a surplus of $29,725.69 as at July 31st, 1950. 


After adding interest to August 16th, 1950 and 
deducting payment expenses, the net surplus 
distributed to 272 producers delivering flaxseed 
to the 1949-50 Pool was $29,631.54. 


The principal grade of flaxseed delivered to 
the 1949-50 Pool was No. 1 Canada Western, 
On this grade the Board realized $3.743 per bushel 
after deducting handling and administrative 
charges. The final payment to producers on No. 1 
C.W. Flaxseed was $1.243 per bushel, being the 
difference between the initial payment of $2.50 
per bushel and the net realization of $3.743 per 
bushel. The final payment of $1.243 per bushel 
applied on all grades excepting No. 3 C.W. Flax- 
seed, Sample Flaxseed Heated, and Flax and 
Broken Grain, for which the final payments were 
$1.193, $1.143, and $0.80 per bushel respectively. 


3. 1948 Crop ACCOUNT—FLAXSEED— 
TO JULY 31st, 1950 


During the crop year 1949-50, Board holdings 
of 1948 Crop Account Flaxseed were reduced from 
10,378,431-19 bushels to 3,922,425-03 bushels. 
As at July 31st, 1950 the deficit in the 1948 
Flaxseed Account was $6,345,954.14, of which 
$3,881,963.67 was paid by the Government of 
Canada on March 27th, 1950. 


4, 1948 Crop ACCOUNT—FLAXSEED— 
AS AT NOVEMBER 30th, 1950 


On July 31st, 1950 the flaxseed inventory 
(1948 Crop Account) was 3,922,425-03 bushels. 
This inventory was sold by November 30th, 1950, 
and Part IV of this Report includes the position 
of the 1948 Crop Account as at November 30th, 
1950. 


18. Staff and Officers 


The following table shows the number of em- 
ployees of the Board on July 31st, 1949 and 
July 31st, 1950: 


July 31st, July 31st, 
1949 1950 
Head Office—Winnipeg...... 477 609 
Calgary, Altace... on ol 
Vancouver, B.C................... 16 16 
Washington, D.C................. 2 a 
London, England................ 2 4 
524 660 


Between July 31st, 1949 and July 31st, 1950 
there was an increase of 136 in the number of 
employees of the Board. The increase was largely 
due to the additional work devolving on the 
Board in the handling of oats and barley as from 
August Ist, 1949, and additional work in the 
consolidation of producers’ records preparatory to 
a final payment on the 1945-49 Pool Account. 


The work of the London Office increased 
substantially during the year, largely as a result 
of Canada’s participation in the International 
Wheat Agreement. 


19. Board Changes 


Owing to ill health, Dr. T. W. Grindley 
resigned as Commissioner of the Board in July, 
1950. Dr. Grindley continued with the Board in 
an executive capacity. 


Mr. W. Riddel, formerly Assistant General 
Manager, Saskatchewan Pool Elevators Limited, 
was appointed to the Board effective from August 
Ist, 1950. 
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20. Legal Department 


In addition to the work arising from the 1950 
Amendments to The Canadian Wheat Board Act, 
the Legal Department dealt with matters of a 
legal nature affecting the operations of the Board 
during the crop year 1949-50. A substantial part 
of the work of the Legal Department was in con- 
nection with payments, with particular reference 
to lost certificates and producers’ certificates in- 
volved in estates. 


There were 91 prosecutions for breaches of 
grain regulations in 1949-50 as compared with 17 
prosecutions during the previous crop year. 


21. Advisory Committee 


During the crop year 1949-50 three meetings 
of the Advisory Committee were held. Members 
of the Advisory Committee during 1949-50 were: 
L. Hutchinson, (Chairman) Calgary, Alta.; D. I. 
Walker, Toronto, Ont.; J. C. A. Nijdam, Winni- 
peg, Man.; F. H. Clendenning, Vancouver, BCs 
J. Theo Roy, Montreal, Que.; J. H. Wesson, 
Regina, Sask.; R. C. Brown, Winnipeg, Man.; 
F. Pettypiece, Auld, Ont.; J. A. McCowan, 
Summerberry, Sask.; P. Farnalls, Halkirk, Alta.; 
C. E. Hayles, Winnipeg, Man. 
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FINANCIAL STATEMENTS 


The financial statements of The Canadian 
Wheat Board for the fiscal year ended July 31st, 
1950 are presented in this part of the Report and 
consist of a Consolidated Balance Sheet (Exhibit I) 
which sets forth the financial position of the 
Board as at the foregoing date, together with other 
statements showing the results of Board operations 
to the close of the fiscal period, all as tabulated in 
the index preceding the financial statements and 
as discussed in Part I of this Report. 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of The 
Canadian Wheat Board as at July 31st, 1950 is 
set forth in Exhibit I and the details of the 
component items which appear on the Consoli- 
dated Balance Sheet are tabulated on Exhibits II 
and III. In respect to some of the items appear- 
ing on the Consolidated Balance Sheet, the 
following comments are submitted: 


Funds on Deposit—$36,402,985.52 


In accordance with the provisions of Order- 
in-Council P.C. 919 of February 24th, 1949, the 
initial price paid to producers on the 1945-49 Pool 
Account was increased from $1.55 to $1.75 per 
bushel basis No. 1 Northern Wheat in store Fort 
William/Port Arthur or Vancouver. This increase 
became effective on April lst, 1949 and, under 
terms of the same Order, the Board was directed 
to pay to producers the sum of 20 cents per bushel 
in respect to deliveries by producers to the Board 
on the 1945-49 Pool Account for the period from 
August Ist, 1945 to March 31st, 1949. This 
payment involved a cash distribution by the 
Board of $213,445,541.88 which was commenced 
on April lst, 1949. Available funds in the hands 
of the Board on April 1st, 1949, together with the 
funds received subsequently through the Board’s 
daily operations were sufficient to meet all cash 
requirements until June 8th, 1949 on which date 
the Board’s surplus funds became exhausted. 


On June 9th, 1949, the Board commenced to 
borrow its daily cash requirements from the 
chartered banks at the established interest rate of 
3% per annum compounded monthly. The 


borrowing from the chartered banks continued 
until June 6th, 1950 on which date all bank loans 
had been repaid and the Board reverted to the 
position of a depositor with the chartered banks. 
As at July 31st, 1950, the Board had accumulated 
funds on deposit totalling $36,402,985.52. 


Stocks of Grain, etc.—$206,963,489.72 


WHEAT STOCKS 


As at July 31st, 1950 stocks of wheat held by 
the Board totalled 92,008,613-42 bushels com- 
prising stocks in store country elevators, in store 
terminal elevators and mills, in transit and in the 
custody of Agents. During July, 1950, the 
Government of Canada announced that effective 
from August lst, 1950 the Board’s domestic sales 
price for wheat would be the same as the Board’s 
selling price for wheat supplied under the terms of 
the International Wheat Agreement. The in- 
ventory as at July 3lst, 1950 has been valued at 
the International Wheat Agreement price effective 
at the close of business on July 31st, 1950, viz., 
$1.98 per bushel for No. 1 Northern Wheat in 
store Fort William/Port Arthur or Vancouver. 


Stocks in the custody of Agents represent 
wheat sold provisionally to Agents of the Board 
for which the Board had not received a final 
accounting in respect to the ultimate disposition 
of these stocks. 


The Board receives an advance from its Agents 
for wheat sold on a provisional basis and, as at 
July 31st, 1950, this advance was basis $2.00 per 
bushel for No. 1 Northern Wheat in store Fort 
William/Port Arthur or Vancouver, plus an 
allowance of 6 cents per bushel for carrying 
charges. Following the announcement that effec- 
tive August lst, 1950 the Board’s domestic sales 
price would be the same as the Board’s Inter- 
national Wheat Agreement price, the amount of 
the advance received by the Board from its 
Agents was reduced to the basis of $1.98 per 
bushel for No. 1 Northern Wheat in store Fort 
William/Port Arthur or Vancouver, which is the 
maximum price at which the Board sells wheat 
under the International Wheat Agreement and in 
the domestic market on and after August lst, 
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1950. As at July 31st, 1950 advances received 
from Agents totalled $64,481,421.47 as shown on 
the Consolidated Balance Sheet. 


OATS AND BARLEY STOCKS 


Stocks of oats and barley as at July 31st, 1950 
in store country and terminal elevators and in 
transit were 7,155,413-30 bushels and 4,284,928-04 
bushels respectively. These inventories of oats 
and barley have been valued on the basis of the 
Board’s closing selling prices, July 31st, 1950. 


Stocks of oats and barley held by the Board 
and which had been sold but were undelivered as 
at the year end date were 63,012-22 bushels and 
434,402-16 bushels respectively, and these stocks 
have been valued at sales prices in the inventory 
valuation. 


FLAXSEED STOCKS 


Unsold stocks of flaxseed held by the Board 
at July 31st, 1950 amounted to 3,922,425-03 
bushels comprising flaxseed in store terminal 
elevators and in the custody of Agents. The 
inventory of flaxseed stocks has been valued basis 
the closing market prices July 31st, 1950. 


Stocks of flaxseed in the custody of Agents 
consist of stocks of Western flaxseed sold to Agents 
on a provisional basis and for which a final ac- 
counting as to ultimate disposition had then to 
be received by the Board. In respect to these 
provisional sales of flaxseed the Board receives an 
advance from its Agents and as at July 31st, 1950 
this advance was basis $3.80 per bushel for No. 1 
Canada Western Flaxseed in store Fort William/ 
Port Arthur. Advances so received by the Board 
totalled $4,810,071.86 as at July 31st, 1950 as 
shown on the Consolidated Balance Sheet. 


Accounts Receivable—$11,124,721.81 
This item consists principally of the following: 


(a) Amounts due from Agents of the Board in 
respect to sales which have been completed 
but for which final accountings were not 
received by the Board until subsequent to 
the year end date. 


(b) Amount due from the United Kingdom 
Government for additional winter storage 
costs in accordance with an arrangement 
negotiated under the provisions of the 
Canada-United Kingdom Wheat Agree- 
ment. 


Grain Trade Memberships—$12,585.69 


The Board owns memberships in the Winnipeg 
Grain Exchange, the Vancouver Grain Exchange, 
the Winnipeg Grain and Produce Exchange Clear- 
ing Association Limited, and the Lake Shippers’ 
Clearance Association. These memberships are 
stated at cost less recorded dividends received to 
July 31st, 1950. 


The Canadian Wheat Board Building, 
at cost less depreciation—$418,800.00 


Under the authority of Order-in-Council P.C. 
146/2800 the Board purchased The Canadian 
Wheat Board Building on August 31st, 1946 at a 
cost of $450,000.00 for the land and buildings. 
During the 1948-49 crop year major alterations 
and repairs to the building were required and were 
completed at a cost of $39,409.10, which amount 
was amortized over a period of three years. The 
amount of $13,136.37 chargeable to Board opera- 
tions for the 1949-50 crop year is included in the 
item of $151,318.31 shown in Exhibit XV. The 
deferred portion of these expenditures amounting 
to $13,136.37 is included in the item of $27,890.18 
as shown on the Consolidated Balance Sheet. 


In accordance with instructions received from 
the Government of Canada the Board was directed 
to pay, and without admitting any liability for 
taxes levied by the City of Winnipeg, a grant of 
$28,689.95 to the City of Winnipeg in lieu of 
property and business taxes for the calendar year 
1950. Of this amount $16,742.72 is applicable to 
Board operations for the period from January lst 
to July 3lst, 1950 and is included in the item of 
$151,318.31 as shown in Exhibit XV. The 
balance of $11,947.23 has been deferred and will 
be charged to operations of the 1950-51 crop year. | 
This amount is included in the item of $27,890.18 
as shown on the Consolidated Balance Sheet. 


Depreciation has been provided on the building 
for the year ended July 31st, 1950 at the rate of 
2% per annum, amounting to $7,800.00. 


Due from the Government of Canada—$2,135,429.39 


Details of the amount due from the Government of Canada are set forth in Exhibit IX and consist 


of the following: 


(a) Expenses incurred by the Board in the administration of Delivery Quotas 
and Permit Regulations for the year ended July 31st, 1950..........0...00000... $ 76,515.06 


(b) Net amount due including interest to July 31st, 1950 on special opera- 
tions undertaken by the Board on behalf of the Government of Canada 


for the period from March 18th, 1947 to July 31st, 1950.00. oooccccccccecec 


2,058,914.33 


$2,135,429.39 


With respect to the above amount the Board received $60,000.00 from the Government of Canada 
on August 30th, 1950 as a partial payment on the amount due in respect to item (a) above. Settlement 
of the remaining balance of $2,075,429.39 is anticipated with the Government of Canada during the 


1950-51 crop year. 


Liability to Agents—$72,191,686.44 


Grain companies acting in the capacity of 
Agents of the Board accept deliveries from pro- 
ducers at country elevators and on behalf of the 
Board pay the producers basis the Board’s fixed 
initial price in effect. Settlement is not made by 
the Board for these purchases until delivery to 
the Board is completed by its Agents. The 
liability to Agents amounting to $72,191,686.44 
represents the amount payable by the Board to 
its Agents for purchases from producers at 
country elevator points to July 31st, 1950 for 
which delivery to and settlement by the Board 
will be completed subsequent to the date of the 
Balance Sheet. 


Amounts Due to Producers—$224,800.95 


As at July 31st, 1950 uncompleted settlements 
with producers in respect to Emergency Wheat 
Receipts issued on the 1945 and 1946 Crop 
Accounts amounted to $87,671.09 and consisted 
of the following: 


1946 Crop Emergency 
Wheat Receipts out- 


AAS ee $26,518.23 
Cheques outstanding: 
1945 Crop Account.......... $ 3,136.65 
1946 Crop Account.......... 58,016,212 .. 61,152.86. 
$87,671.09 


During the period from August 1st to Decem- 
ber 31st, 1950 this liability was reduced to 
$32,455.01 consisting of outstanding cheques 
valued at $16,551.28 and eight outstanding 1946 
Crop Emergency Wheat Receipts held by two 
producers and valued at $15,903.73. Emergency 
Wheat Receipts were issued on the 1946 Crop 
Account under the authority of Order-in-Council 
P.C. 1890 of May 13th, 1947 and in terms of the 
same Order receipts so issued were payable by the 
Board on or before December 31st, 1949. Re- 
peated attempts have been made by the Board to 
obtain from producers the remaining original 
1946 Crop Emergency Wheat Receipts still out- 
standing in order that settlement can be com- 
pleted. 


Other amounts shown as due to producers 
consist entirely of outstanding cheques in the 
hands of producers which were issued on the 
several Coarse Grain Equalization and Adjust- 
ment Payments as indicated in Exhibit XIII. 
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Amounts Due to Producers on Outstanding Certificates and Cheques—$5,580,937.74 


The amounts due to producers on outstanding wheat participation certificates and cheques in 
respect to the final payments on the 1940 to 1944 Crop Accounts inclusive are as follows: 


1940 Crop ACCOUNG c. s0hc3 ossche hen nt eee 
T94AL Crop Account: ;.ccig)o scons oct etary 
1942 Crop ACCOUNT Fee cance bee creed eee: 
1943 Crop Account... nee nee eee ee 
1944 Grop ACCOUNE i is.ce-c<tesaresaterecarsq sae yee tae 


Outstanding Outstanding 

Certificates Cheques Total 

$ 110,942.52 $ 17,689.44 $ 128,631.96 
58,020.62 8,984.56 67,005.18 
64,965.75 10,840.71 75,806.46 
270,418.52 45,749.12 316,167.64 
414,466.83 109,053.39 523,520.22 

$ 918,814.24 $192,317.22 $1,111,131.46 


During the period from August 1st to December 31st, 1950 the Board paid $282,251.10 in respect to 


the above liability of $1,111,131.46. 


Since August 1st, 1945 there have been three adjustment payments authorized in respect to pro- 
ducers’ deliveries on the 1945-49 Pool Account and in respect to these payments the Board still had 
to disburse as at July 31st, 1950 the sum of $4,464,907.84 which consisted of the following: 


1O‘Cent Adjustment. Payment... hse. 
First 20 Cent Adjustment Payment...........0....000. 
Second 20 Cent Adjustment Payment..................... 


Outstanding Outstanding 
Certificates Cheques Total 
$ 124,966.83 $ 20,892.15 $ 145,858.98 
1,167,706.16 176,070.41 1,343,776.57 
2,257,767.80 717,504.49 2,975,272.29 
$3,550,440.79 $914,467.05 $4,464,907.84 


Of the total amount outstanding the Board paid $965,096.80 during the period from the Balance Sheet 


date to December 31st, 1950. 


Accrued Expenses and Accounts 
Payable—$2,793,201.12 


This item comprises in the main sundry 
accounts unpaid as at July 31st, 1950, together 
with accrued carrying charges, storage charges, 
etc. to that date. 


STATEMENTS OF OPERATIONS 


1945-49 Pool Account, Western 
Division—Exhihit IV 

The operations of the Board on the 1945-49 
Pool Account for the period from August Ist, 1945 
to July 31st, 1950 resulted in a surplus of 
$61,474,436.07 as set forth in Exhibit IV. This 
surplus has been determined after valuing stocks 
of wheat on hand at July 31st, 1950 on the basis 
of $1.98 per bushel for No. 1 Northern Wheat 
in store Fort William/Port Arthur or Vancouver, 


but without provision for carrying costs, interest, 
etc. beyond the close of the fiscal year. The 
indicated surplus should not be viewed as the 
amount which will be distributed to producers as 
a final payment on the basis of the participation 
certificates which were issued on the 1945-49 
Pool Account. 


As a result of the three increases in the initial 
price paid to producers delivering wheat to the 
Board on the 1945-49 Pool Account, the Board 
was directed to distribute the adjustment pay- 
ments referred to above in order to equalize the 
initial payment to producers on the 1945-49 Pool 
Account to $1.75 per bushel basis No. 1 Northern | 
Wheat in store Fort William/Port Arthur or 
Vancouver. The total amount of these adjust- 
ment payments, together with the expenses 
incident to the distribution, has been provided 
for in the determination of the surplus on the 
1945-49 Pool Account to July 31st, 1950. 
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Oats and Barley Division— 
Exhibits V, Viand X 


Under the authority of The Canadian Wheat 
Board Act and Order-in-Council P.C. 3713 of 
July 20th, 1949, the Board was authorized to 
purchase from producers during the 1949-50 crop 
year oats and barley produced in the designated 
area, and to pay to producers a fixed initial price 
basis 65 cents per bushel for No. 2 Canada 
Western Oats in store Fort William/Port Arthur 
and a fixed initial price basis 93 cents per bushel 
for No. 3 Canada Western 6 Row Barley in store 
Fort William/Port Arthur. 


The operations of the Board on the 1949 
Crop Oats and Barley Accounts resulted in 
surpluses to July 31st, 1950 of $16,437,311.22 and 
$27,700,578.85 respectively, as set forth in Ex- 
hibits V and VI. These surpluses have been 
determined after valuing stocks of oats and barley 
on hand at July 31st, 1950 at prices on that date, 
basis in store Fort William/Port Arthur, but with- 
out provision for carrying costs, interest, etc. 
beyond the close of the fiscal year. The indicated 
surpluses should not be viewed as the amounts 
for distribution to producers. 


Order-in-Council P.C. 1292 of April 3rd, 1947 
provided that oats and barley stocks, whole or 
processed, in commercial channels in Canada as 
-at March 17th, 1947 be vested in the Board. A 
substantial amount of the oats and barley de- 
livered to the Board under the terms of this Order 
was delivered under protest and, as at July 3lst, 
1948, 40,000-00 bushels of barley still had not been 
delivered to the Board. Action was commenced 
by the Board to recover possession of this barley 
and the documents relating thereto for the 
Crown pursuant to the terms of the said Order. 
The action was heard in March, 1948, by the 
Chief Justice of the Court of King’s Bench in 
Winnipeg and in his Judgment the Board’s claim 
to the barley was dismissed. An appeal from this 
Judgment to the Court of Appeal of Manitoba 
was dismissed on March 10th, 1949. A further 
appeal was launched with the Supreme Court of 
Canada and on November 20th, 1950 this appeal 
was also dismissed. This decision is now under 
consideration by the Law Officers of the Crown. 


Transactions in oats and barley acquired under 
the terms of this Order resulted in a surplus of 
$6,729,866.13 to July 3lst, 1950 as set forth in 
Exhibit X. In terms of the Order this surplus is 


payable to the Consolidated Revenue Fund 
of the Government of Canada and an amount of 
$6,324,789.99 was remitted to Ottawa on March 
31st, 1948. Subject to interest and other adjust- 
ments beyond the close of the fiscal year the 
balance of the surplus amounting to $405,076.14 
will be paid to the Government of Canada as 
required by the Order. 


Flaxseed Division—Exhibits VII and VIII 

In terms of Order-in-Council P.C. 3713 of 
July 20th, 1949 the Board was empowered and 
directed to buy all flaxseed produced in the 
designated area and offered by producers for sale 
and delivery to the Board during the 1949-50 
crop year. The Board was also directed to pay 
to producers a fixed initial price for flaxseed sold 
and delivered to the Board basis $2.50 per bushel 
for No. 1 Canada Western Flaxseed in store Fort 
William/Port Arthur. Marketing operations in 
respect to flaxseed acquired in terms of this Order 
were completed as at July 31st, 1950 and resulted 
in a surplus of $29,725.69 to that date. The 
surplus distributable to producers as a final pay- 
ment was determined on August 16th, 1950 in 
the amount of $29,631.54 computed as follows: 


Surplus on operations to July 31st, 1950.00.00... $29,725.69 
Interest thereon to August 16th, 1950....00000000000... 5.85 
‘ og 29,731.54 
Deduct estimated costs of issuing final 
Paviment sere ne eet ee en ey ee eee 100.00 
Net surplus payable to producers as at 
AUSUSt Oth etO50 eee pein eee $29,631.54 


All cheques for the final payment on the 1949 
Crop Flaxseed Account were mailed to producers 
on August 18th, 1950. 


Under the authority of Order-in-Council P.C. 
3376 of July 28th, 1948, the Board was empowered 
to purchase Winnipeg flaxseed futures or cash 
flaxseed for the purpose of assuring to producers 
of this grain a minimum price of $4.00 per bushel 
for No. 1 Canada Western Flaxseed basis in store 
Fort William/Port Arthur and for No. 1 Canada 
Eastern Flaxseed basis in store Montreal. Mar- 
keting operations in respect to flaxseed acquired 
in terms of this Order resulted in a deficit to 
July 31st, 1950 of $6,345,954.14 as set forth in 
Exhibit VIII. This deficit has been determined 
after valuing holdings of flaxseed at July 3lst, 
1950 on the basis of the closing market quotations 
on that date, but without provision for carrying 
costs, interest, etc. beyond the year end date. 
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This deficit, therefore, should not be viewed as the 
final deficit which will be paid by the Government 
of Canada in accordance with the provisions of 
The Canadian Wheat Board Act. In respect to 
the deficit on the 1948 Crop Flaxseed Account the 
Board received $3,881,963.67 from the Govern- 
ment of Canada on March 27th, 1950. 


Refund Account—Exhibit XII 


On behalf of the Government of Canada and 
under the authority of Order-in-Council P.C. 3376 
of July 28th, 1948 and Order-in-Council P.C. 
4287 of September 29th, 1948, the Board ad- 
ministered the payment of refund to flour millers 
and wheat processors for the period from August 
Ist, 1948 to March 22nd, 1949, on which latter 
date refund payments were discontinued in 
accordance with the provisions of Order-in-Council 
P.C. 1458 of March 29th, 1949. The results of 
operations on this account for the fiscal year under 
review are set forth in Exhibit XII and at the 
date of this Report transactions on this account 
have still not been completed. Order-in-Council 
P.C. 3376 of July 28th, 1948 also provided that 
the Government of Canada would reimburse the 
Board for the amount of all refunds paid by the 
Board, the interest thereon, and for the expenses 
incurred by the Board in the administration of 
the refund regulations. 


Drawback Account—Exhibit XI 


Drawback regulations administered by the 
Board on behalf of the Government of Canada 
and in accordance with the provisions of the 
various Orders-in-Council incident to drawback 
administration were revoked, effective September 
13th, 1947 under terms of Order-in-Council P.C. 
4145 of October 17th, 1947. A summary of the 
operations on drawback accounts for the year 
ended July 31st, 1950 is set forth in Exhibit XI. 
As at the date of this Report there are some 
transactions on this account to be finalized. The 
amount shown on Exhibit XI as ‘‘Refund of 
Excess Profits’? represents the recorded receipts 
from the Commodity Prices Stabilization Corpora- 
tion Limited during the 1949-50 fiscal year. 


Schedule of Administrative and 
General Expenses—Exhibit XV 


The total expenditures under this heading for 
the year under review amounted to $2,025,442.66 
comprising expenses incurred at the Winnipeg, 
Calgary, Vancouver and London (England) offices 
of the Board. Details of these expenditures and 
the allocations to Board operations and to opera- 
tions conducted by the Board on behalf of the 
Government of Canada are set forth in Exhibit 
XV. 


The Report of the Board’s Auditors on the financial statements for the year 
ended July 31st, 1950 is contained in Part III of this Report. 


In this Report and in the financial statements which follow, we have endeavoured 
to describe the administration of wheat policy, other operations under The Canadian 
Wheat Board Act, and special operations on behalf of the Government of Canada 


for the year ended July 31st, 1950. 


In conclusion we would like to record our appreciation of the loyal and conscientious 


service rendered by the staff of the Board. 


Winnipeg, Manitoba 
January 15th, 1951. 


All of which is respectfully submitted, 


GEO. McIVOR, 
Chief Commissioner 


W. C. McNAMARA, 
Assistant Chief Commissioner 


W. RIDDEL, 
Commissioner 
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ASSETS 
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Stocks of cash grain, etc. — (In terms of inventories prepared 
by responsible officials) : 


Wheat stocks — valued on the basis of $1.98 per bushel 
for One Northern in store Fort William/Port Arthur 
Of VaANCOUVELs care i een ee nero eer 


Oats stocks — valued on the basis of the Board’s closing 
eres prices 3lst July 1950 in store Fort William/Port 
Art 


Oats sold but not delivered — valued at contract prices........ 


Barley stocks — valued on the basis of the Board’s closing 
ere prices 3lst July 1950 in store Fort William/Port 


Barley sold but not delivered — valued at contract prices... 


Flax stocks — valued on the basis of closing market prices 
31st July 1950 in store Fort William/Port Arthur................ 


PA CCOUNESKECCLV all Crees ite (a nar to) rete the SON at a 


Memberships — In the Winnipeg and Vancouver Grain Ex- 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association and the Lake Shippers’ Clearance Association 


The Canadian Wheat Board Building, Winnipeg, at cost less 
depreciation 


Deferred and prepaid expenses 


Office furniture, equipment and automobiles, at cost less 
depreciation 


Due from the Government of Canada 


Approved: 


Geo. MclIvor, W. C. MCNAMARA, 


THE CANADI 
CONSOLIDATI 
As at 3 


$ 36,402,98 


$178,587,558.59 
6,707,297.46 
59,787.21 
6,643,391.65 
729,772.22 

14,235,682.59 206,963,46 

11,124,72 

12,58 

418,8( 

27,85 

99,88 

2,135,42 

$257,185, 7€ 

W. RIDDI 


Chief Commissioner Assistant Chief Commissioner Commissic 


Exhibit I 


HEAT BOARD 
ALANCE SHEET 
ly 1950 


LIABILITIES 


ability to Agents for grain purchased from Producers but 
Merevet celivered to the Board. iii. oi.cccscccececccielessecxpecsgetescceetcanes $ 72,191,686.44 


nounts due to Producers: 
Western Division: 


BeEMEEGOTICY WICAL PEC] DUS is. cscs. Sos succes ar /ehcavorvnvaniense Saas sebuleeuesans $  =87,671.09 
Balance outstanding on Coarse Grains equalization funds 
OCR ACIISTINOTIL PAVINENIS 5 oo ay csnhicakcasdeased hgvercs censors 131,476.34 


Eastern Division: 


Balance of final payments on Ontario wheat equalization 
USTEG AN satin tZ a  A ? RS RO ANGE 5,653.52 224,800.95 


nounts due to Producers on outstanding certificates and 
cheques: 


Western Division: 
Balance of final payments on 1940 to 1944 Wheat Crop 


GSS EA aI ROME tle MRE ER, Med aE ARE CNRS BS 8 oF 1,111,131.46 
Balance of wheat adjustment payments on Producers’ deliv- 
erles from Ist August 1945 to 3lst March 1949.00.00.0000000000... 4,464,907.84 


Eastern Division: 
Balance of final payments on 1939 and 1940 Wheat Crop 


BRERA CS et desea hy, Bom 705 0, oS Ja varsalG NENT ttoso 4,898.44 5,580,937.74 
Ovisions for final payment expenses.......0...0..c cece ceccecceeeeeeeeeeseesees 1,107,083.75 
‘awback Account — balance of appropriations........0..00.0..00.00000. 175,269.94 
fund Account — balance of appropriations.....000.00.0.00.ccccecce 179,259.14 
lvances received on stocks in custody of Agents: 

I or cin rtale ho Ate caida an ee Nees Roe Mee eae od 64,481,421.47 
MN Ee oa s5 cui Ohh micheis oi 4,810,071.86 69,291,493.33 
crued expenses and accounts payable.............0...ccccccceeee teens 2,193, 20112 


rpluses resulting from operations to 3lst July 1950: 


fto-49 Pool Account — Wheat..ono...cccccc ccc ltessseeeemneenrvennee 61,474,436.07 
RPO ACCOUNT =— Oats. occ. cosc ovcvssesoacveqianies Matastvalesusitnentie #44 16,437,311.22 
Me CLO ACCOUNE — Barley 4. ..:.....cccccececetonsscvestorsveneeeprsapeenenses 27,700,578.85 
ee MOrOD Account: — Flax. cocci co oscishogseosestecdvegnanesd Mevsuccdesvsentes 29,725.69 105,642,051.83 


$257, 185,784.24 


This is the Consolidated Balance Sheet which ts referred to in our 


report of this date. 
MILLAR, MACDONALD & CO. 
innipeg, Manitoba, Chartered Accountants 
th January, 1951. Auditors. 


THE CANADIA 
STATEMENT OF ASSE* 


As at 3l 
ASSETS 
Funds 01 Geposit.......cccc.scsscesessssscseessstesenteosedennesscassssdnvoncseveniessarerazcutsanenerseesouceionstuscutvonesanigaiteaainaehatear dena tsianeessesai aaa 
Stocks of cash grain, etc: 
Wheat: StOCKS cece cocsecis hess ieseshods fvvtenthadetale cis santencendansvanno de adatvesoneuetathue auiilesns oy Qeateperettentsiiailamtnaiia gs.) tcdeaarere taht estate tascam 
CES StOCKS eck cass ea uo leSe eRe wl een AR EA ce oa ee tb nese ener ee tee 
Oats sold bat Not delivered ics. ese e csv asteaaeee ee lb ed an epee seg eset see amen Cea eee mee ee oe eee 
Barley. Stocks f...1.c.cisc3.csssesecrsceecasccieseoecnseesevsbbantchiveesessvetaortensanves cchastnapvnd oquehuseetronnerernathenaaanaly snare tian ueea see aaa 
Barley sold but not delivered... ccccecccsessesesses cesses cssesesnssescereecenssneesetanessesnecnserecesceanecucetertacasceatonsenereneeseeasenscatg 
Ba Lax ROCKS) ree ee ete eive bese erase Fe owt ase hisces caer oss vb peo che ac ela ec eatnvalde ens eall ck Ateneo ae ce ee 
FA CCOMTIES: LOCET VA DIC cc. ohoocscsecece dc tesvynecditess vicoviposcesvivesdeoieadanegntdadeedinascapee brane ep aca lated tama eRe amet Bete acs acim 
Grain trade memberships. 05.0. cescoasusou) sseevor eeveess ueueseabeaauees prasuaaticace case tee dou paand eter diane PRIA Anos eee tes see ea 
The Canadian Wheat Board Building, Winnipeg. ...............:::ccsccctcsescctenseseneseeseeesseeeeseneenenenecenpetsttegevaeaesrenes nei 
Deferred and prepaid expenses... ciiicscsutscctunshaceeseseisteenecwaat ate shin nescbunessssanerhelensveruce egsaeaeeathaasssstnsibrnsupiesasen scheibechaeeaaaam 
Office furniture, equipment and automobiles. .....0....0.0.0..cc ccc see ceeeeeseensaeseceeeesenensenetseneanesenenensenerassnenesanenaneneal 
Due from the Government of Canada — (Exhibit IX)...0.0. ee BEEING SRNR ME AGEs IEEE oc 
LIABILITIES 

Liability to Agents for grain purchased from Producers but not yet delivered to the Board éccketane eee 

Amounts due to Producers: 
Western Division — Emergency wheat receipts — P.C. 1243 and 1890..............ccccccce etter eee teeeeeeees 

— Balance outstanding on Coarse Grains equalization funds and adjustment 

payments — (Exhibit, XVID) ..:cccciccy- cites ches cctteecaparsecednetestees son Oh apern eae meee ceneeree em 


Eastern Division — Balance of final payments on Ontario wheat equalization funds — (Exhibit XIII).. 


Amounts due to Producers on outstanding certificates and cheques: 


Western Division — Balance of final payments on 1940 to 1944 Wheat Crop Accounts — (Exhibit XII] 


— Balance of wheat adjustment payments on Producers’ deliveries from 1st 
August 1945 to. 31st’ March 1949 33.5 ool entat ccew tes redo seers eae tet ates ake 


Eastern Division — Balance of final payments on 1939 and 1940 Wheat Crop Accounts...................::08 
Provisions for final payment expenses — (Exhibit XIW) .....0...:0.c0c sce dgesechrotestontatnb coweedons eclevesqceycontennwenteriten/eeoaam 
Drawback Account — balance of appropriations — (Exhibit XI).....0.....0c ccc creeeetersene ete eenesteeeneeeme 
Refund Account — balance of appropriations — (Exhibit XID)... eee cee teehee ee ceans ste eeene ete een 
Wdyances received on Agency wheat-and flax StOCKS...:.0.01.:5f0.-c5deedevssats at heaasshscaghstucteae sn ybeenere Wotan eee aes feea-e aa 
Accrued expenses and accounts payable | 


Surpluses resulting from operations 


AAmOountSsiaueto and trom: Other BOArG ACCOUTIES ete eee eee ere eC eee ne eee 


JHEAT BOARD 


ND LIABILITIES 


ily 1950 


1945-49 Pool 
Account 


36,047,261.14 


78,587,908.59 


11,106,388.25 
12,585.69 
418,800.00 
27,890.18 
99,881.93 
76,515.06 


26,376,880.84 


54,493,606.85 


87,671.09 


5,653.52 


4,464,907.84 
4,898.44 
651.48 


54,481 ,421.47 
1,720,453.22 
11,474,436.07 
19,643, 180.86 


6,376,880.84 


1940 to 1944 
Wheat Crops 
Final Payment 
Accounts 


$1,111,131.46 


888,164.46 


(1,999,295.92) 
eee 


Coarse Grains 
and 
Sundry Accounts 
(Exhibit IIT) 


$ 355,724.38 


6,707,297.46 


59,787.21). 


6,643,391.65 
129,012.22 
14,235,682.59 


18,333.56 


2,058,914.33 
$30,808,903.40 


$ 7,698,079.59 


131,476.34 


218,267.81 
175,269.94 
179,259.14 
4,810,071.86 
1,072,747.90 
44,167,615.76 
(27,643,884.94) 


$30,808,903.40 


Exhibit IT 


Totals for 
Consolidated 
Balance Sheet 


$36,402,985.52 


178,587,558.59 
6,707,297.46 
59,787.21 
6,643,391.65 
PAMELA 
14,235,682.59 


11,124,721.81 
12,585.69 
418,800.00 
27,890.18 
99,881.93 
2,135,429.39 


$257,185,784.24 


$ 72,191,686.44 


87,671.09 


131,476.34 
5,653.52 


1,111,131.46 


4,464,907.84 
4,898.44 


1,107,083.75 
175,269.94 
179,259.14 
69,291,493.33 
2,193,201.12 
105,642,051.83 


$257, 185,784.24 


THE CANADIA 
STATEMENT OF ASSET 
COARSE GRAINS AN 
As at 3] 


ASSETS 


Foands: 071 Ce posit sisecccsl sco cosse scat hccsaecaeesnn oases beceyh sau gnie deamon en geese Neer cceadgeteaeter a avao ROME are ne eee 


Stocks of cash grain, etc: 
Oats Sto ee en hs Le Bical, al snectricate ac dh aac ck waa nono gig ae hes ea ee 
Oats-sold butnot: delivered ci) eee ce oneness hae ak. Sactes ccd cunect een ce ceceeae tet aoe ae ee er 
Barley Stocks. coks2saccesnt Rieke het oie BR bas one tli acne as ozo cncnae elt ee cline Sermeed cs ae a wens ee ee 
Barley sold but not Gelinretied sey ode: Mee n Lbae cca cow cdell Lanesk wey dee alae oa a 
BPA SEOCERS aces een haw be sbve Ba deealen apap Se nce nea a iciea acachpacenepapeege dean Mel ere aN woe eat ease SN i deat ee 


PN CCOUTUS LECELVIADIC sui. octe isch ch stab cnp eu natal as lsales vives Pad lind) a eateatne ta beaeegshiee Bae Oo enlg RoE EN eee a 


Hue from. the Government of Canada’ — (Exhibit: TX). ..c00. 08. sects cgesccp estes ec sess sees ena eee 


EVA BILITIES 


Liability to Agents for grain purchased from Producers but not yet delivered to the Board: 


Amounts due to Producers: 
Balance outstanding on Coarse Grains equalization funds and adjustment payments — (Exhibit XIII)... 


Provisions for final payment expenses — (Exhibit XIV) 


Drawback Account — balance of appropriations — (Exhibit XI) 


Refund Account — balance of appropriations — (Exhibit XII) 


Advances received on Agency flax stocks 


Accrued expenses and accounts payable 


Surpluses resulting from operations: 
1949)Crop Account — Oats — (CEXIIDILV) | ogo. 2c.ccscsteececibeet caraddeesectue onda gta case ctaediat tae eee nseep eee ae nee ae er 
1949 Crop Account — Barley — (Exhibit VI) 
1949 Crop Account — Flax — (Exhibit VII) 


Amounts due to other Board accounts 


CROC eee eee ee eee HEE e eH ee ROO RE TOE Het Eee eee EEE EEE TEER EET REESE TREES OEE Tre eee nee ee eens eesseentersrensreseeseserereten 


HEAT BOARD 


ND LIABILITIES 
UNDRY ACCOUNTS 


ly 1950 


ats and Barley 
Division 


6,707,297.46 
59,787.21 
6,643,391.65 
729,772.22 


12,426.69 


405,076.14) 
3, 747,599.09 


3,949,678.34 
3,748,401.25 


127,648.30 
214,922.88 


96,336.61 


6,437,311.22 
7,700,578.85 


8,527,278.36) 
3,747,599.09 


Flax 
Division 


$14,235,682.59 
5,906.87 
2,463,990.47 


$16,705,579.93 


$ 3,828.04 
3,344.93 


4,810,071.86 
976,411.29 


29,725.69 
10,882,198.12 


$16,705,579.93 


Drawback 
d 


an 
Refund 
Accounts 


$355,724.38 


$355,724.38 


$175,269.94 
179,259.14 


1,195.30 


$355,724.38 


Exhibit III 


Total 


$ 355,724.38 


6, 707,297.46 
59,787.21 
6,643,391.65 
729,772.22 
14,235,682.59 


18,333.56 


2,058,914.33 
$30,808,903.40 


$ 3,949,678.34 
3,748,401.25 


131,476.34 


218,267.81 
175,269.94 
179,259.14 
4,810,071.86 
1,072,747.90 


16,437,311.22 
27,700,578.85 
29,725.69 


( 27,643,884.94) 
$30,808,903.40 


THE CANADIA 

1945-49 Pool Accour 
STATEMENT C 

For the period from 1] 


Wheat acquired: 
Delivered or to be delivered by Agents on behalf of Producers at Board initial fixed prices basis 
$1.75 per bushel for One Northern in store Fort William/Port Arthur or Vancouvet.............00:0:cc:cs 


Purchases of overages at terminal and country elevators, salvage wheat, and wheat produced 
in non-designated areas, etc., at prevailing Board fixed prices. ...5..0.c..cscctce-sasssanuseteundseotptectnyseseee eee 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 


TDOTIICSTEC Thee. Ea hls cs Saale Reece ceived adie: aoh settee Bas oda ae HE 
Export-sales.at, Class IT prices: ccc) ciisiccbs eos thecsenasvpatsecseacadssannss dnabeee edaeenaee te scones Or eGeAa en eer 
Export sales under the terms of the International Wheat Agreement.....0.....0..00000...ccccccccecceeesesseteeeeneeseesenes 
United Kingdom Government Wheat Agreement — Ist August 1946 to 31st July 1950.......00000 
Weight losses in transit and in drying and reconditioning........02.0..0.0.00cccceccececcseeeceseeeceseescssceaecsesseescecsecaeenens 


Add: Additional differential charges, storage and interest, etc., recovered. ............0ccccccccccccecceeccseesseneeeceevenees 


Net) proceeds: from sales.) iis fiss.cdec ev eoces sak ute aneeeies ON es eet eI 


Stocks of wheat, valued on the basis of $1.98 per bushel for One Northern in store Fort William/ 
Port Arthur or Vancouver: 


Surpitis.on cash wheal transactions) 2... sci. \cscosedsouencsdes vvssias sone obs ansuractubevisteikesieousamt ete eee te aa 


Deduct: Funds transferred to the 1944 Crop Account under authority of Order-in-Council P.C. 
4869 of 26th November 1946, so that the provision of wheat for domestic purposes: 
shall be more equitably divided between the 1944 and 1945 Crop Accounts......0....0.00.0cccccce 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country elevators......00..ccccccccccccececcceeceeecnseerscssesevsetsevessvseeees 
Storage on wheat stored in terminal elevators and mills..0.000000...0000ccccccceccccecceseeecseesevscvavsccseeeeeveeas 
Interest andibankcharges, etc. ieee ee ee ee 


Net additional freight on wheat shipped to Fort William/Port Arthur from points 
tributary 0 Vancouver; ncig cote cocks nscesh hole eke etre a 


Handling, stop-off and diversion charges on wheat warehoused at interior terminals........./........... 
Drying; reconditioning charges, grade adjustments, €tC....5.:.6.0026).--ccscleccessesteeesstaneseenects oe eta 
Administrative and general expenses to 31st July 1949.00.00... cceccceescscscesscscesesessenscseneseseesrenne 


Add: Proportion of administrative and general expenses for the year ended 
Sst July 1950. ie Sara Ns le ee am ane 10S eg ge 


Surplus on operations 


Deduct: Additional costs re adjustment payments: 


Commissions and exchange, etc., paid to banks, payors and Agents.........0..000cccccccccccesceeeeeseeeeeen 
Proportion of administrative and general expenses........0..0.cccccccceesceceeeseseescececesescsevecesesesevesvevsewevts s 


Surplus on operations of the Board on 1945-49 Pool Account, Western Division, for the period from 
dstvAugust 1945:to 3lst July 1950.00.49 tise. aden d Ae cee ee ee 4. 


Exhibit IV 
HEAT BOARD 


estern Division 
PERATIONS 
igust 1945 to 3lst July 1950 


Bushels Amount 
27,588,090-10 $2,446,507,790.49 
8,282,693-18 1,435,870,783-28 10,333,366.68  $2,456,841,157.17 
1 ,530,897-38 $ 407,956,713.33 
)4,243,449-06 773,124,214.21 
5,681,902-50 106,213,821.05 
31,552,419-42 1,089,889,154.73 
853,500-30  1,343,862,169-46 — 2,377,183,903.32 
43,011,615.46 
2,420,195,518.78 
(0,057,342-41 116,921,857.55 


1,951,271-01 92,008,613-42 61,665,701.04 178,587,558.59 2,098, 783,077.37 
1,435,870,783-28 


141,941,920.20 
12,000,000.00 
129,941,920.20 
43,144,177.13 
13,752,978.27 56,897,155.40 
Fan eee cece 3,322,458.71 
( 3,221.16) 
303,901.78 
1,197,01113 
3,847,809.07 
1,163,913.94 5,011,723.01 66,729,028.85 
63,212,891.35 
618,864.75 


1,119,590.53 1,738,455.28 


$ 61,474,436.07 


THE CANADIA 
1949 Crop Oats Accou 
STATEMENT C 


For the year end 


Oats acquired: 
Purchased from Producers at Board fixed prices basis in store Fort William /Port Arthur...:../......00.....3m 


Purchases of overages, etc., at terminal and country elevators at Board fixed prices basis 
in store Fort William /Port Arthur............0..0..c0cccsee eset iesseenees cer cemnecanean cae eeesanaantcateesgeniarcarscracteaceeetreacsa gill 


Oats sold: 
Completed sales at realized prices basis in store Fort-William/Port Arthur... 000.0300 oe 


Uncompleted sales at contract prices... cen eeieesccet eee reenecnneerenecinetanetereccensbancesiectsscancnnasedigests cease ail 


Futures contracts exchanged against cash oats sales: 
Purchases. gio eceekc Nee EG VE recess dacs lacs ales ida ed tank peas cndae ye scene eae eee ope enna, coe 


Net proceeds from sales,......:....c:::::0eccsescescesseseeeseesenstentanenpedschscunene renner oteanscnadunas doestne essa 


Stocks of oats—valued on the basis of the Board’s closing selling prices 31st July 1950 
in store Fort William/Port Arthur.....0....0..0..cc cscs liecsensesneeqeeeeneasnetseresenpeneemenerectaneenaneaseyaveenvanensetsneatealll 


Surplus on cash oats transactions....0............eescsseeecsessecpesermesneenensecntanbesneneanenndteconcnetonstaatbberssDesnnessanseseenan atin 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on oats stored in country elevators...............6 cece crc tee tere terener eerste nese ce sean 
Storage on oats stored in terminal elevators.............0ccccc eee ie eect cee rece teneneescneneneneececeeasece nana 


Interest-and bank’ Charges ).oi..cis.csiececccacde wh beet gee cette bs tcivenslonals sncndbeb ddeskedcaehowhhede tae gnawed «heehee 
Freight recovered on shipments of oats to Vancouver for Export............0. 0c te etter teeter tenete 
Handling, stop-off and diversion charges. ..................:ccceccceee cette ences steers cer enecnnnaceaneneetene ocala 
Drying, reconditioning charges, grade adjustments, €tC...............:: sce eee cette ite teste rcn ee nescsnats 
Brokerage and Clearing Association Charges................::c:ccsceeeettee es ee rece esneneeeescerenenerenenentneneceeeseneeaata 
Administrative and general expenses to 31st July 1950............... ccc cee eee ee ees e este tseereeesenenereacneas 


Surplus on operations of the Board on 1949 Crop Oats Account, Western Division, for the 
year ended Slst July 1950... c.c.c.csccscso seesuerseorssecvesydeaushseosscednvecnenseneay don egsenousectlesh ne nnannacnsiseessarneane ssh aga 


HEAT BOARD 
— Western Division 
PERATIONS 
st July 1950 


Bushels 
80,197,777-31 


4,444-05 80,202,222-02 


72,983,795-18 
63,012-22 


73,046,808-06 


60,456,000-00 
'85,000-00 
29,000-00  60,456,000-00 


7,155,413-30 
80,202,222-02 


$61,383,896.05 
59,787.21 


51,566,733.75 


50,337,476.25 


1,263, 709.37 
274,337.13 


( 


Amount 


$48,782,446.53 


2,645.36 


61,443,683.26 


1,229,257.50) 
60,214,425.76 


6,707,297.46 


( 
( 


( 


1,538,046.50 


93,527.42) 

15,362.58) 
8,266.75 

16,483.52) 
18,557.82 
259,822.56 


Exhibit V 


$48, 785,091.89 


66,921,723.22 


18,136,631.33 


1,699,320.11 


$16,437,311.22 


THE CANADIZA 
1949 Crop Barley Accot 
STATEMENT (¢ 


For the year end 


Barley acquired: 
Purchased from Producers at Board fixed prices basis in store Fort William/Port Arthur...........0.....0:08. 


Purchases of overages, etc., at terminal and country elevators at Board fixed prices basis in store 
Fort! William/Port Artbur......c.cj.scccccsccssssedsssessscssnsssssssonconcouecacsdseeutsetnanyecnerhsrasblessst gia ain tiestathindar@ceoutierets inne eel 


Barley sold: 
Completed sales at realized prices basis in store Fort William /Port Arthur... cece ee ee estes 
Uncompleted sales at contract prices...c..:....:sciessssesvoessssesecncesnasnenncaspeesdecazternaesoastycusnaniaddnuusneanenseasedenseesaaamal 
Weight losses in drying and reconditioning... ccc cette eeneeeeeseeneeneeneesseneesesnsescenesessentacseeneessencenecnsenean 


Futures contracts exchanged against cash barley sales: 


Stocks of barley—valued on the basis of the Board’s closing selling prices 31st July 1950, in store 
Fore, William / Ports Arthur. 53 sec-cecot cries tevaes ponseeacnceseniens «a dauutvnnbe stdecboo ts dadaadteic Cuca eee SON Sa Seer taser een 


Sarplas on. cash; Darley transactions. .-.22..¢.c.2:cnescasnaseosceosce-cacsae dicen cose ate sean ubanraodinantereechety et ehe ioe ateaaeas Aes ae 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on barley stored in country elevator. ....0.0......0... sc cssesseclesscceseeresessseseneseonevees ore 
Storage on barley stored in terminal elevators «.<:......::-.isecctos4sceesctuspe caters enc estan cece eee 
Interest:dnd ‘bank ‘Charges 605. f. cc cescdecesyncossenoascssune ouchncdnycaeeerwabeure keneneat Reatedabertsden sites te at aed easiest aaa 
Freight recovered on shipments of barley to Vancouver for ExPOTt..............ccc ccc eet ctesenseeteneneenees 
Handling, stop-off and diversion ‘Charges. :.. ¢..:0:. gcc: ase.-deeastnree pie insceah thse steeuestinssy-sausaetonttvoniiuhe cael 
Drying, reconditioning charges, grade adjustments, €0C..).0..2.cccccccscceshsceecesucoseassassossrscncassceoseresst sna 
Brokerage and Clearing Association Charges. .../.5..i:i42i discssvcanderasarene cossoncsewtenessoeeanadnsnasetoeraednoaseeneniaall 
Administrative and general expenses to 31st July 1950.........0.0.ccecseseesscteeecrceeeseenearessosssesseoseseessaeell 


Surplus on operations of the Board on 1949 Crop Barley Account, Western Division, for the year 
ended SISt July L950... «seve ac scvcstenccosssuxelarabenssalooes ikastweseea Sek eemeeat aaccee toon Sansa enc raeneer aes ae es ee ee 


HEAT BOARD 

— Western Division 
PERATIONS 

st July 1950 


Bushels 
53,257,977-34 


989-42 53,258,967-28 


48,538,498-20 $68,512,243.70 
434,402-16 729,772.22 
1,138-36 = 
48,974,039-24 
34,253,000-00 47,010,158.75 
08,000-00 


99,000-00  34,253,000-00 — 46,840,071.25 


4,284,928-04 
53,258,967-28 


1,065,560.00 
260,446.26 


Amount 


$47,107,602.07 


709.45 


69,242,015.92 


( 170,087.50) 


69,071,928.42 


6,643,391.65 


1,326,006.26 

( 280,853.78) 

( 17,100.72) 
15,815.48 

( 334,310.84) 
11,417.46 


185,455.84 


Exhibit VI 


$47,108,311.52 


75,715,320.07 
28,607,008.55 


906,429.70 


$27,700,578.85 


THE CANADIZ 

1949 Crop Accou! 
STATEMENT (¢ 

For the year end 


Flax acquired: 


Purchased from Producers at Board fixed prices basis in store Fort William /Port Arthur....... 


Flax sold: 


Completed sales at realized prices basis in store Fort William /Port Arthur.........................:m 


Surplus on cash flax transactions. ..............cccsccciee essence ieeencennerntetsereeneenscaeenscnaateereneceneescene seta 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on flax stored in country elevators. .............::c eee itera 
Storage on flax stored in terminal elevators......0.0.0.0...0cccceeee eee eer ree estes ee eee ceneeneen 
Interest and ‘bank charges. 2c:s--.:ce.esegsnctsodasce-scsseen ue tvoteuen «stds aaned Neaendeeope weds ede eats toate aa 
Handling Charges itsic..scscciscscestssoonsesshoeatsnconssdiocensvanny caalusmienntsdhentenad ivan op ain diets Esiiadell-= coe 
Reconditioning charges, grade adjustments, et... cece teeee eee tene teers teeenene cena 


Administrative and: general expemses.....:/55: cds. cnscesst canoe coevadeeny cnn dteenescee qeeteenaser 


Surplus from the operations of the Board on 1949 Crop Account, Flax Division, for the ye 
ended! 31st: July 1950 .5..2 ci Se cca es ee ee A een ema etch ea oe ee 


HEAT BOARD 

ax Division—P.C. 3713 
9ERATIONS 

st July 1950 


Bushels 
24,219-38 


24,219-38 


$955.02 
324.51 


Amount 


$1,279.53 
(119.50) 

8.14 
(253.31) 

363.30 
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$59,101.18 


90,105.03 


31,003.85 


1,278.16 


$29,725.69 


THE CANADIA 

1948 Crop Accour 
STATEMENT ( 

For the period from 1 


Flax acquired: 
Purchased at Board support prices basis in store Fort William/Port Arthur or Montréal ....<..05.:..;. 5 


Purchased from 1947 Crop Account basis $3.80 per bushel for No. 1 Canada Western 
Flaxseed in store Fort William/Port Arthur............0..00cc een {oicbba hina eH Soria nee ee 


Flax sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Montreal...........00..0:0.000M 
Weight losses in transit and in drying and reconditioning. ....c¢.sccs:seccsdescehasss aoa ee ye ee 


Futures contracts exchanged against cash flax sales: 
Past chasse ee hee eckson aes eae nse vsey guaran saciid vou bindu cg aa amb Manta GON aga sete eee ee 


Stocks of flax—valued on the basis of closing market prices 3lst July 1950 in store 
Fort William/Port Arthur: 


Deficit on cash flax transactions 


Add: Carrying costs, interest, administrative and general expenses, etc: 
Storage on flax stored in terminal elevators 


Interest and bank charges... i.26ss.0i5eseeddecsfeotn hatecdossdar ss eretetacass taper veatde eta saare am bbe peeteaina cee ee eee 
Handling and stop-off charges 


Drying, reconditioning charves, Ct... 66.0 :ncccecnsa2<teqacvsbaceseg coasseloalis suas oomongaee ates ome meee cee ee 
Brokerage and’ Clearing House charges... 5..:..-:c0:ss<sescgeitsscastacesded eens staestnweseseols-b use arstessnemeloaneetecenee geen 
Administrative and general expenses to 3lst July 1949.00.00... ccc eer etene cr eteeteeeeeeeeeneeaeee 

Add: Proportion of administrative and general expenses for the year ended 31st July 1950......... 


Deficit from the operations of the Board on 1948 Crop Account, Flax Division, for the period 
Ist August 1948 to 3lst July 1950 


Note: In respect of the deficit shown above, The Canadian Wheat Board received $3,881,963.67 
from the Government of Canada on 27th March 1950. 


EAT BOARD 

x Division—P.C. 3376 
>9ERATIONS 

gust 1948 to 3lst July 1950 


Bushels 
09,235-07 
08, 768-36 13,308,003-43 
85,482-05 
96-35 9,385,578-40 
27 ,000-00 $ 482,333.75 
27,000-00 482,600.00 
13,619-55 9,702,520.18 
18,805-04 3,922,425-03 4,533,162.41 
13,308,003-43 
27,947.61 


17,104.93 


Amount 


$52,811,673.89 


359,331.05 


35,895,340.87 


266.25 
35,895,607.12 


14,235,682.59 


1,784,759.35 
1,440,950.90 
36,212.17 

( 803.13) 
67.08 


45,052.54 
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$53,171,004.94 


50,131,289.71 


3,039, 715.23 


3,306,238.91 


$ 6,345,954.14 
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THE CANADIAN WHEAT BOARD 


STATEMENT OF AMOUNTS DUE FROM AND DUE TO 


THE GOVERNMENT OF CANADA 
As at 3lst July 1950 


TOGETHER WITH FUNDS RECEIVED DURING THE YEAR ENDED AS AT THAT DATE 


Due from the Government of Canada: 


1948 Crop Account, Flax Division: 


Deficit resulting from operations for the period Ist August 
1948 to 31st July 1950 — (Exhibit VIII)... es $6,345,954.14 


Less: Payment on account, 27th March. 1950) 3. eco 3,881,963.67 


Delivery Quotas and Permit Regulations: 
Administrative and general expenses for the year ended 
Sct July (1950. ele ec lies a sche eRe ccs esenence segues erat 


Due to the Government of Canada: 


Oats and Barley Account — P.C.1292: 


Balance of surplus resulting from operations for the period ) 
18th March 1947 to 31st July 1950 — (Exhibit X)....00 ee 


Funds received from the Government of Canada: 


1947 Crop Account, Flax Division: 


Balance of deficit resulting from operations for the period 
Ist August 1947 to 31st July 1949.0... eee este eesesesenenenens $ 185,917.01 
Add: Interest thereon to 27th March 1950..........0...cccceseeeeseeeeees 3,668.08 


1948 Crop Account, Flax Division: 
Deficit resulting from operations for the year ended 31st July 1949.. 3,806,855.19 


Add: Interest thereon to 27th March 1950.............ccecceeeeseeereees 75,108.48 
1948 Crop Rapeseed Account: 
Deficit resulting from operations for the year ended 31st July 1949.. 391,262.77 


Add: Interest thereon to/27th March 1950.42). cisctcescevedpersrerpeenee 7,719.53 


Delivery Quotas and Permit Regulations: 


Administrative and general expenses for the year ended 
SUSE Jtaly TOA yes aroccneacosendeksste fare streets gree er cmc eee 94,448.93 


Add: Interest thereon to 27th March 1950.............ccccccessceeereeeeeeeeees 1,863.45 


$2,463,990.47 


76,515.06 
$2,540,505.53 


$ 405,076.14 


$ 189,585.09 
3,881,963.67 


398,982.36 


96,312.38 
$4,566,843.4: 
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THE CANADIAN WHEAT BOARD 
1946 Oats and Barley Account - P.C. 1292 
STATEMENT OF OPERATIONS 
For the year ended 31st July 1950 


Surplus on 1946 Oats and Barley Account to 
SOT LEENA G78 let 1 aes Os fe Re Pas TN ane CN SRE RS a its See nt ee a $6,727,573.71 


Add: Interest earned during the year on balance 
(6, US Ee) CWE U0 6 © alent ree ROE eR ee OME leain ll Wak dra eet leds Allee case aA ad Pie222.00 


6,738, 796.42 


Deduct: Administrative and general expenses for the 
Vearended S1sty Teil y- 1950 essay op ee re are eo hla Mie ee 8,930.29 


Surplus from the operations of the Board on Oats and 
Barley Account — P.C. 1292, for the period from 
mcepuon (18th March 1947) to SlctiJuly 1950) 0a oer to et we $6,729,866.13 


Note: In respect of the surplus shown above, The Canadian 
Wheat Board paid $6,324,789.99 to the Government 
of Canada on 3lst March 1948. 
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THE CANADIAN WHEAT BOARD 
STATEMENT OF DRAWBACK ACCOUNT 
For the year ended 3lst July 1950 


Balance of appropriations and net interest earned as at 31st July 1949 7.8 


Add: Refund of excess profits received from the Commodity 
Prices Stabilization Corporation Limited.........0.......0..ccceeeeeeees $77,923.67 


Interest earned on funds on hand, less interest expense...................054 2,079.03 


Deduct: Proportion of administrative and general expenses 
for.the year ended 31st July 1950... cc seeder cae oe 


Add: Appropriation received from the Government of Canada 
Ons CA pr O50. ea) Sie ero eat tae ied a eddec aikido 


Balance of appropriations and net interest earned, as at 3lst July 1950...... 


$ 45,393.84 


80,002.70 


125,396.54 


126.60 


125,269.94 


50,000.00 


$175,269.94 


THE CANADIAN WHEAT BOARD 


Exhibit XIT 


STATEMENT OF REFUND ACCOUNT - P.C. 3376 and 4287 


For the year ended 3lst July 1950 


Due from the Government of Canada as at 31st July 1949.00 occ. 


Appropriation received from the Receiver General on 11th August 1949... 


Add: Refund payments recovered from purchasers other 


PA DIOCESSOTS 6. yin tie AN ade ee eared Ne Ae A eh Se $ 2,047.24 
Interest earned on funds on hand, less interest expense........................ 4,770.55 
Deduct: Refund paid to millers and processors of wheat products................ 56,394.74 


Proportion of administrative and general expenses 
jor she year. ended SIst Julyu1950 ov eae ee ose niga eee 1,049.84 


Balance of appropriations and net interest earned, as at 3lst July 1950........ 


$120,114.07 


350,000.00 


229,885.93 


6,817.79 


236,703.72 


57,444.58 


$179,259.14 


THE CANADI 
STATEMENT OF FIN 
To < 


1940 Wheat Crop Account.......0.ccscciocsscessnsseatecrsesesrcenserearentantsnans saupaesertncheseacunasannenez tial 
1941 Wheat. Crop Account .:.:..:.c.ctccccicnsnci-ueasesesdesvasas doncestuovepeeepetenpeatnt> pocen saa gemeenperonas anaeeaem 
1942 Wheat Crop Accounts. ci.c..c05.0iis.ccecesceecutossdtsontocan se tnucdogmeangirsnnsner’vpewseneenncnes (ence sean 
1943 Wheat Crop AcCOUNG.«..:.sc.c...cccissesccssesessvetessnetsonsscnaseect nu nsdenansodetossseensnacres terse gm 
1944 Wheat Crop AcCounntiicic.scscccesiyececs Seles occecesadastesevenath ceseanesetetsanaenacess soko uve ace entra 


Total Wheat — ‘Western Division. iis icwsstavesesceeststanctesest se meee ete eee 


1944 Ontario Wheat Equalization Fund — P.C. 1638...........cccecc citer teteeees 
1945 Ontario Wheat Equalization Fund — P.C. 4646............cccccee ee cere ee erences 


Total Wheat — Easter Division. 6.:.¢ v.cscecsc: s0sceccasnceesusnesdeocesouennegtariaasnpen <aetececraaeay aca 


1942 Crop Oats and Barley Equalization Funds — P.C. 4450..........0.:ccccessse een 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898.......0......cceeee estes 
1944 Crop Barley Equalization Fund — P.C. 5998...........0..cccce ieee ieee eeener een 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292.00.00... treet 
1947 Crop Oats and Barley Equalization Funds — P.C. 1891 and 5207...............:.6 
1946 Crop Barley Adjustment Payment — P.C. 1292.00.00... reeeneenen 
1947 Crop Flaxseed Adjustment Payment — P.C. 829..........ccccccceceeee neces eeee nes enenenee 


Total — Coarse Grains 


Total — all Accounts 


Siete alate rele eialejs.avevalevdieratesa's.ciyrelaiavevsiavals[a/eiain's:wYaulalelee:nlerestis ielals/ale\pvwinsdieieio)e\a\b wun W.eiein/e'e)e}6\s[e/@.2\R WA.) 0)9\6\4)6\6/5/0)>/ 5c nae aa 


JEAT BOARD 


YMENTS TO PRODUCERS 


y 1950 


Total Amounts 
Payable to 
Producers 


26,081,800.16 
15,305,476.69 
19,692,770.12 
36,725,167.12 
66,019,001.69 


163,824,215.78 


188,226.09 
262,114.91 


450,341.00 


1,570,750.97 
8,867,004.74 
6,106,932.94 
3,762,008.54 
8,672,234.59 
5,305,206.90 
4,687,839.30 


38,971,977.98 


203,246,534.76 


Cheques Cashed 
by Producers to 


31st July 1950 


$ 25,953,168.20 
15,238,471.51 
19,616,963.66 
36,408,999.48 
65,495,481.47 


162,713,084.32 


185,431.29 
259,256.19 


444,687.48 


1,566,196.23 
8,851,807.38 
6,093,242.49 
3,748,155.93 
8,598,269.15 
5,298,819.20 
4,684,011.26 


38,840,501.64 


$201,998,273.44 


Balances Payable 
to Producers as at 
31st July 1950 


$ 128,631.96 
67,005.18 
75,806.46 

316,167.64 
523,520.22 


1,111,131.46 


2,794.80 
2,858.72 


5,653.52 


4,594.74 
15,197.36 
13,690.45 
13,852.61 
73,965.44 

6,387.70 

3,828.04 


131,476.34 


$1,248,261.32 
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THE CANADIJ 
STATEMENT OF PROVISIO! 


Tog 
Payment C 
and Oth 
Original Adjustment 
Provisions 31st July J 
1940 Wheat Crop ACCOUMt...0.0.... cece cscs cies ceetene ree neseneeeneecenensneeenanenenss $ 320,850.00 $ 424,45 
1941 Wheat Crop Account... ccc cence nseeceeessteenssseseaeseneneceeeenenenes 178,250.00 243,33 
1942 Wheat Crop ACCOURE 21) ..25-..ccsicassoscs sa coarsacyscttners sucess ar stenataesmenseaergss 213,900.00 279,33 
1943 Wheat Crop ACCOUNE.......... ccc cccsecsuccessecetteneeenessseeneenereensnantnenzees 495,000.00 283,45 
1944 Wheat Crop ACCOUn..........0..c csc csccesesceesnneneneenseesonetscecseeeneneneneeents 552,500.00 277,14 
Total Wheat: — Western DIVISION 6..0.5.5cccscciesssiencnsoese. Bota thaedawecuee seth ee 1,760,500.00 1,507,748 
1944 Ontario Wheat Equalization Fund — P.C. 1638..........0::ce es 13,751.08 13,37 
1945 Ontario Wheat Equalization Fund — P.C. 4646.00... | 13,684.48 16,56 
Total: Wheat — Paster DiVIStON ..ca.ccuekect teetoeene tnatsepe eden ceeeae eet 27,436.06 29,96 
1942 Crop Oats and Barley Equalization Funds — P.C. AADSO cnet: 73,866.70 59,14 
Prairie Farm Assistance Act levy cancelled............0.cccceeeeeseseeten — — 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898.................... 100,798.49 94,6( 
1944 Crop Barley Equalization Fund — P.C. 5998.............. cesses 75,738.31 70,0: 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292.................... 55,095.30 58,2: 
1947 Crop Oats and Barley Equalization Funds—P.C. 1891 and 5207 71,757.74 57,5¢ 
1946 Crop Barley Adjustment Payment — P.C. 1292... 37,057.21 35,8 
1947 Crop Flaxseed Adjustment Payment — P.C. 829.......00es 24,496.02 21,0. 
Total — Coarse-Grains ope actel eccones otto ae ee ener 438,809.77 395,7 
Protal:—— all Accounts ice cetera cetera eee $2,226,745.83 $1,933,4 


Note: As directed by the Government of Canada interest credits on surplus funds, 1940 to 1944 Wheat 
Accounts inclusive, amounting to $720,590.96, were transferred to the 1945-49 Pool Account on 
December 1950, and are included in the surplus available for distribution to Producers at that 


IEAT BOARD 
R FINAL PAYMENT EXPENSES 


y 1950 


July 1950 


6,772.17 
3,418.90 
3,636.13 
5,171.26 
0,792.52 


9,790.98 


6.35 
354.57 


360.92 


237.03 
_ 807.27 
1,339.55 
1,976.53 
6,862.19 
688.26 
499.36 


2,410.19 


2,062.09 


Exchange, 
Commissions 
and Other 
Adjustments 
1949-50 Year 


($ 751.25) 
( 522.38) 
2,563.33 
1,342.32 
2,785.29 


5,417.31 


15 
88 


1.03 


1.19 
15.78 
15.86 
53.60 

489.61 
32.06 
7.47 


615.57 


$6,033.91 


Balance of 
Original 
Provisions 


($109,624.19) 

( 67,981.04) 

( 71,630.88) 
175,032.09 
241,777.52 


167,573.50 


370.65 


( 3,261.73) 
( 2,891.08) 


14,484.34 
5,370.95 
4,332.63 

( 5,173.26) 
6,865.65 
1,158.02 


2,972.58 


30,010.91 


$194,693.33 


Interest Credits 
on Surplus 
Funds to 
31st July 1950 


$200,089.04 
143,934.23 
182,040.38 
196,296.99 
(1,769.68) 


720,590.96 


1,872.72 
1,669.84 


3,942.56 


24,478.77 
15,707.52 
83,728.91 
40,206.76 
9,318.39 
13,572.67 
871.53 
372.35 


188,256.90 


$912,390.42 


( 
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Balance 


as at 
31st July 1950 


$ 90,464.85 
75,953.19 
110,409.50 
371,329.08 
240,007.84 


888,164.46 


2,243.37 
1,591.89) 


651.48 


54,670.63 
89,099.86 
44,539.39 
4,145.13 
20,438.32 

2,029.55 

3,344.93 


218,267.81 


$1,107,083.75 


THE CANADL 

SCHEDULE OF ADMINISTRATI 
AND ALLOCATIO 

For the year enc 


Administrative and general expenses: 
Salaries — Board members, officers and staffl..........0...cccccccceccccetsseceseeeenssnsecnrssesteuaetneesesconcnates 
Unemployment insurance. ...:63.:..csc1cse1jisvneed eccvan seeeresscateges tan eayoacocene iseegans os Maneeeecennpnidean cree gaee 
Advisory Committee — travelling expenses and per diem allowance..............0.:0: ees 


Rental and lighting of offices, including maintenance of 
The Canadian Wheat Board: Building, Winnipeg -c.cccccc5.c.5. 50 otcen cscs pts reper 


Telephone — exchange service and long distance Calls.....0..........:0cc cite te tteeis 


Telegrams and cables................. BP oe hoc wecscend olit eM ete tteee Ne ee Sa ba ie cae aac b RR 


ET Ya vellimg OX PEniSOS 5.5.55 i Soca orice se. Saeed dot gdon cn cus ant ear Louies ocd oc pcan enna eee 
Travelling expenses — Thepertors Tie ge gee EUG Ue Seach ai soca ed anor Reet a eee 
Legalsfees and Court COSTS istic oi citennecdseon tesa waes roep anne chusleesteabebeasirtty area gh eet eran ara are cee a 
PA TECIU OOS Sf 5 ks occas tee lee et ches oe es ebs eb Tei hes Rech lets OE eR tS 
Tabulating equipment — rental and sundries... cece ete ee tees ree ee cee ten neecenteneenes 
Repairs and upkeep of office machinery and equipment...........0.....cce i etek ak Sala tet 
Grain market publications and services..........0.0...... ra, bP AEE UD RU AIRES ONG? tra. ole 
Bonds and The ete Nida Amen MS be See eal IGE Cia is Ae ea gene pen 
Grainy Exchange ves. 5i.sicsic csissssssssc cases Oh chases nenenst deste seep ete uaa none ean ane 
Express, freight and cartage‘on stationery, etc... .cneeGeiieia ti acesce ss too-<on-ansoumasepe oe Metnsws seers 
Depreciation on furniture, equipment and automobiles......0...00.00000.0cccc cece eee 


Contribution to Pension Fund and actuarial expenses....... fe cv hey et ee aie 


Total administrative and general expenses for the year ended 31st July 1950.......0000000..... 


$1,357,364.68 


9,893.04 
4,749.65 


151,318.31 


22,662.90 
17,884.23 
21,059.75 
88,581.78 
20,395.77 
21,715.14 
33,090.97 

4,202.40 
62,500.00 
84,375.56 

3,407.24 

6,014.85 

2,526.53 

2,350.0 
12,447.04 
28,012.16 
70,890.66 


$2,025,442.6€ 


JEAT BOARD 

ID GENERAL EXPENSES 
. OPERATIONS 

t July 1950 


Allocations to operations: 


1. Marketing Producers’ grain: 


1945-49 Pool Account — Wheat — including 

cost of distributing adjustment payments 
PO OUC TOD: ACCOURE 1 OAS ie Oh cst ccs sete dec tueenaa deacon. 
$949 Crop Accoumt:-—— Barley 0... e..ccscenieisc mnmsnasccunseaceeonoras 
1949 Crop Account — Flaxseed 


2. Distributing final payments to Producers: 


(a) Western Division — Wheat: 
1944 Crop Account........... RSE 4 18 ee ORM recle tnen nle Ee 
POSS IC LODS ACCOUNT ce absh rete ected eendes 
WA? Crop ACCOMM bas. crctte. Ren ee eee Se ee 
TOA E GOD esCCOUNCE cocky clini sav wake ORO 
TOGO CLOM ACCOUING er fash eeccanarcs ae ee eo 


(b) Eastern Division — Wheat Equalization Funds: 
1945 Ontario Wheat — P.C. 4646.00.00... 
1944 Ontario Wheat — P.C. 1638....0..0..000cce ee 


(c) Western Division — Oats and Barley: 
1947 Oats and Barley Equalization Funds— 
P.C, 1891 and 5207 
1946 Oats Equalization Fund — P.C. 3222 and 1292 
1944 Barley Equalization Fund — P.C. 5998.............. 
1943 Oats Equalization Fund — P.C. 4450 and 8898 
1942 Oats and Barley Equalization Fund — P.C. 4450 


3. Special operations on behalf of the Government of Canada: 


1948 Crop Account, Flax Division — P.C. 3376..........00.000..... 
1947 Crop Account, Flax Division — P.C. 3038 and 829........ 
1947 Oats and Barley Adjustment Payment — P.C. 3375...... 
1946 Barley Equalization Fund — P.C. 3222 and 1292.......... 
Oatsiandsarley Account’ — PC. 1292 inci) fesscscscssscareynate-aeiete 
Drawback Account — P.C..1736 and 4145.00... fcc ces 
Rennd Account — P.C..3376 and 4287... .....:..ccsonsaecanevenevdenws 
Delivery Quotas and Permit Regulations..........0.....0ccce 


$1,381,396.62 
299,822.56 
185,455.84 
363.30 


30,792.52 
35,171.26 
3,636.13 
3,418.90 
6,772.17 


354.57 
6.35 


6,862.19 
1,976.53 
1,339.55 
807.27 
237.03 


1,049.84 
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$1,827,038.32 


79,790.98 


360.92 


11,222.57 


107,029.87 


$2,025,442.66 
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PART III 
AUDITORS’ REPORT 


MUILLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


To The Canadian Wheat Board, 
Winnipeg, Manitoba. 


Gentlemen: 


We have conducted an audit of the accounts 
and records of The Canadian Wheat Board for 
the fiscal year ended 31st July 1950, and have 
examined the Consolidated Balance Sheet and 
related statements of operations and schedules, all 
as enumerated in the Index appearing in Part II 
of the Report of the Board. 


The transactions for the year have been 
verified in such detail and to such extent as we 
have considered necessary in view of the system 
of internal accounting control maintained by the 
Board. In this connection we have examined 
vouchers and other documentary evidence in 
support of grain and financial transactions and 
have received all the information and explanations 
which we have required from members, officers 
and employees of the Board. 


Funds on deposit amounting to $36,402,985.52 
have been confirmed by direct correspondence 
with the depositories. In verification of stocks of 
grain in store terminal elevators and mills, we have 
examined grain documents on hand and have 
received a certificate from the Lake Shippers’ 
Clearance Association covering grain documents 
held by them for account of the Board. Stocks 
of grain in the custody of Agents and in country 
elevators have been verified by reference to grain 
records maintained by the Board in which reports 
submitted by Agents are regularly recorded. In 
Our opinion the asset “Stocks of cash grain, 
etc.” in the amount of $206,963,489.72 is stated 
correctly in terms of the valuation bases indicated 
on the Consolidated Balance Sheet. Satisfactory 
evidence has been produced for our inspection in 
‘support of accounts receivable and all other 
assets. 


We have checked the computation of the 
liability to Agents of $72,191,686.44 for grain 
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purchased from Producers but not yet delivered 
to the Board, and have verified the amounts due 
to Producers on miscellaneous accounts and on 
outstanding Producers’ certificates. The liability 
for advances received on stocks in the custody of 
Agents in the amount of $69,291,493.33, and all 
other liabilities, have been verified by reference 
to grain records, creditors’ statements and other 
data, and are correctly stated to the best of our 
information and belief. 


The action which was commenced by the 
Board to recover certain barley which had been 
vested in the Board for the Crown by Order-in- 
Council P.C. 1292 was dismissed by the Supreme 
Court of Canada on 20th November 1950. The 
surplus from the operations of the Board on Oats 
and Barley Account — P.C. 1292 — should be 
viewed as being subject to any further action 
which may be taken in light of this decision. 


We have reviewed Part II of the Annual 
Report of the Board which sets forth explanatory 
comments relative to the financial statements for 
the year under review. In our opinion the in- 
formation presented therein is accurately recorded 
and is in agreement with our findings in the course 
of audit. 


We report that in our opinion the Consolidated 
Balance Sheet and related statements of operations 
and schedules as enumerated in the Index appear- 
ing in Part II of the Report of the Board, are 
properly drawn up so as to exhibit respectively a 
true and correct view of the financial position of 
The Canadian Wheat Board as at 3lst July 1950, 
and of the results of its operations for the periods 
ended on that date, according to the best of our 
information, the explanations given to us, and as 
shown by the books of the Board. 


MILLAR, MACDONALD & CO. 
Chartered Accountants, 
Auditors. 
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PART IV 


THE RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
OTTAWA, Canada. 


Sir: 


We beg to submit herewith operating statements and reports pertaining to operations of the Board 
which were in process as at July 31st, 1950, and were completed subsequent to that date, but prior to 
the date of this Report. The operating statements submitted herewith consist of the following: 


_ Exhibit I 


Statement of Operations 1945-49 Pool Account—Western Division for 


the period from August Ist, 1945 to December 31st, 1950. 


Pexhibit IT 


Statement of Operations 1949 Crop Oats Account— Western Division for 


the period from August Ist, 1949 to September 30th, 1950. 


Exhibit III Statement of Operations 1949 Crop Barley Account—Western Division 
for the period from August Ist, 1949 to September 30th, 1950. 


Exhibit IV 


Statement of Operations 1948 Crop Account Flax Division for the period 


from August Ist, 1948 to November 30th, 1950. 


1. 1945-49 Pool Account— Western Division 


Marketing operations under the 1945-49 Pool 
Account were completed as at December 31st, 
1950 and resulted in a surplus of $55,605,794.98 
for the period from August Ist, 1945 to December 
31st, 1950. The details of these operations are set 
forth in Exhibit I. 


Deliveries to the Board on the 1945-49 Pool 
Account totalled 1,435,955,510-08 bushels, of 
which 1,427,587,096-10 bushels were purchased 
from producers and 8,368,413-58 bushels were 
purchased from other than producers. The latter 
purchases represented principally country and 
terminal elevator overages purchased from Agents 
of the Board and for which no producers’ cer- 
tificates were issued by the Board. 


The surplus in the 1945-49 Pool as at December 
31st, 1950 includes interest earnings of $720,590.96 
arising from undistributed funds in the 1940, 1941, 
1942, 1943 and 1944 Crop Accounts. These 
interest earnings were transferred to the 1945-49 
Pool Account on the authority of the Government 
of Canada. 


The reduction in the surplus in the 1945-49 
Pool as between July 31st, 1950 and December 
31st, 1950 is due mainly to the lower selling prices 
resulting from the freeing of the Canadian dollar 
as announced on October 2nd, 1950. The appre- 
ciation of the Canadian dollar in terms of the U.S. 
dollar had the effect of lowering the maximum 
prices under the International Wheat Agreement 
in terms of Canadian dollars, which in turn was 
reflected in the Board’s selling prices for wheat 
sold under the International Wheat Agreement 
and wheat sold in the domestic market. In 
addition to the price factor, additional costs 
amounting to $2,276,123.08 were incurred in 
connection with the 1945-49 Pool Account between 
August Ist, 1950 and December 31st, 1950. These 
costs consisted mainly of terminal storage charges 
and country elevator carrying charges. 


At the commencement of the 1945-49 Pool 
period on August Ist, 1945 the initial price paid to 
producers was $1.25 per bushel for No. 1 Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. Effective August lst, 1946 the initial 
price paid to producers was increased by 10 cents 
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per bushel and subsequently two other increases 
each of 20 cents per bushel became effective on 
April 1st, 1948 and April 1st, 1949, thus equalizing 
the initial price paid to producers on the 1945-49 
Pool Account at $1.75 per bushel for No. 1 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver. 


As a result of these increases in the initial price 
paid to producers the Board was directed to make 
three adjustment payments in respect to pro- 
ducers’ deliveries on the 1945-49 Pool Account 
as follows: 


1. An adjustment payment of 10 cents per bushel 
applicable to deliveries by producers for the 
period from August Ist, 1945 to July 3lst, 
1946 as authorized by Order-in-Council P.C. 
3222 of July 30th, 1946. 


2. An adjustment payment of 20 cents per bushel 
applicable to deliveries by producers for the 
period from August Ist, 1945 to March 3lst, 
1948 as authorized by Order-in-Council P.C. 
1289 of March 25th, 1948. 


3. An adjustment payment of 20 cents per bushel 
applicable to deliveries by producers for the 
period from August Ist, 1945 to March 31st, 
1949 as authorized by Order-in-Council P.C. 
919 of February 24th, 1949. 


The total amount of these adjustment payments 
and the expenses incident to the distribution which 
had been incurred to December 31st, 1950 have 
been included in the determination of the surplus 
on the 1945-49 Pool Account as at December 
31st, 1950. 


2. Board Operating Costs 1945-49 Pool 

Accounts to December 31st, 1950 

Board operating costs are shown in Exhibit I. 
From August Ist, 1945 to December 3lst, 1950, 
the Board’s operating costs applicable to the 
1945-49 Pool Account (including cost of adjust- 
ment payments) amounted to $70,743,607.21. Of 
these operating costs, the Board recovered 


$43,005,102.32, mainly in carrying charges on 
domestic wheat and wheat for the United Kingdorr 
under the Canada-United Kingdom Wheat Agree. 
ment. 


The Board’s operating costs applicable to the 
1945-49 Pool to December 31st, 1950 are sum: 
marized as follows: 


1. CARRYING CHARGES: On 1,435,955,510-08 
bushels of wheat acquired by the Board 
during the five-year pool period, carrying 
charges to December 31st, 1950, including 
terminal storage, amounted to $58,981,702.99. 


2. ADMINISTRATIVE AND GENERAL EXPENSES 
From August lst, 1945 to December 31st, 195( 
administrative and general expenses amountec 
to $5,474,745.11. These costs amounted tc 
.3812 cent per bushel on total wheat acquired 


3. INTEREST AND BANK CHARGES: Interest paic 
and bank charges, etc., less interest earnec 
from August lst, 1945 to December 31st, 195( 
amounted to $3,649,105.83 or to $2,928,514.87 
after the transfer of interest earnings 0! 
$720,590.96 from the 1940, 1941, 1942, 194% 
and 1944 Crop Accounts. 


4, DRYING, RECONDITIONING, GRADE ADJUST: 
MENTS, ETC.: From August lst, 1945 tc 
December 31st, 1950, costs of drying anc 
reconditioning wheat, including grade adjust: 
ments, amounted to $1,171,999.11. Thess 
costs consisted mainly of the drying of export 
wheat at the Pacific Coast. 


5. Costs OF ADJUSTMENT PAYMENTS: The costs 
of issuing the three adjustment payments tc 
producers under the 1945-49 Pool Account 
amounted to $1,770,227.36 to December 31st, 
1950. 


6. OTHER Costs: All other operating costs 
amounted to $416,417.77. These costs con- 
sisted of handling, stop-off and diversion 
charges and additional freight. 


ms ve 


3. Distribution of Sales, 1945-49 Pool to December 31st, 1950 


To United Kingdom and Other 
‘Countries prior to the Can- 
ada-United Kingdom Agree- 


To United Kingdom for the 
Canada-United Kingdom 


OSES US 1 eee ee enn One ee ee 


To Other Countries subsequent 
to the Canada-United King- 


dom Agreement............0...0.cc008 


To Countries within the terms 
of the International Wheat 
Agreement other than to the 
United Kingdom under the 
Canada-United Kingdom 


PEPECCTRCH Tie Oh. cenecancenevennsits 


To the Domestic Market 4................ 


Weight losses in transit and in 
drying and re-conditioning 


CES opp one rr oe 


Total Sales August 1st, 1945 to 


December SISt, 1950... -ciccscsncnsc 


1 Exclusive of any carrying charges; 


Quantity 
(bushels) 


208,013,770-19 


631,552,419-42 


209,536,430-57 


112,339,351-15 


273,659,678-55 


853,859-00 


1,435,955,510-08 


| 


Sales Basis1 


_ (Basis No. 1 Northern Wheat 
in store Fort William/Port Arthur 
or Vancouver) 


@ $1.55 per bushel 2 


339,573,484-44 bus. @ $1.55 per bus. 3 
291,978,934-58 bus. @ $2.00 per bus. 3 


Average of $2.33 per bus. 


15,138,785-10 bus 
72,547,663-09 bus 
24,652,902-56 bus 


38,470,997-00 bus 
113,213,468-37 bus 
99,760,502-52 bus 
12,087,246-17 bus 
10,127,464-09 bus 


2 Board’s Class II price and Order-in-Council P.C. 6122, September 19th, 1945; 
3 As provided for during the period August Ist, 1946 to July 31st, 1950 in the Canada-United Kingdom Agreement; 


4 Since wheat for domestic use in 1945-46 was supplied from the 1944 Crop Account, a transfer of $12,000,000.00 
from the 1945 Crop Account to the 1944 Crop Account was authorized by Order-in-Council P.C. 4869 of November 
26th, 1946, so that the provision of wheat for domestic purposes shall be more equitably divided between the 


1944 and 1945 Crop Accounts; 
5 $1.25 per bushel from August Ist, 1945 to February 17th, 1947; 


6 $1.55 per bushel from February 18th, 1947 to July 31st, 1948; 
7 $2.00 per bushel from August Ist, 1948 to July 31st, 1950; 


8 $1.98 per bushel from August Ist, 1950 to September 30th, 1950; 


9 $1.88 average per bushel from October Ist, 1950 to December 31st, 1950. 
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$1.80 per bus. 

$1.98 per bus. 

Average $1.89 
per bus. 


$1.25 per bus. 5 
$1.55 per bus. ¢ 
$2.00 per bus. 7 
$1.98 per bus. 8 
Average $1.88 
per bus. 9 


4. 1949 Crop Oats and Barley Accounts—Western Division 


Marketing operations on the 1949 Crop Oats and Barley Accounts which were commenced on August 
1st, 1949 were completed as at September 30th, 1950 and resulted in a surplus on the 1949 Crop Oats 
Account of $15,776,349.83 and a surplus on the 1949 Crop Barley Account of $26,991,696.47 as set forth 
in Exhibits II and III respectively. The amounts available for final payment to producers on the 1949 
Crop Oats and Barley Accounts were $15,546,322.39 and $26,643,973.33 for oats and barley respectively 
and were computed as follows: 


Oats Barley 
Surplus on operations for the period from August Ist, 1949 
to September SOth;: 1950.5 ee ern ener eer eee eee $15,776,349.83 $26,991,696.47 
Add: Interest on the surplus for the period from— 
Octoberiist to, October-c0th 19508 eee ee 10,121.88 
October:Ist:to November 15th, 1950 0). fae nce ae 8,873.78 
155785,220-08 27,001,818.35 
Deduct: Estimated costs of issuing final payment to producers...... 81,867.67 88,713.98 
Prairie Fara Assistance ACE 1eV Yur <form ee 157,033.55 269,131.04 
Amount payable to producers as at September 30th, 1950.............. $15,546,322.39 $26,643,973.33 


Deliveries to the Board on the 1949 Crop Oats and Barley Accounts were 80,202,222-02 bushels and 
53,258,967-28 bushels respectively and consisted of the following: 


Bushels 
Oats Barley 
PULCHASES ETON) PEOCUICETS ee iets ah see teas sak ew cedions ae 80,197,777-31 53,257,977-34 
Porchases trom other than Producers ioe etch casantet cee 4,444-05 989-42 
80,202,222-02 53,258,967-28 


During the period of marketing operations the average price realized on the sale of oats for No. 2 
Canada Western Oats in store Fort William/Port Arthur was 86.34933 cents per bushel and the average 
price realized on the sale of barley for No. 3 Canada Western 6 Row Barley in store Fort William/Port 
Arthur was $1.5250301 per bushel. The final payment prices in respect to the foregoing grades of oats 


and barley were computed as follows: 
No. 2 Canada Western No. 3 Canada Western 
Oats 6 Row Barley 


$ $ 
Average realized selling price per bushel..........0..00.000.00c0ccce .8634933 1.5250301 
Less: Initial payment to producets......-) +0001 ee .65 93 
.2134933 .5950301 


Less: Cost per bushel for carrying charges, interest, 
administrative expenses, Prairie Farm As- 


sistance Act levy> ete. <3. 22 testa ee .0241254 .0204098 
Binal payment to producers. .<.i.1cc.naecucet eee .1893679 .5746203 
18.937 cents 57.462 cents 


eS ore 


Payments on grades other than No. 2 Canada 
Western Oats and No. 3 Canada Western 6 Row 
Barley varied according to the fixed initial dis- 
counts under No. 2 Canada Western Oats and 
No. 3 Canada Western 6 Row Barley at which 
each grade of oats and barley was purchased from 
producers and the average of the actual premiums 
or discounts in relation to No. 2 Canada Western 
Oats and No. 3 Canada Western 6 Row Barley 
at which each grade of oats and barley was sold. 


The Board mailed the first cheques to pro- 
ducers in respect to the barley payment on 
October 16th, 1950 and in respect to the oats 
payment on October 24th, 1950. The cheque 
issuance for both the oats and barley payments 
was completed by the Board on November 3rd, 
1950. 


5. 1948 Crop Account Flax Division 


Under authority of Order-in-Council P.C. 3376 
of July 28th, 1948 the Board was empowered to 
purchase Western flaxseed futures or cash flaxseed 


Winnipeg, Manitoba 
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for the purpose of assuring to producers of this 
grain a minimum price of $4.00 per bushel for 
No. 1 Canada Western Flaxseed basis in store 
Fort William/Port Arthur and for No. 1 Canada 
Eastern Flaxseed basis in store Montreal. Mar- 
keting operations in respect to flaxseed acquired 
in terms of this Order commenced on August Ist, 
1948, were completed as at November 30th, 1950, 
and resulted in a deficit of $6,406,198.99 as set 
forth in Exhibit IV. This deficit is payable to 
the Board by the Government of Canada and in 
respect thereto an amount of $3,881,963.67 was 
received on March 27th, 1950. It is anticipated 
that the balance of the deficit amounting to 
$2,524,235.32, together with interest to the date 
of payment, will be paid to the Board by the 
Government of Canada during 1951. 


6. Auditors’ Report 


The Report of the Board’s Auditors covering 
the statements of operations which are submitted 
in this section of the Report is contained in Part V 
of this Report. 


All of which is respectfully submitted, 


GEO. McIVOR, 
Chief Commissioner 


W. C. MCNAMARA, 
Assistant Chief Commissioner 


W. RIDDEL, 
Commissioner 


THE CANADIA 

1945-49 Pool Accou 
STATEMENT (¢ 

For the period from lst Aug 


Wheat acquired: 


Purchased from Producers at Board fixed prices basis in store Fort William/Port Arthur or 
VAN COUVEL fo cess arnctece nec sh tetesacsusseputtles daseesuedusceecesesesbaakilpadw ty otudps\aear supe ala ean eo gaan eta tna aas area ceae ace ea eee 


Purchases of overages at terminal and country elevators, salvage wheat, and wheat produced in 
non-designated areas, etc., at prevailing Board fixed prices.............::c:c cece ee sete att rete nce eeneeeeneecenan 


Wheat soid: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 


TORO SCAG. oc evs eacesecsdince ens ch guessed feel age ues in ety Shoo ditadss Shetenngean't ox aeuan festtance eet iad Merete nde eee eee eee 
Export sales at Class II prices..............scccescsessceececeesnecseceennecseeneeneencnnssnsenseseeseresennessensecuecscsnnccnseneennaencet essai 
Export sales under the terms of the International Wheat Agreement.......0.0.0..... ccc 
United Kingdom Government Wheat Agreement—l1st August 1946 to 31st J uly’ 1950). 
Weight losses in transit and in drying and reconditioning... eee ee ee eens sete ee ee eeeeteeeetan 


Add: Additional differential charges, storage and interest, etc., recovered... eee tteteeereetn 
Net proceeds from Sales. ..5..iicedsccrs eich snnesece anda co santa tncenneuene de eat teeter eta ael aa 
Surplus on cash wheat transactions. ......0..0....ccccc cece snes cseeeeeeneeetenesneeseaeesseneneenessessseesesnssenssenccuenececiaceccecaatnceenseaaa 


Deduct: Funds transferred to the 1944 Crop Account under authority of Order-in-Council P.C. 
A869 of 26th November 1946, so that the provision of wheat for domestic purposes 
shall be more equitably divided between the 1944 and 1945 Crop Accounts..............:c:csee 


Deduct: Carrying costs, interest, administrative and general expenses, etc.: 
Carrying charges: 
Carrying charges on wheat stored in country elevators. ......0....06...csemk ether gee ee 
Storage on wheat stored in terminal elevators and mills.......0....0..cccccccecee einen ners eeeeeeeeas 


Interest and bank-charges, Ct..../scss: divgesd chs ole hun onSeccmne a sndeee aces seen ee eee 


Net additional freight on wheat shipped to Fort William/Port Arthur from points 
tributary: 60: Vancouver .éio6s.) Secor casew nda ase cnsee: eee ee te Roe nary gee 


Handling, stop-off and diversion charges on wheat warehoused at interior terminals................... 
Drying and reconditioning charges, grade adjustments, CC.........0....0:cccceeee repent teereeeeeeeeeeenas 
Administrative and general expenses to 31st July 1950...0..0....... cc ctece eects cesettennereonsenseneoneen aim 


Add: Proportion of administrative and general expenses for the period 1st August 1950 
to:31st: December: 1950. io sic5.2 eink 50. 4st genet so cc ont nce vein nmethiton ae ae oar career eee 


SUIT PIUES OF) ODOLALLONIS. case desan seats sca scsieas canals cesohons has ® hecbevtaaped Rt Oh este ors pat na esc Ws eterna ee a 


Deduct: Additional costs re adjustment payments: 
Commissions and exchange, etc., paid to banks, payors and Agents........0.....0...00ccsceeeeeee ? 
Proportion of administrative and. general expenses. ..:........0..000.ccccccscccssrscpneseeeedensesseceneceeeseoeene aaa 


Surplus on operations of the Board on 1945-49 Pool Account, Western Division, for the period from 
Ist Augtist:1945 to 31st: December 19500150015: elo AA el cae aseernaton en snes se eeassnenaseeueteeehtatereree eels rite 


HEAT BOARD 

Western Division 
PERATIONS 

45 to 3lst December 1950 


Bushels 


27,087,096-10 


8,368,413-58 


73,659,678-55 
17,550,201-16 
12,339,351-15 
31,552,419-42 

853,859-00 


1,435,955,510-08 


$ 448,633,184.17 
799,924,172.40 
213,886,677.36 
1,089,889,013.25 
1,435,955,510-08 


43,782,922.38 
15,198,780.61 


5,011,723.01 


463,022.10 


Amount 


$2,446,505,912.50 


10,482,834.81 


2,902,333,047.18 
43,005,102.32 


58,981,702.99 
2,928,514.87 


61,754.52 
354,663.25 
1271, 99051 


5,474,745.11 


619,681.54 
1,150,545.82 
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$2,456,988,747.31 


2,595,338.149.50 


138,349,402.19 


12,000,000.00 
126,349,402.19 


68,973,379.85 


57,376,022.34 


1,770,227.36 


$ 55,605,794.98 


THE CANADI 

1949 Crop Oats Acco 
STATEMENT | 

For the period from Ist Aug 


Oats acquired: 
Purchased from Producers at Board fixed prices basis in store Fort William/Port Arthur........0000.000.0000.. 


Purchases of overages, etc., at terminal and country elevators at Board fixed prices basis in store ) 
Fort William /Port Arthur cc ssccsdoses ctsectdenccesenso cage ceden sncorai ie ey case lone news oar eee eter ee eae 


Oats sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur. .......0.0.0.0000 eee 


Futures contracts exchanged against cash oats sales: 


eC aSeS oe ooo. 05a chalk adel nt acre tte bv eso Bead siege 2 kvl ag 
Delle ik: uaa Pe asi ee he a Oe, eh babi, dc cna de icuaa dagatod ok Sue eR ye SeTREDN TE aeEE  ee 
Net proceeds from Sales) si.scccdlacieet estore. dezeas oee 

Surplus.on Cash :Oats transactions, jc. < sso: devu ceases sendin dageveaizisd seo Pap deeoeace MM Oe cate een ee 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on oats stored in country elevatofs........:.0.00c0ccccccceeeseeesdgegeeeteeessteeeser tee ln 
Storage on.oats ‘stored in terminal elevators: .c...06.6c.5:osiease edietecs secant eee 
Interest and Dank Charges. cdc slsectcuh sass aueheska paecagasto Sethe Saal Sch AS ade ne eee 
Freight recovered on shipments of oats to Vancouver for ExpOrt......00..000oc ooo c cece ccc cece ceeeeteceeeeseeee 
Handling, stop-off and diversion ‘charges. .::..).20 sod ee ee 
Drying, reconditioning charges, grade adjustments, et ...00.000.0.0.0..000cccceccccc cece cceectessectetetesseneesateaenee 
Brokerage and Clearing “Association CHAr ges. 25. sccey i oioscscosmibeccaaee sash aciadpevntesautl dauet seen eae ee 
Administrative and general expenses to 31st July 1950. ...00.0....000000ccccccsseereptectccesetee reteeeeeoeere eel | 


Add: Proportion of administrative and general expenses for the period lst August 
1950 to 30th September: 1950... 2...095 fo ee eee ae ee 


Surplus on operations of the Board on 1949 Crop Oats Account, Western Division, for the period 
sO 1st ‘August 1949 to: 30th September! 1950 75re Pe as extn vacesen esas tana steteotesecceeaees ee eee 


HEAT BOARD 


- Western Division 


9ERATIONS 


49 to 30th September 1950 


197,777-31 


4,444-05 


880,000-00 
880,000-00 


Bushels 


80,202,222-02 


80,202,222-02 


$57,166,453.75 


50,854,347.50 


1,309,925.82 


302,238.69 


259,822.56 


25,697.02 
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Amount 


$48,782,446.53 


2,645.36 $48,785,091.89 


67,661,345.02 


( 1,312,106.25) 


66,349,238.77 
17,564,146.88 
1,612,164.51 
( 104,197.99) 
( 15,174.00) 
8,266.75 
( 17,685.07) 
18,903.27 


285,519.58 1,787,797.05 


$15,776,349.83 


THE CANADI 
1949 Crop Barley Accc 
STATEMENT 


For the period from Ist Auc 


Barley acquired: 
Purchased from Producers at Board fixed prices basis in store Fort William /Port Arthur......................m 


Purchases of overages, etc., at terminal and country elevators at Board fixed prices basis in store 
Fort William/Port IAT AUIE  cccocscscnesovsosinies4sgnadenosued laps HiastoncerBrebanen sane 7a sche sear toreseera ee =u ea 


Barley sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur..............:.0:c.ccceree becca 


Weight losses in drying and reconditioming...............:..ecscec sees ieectnecseneecnsnecsnninenetnaccenacect ascent terete eg 


Futures contracts exchanged against cash barley sales: 


PULCHASES....oeccciaceciemasacesacesaccedur diese vise¥eoensraescrseswed vies casa onsaseaoads asean age dhobtvaaaiselbaekormeeettanntt erey-th7-ceennsit cae esa 
Sep cc chau cans pete pae ed ted 66 aoc ban dR ve RANDLE i Dats amen ae a hee 
Net proceeds from salles...............:ccccseccseecseseenes cee eenseneecenseeeneonercenecneenaneencesentii 

Surplus on cash barley transactions. ............c0cccccececee eee dlecsneesseceeseceneccenaeannecesiseasceceeessens cca aeenaacanaanens eet 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on barley stored in country elevators.............0..: cee tei ree terete tee eeets 
Storage on barley stored in terminal elevators................:ccce ese eee eres rere etcene sent ceneeeeeeseas 
Interest and bank chargeS.................06. oid Saeed cle ace see Ad eee CUM OU nee 
Freight recovered on shipments of barley to Vancouver fOr @XDOUE isch del ees ne 
Handling, stop-off and diversion Charges..............ccceccssee nesses etees esses neeetcencneentenceercesessescaseeseeetsas 
Drying, reconditioning charges, grade adjustments, €tC..............c ccc ieee terre ee tee cesses tenets 
rokerage and Clearing Association Charges..............::cccces reece reeice scree iceeeisensncereecencsnescencesennas 
Administrative and general expenses to 31st July 1950...........0... cece eee crete este ee teterseneeceneseeane 7 


Add: Proportion of administrative and general expenses for the period 1st August 1950 to 
30th September 1950..........cccsccccessessseseesscssssssssessenensersnecneessnnsqnsensernsweevenneseennsneencanennes sented 


Surplus on operations of the Board on 1949 Crop Barley Account, Western Division, for the period 
from 1st August 1949 to 30th September 1950.............:ccceceecseseces nesses es essestesteeneittneessneesenccesescaneesescaneeseseanaas 


HEAT BOARD 

— Western Division 
ERATIONS 

49 to 30th September 1950 


Bushels 
257,977-34 
989-42 53,258,967-28 
257,828-40 
1,138-36 53,258,967—28 
919,000-00 $51,627,777.50 


919,000-00 51,479,047.50 


1,109,303.02 
262,573.61 


185,455.84 


18,031.62 


Amount 


$47, 107,602.07 


709.45 


75,201,431.30 


( — 148,730.00) 


1,371,876.63 

( 300,316.54) 
( 17,100.72) 
15,815.48 

( 332,550.96) 
11,481.96 


203,487.46 


Exhibit III 


$47,108,311.52 


75,052,701.30 


27,944,389.78 


952,693.31 


$26,991,696.47 


THE CANADI 

1948 Crop Accouw: 
STATEMENT (¢ 

For the period from Ist Aug 


Flax acquired: 
Purchased at Board support prices basis in store Fort William/Port Arthur or Montreal...........0.0..00.0.004 


Purchased from 1947 Crop Account basis $3.80 per bushel for No. 1 Canada Western Flaxseed in 
store Fort. William Port Arthur. .....0c:.c..05...csenseesesnad suecssricnenanssneaheaisinoonnhin aige ane Area eet aR) eee a 


Flax sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Montreal......0.000000.000.000.. 


Weight losses in transit and in‘drying and reconditioning .........cccessateerseeee ee eee 


Futures contracts exchanged against cash flax sales: 


PiarebASes icc ees ee sce ee Hee Tn ctecrsnnNh: hoite 1a Ss EER se a | 


Defcon: cash hlaxitranSactions: ssusls secs sec eh a Be ee Pe ra CR 


Add: Carrying costs, interest, administrative and general expenses, etc: 


Storage on’ flax stored ‘in terminal elevators)).c:c5. cocci inch oe neces ee  ee e 
Interest:and bank eharces youd yo Se nO a Te ee ee) er 
Handling and -stop-ofF Charges. io.$oc2:sgcscnnota casboandssceneishatedac cocina tesa eae eet eee ee 
Drying, reconditioning charges, \6te 9:2. 5cepisai95. tice te ee ea cng 
Brokerage andClearing House: charges. £.sig.c2.0si.sicencehs seucgnts Saeco ce eae eek eee eee 
Administrative and general expenses to 3lst. July 1950 .........:.05:ccs:c0sseccsecesocs nesetreaesrnet feesnesnose-nssse ee 

Add: Proportion of administrative and general expenses from 3lst July 1950 to 30th November 1 


Deficit from the operations of the Board on 1948 Crop Account, Flax Division, for the period from 
Ist: August 1948 to 30th’ November 1950 205i apiece secctccsed eo teclthes Set os betes Sees pe samt or ee ee ee cee 


Note: In respect of the deficit shown above, The Canadian Wheat Board received $3,881,963.67 
from the Government of Canada on 27th March 1950. 


HEAT BOARD 

xx Division—P.C. 3376 
PERATIONS 

48 to 30th November 1950 


Bushels 

109,235-07 
98,768-36 13,308,003-43 
13,307,907-08 
96-35 

27,000-00 

27,000-00 
13,308,003-43 


$482,333.75 


482,600.00 


45,052.54 


5,000.00 


Amount 


$52,811,673.89 


( 


359,331.05 


50,161,901.51 


266.25 


1,821,209.57 
1,490,623.58 
36,212.17 

803.13) 
67.08 


50,052.54 


Exhibit IV 


$53,171,004.94 


50,162,167.76 


3,008,837.18 


3,397,361.81 


$ 6,406,198.99 


PART V 
AUDITORS’ REPORT 


MUILLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


To The Canadian Wheat Board, 
Winnipeg, Manitoba. 


Gentlemen: 


We have conducted an audit of the accounts and records of The Canadian 
Wheat Board in which are separately recorded the transactions relating to the 
marketing of wheat, oats, barley and flax of the Crop Accounts and for the 
periods indicated in Part IV of the Report of the Board for the crop year 
1949-50. The transactions on these accounts have been verified in such 
detail and to such extent as we have deemed necessary in view of the system 
of internal accounting control maintained by the Board. In this connection 
we have examined vouchers and other documentary evidence in support of 
the grain and financial transactions and have received all the information and 
explanations which we have required from members, officers and employees 
of the Board. 


We have examined the Statements of Operations and have reviewed the 
explanatory comments relative thereto as set forth in Part IV of the Annual 
Report of the Board. We report that in our opinion these Statements and 
supplementary data are properly drawn up and presented so as to exhibit a 
true and correct view of the final results of marketing operations on 1945-49 
Pool Account—Wheat, 1949 Crop Oats Account, 1949 Crop Barley Account 
and 1948 Crop Account Flax, according to the best of our information, the 
explanations given to us, and as shown by the books of the Board. 


MILLAR, MACDONALD & CO. 
Winnipeg, Manitoba Chartered Accountants, 
28th February 1951 Auditors. 


REPORT 


of 
THE CANADIAN WHEAT BOARD 


Crop Year 1950-1951 


Report of The Canadian Wheat Board 
Crop Year 1950-1951 


he RIGHT HONOURABLE C. D. HOWE, 
linister of Trade and Commerce, 
TTAWA, Canada. 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year 
ded July 31, 1951, as required by The Canadian Wheat Board Act, 1935. The Report includes final 
erating statements for the 1950-51 Wheat, Oats and Barley Pools. 
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General Comment — Crop Year 1950-51 


The world wheat situation in 1950-51 was 
aracterized by a high level of production in most 
heat producing areas, and a somewhat larger 
ternational movement of wheat than in 1949-50. 
urope again harvested a good wheat crop— 
obably the largest of the post-war perioa. 
ightly larger production was recorded in 1950 in 
United Kingdom, Spain, Portugal, Italy and 
estern Germany, while somewhat smaller crops 
ere harvested in The Netherlands, Belgium and 
rance. Production of wheat in Asia in 1950 was 
gnificantly higher than in 1949, largely due to 
creased production in Iran, Turkey and India. 


Of the chief exporting countries, the United 
ates and Australia harvested smaller crops, but 
ese decreases in production were partially offset 
7 increased production in Canada and Argentina. 
he availability of wheat of milling grades was, 

course, reduced by the large quantity of low 
ade wheat harvested in Canada. 


The four chief exporting countries all exported 
ore wheat (including flour) in 1950-51 than in 
€ previous crop year. Canadian exports were 
(1! million bushels as compared with 225 million 
ishels in 1949-50; the United States, 365 million 
ishels, as compared with 298 million bushels; 
rgentina, 103 million bushels, as compared with 
' million bushels; and Australia, 134 million 
Ishels, as compared with 107 million bushels. 


2. The International Wheat Agreement 


The crop year 1950-51 coincided with the 
second year of the International Wheat Agree- 
ment. Under this Agreement which came into 
effect on August 1, 1949 and extends to July 31, 
1953, minimum and maximum prices for wheat 
are as follows: 


Crop year Minimum Maximum 
LeU Eee tie le Be Ae $1.50 $1.80 
LOBOS ah dace meee. sled Onesie SO 
Poole ete ee eee 1.30 1.80 
LOZ OS Pete es sans ener eres ees 1.20 1.80 


Minimum and maximum prices under the 
International Wheat Agreement are basis No. 1 
Northern Wheat in store Fort William/Port 
Arthur expressed in Canadian currency at the 
parity of the Canadian dollar determined for the 
purposes of the International Monetary Fund as 
at March 1, 1949. 


On September 20, 1949 the Government of 
Canada devalued the Canadian dollar, thereby 
discounting the Canadian dollar in relationship to 
its parity of the International Monetary Fund as 
of March 1, 1949. Accordingly, the maximum 
price of wheat under the International Wheat 
Agreement ($1.80 per bushel in terms of gold or 
equivalently in terms of the United States dollar 
which remained at par in relationship to gold) 
became $1.98 per bushel as expressed in Canadian 


i 


currency for No. 1 Northern Wheat basis in store 
Fort William/Port Arthur. 


This maximum International Wheat Agree- 
ment price in terms of Canadian currency con- 
tinued until October 2, 1950 when the Canadian 
dollar was allowed to find its own level on exchange 
markets. On and after this date, maximum and 
minimum prices under the International Wheat 
Agreement expressed in Canadian currency be- 
came variable as the value of the Canadian dollar 
fluctuated in relation to its International Monetary 
Fund parity as at March 1, 1949, or in relationship 
to the United States dollar. On October 2, 1950 
the International Wheat Agreement maximum 
price became $1.9114 per bushel in terms of 
Canadian funds, for No. 1 Northern Wheat basis 
in store Fort William/Port Arthur, reflecting the 
narrowing of the discount on the Canadian dollar 
to 6% under the United States dollar. On 
October 3rd the discount of the Canadian dollar 
under the United States dollar narrowed to 444% 
and the International Wheat Agreement maximum 
price became $1.8814 per bushel in Canadian 
funds for No. 1 Northern Wheat basis in store 
Fort William/Port Arthur. Depending upon the 
discount of the Canadian dollar in terms of the 
United States dollar, the International Wheat 
Agreement maximum price ranged between $1.86 
per bushel and $1.93 per bushel in Canadian 
currency for the balance of the crop year, and 
ranged between $1.8834 and $1.9034 basis No. 1 
Northern Wheat in store Fort William/Port 
Arthur from August 1, 1951 until the closing of the 
1950-51 Pool Account on October 20, 1951. 


Throughout the crop year the Board’s Inter- 
national Wheat Agreement selling price for No. 1 
Northern Wheat was at the maximum as expressed 
in Canadian funds. The discounts for grades of 
wheat other than No. 1 Northern, which were 
sold under the Agreement, were varied from 
time to time. 


On August 1, 1950 Canada’s guaranteed 
quantity under the International Wheat Agree- 
ment was 215.8 million bushels. Due to acces- 
sions to the Agreement, increased quantities 
granted to some importing countries, and adjust- 
ments in export quantities as between exporting 
countries, Canada’s guaranteed quantity increased 
to 221.6 million bushels by July 31, 1951. 


Canadian sales of wheat (including flour) under 
the Agreement amounted to 194.7 million bushels. 


During the crop year a number of importing 
countries took quantities of low grade wheat 
under the Agreement and this was of great assist- 
ance ee the Board under the circumstances which 
existed. 


3. The Canadian Position 


The Canadian wheat position was dominated 
in 1950-51 by factors arising from: 


(a) The lateness of the 1950 wheat crop; 

(b) The volume of low grades harvested; 

(c) The volume of tough and damp wheat 
harvested; 

(d) Seasonal elevator congestion; 

(e) Continuing transportation problems arising 
ieee the lateness of the crop and other 
actors. 


In selling wheat in 1950-51 the Board wa: 
confronted with two contrasting problems; the 
first, to make limited supplies of milling grades o} 
wheat go as far as possible in meeting domesti 
and overseas requirements for these grades; th 
second, to warehouse and transport unusuall} 
large quantities of low grade wheat, only part o 
which could be disposed of within the crop year 


Under the circumstances which prevailed, th 
Board endeavoured to meet domestic and expor 
demand for milling grades of wheat as continuousl} 
as possible throughout the crop year, and to th 
extent that such grades could be placed in saleabl 
positions. The Board endeavoured to take de 
livery of low grades of wheat from producers a 
rapidly as country elevator space and transporta 
tion permitted, and gave continuous attention t 
finding and developing markets for these grades 


Throughout the crop year domestic and expor 
demand for milling grades of wheat was ver 
active and markets were obtained for substantiz 
quantities of low grade wheat. 


4. Legislation 


Two important amendments to The Canadia 
Wheat Board Act were passed at the 1951 Sessio 
of Parliament. 


The first amendment provided that adjus 
ment payments may be made on a grade basis i 
the event of an increase in initial prices during 
pool period. 


The second amendment made provision for th 
transfer by the Board of any unsold balance 
wheat delivered during a preceding pool peric 
to its accounts for the then current pool peric 
at such prices as the Governor in Council deen 
reasonable. The purpose of the amendment we 
to make provision for the winding-up of annu: 
pools as soon as possible after the close of a cre 
year. The powers conveyed to the Governor | 
Council by this amendment were permissive, n¢ 
mandatory. 
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. Wheat Policy 


In accordance with The Canadian Wheat Board 
ct, 1935 as amended, the Board administered an 
nnual pool in respect to wheat delivered to the 
oard between August 1, 1950 and July 31, 1951. 


Under authority of Order-in-Council P.C. 3702, 
uly 28, 1950 (Canadian Wheat Board Regula- 
ions) the initial price for wheat was established 
t $1.40 per bushel basis No. 1 Northern in store 
ort William/Port Arthur or Vancouver. Initial 
rices for other grades of wheat were established 
y the Board and approved by Order-in-Council 
.C. 5057, October 25, 1950. 


Under Order-in-Council P.C. 429, January 24, 
951 and effective February 1, 1951, the initial 
rice was increased to $1.60 per bushel basis No. 1 
lorthern Wheat in store Fort William/Port 
rthur or Vancouver and an adjustment payment 
f 20 cents per bushel was authorized on all wheat 
elivered to the Board between August 1, 1950 
nd January 31, 1951. 


Order-in-Council P.C. 6242, November 19, 
951 authorized the Board to transfer unsold 
heat stocks in the 1950-51 Pool as at October 20, 
951 to the 1951-52 Pool Account. Order-in- 
ouncil P.C. 6251, November 19, 1951 authorized 
1¢ Board to distribute the surplus in the 1950-51 
ool and approved the final payments for each 
‘ade of wheat delivered to the Board between 
ugust 1, 1950 and July 31, 1951. 


Under provision of Order-in-Council P.C. 
(02, July 28, 1950 the Board was required to sell 
heat for domestic use at the same price as it 
ld wheat for export under the International 
Theat Agreement. 


_ Crop Development and Wheat Supplies 


There was a slight decrease in the acreage sown 
) wheat in Canada in 1950. The area seeded to 
heat in Canada was 27,021,200 acres as compared 
ith 27,574,700 acres in 1949. Wheat acreage in 
¢ Prairie Provinces in 1950 was 25,836,000 acres 
compared with 26,524,000 acres in 1949. 


The spring of 1950 was unusually late and 
eding did not become general until mid-May and 
as not completed until early June. Early 
ason moisture supplies were above normal in 
lanitoba, but considerably below normal in 
iskatchewan and Alberta. In Manitoba the 
heat crop entered the month of July with good 
ands, but crop development was from three to 
ur weeks later than normal. Cool weather 
tarded development and by late August very 
tle harvesting had been completed. Harvesting 
erations proceeded in September, subject to 
equent delays on account of fall rains. In 
iskatchewan the wheat crop, although later than 
ual, developed well in the month of J uly except 


in the southwestern section and other local areas. 
General rains in mid-July improved prospects but 
retarded development of the heavy crops in the 
eastern part of the province. Cool weather also 
delayed maturity of all grains. In mid-August 
crop conditions were generally favourable in 
Saskatchewan except for the factor of lateness. 
On August 19th, 20th and 22nd light to heavy 
frosts were experienced over wide areas and the 
damage to grade was severe and _ extensive. 
Harvesting was further delayed and quality im- 
paired by wet weather. Grain crops in Alberta 
were affected by lack of moisture in the early part 
of the growing season and excessive moisture in 
some areas in the latter part of the growing 
season and in most areas during the harvesting 
period. Frost damage was widespread but vari- 
able in intensity. 


In spite of the late spring and the abnormal 
growing and harvesting seasons, the outturn of the 
1950 wheat crop was above average, while the 
grade pattern was unusually low. 


Although affected by a late spring and a 
relatively cool growing season, wheat production 
in Eastern Canada was higher than in 1949, the 
increase in production being principally in Ontario. 


Wheat production in Canada in 1950 amounted 
to 461.7 million bushels as compared with 371.4 
million bushels in 1949. Production of wheat in 
the Prairie Provinces amounted to 427.0 million 
bushels as compared with 341.0 million bushels in 
1949. Supplies of wheat from the 1950 crop were 
supplemented by the commercial carryover of 
wheat (wheat in country elevators, terminal 
elevators, mills and in transit, etc.) on July 31, 
1950 which amounted to 98.0 million bushels. 


7. Export Movement 


The following table shows the monthly exports 
of Canadian wheat (including flour) for the crop 
year 1950-51:* 

Million Bushels 


PRU QUS Ee S50 se cser, Sal cheetah ieee seas £525 

DENCE CE nth, nden. ace) 16.3 

OCLODCE Mead nee tons tenet kW Ph sees 17.5 

ING Vien Del as, ben Merrie eee a ac ee cy Zou 

DECOM DEL ta tees teste nt. aioe eee 14.3 

PAMUARy LOG Decne vith ee eto Lio 
104.6 

PODPUATY: Jataqeh. wots ere ee 14.9 

MARC Hite elie footnote teat 16.3 

SOE Ui eis 7. cha I a in ee 18.5 

NERY es thier olarak utiek We en Se 24.4 

SULTS syst en th Mea at om oes AR ae a 30.3 

SU Vind ok Blea Mies it ten ale 319 
136.3 

POTATO 


240.9 


*Source: Board of Grain Commissioners for Canada. 
Statistics subject to revision. 
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In 1950-51 exports of wheat (including flour) 
amounted to 240.9 million bushels as compared 
with 225.1 million bushels in 1949-50. 


The monthly distribution of exports of wheat 
reflected the late crop. Exports in the last half 
of the crop year were relatively large and exports 
in May, June and July were the heaviest of the 
crop year. 


The following table shows 1950-51 exports of 
wheat (not including flour) to the principal import- 


ing countries: 
Bushels 


78,139,576 
16,332,808 
12,387,556 
11,471,357 
Tica die ha econ: eee ck 11,403,285 
Wanton of South Atricay eee eee 
Switzerland ssc ee eee Oa eee 


5,461,836 
14,841,533 


United States: Milling in Bond.............. 
Consumption 4.2.....2.-. 
Other Countries: 2 cise ccatecsssees: rates oe 332,668 


TOTAL Hee eee eer ene, ONG heweee ae 185,039,364 


In 1950-51, exports of wheat amounted to 
185.0 million bushels as compared with 179.5 
million bushels in 1949-50. The United Kingdom 
was the largest buyer of Canadian wheat. Belgium, 
Italy, Japan, India, the Union of South Africa, 
Switzerland, Ireland and Norway were all sub- 
stantial importers of Canadian wheat in 1950-51, 
together taking 73.1 million bushels. In Latin 
America, Chile was the largest purchaser followed 
by Colombia, Bolivia, Brazil and Ecuador. The 
Netherlands, Malta and Spain purchased over 1.0 
million bushels each during the crop year. 


The Canadian milling industry increased the 
usage of wheat during 1950-51; total mill grind 
amounting to 106.7 million bushels as compared 
with 90.0 million bushels in 1949-50. The increase 
in mill purchases of wheat was due largely to 
increased export demand, including larger pur- 
chases by the United Kingdom. Flour exports in 
1950-51 amounted to the equivalent of 55.9 
million bushels of wheat as compared with 45.7 
million bushels in 1949-50. 


J 


| 


The following table shows flour exports ti 
principal export markets during 1950-51 (ex 
pressed in terms of bushels of wheat): | 


Bushels | 

UnitedsKingdom ees ete ee eee 23,416,691 
British West Indies. ... ),407,303m 
Philippine Islands...............<s0.c:csesesseeeseseees 4,343,463 
TUE Sibes proche ne Bieter ek dan bacierenttn weber 4,047,993 

Verieztela:. 03 face eee 3,069,297 
Giiba.. rr Rite, oe Ee ee 575,899 
Hong Kongai ee 1,312,5385) | 
British Guiana ee eee 857,718 
British Malayar....-0 cee cera 648,954 

634,581 


Belgian Congo. Seyi ee teeta 236,889 
NetherlandswAntillesie 2.0m cee ees 207,967 
El Salvadornce ecco 192,258 
Siar inamciccce oe ee 186,219 
Siami.n to eae 177,246 
Portuguese Africa.. 163,539 
Arabiass 22 144,104 
Toeland eee eee nee 139,068 
Nicaragua ieee chee ee ee ee 106,020 
Other (Countries). 4005... ce ee 1,709,983 
TOTAL Assiccaioveeoslen eee eee eee ae 55,921,482 


The United Kingdom was again the large 
individual market for Canadian flour, taking t 
equivalent of 23.4 million bushels of wheat in t) 
form of flour. Other leading flour markets we 
the British West Indies, the Philippine Islanc 
Italy, Venezuela, Cuba and Hong Kong. T: 
balance of Canadian flour exports consisted 
shipments to a large number of markets whi 
import Canadian flour in varied but steat 
volume. 


During 1950-51 the United States bonded mi 
purchased 5.5 million bushels of wheat for milli: 
in bond as compared with 11.3 million bushels. 
the previous crop year. | 
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WHEAT EXPORTS BY PORTS 


In 1950-51 wheat exports through Easte 
Canadian ports amounted to 91.5 million bushe 
Pacific Coast clearances were 64.8 million bushi 
and 6.7 million bushels were exported throw 


eer ae | 


nurchill. Export shipments through Eastern 
nited States ports amounted to 1.6 million 
shels. Direct export shipments from the Lake- 
ad amounted to .1 million bushels. The balance 
wheat exports, 20.3 million bushels, went to 
stinations in the United States. 


Transportation 


On July 31, 1950 commercial stocks of wheat, 

ts and barley were 98.0 million bushels, 11.0 
llion bushels and 8.9 million bushels respec- 
ely. These stocks were mostly in forward 
sitions at the start of the crop year and were 
lized to supply domestic and export markets 
til 1950 crops became available. 


The lateness of the 1950 crop imposed limita- 
ns on the volume of grain which could be moved 
the fall months and, along with the unusual 
ding of 1950-51 marketings, left a shipping 
blem which could not be entirely resolved 
hin the crop year. 


By mid-September, 1950 producers’ market- 
s amounted to 59.9 million bushels of all grains 
compared with 145.5 million bushels for the 
ne period in 1949. In the last half of Septem- 
, marketings improved and reached a total of 
ut 136.2 million bushels by the end of Septem- 
. It was during the latter part of September 
t country elevator stocks reached levels which 
mitted the maximum employment of available 
nsportation. Car loadings at country points 
August and September, 1950 were about 35,000 
s less than during the same two months in 
9—a deficit which was not offset in the rela- 
ly short period remaining before the close of 
rigation on the Great Lakes. 


With the fall shipping season so limited, the 
ard was concerned not only with the total 
vement of grain which was possible in October 
| November, 1950, but also with the use of 
ilable transportation to ship grain urgently 
ded to meet market requirements. Wheat of 
ling grades was needed at all times for domestic 
and for export, and was given a shipping 
ference wherever possible. Low grade wheat, 
ilable generally in Saskatchewan and almost 
lusively at many delivery points, if shipped in 
ntities greatly in excess of requirements, 
have congested storage facilities at the 
ehead and in Eastern Canada. Throughout 
difficult fall months it was the policy of the 
rd to ship grains and grades of grains which 
ld go as far as possible in meeting the most 
ent requirements. In October and November, 
0, country elevator shipments amounted to 
ut 117 million bushels of grain, consisting of 
nillion bushels of wheat, 22 million bushels of 
, 24 million bushels of barley and about 3 
1on bushels of rye and flaxseed. 


The circumstances which delayed the move- 
ment of grain out of country elevators also slowed 
down the movement of grain into and out of 
Fort William/Port Arthur. From August 1, 
1950 to the close of navigation in the second week 
in December, Lakehead receipts of all grains 
amounted to about 134 million bushels as com- 
pared with about 188 million bushels in the same 
period in the previous year. Shipments of grain 
from the Lakehead by boat and by rail, amounted 
to about 114 million bushels as compared with 
about 165 million bushels in the corresponding 
period in 1949, 


As wheat became available in Alberta, a sus- 
tained movement to the Pacific Coast was under- 
taken. From August 1, to December 31; 1950), 
receipts of wheat at Pacific Coast ports amounted 
to 12.4 million bushels. These shipments to the 
West Coast, supplemented by the July 31, 1950 
carryover of wheat at Vancouver and New West- 
minster, enabled the Board to carry out a com- 
paratively large export programme from the West 
Coast in the first five months of the crop year. 


Exports of wheat for the August-December 
period, 1950 from all ports and to the United 
States amounted to 68.3 million bushels as com- 
pared with 85.9 million bushels during the same 
period in 1949. 


Actual shipments of grain out of country 
elevators amounted to about 185 million bushels 
of all grains to mid-December. With total mar- 
ketings for the crop year in excess of 550 million 
bushels, a very large volume of grain remained to 
be moved from country positions during the 
balance of the crop year. 


At the close of navigation on the Great Lakes, 
stocks of grain at Fort William/Port Arthur 
amounted to about 45 million bushels. With 
elevator capacity at the Lakehead greatly reduced 
by the wide range of grades in the 1950 crop, and 
the necessity of conditioning large quantities of 
wheat, oats and barley, there was a limit to the 
quantity of grain which could be shipped to Fort 
William/Port Arthur during the winter months. 
By February Ist, stocks of grain at the Lakehead 
were pressing upon prevailing capacity and sub- 
sequent shipments to the Lakehead until the 
opening of navigation were limited to about the 
quantity of grain being shipped out of the Lake- 
head by rail. From the close of navigation in 
December until the opening of navigation in 
April, Lakehead receipts of grains amounted ty 
about 57 million bushels. These shipments along 
with shipments to western mills, feeding centres 
and to the Pacific Coast, permitted a movement 
of about 110 million bushels of grain out of 
country elevators during the season of closed 
navigation. 


During the late fall and winter months, 
interior terminal elevators, and terminal elevators 


eet 


at the Lakehead and the Pacific Coast carried out 
a large operation in the drying of grain. A total 
of about 52.0 million bushels: of wheat and other 
grains were dried during the crop year. 


By the opening of navigation in late April, 
1951 substantial quantities of grains—about 144 
million bushels—remained in country elevators, 
and producers still had about 140 million bushels 
of grain to deliver prior to the end of the crop 
year. During the final three months of the crop 
year the Board’s shipping problem involved more 
than transportation. To meet commitments it 
was necessary for the Board to continue to press 
for the shipment of high grade wheat, and as the 
crop year progressed, country elevator stocks 
consisted more and more of low grade wheat. All 
these stocks of low grade wheat could not be 
shipped to terminal positions without congesting 
the Lakehead and eastern terminals. From the 
opening of navigation to the end of the crop year, 
the railways moved about 186 million bushels of 
grain from country elevators, and during the three 
month period maintained shipments to Fort 
William/Port Arthur about in line with available 
space at the Lakehead. On July 31, 1951 stocks 
of all grains in country elevators amounted to 
100.6 million bushels, while stocks of grain at 
Fort William/Port Arthur amounted to 55.7 
million bushels. 


In summary, the late crops combined with the 
effects of bad harvesting weather meant a late 
start in the moving of the 1950 crop, and this 
adversely affected the grain movement throughout 
the entire crop year. 


9. Delivery Quotas 


On July 25, 1950 the Board announced there 
would be no delivery quotas on rye or flaxseed for 
the crop year 1950-51 and that quotas on wheat, 
oats and barley would be left open after August 1, 
1950 until the new crop deliveries reached such a 
volume as to make necessary the establishment of 
delivery quotas for these grains. On August 10, 
1950 the Board announced that effective August 
14, 1950, the delivery quota on wheat, oats and 
barley would be eight bushels per seeded acre at 
all points in the designated area, but the Board 
immediately increased delivery quotas in the low 
yield areas. As the fall progressed, the Board 
adjusted delivery quotas to space available at 
country delivery points, taking into account the 
progress of threshing throughout the West. Early 
in the crop year, provision was made for pro- 
ducers with barley suitable for malting to deliver 
one carlot over the authorized quota. 


During the month of October, 1950, quotas 
were removed at all points in Alberta on and to the 


1Source: Board of Grain Commissioners for Canada. 


south of the C.P.R. main line, and in the Pea 
River territory as well as in the Peace River blo 
in British Columbia. At the same time, a sm 
portion of south-west Saskatchewan from Sw 
Current to the Alberta boundary via main li 
C.P.R. and north to and including C.P.R. Ii 
from Swift Current to Empress was declared opt 


On November 25, 1950 the remaining delive 
quotas in Alberta were removed and on Decemt 
12, 1950 all delivery points in Manitoba w 
placed on an open quota. Open delivery quo 
at all delivery points in Saskatchewan w 
established on January 11, 1951. 


Owing to special problems arising from 1 
unusual growing and harvesting seasons, it v 
necessary for the Board to adjust delivery qu 
policy to the circumstances which prevailed. — 
over-riding consideration during the period wi 
delivery quotas were in effect and, in fact, throu 
out the entire crop year, was to secure delivery 
as much wheat of milling grades as possible 
order to meet domestic and export commitme 
for these grades. 


10. Handling Agreement 


The 1950-51 Handling Agreement negotia 
between the Board and handling companies f 
vided for handling margins of 414 cents per bus 
on wheat and barley, and 31% cents per bushel 
oats. These handling margins were the same 
those in effect during the previous crop y 
The storage rate which was 1/25 of a cent 
bushel per day for wheat, oats and barley in 
1949-50 Handling Agreement was reduced to ] 
of a cent per bushel per day in the 1950-51 Ag 
ment. 


11. 1950-51 Pool Account—Wheat 


BOARD RECEIPTS 


The following table shows Board receipt: 
wheat from producers, by months, for the pei 
from August 1, 1950 to July 31, 1951: 


Bushels 

Augdst) 1900. eee tee 

September ici. \sua eee 54,083,376-56 
Octobetied ssc. hee ee 84,609,731-5C 
NOVeMmi Der te tas ee eee 50,816,597-55 
DECEMIDE! ccna ee 26,573,572-3¢ 
January, 190) ah ee 33,693,260-1E 
RETA. as ieee beste 7,207,018-36 
1h CVV 1 i LR et > sera 5,106,283-26 
frog) Meare amen fbn TE 6,920,678-35 
Maine 2s tinea ace 19,230,900-0C 
JURE a. 2 cate eee 34,577, 108-20 
FGIV eect ete eae 43,406,329-2( 
POTAL sh feccceeste eee 366,224,857-4( 


—— 
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Board receipts from producers amounted to 
6.2 million bushels in the crop year 1950-51 as 
mpared with 320.0 million bushels in 1949-50. 
oducers’ marketings were heavy September 
‘ough January and again in May, June and July, 
en 97.2 million bushels, or 26.5% of total 
ard receipts were delivered by producers. A 
al of 77.9 million bushels of wheat was delivered 
the Board in the last sixty days of the crop year. 


Board receipts from others than producers 
jounted to 498,372-15 bushels. 


GRADE PATTERN OF PRODUCERS’ MARKETINGS 


In 1950-51 producers delivered 366.2 million 
shels of wheat to the Board. The grade 
ttern of these deliveries was an important factor 
the administration of the 1950-51 Pool Account. 
ades of wheat received from producers are 
wn in summary form in the following table: 


Grade* Bushels Percent 
TING Sq i etch 9 «er 15,780,823-15 4.3 
2 INfOS a8 tas g 0 ee re 57,839,322-30 15.8 
3) IN(Oe dag 0 eee 70,040,262-25 19.1 
4, ING@yaile ace 51,315,401-15 14.0 
1 to No. 4 Amber Durum.... 14,539,772-00 4.0 
1 to No. 3 C.W. Garnet........ 3,611,204-20 Le 
1) VMVTOVS Esch le pee 70,358, 198-45 19.2 
BMUINCAC EEE oa yssceéscestacesace 46,931,408-45 12.8 

ECAC ONE i ccccts vers 29,812,344-05 8.1 
Wrher Grades... cece 5,996, 120-20 ea 


366,224,857-40 100.0 


The foregoing table shows deliveries of wheat 
the Board in the crop year 1950-51, by principal 
des. Board receipts of No. 1 to No. 4 Northern 
leat amounted to 194,975,809-25 bushels, or 
2% of total receipts for the crop year. Of 
se higher grades, No. 3 Northern predominated 
h_ 70,040,262-25 bushels, followed by No. 2 
rthern and No. 4 Northern with 57,839,322-30 
1 51,315,401-15 bushels respectively. 


An important feature of Board receipts was the 
ume of No. 5, No. 6 and Feed Wheat received 
the Board. No. 5 Wheat was the largest 
jle grade received by the Board in 1950-51, 
sipts of this grade amounting to 70,358,198-45 
hels. Receipts of No. 6 Wheat and Feed 
eat amounted to 46,931,408-45 bushels and 
312,344-05 bushels respectively. Total receipts 

0. 5, No. 6 and Feed Wheat amounted to 
,101,951-35 bushels, or 40.2% of total Board 
ipts for the crop year. 


Board receipts of tough and damp wheat of all 
des amounted to 55,162,331-05 bushels, of 
Ch 42,523,340-55 bushels were tough and 
938,990-10 bushels were damp. 


Including Toughs and Damps. 


The diversity of grades in Board receipts was 
unusually high in 1950-51, a total of 339 different 
grades of wheat being received from producers. 


The combination of an unusually large number 
of grades and unusually large quantities of tough 
and damp grain substantially reduced the effective 
storage capacity at country points and at Lake- 
head terminals. 


TOTAL WHEAT STOCKS 


In addition to 1950-51 receipts, the Board also 
had on hand on August 1, 1950, remaining stocks in 
the 1945-49 Pool amounting to 92,093,340-22 
bushels, consisting principally of No. 1 and No. 2 
Northern Wheat. 


SALES POLICY—WHEAT 


In selling wheat, the Board adhered to the 
following policy: 


(1) In view of the 1945-49 Pool carryover on 
July 31, 1950 and the large quantities of wheat 
which would be delivered to the Board by pro- 
ducers during the crop year 1950-51, the Board 
pursued an aggressive sales policy from the start 
of the crop year. The Board sold wheat on a 
scale which pressed on available transportation 
throughout the crop year. Early in the crop year, 
in addition to selling maximum quantities of 
wheat for early shipment, the Board entered into 
commitments for the delivery of wheat over the 
remaining months of the crop year to the extent 
that it felt that wheat could be placed in seaboard 
positions at later dates. 


(2) First sales in the crop year 1950-51 were 
credited to the 1945-49 Pool, and under this policy 
92,093,340-22 bushels of 1945-49 Pool wheat 
carried over on July 31, 1950 were disposed of by 
December, 1950. 


(3) Because of frost damage, the Board 
realized that it would not have enough wheat of 
milling grades to meet domestic and full export 
demand until the 1951 harvest. As the domestic 
market and the export market required a con- 
tinuous flow of wheat of milling grades, the move- 
ment of high grade wheat was given preference 
throughout the crop year. 


(4) While the carryover of wheat on July 31, 
1950 consisted of high grade wheat, Board receipts 
of milling grades of wheat from the 1950 crop were 
limited, and of milling grades about 62% consisted 
of No. 3 and No. 4 Northern. Throughout the 
crop year the Board endeavoured to give a fair 
proportion of each of the available milling grades 
to its principal markets. The Board made every 
effort to inform importing countries of the ex- 
ceptional nature of the 1950 wheat crop and the 
majority of them accepted lower grades of wheat 
than they usually purchased in Canada. 


a 


(5) Following the frost damage to the 1950 
wheat crop, the Board realized that producers 
would deliver from 150 to 160 million bushels of 
low grade wheat during the crop year. Therefore, 
the Board made every effort to find markets for 
low grade wheat and endeavoured to sell low grade 
wheat at prices reasonably related to the prices 
at which it was selling milling grades. The Board 
felt that the manner in which low grade wheat 
was merchandised would have a very considerable 
effect upon markets for, and prices obtainable for 
the large quantities of oats and barley which 
producers would deliver in 1950-51. Had low 
grade wheat available in such large volume been 
treated as a distressed commodity, or sold in 
excess of available markets, the basis upon which 
oats and barley could have been sold would have 
been seriously prejudiced. 


BOARD SALES OF WHEAT 


In the following paragraphs Board sales of 
wheat applicable to the 1945-49 Pool carryover 
and the 1950-51 Pool Account are described. 


(1) The 1945-49 Pool Carryover 

A total of 92,093,340-22 bushels of 1945-49 
Pool wheat was carried over on July 31, 1950. 
These stocks were disposed of by December, 1950 
as recorded in the Annual Report of The Canadian 
Wheat Board for 1949-50. (Part IV) 


(2) 1950-51 Pool Account 

With the object of closing the 1950-51 Pool 
Account as soon as possible after the end of the 
crop year, the Board continued to credit sales to 
the 1950-51 Pool Account until October 20, 1951. 
From August 1, 1950 to October 20, 1951, sales 
from the 1950-51 Pool Account amounted to 
271,345,082-55 bushels including an allowance 
of 1,025,395-15 bushels for weight losses in transit 
and in drying and reconditioning. 


The details of sales were as follows: 
Bushels 
TDOMESLICISALES reser ner cere aeeteesncrersere 51,947,665-10 
Export Sales at Class II prices... 80,286,062-00 
Export Sales under terms of the Inter- 
national Wheat Agreement.............c0:ee 138,085,960-30 
Weight losses in transit and in drying 
1,025,395-15 


ANG TECONGILIONIN GS etiisee a erste cers coer es 
271,345,082-55* 


As shown by the above table, sales of whe 
for domestic purposes amounted to 51,947,665- 
bushels. Sales of wheat under the terms of t 
International Wheat Agreement amounted 
138,085,960-30 bushels, while Class II sa 
were 80,286,062-00. Class II sales includ 
49,434,189-30 bushels of low grade wheat a 
30,851,872-30 bushels of milling grades of whe: 


TRANSFER OF UNSOLD STOCKS 


Under provisions of Section 24(a) of the Ac 
the 1950-51 Pool Account was closed as at Octol 
20, 1951. All unsold wheat in the 1950-51 P 
was transferred to the 1951-52 Pool as at the fo 
going date. The transfer was authorized by 1 
Governor in Council under Order-in-Cour 
P.C. 6242 dated November 19, 1951. 


The following table summarizes the grades 
wheat (including toughs and damps) transfer 
to the 1951-52 Pool as at October 20, 1951: 


Grade Bushels 

Nos LINOtihern 1,350,785-31 
No: 2uNorther........-- 4,898,970-56 
No, SHNorthemin (20. 5,451,862-22 
No: 4:Northernet se 8,481,858-17 
NosS Wheat. 3 ene 29,735,980-05 
No: G6 Whedtiae oe 28,151,612-05 
Feed Wheatacre 10,974, 174-05 
All Other Grades................-. 6,332,903-39 

95,378, 147-00 


As shown above, No. 5, No. 6 and Feed WI 
predominated in the transfer to the 1951-52 P 
these grades accounting for 68,861,766-15 of 
95,378,147-00 bushels transferred. 


{For text of this Section see Page 22. 


Price Basis of Transfer 


The transfer of unsold stocks of wheat in 
1950-51 Pool to the 1951-52 Pool was made 
the following bases: 


*A complete distribution of Board sales during the crop year 1950-51 is obtained by combining sales of 1945-49 Pool st 


on hand on July 31, 1950 and sales from the 1950-51 Pool. 


Domestic: Sales cies cate Pear seco esta cao ee ec eer nse aacenn ce erwrsamtonet ze 
Export Sales at Class II prices................-cccscscusurecneenersrereresensnsaserns 
Export Sales under terms of the International Wheat Agreement 
Weight losses in transit and in drying and reconditioning ........... 


The over-all result is shown in the following table: 


1945-49 Pool 1950-51 Pool Tota’ 

(bushels) 
AR, cS eeR 22,128,781-17 51,947,665-10 74,076,44 
Bie STE eM 13,306,752-10 80,286,062-00 93,592,8: 
Stes ae eee 56,657,448-25 138,085,960-30 194,743,4( 
Cla sare ie, 358-30 1,025,395-15 1,025,7 
92,093,340-22 271,345,082-55 363,438,4¢ 


MILLING GRADES OF WHEAT 


Milling grades of wheat were transferred on 
1e basis of the Board’s International Wheat 
greement sales prices for each grade on October 
), 1951 plus the prevailing 6 cents per bushel 
rying charge less an allowance of 2 cents per 
ushel for subsequent carrying charges. Sales 
mtracts for the delivery of wheat after October 
), 1951 were considered in arriving at the basis 
transfer. 


Low GRADES OF WHEAT 


The transfer of low grades of wheat was made 
1 the basis of the Board’s Class II prices* for 
ese grades on October 20, 1951 less an allowance 
4 cents per bushel for subsequent carrying 
larges and market risk. 


TRANSFER PRICES 


The following table shows the Board’s Inter- 
tional Wheat Agreement selling prices (October 


*As at the date of transfer the Board’s Class II prices for 
N grades were the same as the Board’s International Wheat 
reement selling prices for these grades of wheat plus the 
cents per bushel carrying charge. 


20th) plus the 6 cents per bushel carrying charge on 
the transfer prices for grades No. 1 to No. 4 
Northern, and the Board’s Class II selling prices 
(October 20th) for lower grades of wheat along 
with their transfer: 


Board’s 
I.W.A. Prices 
plus 6 cents 
per bushel Transfer 
carrying charge Prices 
(per bushel) (per bushel) 
Nol Northern ee $1.9434 $1.923/ 
No. 2 Northern 1.9234 1.9034 
No. 3 Northern 1.9034, 1.8834, 
No. 4 Northern 1.843/, 1.8234 
Board’s 
Class II Prices 
INOx SF Wheat. 5 cu ee 1.7234, 1.6834 
Nox GiWiheats. 0 ue 1.6034 1.563/, 
Peedi Wiieaty. ncn (ie 1.5434, 1.5034 


On the basis of sales of 271,345,082-55 bushels 
and the transfer of 95,378,147-00 bushels to the 
1951-52 Pool Account, the final surplus of the 
1950-51 Pool amounted to $106,154,976.85 as 
shown in the operating statement on page 10. 


irplus for Distribution to Producers 


The surplus in the 1950-51 Pool Account for distribution to producers was as follows: 


Mera iisas at October 20, 1951.................................. 


Deduct: Prairie Farm Assistance Act levy 
Cost of issuing Final Payment 


Add; Additional interest earned after October 20: LO5TAe we. 


Surplus for distribution to Producers 


$106,154,976.85 
$1,059,932.00 


225,907.74 1,285,839.74 


104,869, 137.11 
64,130.45 


$104,933,267.56 


The distribution of surplus funds in the 1950-51 Pool was authorized by Order-in-Council P.C. 6251, 


ovember 19, 1951. 
.651 cents per bushel. 


On producers’ deliveries of 366,224, 


857-40 bushels, the final payment averaged 


The following table shows initial payment prices, adjustment payments and final payments and the 


t 


realized price for the principal grades of wheat, basis in store Fort William/Port Arthur or Vancouver: 


Initial Adjustment Final Net Realized* 
Payment Payment Payment Price 
(dollars per bushel) 
MOLES 1.40 .20 .25498 1.85498 
ov lr 1L3¢ .20 .29809 1.82809 
MURALI coe. hee coolces oes cetscscsivtesesseccs cccsconsx Ls .20 .29343 1.79343 
IN ccc. coos ospeieioh soo kseceseseeseegtce css, L22 .20 .32076 1.74076 
Se LZ .20 .32030 1.64030 
». 6 75. sooth die, Shel ah a 1.06 A0) .24511 1.50511 
eo covcoeciseceesseeees 1.00 .20 .24562 1.44562 
IN voces vesis evi oescseesvesieoshccsecseces 1.40 .20 .25498 1.85498 
MSS PFU cco sccc cos coseocecesescceeesesecsecc.sc. LS y4 “ou .26380 1.83380 
MSC TUN ooo ocee esos evevesesesncsesesucucvescoss, 125 .20 wales LE aa bs 


The Board commenced final payment cheques to producers on November 22nd, and the mailing of 


eques was completed on December 17, 1951. 


*Basis in store Fort William/Port Arthur or Vancouver—and after allowing for all Board operating costs. 


eae 


1950-51 Pool Account— Wheat 


The following table shows the operating results of the 1950-51 Pool Account from August 1, 1950 t 
the closing date of the Pool on October 20, 1951: 


Bushels 
1. Wheat Acquired by the Board: 
(a) Producers’ Deliveries, August 1, 1950 
ton july. 31;195 1 wea ee eat eee 366,224,857-40 
(b) Wheat Otherwise Acquired @........::::::: ees 498,372-15 
Total Wheat Acquired. ....0.012..< 4:42.00. ememnaninae oe: 366,723,229-55 
(Value) (Value) 
) Cost of Wheat Acquired oi... :i.co sateen Heaters toned ersten rantnion sangeet $512,639,080.2 
3. Proceeds of Sales—August 1, 1950 
to October: 20 F195! ico 5 ie tein eco eater aces $483,805,010.37 
Sales Value of Stocks Transferred to 1951-52 
Pool Account as at October 20, 1951 @..........0...055 158,339,297.11 642,144,307. 
129,505,227. 
4, Add: Recovery of Storage, Interest and Differ- 
etitial Charcess © azis care tarts wae 3,284,514. 
5. Gross Surplus as at October 20, 195). cscceitccsesncceaeeeersceetonrrns 132,789,741. 
6. Operating Costs—August 1, 1950 to October 20, 1951: 
(a) Carrying Charges including Terminal 
sh F082 SA Me | a ih Micra ba peas tabard bale. 22,447,953.72 
(b) Interest and Bank Charges... 0.00.0 1,710,381.66 
(cj, Anditional Freight: (Net).<:saG-cn0ah...ciee toe eee ( 35,972.39) 
(d) Handling, Stop-off and Diversion Charges..................... 578,957.27 
(e) Drying, Reconditioning, Grade 
Adjestments: et0s)2205 ue, gee Aen) eee 527,275.67 
(f) Administrative and General Expenses............0..00.00005 1,406, 169.06 26,634,764 
7. Surplus in the 1950-51 Pool Account as at 
October 20, 1951 


See A RR ene Wee INT oc catens $106,154,976 


@Net bushels acquired from the adjustment of overages and shortages, etc. at country and terminal elevators at 
Board initial prices, basis in store Fort William/Port Arthur or Vancouver. 


@For details of transfer see Pages 8 and 9. 
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ymments on 1950-51 Pool—Wheat 


OPERATING COSTS 


From August 1, 1950 to October 20, 1951, the 
ard operating costs were $26,634,764.99, of 
ich $3,284,514.62 was recovered in differential 
arges, storage, interest, etc. 


(1) Carrying Charges 

On 366,723,229-55 bushels of wheat delivered 
the Board, carrying charges, including terminal 
rage, amounted to $22,447,953.72, or 6.1212 
its per bushel. These costs amounted to 84.3 
rcent of total operating costs. 


(2) Administrative and General Expenses 


Administrative and general expenses amounted 
to $1,406,169.06, or .3834 cent per bushel on 
deliveries of 366,723,229-55 bushels. 


(3) Interest and Bank Charges 

Interest and bank charges amounted to 
$1,710,381.66. 

(4) Handling, Stop-off and Diversion Charges 


In warehousing wheat in interior and other 
terminal elevators, the Board incurred handling, 
stop-off and diversion charges of $578,957.27. 


BOARD SELLING PRICES—1950-51 Poo 
(a) Board Quoted Prices 


The following table shows monthly average Board quotations for wheat from August 1, 1950 to 
tober 20, 1951 (Basis No. 1 Northern Wheat in store Fort William/Port Arthur or Vancouver): 


@International Wheat Agreement 


and Domestic Price 


@(Class II Price 


(cents per bushel) 


High Low 
BAS LIGO ois casestsesceeare 198 198 
Se re 198 198 
OS 191% 188% 
RECS 188% 186 
MO acco sled )ncs sia videos evsian 19034 18834 
eta 29 190% 18834 
THe Ss Spa ain aidvrvernncorred 18954 188 
to ee 18914 188 
ae ee 1921% 189 
rete serach ots ncandis 192% 190% 
ee 8. ceckeshocoudine 193 2 
ee 192 19034 
ESI ME ssdiesc98h sits scacised ss 19034 189% 
Le 190% 18954 


From August 1, 1950 to October 20, 1951 the 
ard sold wheat under the International Wheat 
reement basis the maximum price provided for 
the Agreement and this price basis also applied 

domestic sales. Fluctuations in the Board’s 
oted prices for No. 1 Northern Wheat under the 
ernational Wheat Agreement were due solely 
the varying value of the Canadian dollar in 
ation to its parity determined for the purposes 
the International Monetary Fund as at March 1, 
19. (See Pages 1 and 2 of this Report) 


Board quotations for Class II wheat declined 


(cents per bushel) 


Average High Low Average 
198 206 198 20334 
198 202 198 199% 
18934 19634 193% 19534 
187% 195% 193 19414 
1893% 19734 19534 19634 
18934 208 7% 19534 201% 
188 7% 215% 211% 213% 
188% 2241% 21534 219% 
19034 230% 224 227 18 
191% 231% 228% 22934 
192% 233 231% 232% 
1907% 23634 23034 23434 
190% 23634 23514 236% 
190 240% 239 14 240 
189% 239 74 239% 239 5% 


moderately during the August-December period 
and steadily increased January through Septem- 
ber. Only limited quantities of milling grades of 
wheat were available for sale on a Class II basis 
throughout the selling period of the 1950-51 Pool. 
Principal Class II sales consisted of low grade 
wheat, and on these grades the Board maintained 
its Class II selling prices at the same level as its 
selling prices under the International Wheat 
Agreement. The Class II prices quoted above 
are therefore only significant to the limited 
extent to which the Board sold milling grades of 
wheat on a Class II basis. 


@The six-cent per bushel carrying charge which came into effect on June 15, 1951 applied on International Wheat 
Agreement sales for registration for the crop year commencing on August 1, 1951 and on domestic sales on and 


after June 15, 1951. 


The above prices are exclusive of the six-cent per bushel carrying charge where applicable. 


@In order to facilitate sales of low grade wheat the Board’s International Wheat Agreement and Class II selling 
prices for wheat grading No. 5 and lower were on the same basis on and after August 31, 1950. 


fee ees 


3. Average Realized Prices 


The following table shows the average price, basis No. 1 Northern Wheat in store Fort Willian 
Port Arthur or Vancouver, realized by the Board for 1950-51 Pool Wheat: 


International Wheat Agreement Sales............... 
Domestic Sales igh oc.cete see ee 


Class II Sales: 


High GradeiWheatit. 23 pg acne: 
Low Grade Wheater eee: 


Sale to 1951-52 Pool: 


High Grade: Wheatsic1:a04.. Mamet 
Low Grade Wheat. setae eee ae 


Weight losses in transit, 


drying and reconditioning.................ccees 


Sales Basis 
Basis No. 1 Nor. Whe; 


Bushels In Store Ft. Wm./Pt. Ar 
($ per bushel) 
Sic RNC RRR 138,085,960-30 1.89871 @ 
RS bres Fo 51,947,665-10 1.90370 @ 
Reece eee 30,851,336-20 2.05036 
od Pee: 49,434,725-40 1.90846 
SO aa ota 24,573,283-05 1.86750 @ 
a es eRe? 70,804,863-55 1.90750 
1,025,395-15 


366,723,229-55 
See 


12. Oats and Barley 


CROPS AND SUPPLIES 


The area seeded to oats in the Prairie Provinces 
in 1950 was 7,446,000 acres as compared with 
7,339,000 acres in 1949. Prairie production was 
estimated at 254 million bushels as compared with 
190 million bushels in the previous year. 


Barley acreage in 1950 was somewhat higher 
than in 1949, amounting to 6,205,000 acres as 
compared with 5,617,000 acres in 1949. Barley 
production was estimated at 157 million bushels 
as compared with 109 million bushels in 1949. 


Eastern production of oats was substantially 
larger, and barley was slightly larger than in 1949. 


Commercial supplies of oats and barley carried 
into the crop year 1950-51 were relatively small, 
amounting to 11.0 and 8.9 million bushels re- 
spectively. 


LEGISLATION 


Under Order-in-Council P.C. 3702, July 28, 
1950 (Canadian Wheat Board Regulations) Part 
III and Part IV of The Canadian Wheat Board 
Act were extended to oats and barley for the crop 
year ending July 31, 1951. 


Under the same authority, the initial price of 
oats was established at 65 cents per bushel for 
No. 2 C.W. Oats basis in store Fort William/Port 


Arthur, and the initial price of barley was esta 
lished at 93 cents per bushel for No. 3 C.W. Si 
Row Barley basis in store Fort William/Po 
Arthur. 


Order-in-Council P.C. 430, January 24, 19! 
authorized the Board to increase the initial pri 
of oats from 65 cents per bushel to 75 cents p 
bushel basis No. 2 C.W. Oats in store Fe 
William/Port Arthur and authorized the Board 
make an adjustment payment of 10 cents p 
bushel on all oats delivered to the Board betwe 
August 1, 1950 and January 31, 1951. 


Order-in-Council P.C. 431, January 24, 19 
increased the initial price of barley from 93 cer 
per bushel to $1.13 per bushel basis No. 3 C.' 
Six-Row Barley in store Fort William/Pc 
Arthur, and authorized the Board to make 
adjustment payment of 20 cents per bushel on 
barley delivered to the Board between August 
1950 and January 31, 1951. 


The transfer of stocks of unsold barley in t 
1950-51 Pool as at September 22, 1951 to t 
1951-52 Pool was authorized by Order-in-Coun 
P.C. 5456, October 13, 1951 and the distributi 
of the final surplus in the 1950-51 Barley Pi 
was approved by Order-in-Council P.C. 54! 
October 13, 1951. 


The transfer of stocks of unsold oats in t 
1950-51 Pool as at October 6, 1951 was authoriz 
by Order-in-Council P.C. 5646, October 22, 1S 


@Exclusive of 6-cent per bushel carrying charge effective on sales for registration under the Agreement on and 


after August 1, 1951. 


@Exclusive of 6-cent per bushel carrying charge which became effective on June 15, 1951. 
@Actual realized prices for straight grades of No. 5, No. 6 and Feed Wheat were $1.70142, $1.61097 and $1.53905 


per bushel respectively. 


Py ip Soe 


id the distribution of the final surplus in the 
90-51 Oats Pool was authorized by Order-in- 
yuncil P.C. 5686, October 25, 1951. 


. 1950-51 Oats Pool 


Board Receipts 


The following table shows Board receipts of 
ts, by months, from August 1, 1950 to July 31, 
oe: 


Bushels 

SC — 
BEPLEMDET.........ec.cscccesceseease 7,927,317-04 
Naor sscsssscsseneseanse 16,188,718-04 
OG ls 15,135,513-26 
SU gr 9,900,184-07 
Manuary, 1951......ccc.6c-.cc000. 8,529,417-25 
a 3,063,048-24 
ee 2,374,501-16 
Me geese cLduscsstatcaears 3,876,702-02 
ne vesecssssicece 7,873,408-26 
a ee 12,200,617-02 
ae 15,755,378-29 
ON ee 


102,424,807-29 


Board receipts of oats in 1950-51 amounted to 
2.4 million bushels as compared with 80.2 
llion bushels in 1949-50. October and Novem- 
‘were the heaviest delivery months of the fall 
‘iod, and producers continued to deliver oats 
good volume in December and January. 
ard receipts increased sharply commencing in 
ty. In June and July, 27.9 million bushels of 
S were delivered to the Board. 


Board receipts of tough and damp oats 
lounted to 18,966,952-32 bushels and 
60,192-31 bushels respectively. 


Sales—1950-51 Oats Pool 


The 1950-51 Oats Pool was closed on October 6, 
1951. On that date the position of the Pool was 
as follows: 

Bushels 


Board Receipts.........0.......... 102,424,807-29 


Completed Sales—August 1, 
1950 to October 6, 1951.. 99,367,359-30 


Uncompleted Sales as at 


October 6, 1951*.............. 3,057,447-33 


*Covered by sales of futures contracts. 


Transfer to the 1951-52 Pool 


Stocks of cash oats of 3,057,447-33 and related 
sales of futures contracts were transferred to the 
1951-52 Pool as at October 6, 1951. The principal 
grades of oats transferred were as follows: 


Bushels 
No. 2 Canada Western.......... 61,421-17 
No. 3 Canada Western.......... 324,950-19 
INO BB eGd gu eee ny 360,696-15 
INOs2:Feedinateote ee 1,120,638-31 
NOSoUnCed ee hp See 397,974-22 
Tough No. 1 Feed.................. 293,169-04 
Tough No. 2:Feed....:........ 76,726-15 
All Other Grades......0.0.0......... 421,870-12 
LO te Wik eee St 3,057,447-33 


The foregoing transfer was made under pro- 
vision of Section 24(a) of the Act, and was author- 
ized by Order-in-Council P.C. 5646, October 22, 
1951. 


Price Basis of Transfer 


Since futures contracts covering unsold cash 
oats had been sold prior to October 6th, the 
actual transfer involved pricing the various grades 
of oats in relation to the closing price of the 
October future on October 6th, namely, 8914 
cents per bushel. 


IG 


1950-51 Pool Account— Oats 


The following table shows the operating results of the 1950-51 Oats Pool from August 1, 1950 to th 
closing date of the Pool on October 6, 1951: 


Bushels 
1. Oats Acquired by the Board: 
(a) Producers’ Deliveries, August 1, 1950 
€0 Vuly ol. 105i ee eee gc ee 102,422,598-13 
(b) Oats Otherwise Acquired © occ cect eects 2,209-16 
Total Oats ACOUMeC ess incge-tia sacar nuscncentee cee age -gaeae 102,424,807-29 
(Value) (Value) 
2. Cost of Oats ACQuired ic. ioisesin-acssstieerben temp seadscyoscsceresenveemimecnseroneeseen eas $70,318,533. 
3. Proceeds of Sales—August 1, 1950 to 
October G, LOST. :.t. ta chataeeo kes apo eee Ree as eee $81,347,586.40 
Transferred to 1951-52 Pool as at 
October 6, 1951 erate tei th ep Re eras coe pee einer ee ee 2,449,960.26 83,797,546. 
4, Gross Surplus as at October 6, 1951... eet 13,479,012.! 
5. Operating Costs, August 1, 1950 to 
October 6, 1951: 
(a) Carrying Charges including Terminal 
EOE esc osn ecc peri dicohnsp Pepe Bence isch eae 3,032,342.95 
(b) Interest and Bank Charges... iste estereenieees 4,915.07 
(c) Freight Recovery on Export Oats.........0.0.0:0: cesses ( 10,831.51) 
(d) Handling, Stop-off and Diversion Charges..................05 ( 65.14) 
(e) Drying, Reconditioning, Grade Adjustments, etc............... 253,811.66 
(f) Brokerage and Clearing Association Charges................. 24,866.00 
(g) Administrative and General Expenses............0.::00 es 380,718.22 3,685,757. 
6. Surplus in the 1950-51 Oats Pool Account as at 
eto Wer G, LOS Ui ssi ks tie cexcnnins i Bows siis ermine neat ame ce _ $9,793,258. 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 
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URPLUS FOR DISTRIBUTION TO PRODUCERS 


The surplus in the 1950-51 Oats Pool for distribution to producers was as follows: 


Bape i ae Octoper 6, 195l il Am... eae eal. $9,793,255.56 
Deduct: Prairie Farm Assistance Act levy .......0000000 $97,367.89 

Cost of issuing: Final “Paymenti io) ...66. 0G ba De 59,846.99 157,214.88 

9,636,040.68 

Add: Additional interest earned after October 6, 1051 ot ee 3,380.75 

purplus for distribution to: Producers............00cccccccccccoeescecc-cccsgescs.... $9,639,421.43 


The distribution of surplus funds in the 1950-51 The following table shows initial prices, adjust- 
ats Pool was authorized by Order-in-Council ment payments and final payments and the net 


.C. 5686, October 25, 1951. On _ producers’ 
liveries of 102,422,598-13 bushels, the surplus 


realized prices for the principal grades of oats 


as $9,639,421.43, or an average of 9.41 cents per delivered to the Board in 1950-51 (basis in store 


ishel. Fort William/Port Arthur): 

@ Net 
Initial Adjustment Final Realized 

Payment Payment Payment Price 

(cents per bushel) 

Bee ten Oats a) ee 65 10 9.710 84.710 
eee Oats, fe SON0 SO ee 62 10 8.934 80.934 
Us LENG, (CE eR anc 60 10 8.599 78.599 
Me MCCA OATS 15. Boat a oisl oc AP ad Sach Pe Mos ce De 10 12.384 75.384 
GRE Oi hr 48 10 14,758 72.758 
Beet E FeCd Oats .oooajcc.sceasesenctniecsorscsencesan 62 10 8.866 80.866 
MeeeING 2 CW, Oates. ciscsenes spedtewhessccesse. 61 10 10.210 81.210 
mevenNons CW Oatsi...0 twee... 58 10 9.434 77.434 
ough No. 1 Feed Oats........c.cccccccccscsceccteeeessscssee 56 10 9.099 75.099 
mough No. 2 Feed Oats........0.c.000000. ntti ee 49 10 12.884 71.884 
ough Extra No. 1 Feed Oats....0000.0.ccccccccccssce: 58 10 9.366 77.366 
Be ENO A FO6d Oa tso. oi. ioiceccccseccccsssclcscssesseoses 51 10 8.599 69.599 
memnp NO. 2 Feed Oats.....2..cccccccccscsesecsescessscssseoees 44 10 12.384 66.384 


@Basis in store Fort William /Port Arthur after deducting Board operating costs of 3.5985 cents per bushel. 
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GENERAL COMMENT ON THE MARKETING OF 
OaTs—1950-51 


1. Sales 

In selling oats delivered in 1950-51, the Board 
followed the same general sales policy which was 
in effect in the previous crop year. At all times 
the Board was a free seller of oats to the extent 
that terminal supplies would permit. The market- 


ing of oats during the crop year 1950-51 reflecte: 
the lateness of the 1950 crop, difficulty in movin 
country receipts into saleable positions, and ver 
heavy deliveries by producers in the months ¢ 
June and July, when Board receipts amounted t 
about 28 million bushels. The following tab! 
shows deliveries to the Board, net sales b 
months, and stocks of oats held by the Board ¢ 
the end of each month: 
Balance of 


Deliveries Net Sales 1950 Crop held 
to the of 1950 Crop by the Board at 
Board by the Board end of month 
(bushels) 
ugtist 1 9SO. os sctc rn imenlvacendeonrasnnanna —_— 8,349,000-00 (8,349,000-00) 
Septem Der age -ced ccres-tsnon rondo eae tneieret oan 7,527,317-04 7,080,528-13 (7,902,211-09) 
OCLODEL ee eke Sek se alia 16,188,718-04 11,079,842-28 (2,793,335-33) 
Nowenber a. ce toe tee eee 15,135,513-26 8,576,660-18 3,765,517-09 
PCCEMI DOT a dice yee wee eae een 9,900,184-07 6,218,419-04 7,447,282-12 
Jamiary; VON. co icermnceecteeer creer: 8,529,417-25 6,694,798-11 9,281,901-26 
Bebriaaryce loon cene eee 3,063,048-24 6,761,388-02 5,583,562-14 
WEATCH soy Rhett ee cee 2,374,501-16 6,030,132-14 1,927,931-16 
) Vo) 5 | Meee many Ronan era ce casa. 3,876, 702-02 6,365,523-13 ( 560,889-29) 
i CN ae oea met nde note enero a tare. 7,873,408-26 5,513,825-18 1,798,693-13 
JUNC ek nts garni ote eee as 12,200,617-02 6,279,172-05 7,720,138-10 
VY os ree epee peg reseed estan sar ate 15,755,378-29 8,048,178-16 15,427,338-23 
IAUetist 2 Pes ike arg herrea —— 15,427,338-23 © — 
102,424,807-29 102,424,807-29 


@Includes adjustments required to close 1950-51 Oats Pool as at October 6, 1951. 
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In spite of the late harvest the Board made 
relatively heavy sales in August and September, 
1950 for future delivery and in anticipation of 
sizeable receipts of oats in terminal positions by 
the end of October. As shown in the above table, 
selling was relatively steady November through 
July. Heavy Board sales in August, 1951 re- 
flected equally heavy year-end deliveries of oats 
by producers. By the end of August, 1951 all 
oats delivered by producers to the 1950-51 Pool 
had been sold. Some of these sales, however, 
were sales of October future contracts, and 
between September Ist and October 6th, trans- 
actions were confined to the pricing of cash oats 
in relation to futures which had been previously 
sold. Cash oats which were not finally priced as 
at October 6th, 1951 were then transferred to the 
1951-52 Pool along with the relevant sales of 
futures contracts. 


In disposing of oats the Board sold 87.9 million 
bushels in the futures market and 14.3 million 
bushels were sold flat. 


Export markets were very important in dis- 
posing of the large quantity of oats delivered to the 
1950-51 Pool. During the crop year ending July 
31, 1951 exports of oats amounted to 34.7 million 


bushels, of which 30.5 million bushels went tot 
United States and 4.2 million bushels to overse 
destinations. In addition, a further 13.4 mill 
bushels of oats were exported in August a 
September, 1951, principally to the United Stat 


Thus, close to one-half of the oats delivered 
the 1950-51 Pool went into export markets. 


The Board’s monthly average quoted pri 
for No. 3 C.W. Oats and No. 1 Feed Oats were 
follows: 

No.3C.W. No. 1F 
Oats Oats 


(cents per bushel) 


Sentembern.caade cecewenctter cere 857/, 
October 1 to 6, 1951.......:-cs-ecec00+ 88I/, 835/ 


fe) Sie 


Prices for oats were fairly strong during the fall 
aonths, advanced moderately during the winter 
1onths, declined in the last three months of the 
rop year under the influence of the large crop in 
rospect for 1951 and strengthened slightly in 
ugust and September, 1951. 


. Board Operating Costs—1950-51 Oats Pool 


Net Board operating costs applicable to the 
950-51 Oats Pool! were $3,685,757.25, or 3.5985 
ents per bushel. Carrying charges, including ter- 
inal storage, constituted the principal item in op- 
rating costs, amounting to $3,032,342.95 or 2.9606 
ents per bushel. Administrative and general ex- 
enses were $380,718.22, which amounted to .3717 
ent per bushel. Drying, reconditioning, grade ad- 
istments, etc. involved costs of $253,811.66, or 
478 cent per bushel. Brokerage and Clearing 
ssociation charges were $24,866.00. Freight 
coveries, interest and bank charges, handling, 
op-off and diversion charges resulted in a small 
ot surplus. 


t, 1950-51 Barley Pool 


Board Receipts 


The following table shows Board receipts of 
arley, by months, from August 1, 1950 to J uly 31, 
51: 


Bushels 


Be 1950 ek ek ccescsne — 


Ge 10,990,811-38 
ls 18,287,849-17 
RN 13,752,272-30 
Ce Cr 7,084,127-29 
wantary, 1951..................... 6,077,912-26 
Beary... 2,D13,013-2D 
SN 2,109,302-23 
gi eacene. 2,375,932-33 
i ee 4,337,544-11 
OS ee 6,551,753-32 
Lo 9,381,382-23 
oan, 


83,522,762-47 


Board receipts of barley in 1950-51 amounted 
to 83.5 million bushels as compared with 53.3 
million bushels in 1949-50. Board receipts were 
heavy in September, October and November, 
were well maintained in December and J anuary, 
and increased sharply in the final two months of 
the crop year. 


Board receipts of tough and damp barley 
amounted to 15,156,875-17 and 7,334,862-35 
bushels respectively. 


Sales—1950-51 Barley Pool 


The 1950-51 Barley Pool was closed on 
September 22, 1951. On that date the position 
of the Pool was as follows: 


Bushels 
Board Receipts ais hc a, 83,522,762-47 
Completed Sales, August 1, 1950 
to September 22, 1951................ 75,300,519-41 


Uncompleted Sales as at 


September 22,41951*).7.. ae. 8,222,243-06 


Transfer to the 1951-52 Pool 


Stocks of cash barley amounting to 8,222, 243-06 
bushels were transferred to the 1951-52 Pool as 
at September 22, 1951. The principal grades of 
barley transferred were as follows: 

Bushels 


No. 3 C.W. Six-Row Barley 1,166,544-11 


No. 1 Feed Barley.................. 4,077,403-41 
No. 2 Feed Barley.................. 1,255,926-34 
No. 3 Feed Barley...........00:.: 1,112,134-25 
All Other Grades............00...... 610,233-39 
TRO ee hte oa oh eee 8,222,243-06 


These stocks were transferred under provision 
of Section 24(a) of the Act, and the transfer was 
authorized by Order-in-Council P.C. 5456, October 
13, 195): 


Price Basis of Transfer 

Since futures contracts covering unsold cash 
barley had been sold prior to September 22nd, the 
actual transfer involved pricing the various grades 
of barley in relation to the closing price of the 
October future on September 22nd, namely, 
$1.2614 per bushel. 


*Covered by sales of futures contracts prior to transfer 
date but premiums or discounts on cash stocks not established. 
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1950-51 Pool Account—Barley 


The following table shows the operating results of the 1950-51 Barley Pool from August 1, 1950 1 
the closing date of the Pool on September D2 N951; 


Bushels 
1. Barley Acquired by the Board: 
(a) Producers’ Deliveries, August 1, 1950 
to July 31, 1951. oe peseerne es ear 83,521, 106-07 
(b) Barley Otherwise Acquired © .......0....c cc seers 1,656-40 
Total Barley Acquired. .........:ccce cee rere cinesin nett. 83,522,762-47 
(Value) (Value) 
2. Cost of Barley Acquired 0.00.00. 0c icc ce cenit timcsmneanentnennsne reese $87,329,282. 
3. Proceeds of Sales—August 1, 1950 to 
September 22, 1951... ccisssuscntsecctecccnsnngecretneeneavevecechuntestunsnsitnnnacere $96,140,541.20 
Transferred to 1951-52 Pool as at September 22, 1951.................. 10,056,851.27 106,197,392. 
4. Gross Surplus as at September 22, 195)... eee 18,868, 109. 
5. Operating Costs, August 1, 1950 to 
September 22, 1951: 
(a) Carrying Charges including Terminal 
irom tec WN Ree IE I Soi iegs ornare arate 2,917,736.69 
(b) Interest and Bank Charges...........0....0:0-02 Pre oe es & 1,777.13) 
(c) Freight Recovery on Export Barley............0.0-.- ccs ( 125,820.77) 
(d) Handling, Stop-off and Diversion Charges...........0.-..:105 ( 569.60) 
(e) Drying, Reconditioning, Grade 
ACIUSEIMENIES, CEG, coon: ccronsne vaste tnd lhen ordi cpr ye ea entire 428,540.48 
(f) Brokerage and Clearing Association Charges.......00..0....0+ 15,648.17 
(g) Administrative and General Expenses........0.0.0.00::s 311,863.99 3,545,621 
6. Surplus in the 1950-51 Barley Pool Account at 
September 22, V9SL. cack nccerss a ctana nascent sore sien aenge ene aa $15,322,487 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 
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SURPLUS FOR DISTRIBUTION TO PRODUCERS 


The surplus in the 1950-51 Barley Pool for distribution to producers was as follows: 


pric asutoentetiber 227195 Nee Oe shee iheaccecceccs $15,322,487.66 
Deduct: Prairie Farm Assistance Act levy......00..ooococccccccceceeeeeee. $152,647.01 
Cost of issomp Final- Payment) leicce..::.....<cceeca...ecnon 63,076.03 215,723.04 
15,106,764.62 
Add: Additional interest earned after September 22, 1951.......... 5,289.41 
Surplus 10r distribution to Producers........0...0665.00Gscesccoccssevecssecees $15,112,054.03 
The distribution of surplus funds in the 1950-51 The following table shows initial prices, ad- 


Barley Pool was authorized by Order-in-Council 
P.C. 5491, October 13, 1951. On producers’ 


justment payments and the net realized prices for 


deliveries of 83,521,106-07 bushels, the final sur-  ‘M Principal grades of barley delivered to the 
plus for distribution averaged 18.09 cents per Board in 1950-51 (basis in store Fort William/ 


bushel. Port Arthur): 

Net* 
Initial Adjustment Final Realized 

Payment Payment Payment Price 

(dollars per bushel) 

ore W DIX ROW. ncez,..icntsidiice both usiousiecnasees. .93 .20 .20882 1.33882 
Be VN 5 SIX ROW calc ccacscics.. Navvdis euccdevdecseeeess 88 .20 .18195 1.26195 
mime eed Barley ich. bieeicce oe. Hasdigodihsceilbeacsereseens 87 .20 .16164 1.23164 
|S. ZA) S220 Gl S221 d Fo) alae eee .80 .20 .18300 1.18300 
SEG SENG (| rr 75 .20 .18712 1.13712 
Boag No. 38°C. W. Six-ROW....00.0.sgescnenssnens 89 .20 .20951 1.29951 
mough No: 4 C.W: Six-Rowi..c di... 84 .20 tito Hew Wig 6s) 
—CETECT SUNG Ml S22) 6 a Rec 83 .20 15191 1.18191 
Bere Peed. oo.) ice 76 .20 ETAL T1352) 
TES OCIS OS. 9 0.2 6 I 71 20 .17492 1.08492 
BaD Ose 3°. W. OIX-ROW v2. esc pc ence cartecdee vos 83 .20 .19820 1.22820 
MOD UNO RT PCCU 5.8.0. k elke tence el .20 .13382 1.10382 
NED Al Oe 6 tc cr 70 .20 .14813 1.04813 
NON TORES 1 co ne .65 .20 .13595 98595 


*Basis in store Fort William/Port Arthur after allowing for Board operating costs which amounted to 4.2451 cents 


per bushel. 
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GENERAL COMMENT ON THE MARKETING 
OF BARLEY—1950-51 


1. Sales 
Subject to the limitation on barley supplies in 
forward positions and to the necessity of continu- 


throughout the selling period of the 1950-51 crop 
year. In selling barley, the Board used the 
futures market but also sold substantial quantities 
of barley on a flat basis, basis in store Fort Wil- 
liam/Port Arthur. The following table shows 
Board receipts, net sales by months, and stocks of 
son held by the Board at the end of each 
month: 


ing supplies, the Board offered barley freely 


Balance of 
Net Sales 1950 Crop held 
Deliveries of 1950 Crop by the Board at 
to the Board by the Board end of month 

(bushels) 
ug USE SL ODOR cs tii nas coeco nee ace — 6,314,000-00 (6,314,000-00) 
Sentembercee corns ome eee 10,990,811-38 8,025,348-46 (3,348,537-08) 
OCTODEES Ws ase cle oe ah a eee 18,287,849-17 10,773,263-45 4,166,048-12 
INO Vember ass ee ee ee tego 13,752,272-30 5,972,898-28 11,945,422-14 
Becem betes cas ee 7,084,127-29 4,794,364-35 14,235,185-08 
Vana ys LOS Liss: nae hue tenes eae eee. 6,077,912-26 5,386,404-36 14,926,692-46 
Rebruaiy kee ete ceotamolntrart 2,573,873-25 4,829,770-43 12,670, 795-28 
Clie) MEM eytten on acyah) Seem nat Ay hel aA 2,109,302-23 5,030,338-27 9,749,759-24 
DI eck ial cea oa ee 2,375,932-33 4,953,746-06 7,171,946-03 
NIA VGR Te reer ee mae ase 4,337,544-11 5,868,244-22 5,641,245-40 
FUN tenes: Feet teks: Lipton rent enn ere hey 6,551,753-32 6,034,932-23 6,158,067-01 
SEU ae htt rs er ah oh ee cd 9,381,382-23 9,459,445-18 6,080,004-06 
PRTIGUIGU eee on ts te ee cere ~— 6,080,004-06 @ = 

83,522,762-47 83,522,762-47 


@Includes adjustments required to close 1950-51 Barley Pool as at September 22, 1951. 


With a late crop in prospect the Board made 
substantial sales of barley in August and Septem- 
ber, 1950 for future delivery, and October was the 
heaviest selling month of the crop year, reflecting 
in part seasonal demand for barley of malting 
grades. Board sales were steady November 
through May and June, and relatively heavy in 
July and August, reflecting the year-end deliveries 
of barley by producers. The Board completed 
its sales of barley futures in August but continued 
to dispose of cash barley up until the closing of the 
1950-51 Pool on September 22nd. All cash stocks 
of barley belonging to the 1950-51 Pool as at 
September 22, 1951 were then transferred to the 
1951-52 Pool along with corresponding sales of 
futures contracts. 


In disposing of barley, the Board sold 58.6 
million bushels in the futures market and 24.4 
million bushels were sold flat. 


During 1950-51 there was a steady demand for 
barley for export purposes although the quality of 
malting grades of barley militated against sales 
to the United States. During 1950-51 exports of 
barley amounted to 23.1 million bushels, about 
half of which went to the United States. The 
largest overseas buyer was Belgium, which took 
7.9 million bushels. Other important buyers were 


Japan, France and Switzerland. In August and 
September, 1951 barley exports amounted to a 
further 7.1 million bushels, the principal buyers 
pee Belgium, United Kingdom and The Nether- 
ands. 

The Board’s monthly average quoted prices 
for No. 3 C.W. Six-Row Barley and No. 1 Feed 


Barley were as follows: No. 3C.W. 
6-Row No. 1 Feed 
Barley Barley 
(cents per bushel) 
August; 1950) sreeee eee eee 1521/, 143% 
Septembercn neous wenn 15134, 1387/g 
October eA ae a eae 1573/4, 13514, 
Novemibesiic ies 2 oe 1527, 1395/g 
Décemberiin! eee ee 1467, 
January LOD lew ae eee 157% 1437; 
ebruaryaice ke! ose eee ees 1681/3 153 ih 
Marcha ee eon ake eeene 1663/4, 151% 
Aprils concyetias eae ene eee 160!/g 145 i 
AVS ct en tee ore ene nem teats 136'/, 124 " 
Fane ee ee ee ee a 1261/g 117! 
July Reh a tinerne ees ete 1197, 11574 
Aesth ene cei recente ee: 120! 
September (to 22nd)................... 131% 1225 


Board offering prices for barley were relatively 
stable during the fall months, increased sharply 
during the winter months, working to substantially 
lower levels in May, June, July and August, witha 
moderate upturn in September. 


2. Board Operating Costs—1950-51 Barley Pool 


Total Board operating costs applicable to the 
1950-51 Barley Pool amounted to $3,545,621.83, 
or 4.2451c per bushel. Of these operating costs, 
82% consisted of carrying charges which amounted 
to $2,917,736.69, or 3.4933c per bushel. Drying, 


reconditioning, grade adjustments, etc. amounted 
to $428,540.48, or .513 cent per bushel. Ad- 
ministrative and general expenses were 
$311,863.99, or .3734 cent per bushel. Accounts 
relating to interest and bank charges, freight 
recoveries and handling, stop-off and diversion 
charges showed operating surpluses for the Pool. 


a 


15. Payment Division 


The Payment Division was extremely active in 1950-51. 


payments completed within the crop year: 


The following table shows the major 


Date first Number of 
Cheques Date Cheques Total Value 
Mailed Completed Issued of Cheques Issued 


1949 Crop Barley Final Payment 
1949 Crop Oats Final Payment 
1950 Crop Oats and Barley 
Adjustment Payment* 
1950 Crop Wheat Adjustment 


Payment 
1945-49 Pool Wheat Final Payment... Apr. 23/51 May 26/51 


*Combined for payment purposes. 


mee... Oct. 16/50 Oct. 21/50 


Peete ee Mar. 9/51 Mar. 27/51 


The final payment on the 1945-49 Pool was 
made on the basis of surrendered producers’ 
certificates, while other payments were made on 
the basis of Board records of producers’ deliveries. 
It was demonstrated in these payments that the 
latter method of distributing surplus funds to 
producers permits prompter and faster payments 
to producers. 


_ In addition to the foregoing payments, the 
Payment Division distributed $3,160,626.09 in 
respect to previously authorized payments. 


16. Legal Department 


The Legal Department dealt with all matters 
of a legal nature affecting the operations of the 
Board. Of particular importance during the crop 
year was the legal work arising from the 1950 
amendments to The Canadian Wheat Board Act. 
The Department continued to assist the Payment 
Division in connection with payments to estates. 
During the crop year there were 70 prosecutions 
M connection with breaches of the Act and 
Regulations thereunder as compared with 91 


drosecutions during the previous crop year. 


17. Staff and Officers 


_ The following table shows the number of 
smployees of the Board on July 31, 1950 and 
July 31, 1951: 


96,711 $ 26,643,973.33 
Oct. 24/50 Nov. 3/50 121,349 15,546,322.39 
182,203 16,881,569.78 
Mar. 29/51 Apr. 24/51 322,834 49,629,262.54 
472,164 115,313,716.65 
1,195,261 $224,014,844.69 
July 31 July 31 

1950 1951 

Head Office, Winnipeg... 609 648 

Calgary Attar. 31 oo 

Vancouver; BiCe., .005..c 16 17 

London, England............ 4 4 

660 702 


Under conditions which prevailed in 1950-51 a 
slightly larger staff was required in the Country 
Operations Department and in the Sales Depart- 
ment. In addition, a number of employees were 
added to the Machine Accounting Department in 
connection with general accounting work and in 
preparation for the final payments on wheat, oats 
and barley. 


18. Advisory Committee 


During the crop year 1950-51 two meetings of 
the Advisory Committee were held. Members of 
the Advisory Committee during 1950-51 were: 
L. Hutchinson, (Chairman), Calgary, Alta.; D. I. 
Walker, Toronto, Ont.; J. C. A. Nijdam, Winni- 
peg, Man.; F. H. Clendenning, Vancouver, B.C.; 
J. Theo Roy, Montreal, Que.; J. H. Wesson, 
Regina, Sask.; R. C. Brown, Winnipeg, Man.; 
F. Pettypiece, Auld, Ont.; J. A. McCowan, 
Summerberry, Sask.; P. Farnalls, Halkirk, Alta.; 
C. E. Hayles, Winnipeg, Man. 
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PART HIT 
FINANCIAL STATEMENTS 


The financial statements of The Canadian 
Wheat Board for the crop year ended July 31, 
1951 are presented in this section of the Report and 
consist of a Consolidated Balance Sheet (Exhibit I) 
which sets forth the financial position of the Board 
as at the foregoing date, together with other 
statements showing the results of Board operations 
to the close of the crop year, all as tabulated in the 
index preceding the financial statements and as 
discussed in Part I of this Report. 


During the crop year under review two im- 
portant amendments to The Canadian Wheat 
Board Act were passed by Parliament, one of 
which had a material effect on the accounts of the 
Board and the presentation of its annual financial 
statements. This amendment reads as follows: 


“94(a) The Governor in Council may authorize 
the Board to adjust its accounts at any 
time by transferring to the then current 
pool period all wheat delivered during a 
preceding pool period and then remaining 
unsold, and the Board shall credit to the 
accounts for that preceding pool period, 
and charge against the accounts for the 
current pool period, such amount as the 
Governor in Council deems to be a reason- 
able price for the wheat so transferred; and 
all wheat so transferred shall, 


(a) for the purposes of the accounts relating 


to that preceding pool period, be deemed 
to have been sold and paid for in full for 
the said amount, and 

(b) in the accounts relating to the current 
pool period, be dealt with as though it had 
been sold and delivered to the Board by 
producers in the current pool period and 
purchased by the Board for the said 
amount, but no further certificates in 
respect thereof shall be issued under 
paragraph (c) of subsection one of section 
twenty-one.” 


This amendment is applicable to oats and barley 
as well as wheat. 


The purpose of the foregoing amendment was 
to permit the closing of annual pool accounts as 
soon as possible after the end of a crop year and 
thus expedite the issuance of any final payments 
which might be due to producers on Board opera- 
tions. In accordance with the provisions of this 
amendment the 1950-51 Pool Accounts for Wheat, 
Oats and Barley were closed and final payments 
distributed to producers. The following summary 
shows the dates on which these accounts were 
closed, together with the stocks which were 
transferred to the 1951-52 Pool Accounts for 
Wheat, Oats and Barley in accordance with the 
amendment to The Canadian Wheat Board Act 
previously referred to. 


Date 

1950-51 Accounts Closed 
Pool Accounts 1951 
Wiheate seisac ss sacle iateaes October 20 

Carrying Charges 

IRecoverablest eae. ae 

Oats tub eee hy iret eereet Soke : October 6 
BaArleViatd dy, ee eet ate: September 22 


8,222,243-06 


Stocks transferred to the 1951-52 Pool Accounts 


Bushels Value 
95,378,147-00 $158,339,297.11 
1,474,396.98 $159,813,694.09 
3,057,447-33 $ 2,449,960.26 


$ 10,056,851.27 


The foregoing accounts, therefore, had been 
closed and final payments issued to producers 
prior to the date of this Report. Consequently 
after considering the proximity of the closing 
dates of the above accounts to the year end date 
of July 31, 1951, the operating statements for 
these accounts and the Consolidated Balance 
Sheet have been drawn up so as to provide for 
subsequent transactions from the year end date 
to the various closing dates as indicated above in 
order to reflect in the financial statements the 


final operating results on the 1950-51 Pool Ac 
counts for Wheat, Oats and Barley. 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of Th« 
Canadian Wheat Board as at July 31, 1951 
including provision for transactions subsequen! 
thereto and relevant to the final closing of the 
1950-51 Pool Accounts for Wheat, Oats anc 


22, 


Barley, is set forth in Exhibit I. With respect to 
some of the items appearing on the Consolidated 


Funds on Deposit - $30,451,515.42 


Balance Sheet the following comments are sub- 
mitted: 


During the crop year under review the Board was directed to issue payments to producers involving 
a cash distribution of $227,776,167.72 and the details of these payments are as follows: 


FINAL PAYMENTS: 


ee hee ae $119,075,039.68 

Pee wae 15,546,322.39 

tC 26,643,973.33 $161,265,335.40 

WOE eae tio 49,629,262.54 

este eae 5,707,963.15 

hic anes tat 11,173,606.63 66,510,832.32 
$227,776, 167.72 


The Board was able to meet these and all its other daily cash commitments from its available cash re- 
sources and hence at no time during the 1950-51 Crop Year did it become necessary to borrow any of its 
cash requirements from the chartered banks. As at July 31, 1951, the Board had funds on deposit 


totalling $30,451,515.42. 


Stocks of Grain, Etc.—$388,969,672.80 


WHEAT STOCKS 


As at July 31, 1951 stocks of wheat held by the 
Board totalled 195,876,519-15 bushels comprising 
stocks in store country elevators, in store terminal 
elevators and mills, in transit and in the custody 
of Agents. On October 20, 1951, the marketing 
operations on the 1950-51 Pool Account—Wheat 
were completed and the inventory at July 31, 1951 
has been stated at the value which was ultimately 
received from the sale of the inventory during the 
period from August 1, 1951 to October 20, 1951 
basis in store Fort William/Port Arthur or 
Vancouver. 


Stocks in the custody of Agents represent 
wheat sold provisionally to Agents of the Board 
for which the Board had not received a final 
accounting in respect to the ultimate disposition 
of these stocks. The Board receives an advance 
rom its Agents for wheat sold on a provisional 
basis and, as at July 31, 1951, this advance was 
oasis $1.98 per bushel for No. 1 Northern Wheat 
in store Fort William/Port Arthur or Vancouver. 
As at July 31, 1951 advances received by the 
Board from its Agents totalled $106,866,756.87 as 
shown on the Consolidated Balance Sheet. 


OATS AND BARLEY STOCKS 


Stocks of oats and barley as at July 31, 1951 in 
store country and terminal elevators and in transit 
were 28,769,736-09 bushels and 20,800,849-46 


bushels respectively. Subsequent to July 31, 
marketing operations were completed on the 
1950-51 Pool Account—Oats on October 6, 1951 
and on the 1950-51 Pool Account—Barley on 
September 22, 1951. The respective inventories 
therefore of oats and barley are stated on the 
Consolidated Balance Sheet at the values which 
were ultimately received from the sale of these 
inventories during the period from August 1, 
1951 to October 6, 1951 and during the period 
from August 1, 1951 to September 22, 1951 for 
the oats and barley inventories respectively. 


Accounts Receivable—$3,761,638.90 


This item consists principally of carrying 
charges recoverable at the prevailing rate of 6 
cents per bushel with respect to those sales of 
wheat completed during the period August 1, 1951 
to October 20, 1951, and that portion of the 
transfer to the 1951-52 Pool Account as at October 
20, 1951, to which the carrying charge is appli- 
cable. 


Grain Trade Memberships—$19,075.49 


The Board owns memberships in the Winnipeg 
Grain Exchange, the Vancouver Grain Exchange, 
The Winnipeg Grain and Produce Exchange 
Clearing Association Limited, and the Lake 
Shippers’ Clearance Association. These member- 
ships are stated at cost less recorded dividends 
received to July 31, 1951. 


a ae 


The Canadian Wheat Board Building, 
at cost less depreciation - $411,000.00 


Under the authority of Order-in-Council P.C. 
146/2800 the Board purchased The Canadian 
Wheat Board Building on August 31, 1946 ata 
cost of $450,000.00 for the land and buildings. 
During the 1948-49 Crop Year major alterations 
and repairs to the building were required and were 
completed at a cost of $39,409.10, which amount 
was amortized over a period of three years. An 
amount of $13,136.37 is chargeable to Board opera- 
tions for the 1950-51 Crop Year and this completes 
the amortization of the foregoing amount of 
$39,409.10. 


In accordance with instructions received from 
the Government of Canada the Board was 
directed to pay, and without admitting any 
liability for taxes levied by the City of Winnipeg, 
a grant of $30,146.66 to the City of Winnipeg in 
lieu of property and business taxes, which were 
applicable to The Canadian Wheat Board Building 
and rented premises, for the calendar year 1951. 
Of this amount $17,585.57 is applicable to Board 
operations for the period from January 1, 1951 to 
July 31, 1951. The balance of $12,561.09 has 


been deferred and will be charged to the operations 
of the 1951-52 Crop Year. This amount is in- 
cluded in the item of $19,308.87 as shown on the 
Consolidated Balance Sheet. 

Depreciation has been provided on the building 
for the year ended July 31, 1951 at the rate of 2% 
per annum, amounting to $7,800.00. The amounts 
for the amortization of major repairs, taxes and 
depreciation, are all included in the item of 
$173,900.26_as shown on Exhibit XI. 


Liability to Agents—$162,592,665.76 


Grain companies acting in the capacity of 
Agents of the Board accept deliveries from pro- 
ducers at country elevators and on behalf of the 
Board pay the producers basis the Board’s initial 
price in effect. Settlement is not made by the 
Board for these purchases until delivery to the 
Board is completed by its Agents at terminal 
points. The liability to Agents amounting to 
$162,592,665.76 represents the amount payable by 
the Board to its Agents for purchases from pro- 
ducers at country elevator points to July 31, 1951 
for which delivery to and settlement by the 
Board will be completed subsequent to the date 
of the Balance Sheet. 


Amounts Due to Producers 


FINAL PAYMENTS 


The amounts due to producers on outstanding participation certificates and cheques with respect to 
the final payments on the undernoted accounts are as follows: 


Outstanding Outstanding 
Certificates Cheques Total 
WHEAT 
110 Crap ACCOUNE.. 6 s.ccvanc eee $ 84,927.11 SE T7560. $ 92,685.62 
1941 GroprActountienie ate tee 37,760.91 3,914.67 41,675.58 
1942 Crop ACCOUNE .ciessscs anccexoee see 44,028.02 4,543.54 48,571.56 
TOFS CTO ACCOUNT. ce sour 182,756.76 21,811.40 204,568.16 
TOAANC ron PA COON. stihl tuaces: 224,305.73 29,689.58 253,995.31 
1945-49 Pool Account........00..000000.0. 3,761,323:03 4,602,923.15 8,364,246.18 
4,335,101.56 4,670,640.85 9,005,742.41 
COARSE GRAINS 
1949-50 Pool Account—Oats............ 70,897.40 70,897.40 
1949-50 Pool Account—Barley........ 75,108.29 75,108.29 
146,005.69 146,005.69 
Total amount payable on final payments— 
wheat and coarse grains.........0..000.000.. $4,335,101.56 $4,816,646.54 $9,151,748.10 


From August 1, 1951 to January 31, 1952 the Board paid $4,879,840.62 in respect to the above 


liability of $9,151,748.10. 


eae: ae 


ADJUSTMENT PAYMENTS 


During the period of the 1945-49 Pool Account there were three adjustment payments authorized 


in respect to producers’ deliveries on this account. 


Adjustment payments were also authorized on the 


1950-51 Pool Accounts for Wheat, Oats and Barley in the amounts of 20 cents per bushel, 10 cents per 
bushel and 20 cents per bushel respectively in respect to producers’ deliveries on these accounts for the 


period from August 1, 1950 to January 31, 1951. 


Relevant to these adjustment payments the Board 


still had to disburse as at July 31, 1951 the sum of $2,640,509.64 which consisted of the following: 


Outstanding Outstanding 
Certificates Cheques Total 
WHEAT 
Balance payable on the three adjust- 
ment payments authorized on the 
1945-49 Pool Account.................. $1,402,744.49 $ 429,612.82 $1,832,357.31 
1900-5 POOL ACCOUNT s. vosaccnsceieavd« 665,595.05 665,595.05 
1,402,744.49 1,095,207.87 2,497,952.36 
COARSE GRAINS 
1950-51 Pool Account—Oats .......... 54,561.33 54,561.33 
1950-51 Pool Account—Barley........ 87,995.95 87,995.95 
142,557.28 142,557.28 
Total amount payable on adjustment 
payments—wheat and coarse grains... $1,402,744.49 $1,237,765.15 


$2,640,509.64 


In the period from August 1, 1951 to January 31, 1952 the Board paid $977,806.49 in respect to 


the above liability of $2,640,509.64. 


During the 1949-50 Pool Period, Section 22(2) 
of The Canadian Wheat Board Act was amended 
by giving authority to the Board to make pay- 
ments to producers without requiring producers to 
surrender the producer’s certificates to the Board 
as a claim for payment. Under this authority the 
Board completed from its own records the issuance 
of cheques for the final payments on the 1949-50 
Pool Accounts for Oats and Barley and the adjust- 
ment payments on the 1950-51 Pool Accounts for 
Wheat, Oats and Barley with the result that the 
only remaining liability of the Board relevant to 
these payments is in respect to cheques still held 
by producers and which have not been presented 
to the Board for payment. 


OTHER ACCOUNTS—$86,227.36 


During the 1950-51 Crop Year the Board 
received for payment the remaining outstanding 
Emergency Wheat Receipts which were issued on 
the 1946 Crop Account under the authority of 
Order-in-Council P.C. 1890 of May 13, 1947. As 
at July 31, 1951, however, there were still a 
number of cheques in the hands of producers 
which had been issued in payment of Emergency 
Wheat Receipts of both the 1945 and 1946 Crop 
Accounts, but which still had not been presented 


to the Board for payment. The details of these 
cheques are as follows: 


1945 Crop Account (three 


CHEEICS Aare ck ene $ 2,212.88 

1946 Crop Account (five 
Chreciuies Weare ire is 10,978.47 
$13,191.35 


Other amounts shown as due to producers consist 
entirely of outstanding cheques in the hands of 
producers which were issued in respect to pay- 
ments resulting from operations conducted by the 
Board under The Canadian Wheat Board Act, 
other than the marketing of producers’ grain as 
shown on Exhibit IX. 


Accrued Expenses and Accounts 
Payable—$9,793,739.50 


This item comprises in the main sundry 
accounts unpaid as at July 31, 1951, plus provi- 
sions for accrued carrying charges, storage charges, 
interest and all other charges on the 1950-51 
Pool Accounts for Wheat, Oats and Barley from 
the year end date to the various dates subsequent 
thereto on which the operations of these three 
accounts were completed. 
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STATEMENTS OF OPERATIONS 


Wheat Division 


1950-51 Poot ACCOUNT 


Operations on the 1950-51 Pool Account were 
completed as at October 20, 1951 and resulted ina 
surplus of $106,154,976.85 to that date. The 
statement of operations to July 31, 1951 (Exhibit 
II) has been drawn up so as to reflect the final 
surplus realized from operations. This has been 
accomplished by valuing the inventory of wheat 
stocks at July 31, 1951 at the ultimate value 
which was received from the sale thereof during 
the period from August 1, 1951 to October 20, 
1951 and by making provisions in the accounts 
as at July 31, 1951 for carrying charges, storage 
charges, interest and all other charges incident to 
the completion of operations on October 20, 1951. 


In terms of Order-in-Council P.C. 429 of 
January 24, 1951 the initial price to be paid to 


producers for No. 1 Northern wheat delivered to 
the Board during the 1950-51 Crop Year was 
increased from $1.40 per bushel to $1.60 per bushel 
basis in store Fort William/Port Arthur or Van- 
couver. The increase in the initial price became 
effective in respect to deliveries by producers at 
country elevators on and after February 1, 1951. 
In terms of the same Order the Board was directed 
to pay the sum of 20 cents per bushel to each 
producer who delivered wheat to the Board during 
the period from August 1, 1950 to January 31, 
1951 in order to equalize the initial price to 
producers for the 1950-51 Crop Year to the new 
and higher level of $1.60 per bushel for No. 1 
Northern wheat basis in store Fort William/ 
Port Arthur or Vancouver. The total amount 
of this adjustment payment, together with ex- 
penses incident to its distribution have been 
included in the computation of the final surplus 
of $106,154,976.85. The amount available for 
final payment to producers on the 1950-51 Pool 
Account was $104,933,267.56 computed as follows: 


Surplus on operations for the period from August 1, 1950 


40 October 205 195 1 ike es 5 ee ee coe) 
Add: Interest on the surplus to December 8, 1951 


Deduct: Estimated costs of issuing final payments 


tO PLOGUCOtS. itn rie eee ee 
Prairie Farm Assistance Act levy........... 


Amount payable to producers..................:0e 


ene $106,154,976.85 
reenne 64,130.45 
106,219,107.30 

hae ee $ 225,907.74 
Baier AX 1,059,932.00 1,285,839.74 
oh Reload $104,933,267.56 


During the period of marketing operations the average price realized on the sale of wheat for No.1 
Northern in store Fort William/Port Arthur or Vancouver was $1.92126 per bushel which resulted in a 
final payment to producers of 25.498 cents per bushel for this grade of wheat. The following table shows 


the computation of the final payment price: 


Average realized selling price per bushel.............. 
Less: Initial payment to producers as adjusted 


dg A ROL tee on ee eae $ 1.92126 
ee RRM Merits Lila bira hen t 4 1.60 


Less: Cost per bushel for carrying charges, interest, administrative expenses, 


Prairie Farm Assistance Act levy, etc 


Final payment to producers... i452... Soc. 


25.498 cents 


Payments on grades other than No. 1 Northern varied according to the fixed initial discount under 
No. 1 Northern at which each grade of wheat was purchased from producers and the average of the 
discounts in relation to No. 1 Northern at which each grade of wheat was sold. 


RL, 


1945-49 Poot ACCOUNT 


Operations on the 1945-49 Pool Account were 
completed as at December 31, 1950 and resulted 
in a surplus of $55,605,794.98 for the period from 
August 1, 1945 to December 31, 1950. The final 
statement of operations on the 1945-49 Pool 
Account was presented in the Report of The 
Canadian Wheat Board for the year ended 
July 31, 1950. In accordance with the provisions 
of The Canadian Wheat Board Act the surplus is 
payable to producers as a final payment. Under 


terms of Vote No. 576, The Appropriations Act, 
No. 2, 1951, the Government of Canada made 
available to the Board the sum of $65,000,000.00 
and directed the Board to include this amount in 
determining the final payment to producers on the 
1945-49 Pool Account. After giving effect to the 
foregoing the total amount available for distribu- 
tion to producers as a final payment on the 
1945-49 Pool Account was $119,075,039.68 which 
resulted in a rate of payment of 8.341 cents per 
bushel. The following summary sets forth the 
details of the computation of the final payment: 


Surplus on operations for the period from August 1, 1945 


to December 31, 1950 


Add: Interest on the above amount as follows: 


Add: Amount received from the Government of Canada... 


$ 55,605,794.98 


On $55,605,794.98 for the period from J anuary 1, 


dYalito Mayr 23y 195 Tae. 


On $65,000,000.00 for the period from April 23, 


£951 to: May 23, 19510... 0... 


Deduct: Estimated costs of issuing the final payment 
and completing the adjustment payments 


COIprOdUCerS. CA. OS ae 


65,000,000.00 
120,605,794.98 

tibia kia nae $ 98,033.78 
ee ee 24,041.10 122,074.88 
120,727,869.86 

ear Se 450,052.01 
Be 0 te) Eos 1,202,778.17 1,652,830.18 
ete at $119,075,039.68 


1,427,587,096-10 


8.341 cents 


Oats and Barley Division 


Under the authority of The Canadian Wheat 
Board Act and Order-in-Council P.C. 3702 of 
July 28, 1950, the Board was authorized to pur- 
chase from producers during the 1950-51 Crop 
Year oats and barley produced in the designated 
area and to pay to producers a fixed initial price of 
65 cents per bushel for No. 2 Canada Western 
Oats in store Fort William/Port Arthur and a 
fixed initial price of 93 cents per bushel for No. 3 
Canada Western Six-Row Barley in store Fort 
William /Port Arthur. Operations on the 1950-51 
Pool Account—Oats were completed on October 6, 
1951 and on the 1950-51 Pool Account—Barley 
on September 22, 1951 resulting in surpluses of 
$9,793,255.56 and $15,322,487.66 respectively. 
The operating statements for these two accounts 
as at July 31, 1951 have been drawn up so as to 
reflect the final surpluses realized to the completion 
of operations. This has been accomplished by 


valuing the inventories of oats and barley at 
July 31, 1951 at the ultimate values which were 
received from the sale of these inventories subse- 
quent to the year end date and by making pro- 
visions in the accounts as at July 31, 1951 for 
carrying charges, storage charges, interest and all 
other charges incident to the completion of 
operations on October 6, 1951 for oats and Septem- 
ber 22, 1951 for barley. 


In accordance with the provisions of Orders- 
in-Council P.C. 430 and P.C. 431 of January 24, 
1951 the initial prices to be paid to producers for 
No. 2 Canada Western Oats and No. 3 Canada 
Western Six-Row Barley respectively were in- 
creased from 65 cents per bushel to 75 cents per 
bushel and from 93 cents per bushel to $1.13 per 
bushel, all prices basis in store Fort William/Port 
Arthur. The increases in the initial prices became 
effective in respect to deliveries by producers at 
country elevators on and after February 1, 1951. 


SEA) nee 


In terms of these same Orders the Board was 
directed to pay the sum of 10 cents per bushel to 
each producer who delivered oats to the Board 
during the period from August 1, 1950 to January 
31, 1951 and to pay the sum of 20 cents per bushel 
to each producer who delivered barley to the 
Board during the same period. These payments 
were necessary to equalize the initial prices to 
producers for the 1950-51 Crop Year to the new 
and higher levels of 75 cents per bushel for No. 2 
Canada Western Oats and $1.13 per bushel for 


Surplus on operations for the period from— 
August 1, 1950 to September 22, 1951 se. 


August 1, 1950 to October 6, 105 D5 oee ee. 


No. 3 Canada Western Six-Row Barley, both 
prices basis in store Fort William /Port Arthur. 
The total amounts of these adjustment payments, 
together with expenses incident to their distribu- 
tion, have been included in determining the final 
surpluses resulting from operations on the 1950 
Crop Oats and Barley Accounts. 

The amounts available for final payments to 
producers on the 1950-51 Pool Accounts for Oats 
and Barley were $9,639,421.43 and $15,112,054.03 
respectively and were computed as follows: 


Add: Interest on the surplus for the period from— 


September 23, 1951 to October DOTI95 1 aan 
October 7, 1951 to November 3, 1951 


Deduct: Estimated costs of issuing final payment 


LO DICAUCErS..<. aren ee: 


Prairie Farm Assistance Act levy......... 


Amount payable to producefS.............0:.: 


Oats Barley 
alae $15,322,487.66 
re ey Re $9,793,255.56 
5,289.41 

Peat LER. 3,380.75 
9,796,636.31 15,327,777.07 
TER .. 59,846.99 63,076.03 
pie th ee 97,367.89 152,647.01 
157,214.88 215,723.04 
eT det ety, $15,112,054.03 


$9,639,421.43 


During the period of marketing operations the average price realized on the sale of oats for No. 2 


Canada Western Oats in store Fort William/Port Arthur _was 
No. 3 Canada Western Six-Row Barley in store Fort William /Port Arthur 
The final payment prices in respect to the foregoing grades of oats and barley 


price on the sale of barley for 
was $1.39603 per bushel. 


were 9.710 cents per bushel and 20.882 cents per bushel respectively computed 


Average realized selling price per bushel........... 


Less: Initial payment to producers as adjusted 


91.506 cents per bushel and the average 


as follows: 


No. 2 crore Western No. 3 Canada Western 


Less: Cost per bushel for carrying charges, interest, 
administrative expenses, Prairie Farm Assistance 
Act levy -CbCusccux. 0 ce Re rere eee 


Final payment to producefS...............:::ce er ettnetics 


a See 


9.710 cents 


ats 6 Row Barley 
Fac gua Aire 
Se helen ne 91506 1.39603 
PAI Bie oe Bs 08 15 1.13 
16506 .26603 
.06796 .05721 
.09710 .20882 


20.882 cents 


Payments on grades other than No. 2 Canada 
Western Oats and No. 3 Canada Western Six- 
Row Barley varied according to the fixed initial 
discounts under No. 2 Canada Western Oats and 
No. 3 Canada Western Six-Row Barley at which 
each grade of oats and barley was purchased from 
producers and the average of the premiums or 
discounts in relation to No. 2 Canada Western 
Oats and No. 3 Canada Western Six-Row Barley 
at which each grade of oats and barley was sold. 

Order-in-Council P.C. 1292 of April 3, 1947 
provided that oats and barley stocks, whole or 
processed, in commercial channels in Canada as 
at March 17, 1947 be vested in the Board. A 
substantial amount of oats and barley delivered 
to the Board under the terms of this Order was 
delivered under protest and, as at July 31, 1948, 
40,000-00 bushels of barley still had not been 
delivered to the Board. Action was commenced 
by the Board to recover possession of this barley 
and the documents relating thereto for the Crown 
pursuant to the terms of the said Order. The 
action was heard in March, 1948, by the Chief 
Justice of the Court of King’s Bench in Winnipeg 
and in his Judgment the Board’s claim to the 
barley was dismissed. An appeal from this 
Judgment to the Court of Appeal of Manitoba was 
dismissed on March 10, 1949. A further appeal 
was launched with the Supreme Court of Canada 
and on November 20, 1950 this appeal was also 
dismissed. At the date of this Report a further 
appeal is pending before the Judicial Committee 
of the Privy Council. 

Transactions in oats and barley acquired under 
the terms of this Order resulted in a surplus of 
$6,723,274.03 to July 31, 1951 as set forth in 
Exhibit VI. In terms of the Order this surplus is 
payable to the Consolidated Revenue Fund of 
the Government of Canada and an amount of 
$6,324,789.99 was remitted to Ottawa on March 
31, 1948. Subject to interest and other adjust- 
ments beyond the close of the crop year under 
review the balance of the surplus amounting to 
$398,484.04 will be paid to the Government of 
Canada as required by the Order. 


Refund Account—Exhibit VII 


On behalf of the Government of Canada and 
under the authority of Order-in-Council P.C. 3376 
of July 28, 1948 and Order-in-Council P.C. 4287 
of September 29, 1948, the Board administered the 
payment of refund to flour millers and processors 
for the period from August 1, 1948 to March 22 
1949, on which latter date refund payments were 
discontinued in accordance with the provisions of 
Order-in-Council P.C. 1458 of March 29, 1949. 
The results of operations on this account for the 
fiscal year under review are set forth in Exhibit 
VII. Order-in-Council P.C. 3376 of July 28, 1948 
also provided that the Government of Canada 
would reimburse the Board for the amount of all 
refunds paid by the Board, the interest thereon, 
and for the expenses incurred by the Board in the 
administration of the refund regulations. 


Drawback Account—Exhibit VIII 


Drawback regulations administered by the 
Board on behalf of the Government of Canada and 
in accordance with the provisions of the various 
Orders-in-Council incident to drawback adminis- 
tration were revoked effective September 13, 1947 
under the terms of Order-in-Council P.C. 4145 
of October 17, 1947. A summary of the operations 
on the drawback account for the year ended 
July 31, 1951 is set forth in Exhibit VIII. As at 
the date of this Report there are some transactions 
on this account still to be completed. 


Schedule of Administrative and General 
Expenses—Exhibit XI 


The total expenditures under this heading for 
the year under review amounted to $2,427,566.10 
comprising expenses incurred at the Winnipeg, 
Calgary, Vancouver and London (England) offices 
of the Board. Details of these expenditures and 
the allocations to Board operations and to opera- 
tions conducted by the Board on behalf of the 
Government of Canada are set forth in Exhibit XI. 


The Report of the Board’s Auditors on the financial statements for the year ended 
July 31, 1951 is contained in Part III of this Report. 

In this Report and in the financial statements which follow, we have endeavoured 
to describe the administration of policy with respect to wheat, oats and barley for the 


year ended July 31, 1951. 


In conclusion we would like to record our appreciation of the loyal and conscientious 


service rendered by the staff of the Board. 


Winnipeg, Manitoba 
February 29, 1952. 


All of which is respectfully submitted, 
GEO. McIVOR, 
Chief Commissioner 
W. C. MCNAMARA, 
Assistant Chief Commissioner 


W. RIDDEL, 
Commissioner 


og. 


THE CANADIAN WHEAT BOARD 
INDEX TO FINANCIAL STATEMENTS 
3lst July 1951 


Exhibit I. Consolidated Balance Sheet. 

Exhibit II. Statement of Operations, 1950-51 Pool Account — Wheat. 
Exhibit ITT. Statement of Operations, 1950-51 Pool Account — Oats. 
Exhibit IV. Statement of Operations, 1950-51 Pool Account — Barley. 


Exhibit V. Statement of Amount due to the Government of Canada, together with Funds received 
during the year. 


Exhibit VI. Statement of Operations, Oats and Barley Account — P.C. 1292. 
Exhibit VII. Statement of Refund Account for the year ended 31st July 1951. 
Exhibit VIII. Statement of Drawback Account for the year ended 31st July 1951. 
Exhibit 1X. Statement of Final Payments to Producers. 

Exhibit X. Statement of Provisions for Final Payment Expenses. 


Exhibit XI. Schedule of Administrative and General Expenses and Allocations to Operations 
for the year ended 31st July 1951. 


ASSETS 


Finds O17 deposit ss.scu.<se:dcrchneooceeessnvuseostho smnpnartracenattets an anacetatatiarsterrca 


Stocks of grain: 


Wheat stocks — stated at the ultimate value received from 
the sale thereof, basis in store Fort William/Port Arthur 
CHT WATE past eager dap eget cc aeons 


Oats stocks — stated at the ultimate value received from the 
sale thereof, basis in store Fort William/Port Arthur.......... 


Barley stocks — stated at the ultimate value received from 
the sale thereof, basis in store Fort William/Port Arthur... 


VRCEGUEITS TOCOLVALICL eee eR NINE Seneca Onerarnee etre 


Memberships — In the Winnipeg and Vancouver Grain Ex- 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association Limited and the Lake Shippers’ Clearance Asso- 
CATION en ee et et es athe A ape er 


The Canadian Wheat Board Building, Winnipeg, at cost less 
CODE ECIAL LOR ce. os dl acsdiere st fora ot VR: SER ee 


Deferred and prepaid EXpEnses ec .6co cccsennn nti eee ee ea 


Office furniture, equipment and automobiles, at cost less 
GEPreciatiOn sa sa Aaa anank agree eacege anon sora tees eer ern trata 


Approved: 


GEo. MclIvor, 
Chief Commissioner 


W. C. MCNAMARA, 


THE CANADIA 
CONSOLIDATE 
As at 3] 


$ 30,451,516 


$341,413,300.47 


22,923,150.09 


24,633,222.24 388,969,67: 


Assistant Chief Commissioner 


3,761,63 


19,07 


411,00 


19,30 


89,42 
$423, 721,62 
———— 


W. RIDDI 
Commissio 


IEAT BOARD 
LANCE SHEET 
y 1951 


LIABILITIES 


lity to Agents for grain purchased from Producers but 
t yet delivered to the Board 


unts due to Producers: 
itstanding certificates and cheques: 


Balance of final payments — Wheat... KSAT ne ee 
— Coarse Grains 
Balance of adjustment payments — Wheat 


her accounts: 
imergency wheat receipts 


3alance outstanding on other operations of the Board 
under The Canadian Wheat Board Act 


sions for final payment expenses 


(0 the Government of Canada 


id Account — balance of appropriations 


back Account — balance of appropriations 


ed expenses and accounts payable 


uses resulting from operations: 


$ 9,005,742.41 
146,005.69 
2,497,952.36 
142,557.28 


13,191.35 


73,036.01 


106, 154,976.85 
9,793,255.56 
15,322,487.66 


This is the Consolidated Balance Sheet which is referred to in our 


report of this date. 


peg, Manitoba, 
anuary, 1952. 


Exhibit I 


$162,592,665.76 


106,866,756.87 


11,792,257.74 


86,227.36 


602,508.93 
398,484.04 
175,344.11 
142,933.46 
9,793,739.50 


131,270,720.07 


$423,721,637.84 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


Auditors. 


THE CANADIJ 
1950-51 Po 
STATEMENT ( 
For the crop ye 


(Including provision : 


Wheat acquired: 


Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
VANCOUVER .cncccicccconssusssesususcovseaconvaconstnsecensthaneovadsanssnonsnseusnpneannniesiiesnaen sy nosiesesiaanseastee maaan tai yaesth=nsco-cnk oh cea 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouver...........-0-:.. me 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
DDOTCStIC sock, ciasscccnseness abe eateste smesvere ad-sties stunperanigitanenanints vowasninen shapes tapeaiaecR = ecasneader casita ay = 
Export sales at Class IT prices...1.....cccccec seceecsdceta tite ien stint cht es tane cde betde cece cbs eaters eos agg E. 
Export sales under terms of the International Wheat Agreement......0.0....0.00...0c etree eterna 
Weight losses in transit and in drying and TeCONGILIONING oii loci. c-cents sath abe bos este 


Add: Additional differential charges, storage and interest, etc., TOCOVET CO ..c.cceerccctesen seuss sees 


Net proceeds from salles..........:-scsssscccseccssccenssnerAbeseeseensssennenrens ceeeedanennctscecencreess aaa 


Stocks of wheat — stated at the ultimate value received from the sale thereof, basis in store Fort 


William/Port Arthur or Vancouver, as follows: 
Domestic 


Export sales at Class IL prices...........cccssccssecscnsssncetecsienvesttseasnaecverertereanecessntncansntcarsnencenesenactaett aot aga 


Export sales under terms of the International Wheat Agreement 
Sale to 1951-52 Pool Account — Wheat 


Surplus on wheat transactions 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 20th October 1951) 


Carrying charges: 

Carrying charges on wheat stored in country elevators... cee ete teeter eer tentte 

Storage on wheat stored in terminal elevators 
Interest and bank charges, CtC.......ccsccccccecsenevnemeeeeneseesecnesenstneneien sense ceseens tevenzeniertteedateaseanaamaa 
Net additional freight on wheat shipped from country stations to terminal positions............. 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals............ 
Drying and reconditioning charges, grade adjustments, €tC............0.-..ee cee ete eects 
Administrative and general expenses to 31st July 1951... eee eee ete reece 


Add: Proportion of administrative and general expenses for the period from 
1st August 1951 to 20th October 1951 


Surplus on operations of the Board on the 1950-51 Pool Account — Wheat, for the crop year ended 
31st July 1951 


HEAT BOARD 
scount - Wheat 
PERATIONS 


ded 31st July 1951 
nsactions to 20th October 1951) 


Bushels 


,224,857-40 


498,372-15 


5801,623-55 
,096, 193-10 
,423,498-20 


,025,395-15 


,146,041-15 
,689,868-50 
,662,462-10 
,378, 147-00 


366,723,229-55 


—————— eee 


366,723,229-55 


$ 44,068,931.20 

79,563,672.85 

177,098,402.96 

170,846,710-40 = 


49,325,091.89 
59,549,571.49 
74,199,339.98 
158,339,297.11 


195,876,519-15 


17,120,041.48 
5,327,912.24 


1,050,745.57 


355,423.49 


Amount 
$512,026,269,24 


612,811.02 


300,731,007.01 
3,284,514.62 


341,413,300.47 


22,447,953.72 
1,710,381.66 
(35,972.39) 
578,957.27 
527,275.67 


1,406,169.06 


Exhibit IT 


$512,639,080.26 


645,428,822.10 


132,789,741.84 


26,634,764.99 


$106,154,976.85 


THE CANADIA 
1950-51 Po 
STATEMENT (€ 
For the crop ye 


(Including provision fi 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur.............0..08. 
Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur................3a 


Oats sold: 
Completed sales at realized prices basis in store Fort William/Port Arthurs, oo... 00 ee 
Weight losses in drying and reconditioning... cece teeter tees ceed esceeeeecee cence meer ceenerecserscescunnsenn nscale 


Net proceeds from Sales 20 i500 Pens A ct catce reed ha eee teen 


Stocks of oats—stated at the ultimate value received from the sale thereof, basis in store 
Fort William /fPort Arthur.....0....0..ccccccccssi sees ene ene eressatinenenertensnearsssegneqeserstepyessenetenarennedsnsereneseestedters tec amma 


Surplus on oats transactions...............csccseetee dtc ceserees een eeenensaneeentenensenensanesnseceeanennieneanersnennenscnenstnale ata 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 6th October 1951) 


Carrying charges: 

Carrying charges on oats stored in country elevators... eet reece seen cease cna neeeee ee nnmana 

Storage on oats stored in terminal elevators. ..0..0...........ccc cscs ccecsnenene rs enebe neta seeds ooops ane 
Interest and bank charges siii):: 26g ss A ne eta de 
Freight recovered on shipments of oats to Vancouver for export.............0..:: ccs te 
Handling, stop-off and diversion charges, €tC...........cccccececcorecnenteneee stern ceeeaare nen eer 
Drying, reconditioning charges, grade adjustments, etC...............cccccesecetettene recent teeneeeeaeenneenanaamizae 
Brokerage and Clearing Association charges. ........0......ccccsssssmesssrerceeestereesereenerererteernecrenananenen til 
Administrative and general expenses to 31st July 1951.00.00... ccc ee eteeeeetetbenneteerenseners een 


Add: Proportion of administrative and general expenses for the period from 
Ist‘August 1951 to 6th October LOST ionic cto nnstespenesternceaemvas pea: lh eee 


Surplus on operations of the Board on 1950-51 Pool Account — Oats, for the crop year ended 
SA St Joly 195... cscs. cvstieowvualtegarciencik access So ug auOpi es ban agar pee Male ha re Ae oe a ee 


HEAT BOARD 
count - Oats 
PERATIONS 
ded 3lst July 1951 


nsactions to 6th October 1951) 


Bushels 


,422,598-13 


2,209-16 


102,424,807-29 


73,372,071-29 


282,999-25 


73,655,071-20 


28,769,736-09 


102,424,807-29 


$2,310,335.51 


722,007.44 


302,306.07 


78,412.15 


Amount 
$70,317,079.51 
1,454.34 


60,874,396.57 


60,874,396.57 


22,923,150.09 


( 


3,032,342.95 
4,915.07 
10,831.51) 
65.14) 
253,811.66 
24,866.00 


380,718.22 


Exhibit IIT 


$70,318,533.85 


83,797,546.66 


13,479,012.81 


3,685,757.25 


$_9,793,255.56 


THE CANADI 
1950-51 Pes 
STATEMENT ( 
For the Crop ye 


(Including provision j 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur .....:.:...0..0e 
Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur ......0.......08 


Barley sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur ect ee 
Weight losses in drying and reconditioning... ccc eee eter ee tees neeceeeeteneeenccnsereneereceneeeeecanecneenaaaas 


Net proceeds, from. Sales, iu... ici) -scaccassseionns.taedeoet onthe ane yegee eaves an uence 4 


Stocks of barley—stated at the ultimate value received from the sale thereof, basis in store Fort 
William/Port Arthur 7... Se ec eerenteon cot ae eee gee sere eee 


Surplus on barley transactione............. Pe es Ponto oe hea sdb ck santo Lipa ic RRIE ah A a ELT Tae 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 22nd September 1951) 


Carrying charges: 

Carrying charges on barley stored in country elevators... ccc eeereeeeetere cess eeeereeeeenam 

Storage on barley stored in terminal elevators... cere nee ete eretiene censor ereneeen 
Interest: and Danke CHAr ECS. oes sss coanadeckcane» caateveh owns okes ramentansumbaaeille eaten aad ep astan gare ee 
Freight recovered on shipments of barley to Vancouver for Export.....0.00....... ccc eee eee tene 
Handling, stop-off and diversion charges, €tC.:...2c.0.scusseihesscsuennerenronnesseanentontheeecoh deeds ne 
Drying, reconditioning charges, grade adjustments, e€C.............. ccc renee rtece tens cneeero ree 
Brokerage and. Clearing Association Charges. 4.5.0 2c:civdaesscntins vekeo vel perce ena ore 
Administrative and general expenses to 3lst July 1951.00.00... cece eee ee 


Add: Proportion of administrative and general expenses for the period from 
Ist August 1951 to. 22nd September 1OG1 sre criti cnccl secre reas ne ee 


Surplus on operations of the Board on 1950-51 Pool Account — Barley, for the crop year ended 
LSC AULY. LOD. sudo chosis css stes douse eoVeeeson ttoeeee Bees teen eh acon sseiper te St MRA Mecrean cone guste aracset RGR MGR Pe tase 


TEAT BOARD 
count - Barley 
ERATIONS 

led 31st July 1951 


sactions to 22nd September 1951) 


Bushels 
21,106-07 


1,656-40 


83,522,762-47 


62,225,624-32 
496,288-17 


62,721,913-01 


20,800,849-46 


83,522,762-47 


Exhibit IV 


Amount 
$87,327,718.34 
1,564.64 $ 87,329,282.98 


81,564,170.23 


81,564,170.23 


24,633,222.24 
106,197,392.47 
18,868, 109.49 
$2,124,394.13 
793,342.56 2,917,736.69 
Fs i (1,777.13) 
(125,820.77) 
( 569.60) 
428,540.48 
15,648.17 
261,903.99 


49,960.00 311,863.99 3,945,621.83 


$15,322,487.66 


Exhibit V 


THE CANADIAN WHEAT BOARD 


STATEMENT OF AMOUNT DUE TO THE GOVERNMENT 


OF CANADA 
As at 3lst July 1951 


TOGETHER WITH FUNDS RECEIVED DURING THE YEAR ENDED AS AT THAT DATE 


Due to the Government of Canada: 


Oats and Barley Account — P.C. 1292: 


Balance of surplus resulting from operations for the period 
18th March 1947 to 31st July 1951 — (Exhibit VI).........0000...... 


Funds received from the Government of Canada: 


1948 Crop Account, Flax Division: 


Deficit resulting from operations for the period 


Ist August 1948 to 30th November 1950.5. o0-2.ncnoege $6,406,198.99 
Deduct:Punds received 27th: Marciy 1950). ances enn 3,881,963.67 
2,024, 200.02 


Add: Interest thereon to 22nd March 1951. ...2....0.ccc.ccccesenedsecomarnenine 11,706.53 


Delivery Quotas and Permit Regulations: 


Administrative and general expenses for the year ended 
SU St Jal ODO hic a dinse etm cade queda teeta space needa ae aera ae 76,515.06 


Add: Interest thereon to 29th November 1950...................::es 156.53 


$ 398,484.04 


$2,535,941,.85 


76,671.59 


$2,612,613.44 


ne 


Exhibit VI 


THE CANADIAN WHEAT BOARD 
1946 Oats and Barley Account - P.C. 1292 
STATEMENT OF OPERATIONS 


For the year ended 3lst July 1951 


Surplus on 1946 Oats and Barley Account to 
RE er ee ay Pe hI. A a ee ee $6,729,866.13 


Add: Interest earned during the year on balance 
Oo COVERS ORAS GIGS So he a ge ER ee ee 6,101.27 


6,735,967.40 


Deduct: Administrative and general expenses for the 
BeamenMet OUStULY CO Lc cee ae 5.3 eaten a ee Coren Oe ee 12,693.37 


Surplus on operations of the Board on Oats and 
Barley Account — P.C. 1292 — for the period from 
inception (18th March 1947) to 31st July 1951.00 coccoccccccccecceeeee cee cce cece $6,723,274.03 


Note: In respect of the surplus shown above, The Canadian 
Wheat Board paid $6,324,789.99 to the Government 
of Canada on 3lst March 1948. 


Exhibit VII 


THE CANADIAN WHEAT BOARD 
STATEMENT OF REFUND ACCOUNT - P.C. 3376 and 4287 


For the year ended 3lst July 1951 


Balance of appropriations and net interest earned as at 3ist: July 1950........ 


Add: Refund payments recovered from purchasers other 


than’ PrOCeSSONS, 6. fagecetsre darters cute hdaanntne yee yeoman eon erat 


Interest earned on funds on hand .....06.05. Uaioe 


Deduct: Refund paid to millers and processors of wheat products 


Proportion of administrative and general expenses 


for the year ended 31st July 1951......2:.c5...cta..<tem.: 


Balance of appropriations and net interest earned as at 31st July 1951 ee: 


$179,259.14 


$ 1,067.60 
190.59 1,867.19 
181,126.33 

5,678.59 
103.63 5,782.22 


$175,344.11 


THE CANADIAN WHEAT BOARD 
STATEMENT OF DRAWBACK ACCOUNT 
For the year ended 3lst July 1951 


Balance of appropriations and net interest earned as at 31st J uly 1950 


Add: Interest earned on funds on hand 


Deduct: Drawback paid to millers and processors of wheat 
PRT eee en He Sad R pie estonia degree’ 2 bio NCAR ox ede $10,587.15 


Adjustment of excess profits received from the 
Commodity Prices Stabilization Corporation 
1S ee Ae OR, Oe. 1G <n ae eC ERIC Soe ra 22,648.42 


Proportion of administrative and general expenses 
fonanevear ended dist July 1951.0 2.ie oe canescens 100.00 


Exhibit VIII 


$175,269.94 


176,269.03 


33,335.57 


Balance of appropriations and net interest earned as at 31st J Ty LOD I 


$142,933.46 


THE CANAD) 
STATEMENT OF FID 
To 


Marketing of Producers’ Grain: 

Wheat: | 
1940 Crop Wheat Accotinit 2c cicccdcescieiiece eet eget arene eee 
1941 Crop Wheat Account :.....5. ciscilaco es cose ane sin agedlen cena eee 
1942 Crop Wheat Accounts. <.0.2..6.06c.a.c.<cpeeinateenaen athena eee Rese eee 
1943: Crop: Wheat, ACCOUDE wscis cesses bonnes meres eg 
1944 ‘Crop Wheat Account.....0..1..ccicj.cjrndeeeae see ee ee q 
1945-49 Pool Account iccgtecccccua cosa oh elds ae eee oes ee eee 


Coarse Grains: 
1949-50 Pool Account — Oats...................0 bc scsncevieceabinsang tcesscteitheewanciasee 
1949-50 Pool Account — Barley ios. c.cccooneeen cose eee eee 


Total — Producers’ Grain 


Other operations under The Canadian Wheat Board Act: 
1942 Crop Oats and Barley Equalization Funds — P.C. 4450... 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898 
1944 Crop Barley Equalization Fund — P.C. 5998..........5..0...ccscntennie 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292................0.0...0 nme 
1947 Crop Oats and Barley Equalization Funds — P.C. 1891 and 5207............... 
1946 Crop Barley Adjustment Payment — P.C. 1292.00.00... reece 
1947 Crop Flaxseed Adjustment Payment — P.C. 829 


Total —all |ACCOunts 2c eo 


Note: In the period from Ist August 1951 to 31st January 1952 the Board paid $4,884,513.31 in re 
the above liability of $9,224,784.11. 


1EAT BOARD 


YMENTS TO PRODUCERS 


y 1951 


Total Amounts 
Payable to 
Producers 


26,081,800.16 
15,305,476.69 
19,692,770.12 
36,725,167.12 
66,019,001.69 
119,075,039.68 


282,899,255.46 


15,546,322.39 
26,643,973.33 


42,190,295.72 


329,089,551.18 


1,570,750.97 
8,867,004.74 
6,106,932.94 
3,762,008.54 
8,672,234.59 
5,305,206.90 
4,687,839.30 


38,971,977.98 


64,061,529.16 


Cheques Cashed 
by Producers to 


31st July 1951 


$ 25,989,114.54 
15,263,801.11 
19,644,198.56 
36,520,598.96 
65,765,006.38 
110,710,793.50 


273,893,513.05 


15,475,424.99 
26,568,865.04 


42,044,290.03 


$315,937,803.08 


$ 1,566,251.63 
8,857,136.61 
6,100,053.57 
3,754,044.15 
8,634,315.19 
5,301,944.70 
4,685,196.12 


38,898,941.97 


$354,836,745.05 


Balances Payable 
to Producers as at 
31st July 1951 


$ 92,685.62 
41,675.58 
48,571.56 

204,568.16 
293,995.31 
8,364,246.18 


9,005,742.41 


70,897.40 
75,108.29 


146,005.69 


$9,151,748.10 


> 4,499.34 
9,868.13 
6,879.37 
7,964.39 

37,919.40 
3,262.20 
2,643.18 


73,036.01 


$9,224,784.11 


THE CANADL 
STATEMENT OF PROVISIO 


To® 
Payment ( 
and Otl 
Original Adjustmen 
Provisions 31st July 
Marketing of Producers’ Grain: 
Wheat: 

1940 Crop. Wheat Account a. ion cocci den aaamer earn ae $ 320,850.00 $ 430,4' 
1941 Crop: WheatiAccount. 9c... 2S. eae 178,250.00 246,2: 
1942 Crop Wheat Account.......0.0000.0000... Ab SES A A RR RR 213,900.00 285,5. 
1943 Crop: WheatAccoutitat 6.2 oa eee Ms Oe ee ed 495,000.00 319,9 
1944 Crop: Wheat: Account. iic chr bee , 552,500.00 310,7: 
1945-49 Pool Accountable 450,052.01 a 
2,210,552.01 1,592,9: 

Coarse Grains: 
1949-50 Pool Atcotunt:- Oats 6. e i Oy es 81,867.67 — 
1940-5) Pool-Aiccount -— barley. 4.2 a ee . 88,713.98 _ 
170,581.65 — 
Total — Producers’ Grain..... ~Join) Galaga Citas eh OM eA ae RR Seok pee $1,592,9 

Other operations under The Canadian Wheat Board Act: 

1942 Crop Oats and Barley Equalization Funds — P.C. 4450.......... $ 73,866.70 $ 59,3 
Prairie Farm Assistance Act levy cancelled.................:cceseee ao = 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898................ 100,798.49 95,4 
1944 Crop Barley Equalization Fund — P.C. 5998.0... 75,738.31 71,4 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292.............. 55,095.30 60,2 
1947 Crop Oats and Barley Equalization Funds—P.C. 1891 and 5207 71,757.74 64,8 
1946 Crop Barley Adjustment Payment — P.C. 1292.00.00... 37,057.21 35,8 
1947 Crop Flaxseed Adjustment Payment — P.C. 829... 24,496.02 21,9 
438,809.77 408,7 
Total all ACcOUntS so steigac cleat ne ee ears $2,819,943.43 $2,001,7 


Note: As directed by the Government of Canada interest credits on surplus funds, 1940 to 1944 Wheat Crop Accounts inc 
amounting to $720,590.96, were transferred to the 1945-49 Pool Account on 31st December 1950, and were included in the § 
available for distribution to Producers at that date. 


[EAT BOARD 
R FINAL PAYMENT EXPENSES 


7 1951 


Exchange, 
Commissions 
and Other 
Adjustments 
1950-51 Year 


$ 5.56 
29.78 

35.74 
139.47 
161.53 
144,091.80 


144,463.88 


19,980.52 
34,296.38 


54,276.90 


$198,740.78 


$ .55 
11.65 
(1,885.26) 
3.86 
( 16,941.34) 
(148.43) 
1.50 


( 18,957.47) 


$179,783.31 


Balance of 
Original 
Provisions 


($112,613.67) 

( 69,654.49) 

( 73,443.82) 
168,051.96 
231,023.67 
136,943.18 


280,306.83 


28,392.76 
28,281.09 


56,673.85 


$336,980.68 


$ 14,433.39 
4,897.14 
5,066.03 

( 6,051.28) 
22,683.30 
1,010.44 
2,705.73 


45,244.75 


$382,225.43 


Net 
Interest Credits 
on Surplus 
Funds to 
31st July 1951 


> 367.37 
220.67 
264.85 

2,301.71 
2,647.08 
21,733.05 


27,534.73 


1,094.37 
1,949.66 


3,044.03 


$ 30,578.76 


$ 24,745.72 
15,707.62 
84,180.13 
40,452.76 

9,378.48 
13,940.76 
898.37 
401.00 


189,704.74 


$220,283.50 


Exhibit X 


Balance 
as at 
3lst July 1951 


($112,246.30) 

( 69,433.82) 

( 73,178.97) 
170,353.67 
233,670.75 
158,676.23 
307,841.56 


29,487.13 
30,230.75 


59,717.88 


$367,559.44 


Oa) Bede 
54,886.63 
89,077.27 
46,018.79 

3,327.20 
36,624.06 
1,908.81 
3,106.73 


234,949.49 


$602,508.93 


THE CANADI 
SCHEDULE OF ADMINISTRATI 
AND ALLOCATIO 


For the year enc 


Administrative and general expenses: 


Salaries — Board members, officers and staff................0000 cece eee esenecseeeeeeneteeneteetesesnenesreneenes $1,608,7: 
Unemployment insurance..............c.cccscesccsescesssnseseneonensensanensetaseesenneneenariataanegvenseutanansoneacenes 15,1 
Advisory Committee — travelling expenses and per diem allowance... 0. ees 3,0: 


Rental and lighting of offices, including maintenance of 


The Canadian Wheat Board Building, Winnipeg.................:.::::ceceecseceencenseneeeeeneeserenes 173,9( 
Telephone — exchange service and long distance Calls................::::eses esters 26,5: 
Telegrams and CALS 2 162. ..ssivcstessevecestucvssnesaessoevenee ona bedennats iota ctulaten sc deeetirtronce tae esate taeaoanetee 22,6: 
OSCAR Go soc ns ens such onesest lu econanavohaveucntvts bssdltsdeacesiseecace exterior laa aca ae decane rece 65,4’ 
Printing and stationery 5.22: .ccs.ca-cg, heieveontaartensitaconentnicnapdacnaunaeteanteep eat cntdaaouctsnaent ye Maageetieae 111,6 
Office supplies arid €xPemses. ......c<.sccsese-ssendeeenpage vanmagendaaserdeneen-necenegdpcone4 date desc: Hite ceaate es aera 28,3 
Travelling expense... cc. oo: coossncecsosedccnes sents teeeagyeminnepeneommee t-ceeacnee in Acvin er eases eee ares 33,7: 
Travelling expenses — Inspectors. .:......:2sesesesse+esecssansneeotuaveunsenesecaeshnaraurenientenr shi sstaney dep enn7eaneerenass 32,0) 
Legal fees anid Court COSES. sci. s.-scssscntcsen sn seueahon-teastiiettynenen hes clea aq Enema tare censr is acei oe 7,0) 
PUTT EOS osc cece oreenkscrecoc tk vaceuac Caan dnc anduipil set shone ls ete tate = OR RPP Re ee 58,5 
Tabulating equipment — rental and sundries. ............ ese ccteeccneseteneeseneneeneeneneteensseneenenetees 105,3. 
Repairs and upkeep of office machinery and equipment.................:::::eeeee eects 3,6 
Grain market publicationsand services: .:cihhetdcceeii us sks asses a2 ae ecg ese earnea 5,3. 
Bonds and insurances 200) lik Sos ter Ai aaa rater 2,5) 
Grain Exchange Guesio) coc oc leccctos ccs et ectncesstce tua octebencen scons ata eRe Aap ne 2,8 
Express, freight and cartage On Stationery, C6C..ss.sccscscc)ostss.cckeesr sey are ae eee ere ee 14,2 
Depreciation on furniture, equipment and automobiles. ............0.0.0. cts 26,2: 
Contribution to Pension Fund, actuarial and other expenses.................0.0:ciceeceeeeeceseenenee 79,5 
Total administrative and general expenses for the year ended 31st July 1951..........0......... $2,427,0' 


EAT BOARD 
) GENERAL EXPENSES 
OPERATIONS 


July 1951 


tions to operations: 


Marketing Producers’ grain (including cost of 
distributing adjustment payments): 

1950-51 Pool Account —- Wheat 

1950-51 Pool Account — Oats 


Distributing final payments to Producers: 
(a) Wheat: 
Pe oo Pool Account feu. io’... ake 
Bere OD AGCOUNi ets: vin ie tive 
Bee OD) AeCOuNt: oso kato... ccccb.. bee 
Bed ACK ANCCON Ei nies Bis. aa ee 
Bowie LOOPACCOUNE. wn t4. ee ae 
Be OOD NECOUIG ois h oceans Soden ot, ee Me Be 


(b) Coarse Grains: 
Bes) POOL ACCOUNE — Oats. coo csooeusisessseoececccs cee, 
3940-00 Pool Account — Barley..2.0...06.c<...0c00c.-.... 
1949-50 Pool Account — Flaxseed............-cccccccc. 


Ither operations under The Canadian Wheat Board Act: 
1948 Crop Account, Flax Division — P.C. 3376................ 
1947 Crop Flaxseed Adjustment Payment — P.C. 829. __. 
1947 Crop Oats and Barley Equalization Funds — 
oer, Lt NES %6 SS, 07 Aa 
1947 Crop Oats and Barley Adjustment Payment — 
RA lo Fire, | cry tetrad cee antec undone no 


1946 Crop Barley Adjustment Payment — P.C. 1292... 
1944 Crop Barley Equalization Fund — P.C. 5998... 


1942 Crop Oats and Barley Equalization Funds — P.C. 4450 
Mats and Barley Account — P.C. 1292... oc. ceccccccsssecscseccccce 


Exhibit XI 


$1,050,745.57 
302,306.07 
261,903.99 
493,977.39 
25,697.02 


18,031.62 $2, 152,661.66 


169,017.03 
10,592.32 
6,840.66 
VEN LZAY 
1,643.67 
2,983.92 192,854.80 


33,494.39 
26,136.51 
58.09 59,688.99 


5,000.00 
265.35 


1,123.69 


740.02 
874.16 
296.01 
651.86 
462.16 
50.40 
12,693.37 
100.00 
103.63 22,360.65 


$2,427,566.10 
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PART III 
AUDITORS’ REPORT 


MILLAR, MACDONALD & Co. 
CHARTERED ACCOUNTANTS 


he Canadian Wheat Board, 
innipeg, Manitoba. 


entlemen: 


We have conducted an audit of the accounts 
d records of The Canadian Wheat Board for 
e crop year ended 3lst July 1951, and have 
amined the Consolidated Balance Sheet and 
lated statements of operations and schedules, 
_ as enumerated in the Index appearing in 
it II of the Report of the Board. 


The transactions for the period have been 
rified in such detail and to such extent as we 
ve considered necessary in view of the system 
internal accounting control maintained by the 
ard. In this connection we have examined 
uchers and other documentary evidence in 
pport of grain and financial transactions and 
ve received all the information and explanations 
ich we have required from members, officers 
d employees of the Board. 


Funds on deposit amounting to $30,451,515.42 
ve been confirmed by direct correspondence 
th the depositaries. Stocks of grain amounting 

$388,969,672.80 are correctly stated at the 
imate value received from the sale thereof, 
sis in store Fort William/Port Arthur or 
neouver. Satisfactory evidence has been pro- 
ced for our inspection in support of accounts 
eivable and all other assets. 


We have checked the liability to Agents of 
32,092,665.76 for grain purchased from Pro- 
cers but not yet delivered to the Board, and 
ve verified the amounts due to Producers on 
scellaneous accounts and on outstanding Pro- 
ers’ certificates. The liability for advances 
eived on Agency wheat stocks in the amount 
$106,866,756.87, and all other liabilities, have 
Nn verified by reference to grain records, 
ditors’ statements and other data, and are 


nnipeg, Manitoba, 
h January 1952. 


correctly stated to the best of our information and 
belief. Provisions for carrying charges, terminal 
storage, interest and all other charges incident to 
the realization of the asset “stocks of grain” 
subsequent to 3lst July 1951, are included in the 
liability for accrued expenses and accounts pay- 
able. 


The action which was commenced by the Board 
to recover certain barley which had been vested 
in the Board for the Crown by Order-in-Council 
P.C. 1292 was dismissed by the Supreme Court 
of Canada on 20th November 1950. At the date 
of this Report a further appeal is pending before 
the Judicial Committee of the Privy Council. 
The surplus from the operations of the Board on 
Oats and Barley Account — P.C. 1292 — should 
be viewed as being subject to the result of this 
action. 


We have reviewed Part II of the Annual Report 
of the Board which sets forth explanatory com- 
ments relative to the financial statements for the 
crop year under review. In our opinion the in- 
formation presented therein is accurately recorded 
and is in agreement with our findings in the course 
of audit. 


We report that in our opinion the Consolidated 
Balance Sheet and related statements of operations 
and schedules as enumerated in the Index 
appearing in Part II of the Report of the Board, 
are properly drawn up so as to exhibit respectively 
a true and correct view of the financial position of 
The Canadian Wheat Board as at 31st July 1951, 
and of the results of its operations for the 1950-51 
crop year, according to the best of our information, 
the explanations given to us, and as shown by the 
books of the Board. 


MILLAR, MACDONALD & CO. 
Chartered Accountants, 
Auditors. 
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REPORT 


of 
THE CANADIAN WHEAT BOARD 


Crop Year 1951-1952 


REPORT 


of 
THE CANADIAN WHEAT BOARD 


Crop Year 1951-1952 


Report of The Canadian Wheat Board 
Crop Year 1951-1952 


RIGHT HONOURABLE C. D. HOWE, 
inister of Trade and Commerce, 
'TAWA, Canada. 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year 
Jed July 31, 1952, as required by The Canadian Wheat Board Act, 1935. The Report includes final 
erating statements for the 1951-52 Wheat, Oats and Barley Pools. 


PARI GE 


General Comment — Crop Year 1951-52 


World production of wheat continued at a 
h level in 1951-52. There were, however, 
ne exceptions to the general pattern of high 
lds which affected the course of world trade in 
eat during the crop year. In Europe, while 
al production was large, there was consider- 
€ variation in yields. The United Kingdom, 
land, France, Italy and Sweden harvested 
aller crops than in 1950, while in Spain, West 
rmany and Greece increased production 
urred. Production was well maintained in 
a, particularly in Turkey, India and Japan. 


Argentina suffered extreme drought and wheat 
duction was estimated at 75 million bushels as 
ipared with 213 million bushels in the previous 
r. Australian wheat production was also 
ler, amounting to 161 million bushels as 
pared with 184 million bushels. North Ameri- 
wheat production was somewhat larger than 

€ previous crop year; a slightly smaller 
ted States wheat crop being more than offset 
che increase in Canadian production. 


During the crop year Canadian exports of 
at (including flour) amounted to 357 million 
hels as compared with 241 million bushels in 
51. Exports from the United States were 
million bushels as compared with 365 million 
hels in 1950-51. Australian exports were 


93 million bushels as compared with 134 million 

bushels in the previous year. Owing to the 

virtual crop failure in Argentina, wheat exports 

amounted to only 23 million bushels (partially 

offset by wheat imports from abroad during the 

es of 1952) as compared with 103 million 
ushels. 


During the crop year there was an excellent 
demand for oats and barley in the United States 
and in Western Europe, and for barley in Japan. 


2. The International Wheat Agreement 


The crop year 1951-52 coincided with the 
third year of the International Wheat Agreement. 
Under this Agreement which came into effect on 
August 1, 1949 and extends to July 31, 1953, 
minimum and maximum prices for wheat are as 
follows: 


Crop year Minimum Maximum 
EO 8 tinct oh cercrsytd oe col a $1.50 $1.80 
1 Oso The noe iat 6 i ete 1.40 1.80 
LODIEO 25 iy cee. ea eee 1:30) 1.80 
1952-55 o.oo hee 1.20 1.80 


Minimum and maximum prices under the 
International Wheat Agreement are basis No. 1 
Northern Wheat in store Fort William/Port 
Arthur expressed in Canadian currency at the 


=i 


parity of the Canadian dollar determined for the 
purposes of the International Monetary Fund as 
at March 1, 1949. 


On September 20, 1949 the Government of 
Canada devalued the Canadian dollar, thereby 
discounting the Canadian dollar in relationship 
to its parity of the International Monetary 
Fund as of March 1, 1949. Accordingly, the 
maximum price of wheat under the International 
Wheat Agreement ($1.80 per bushel in terms of 
gold or equivalently in terms of the United States 
dollar which remained at par in relationship to 
gold) became $1.98 per bushel as expressed in 
Canadian currency for No. 1 Northern Wheat 
basis in store Fort William/Port Arthur. 


This maximum International Wheat Agree- 
ment price in terms of Canadian currency con- 
tinued until October 2, 1950 when the Cana- 
dian dollar was allowed to find its own level on 
exchange markets. On and after this date, 
maximum and minimum prices under the Inter- 
national Wheat Agreement expressed in Canadian 
currency became variable as the value of the 
Canadian dollar fluctuated in relation to its 
International Monetary Fund parity as at March 
1, 1949, or in relationship to the United States 
dollar. 


The policy of allowing the Canadian dollar to 
find its own level on exchange markets applied 
during the time the 1951-52 Pool was under 
administration by the Board; i.e., from August 1, 
1951 to October 24, 1952, the closing date of the 
1951-52 Pool. During this period the Board’s 
selling price for wheat under the International 
Wheat Agreement was maintained at the maxi- 
mum. level prescribed by the Agreement in U.S. 
funds. From August 1, 1951 to October 24, 1952, 
the Board’s International Wheat Agreement 
selling prices expressed in Canadian funds, fol- 
lowed a steadily downward trend reflecting the 
increase in the value of the Canadian dollar on 
exchange markets. In August, 1951 the daily 
average of the Board’s International Wheat 
Agreement quoted prices was $1.90% per bushel 
basis No. 1 Northern in store Fort William /Port 
Arthur. As the Canadian dollar increased in 
value, the Board’s International Wheat Agree- 
ment quoted prices declined steadily month by 
month, averaging $1.7234 during September, 1952. 
The Board’s prices increased slightly in October, 
1952 reflecting a weakening of the Canadian 
dollar on exchange markets in that month. 


Discounts for grades of wheat other than No. 1 
Northern sold under the Agreement were main- 
tained on a reasonable basis and were subject 
to only limited variation. The Board obtained 
a carrying charge of 6c per bushel on all wheat 
sold under the International Wheat Agreement 
pursuant to Article VI of the Agreement. 


At the end of the crop year 1950-51 Canad; 
guaranteed quantity under the Internatio1 
* Wheat Agreement was 221.6 million bushe 
Commencing on August 1, 1951 and effective - 
the entire crop year 1951-52, Canada’s guarante 
quantity was 233 million bushels. The incre: 
resulted from Canada’s assuming a larger shi 
of the guaranteed quantity of Western Germa 
and the accession of Japan to the Agreeme 
effective from August 1, 1951. © 


Actual registrations of Canadian _ sales 
wheat under the International Wheat Agreem 
amounted to 241.6 million bushels. These re 
trations comprised Canada’s guaranteed quant 
of 233 million bushels plus 8.6 million bushels 
the Australian export quantity which Cane 
assumed at the request of the International Wh 
Council. In 1951-52 Australia, owing to a sn 
wheat crop, was unable to fill her guarant 
quantity and requested the International Wh 
Council in accordance with Article X of 
Agreement to be relieved of part of her 1951 
guaranteed quantity. The Australian request) 
approved by the International Wheat Coun 
Other exporting countries signatory to the Agi 
ment were invited by the Council to take up sc 
or all of the Australian guaranteed quan 
which could not be fulfilled by that country, : 
signatory importing countries were also invi 
to reduce their guaranteed quantities in view of 
Australian position. Canada accepted a tran: 
of 8.6 million bushels of the 1951-52 Austra 
guaranteed quantity. This additional quan 
was used to complete two substantial sales of 
grade wheat for registration under the Agreem 
during 1951-52. Throughout the selling pe 
‘of the 1951-52 Pool the Board’s selling prices 
low grade wheat were the same under the Ag 
ment as on a Class II basis and therefore, 
assumption of 8.6 million bushels of the 195! 
Australian guaranteed quantity did not af 
the prices received by the Board for the low gt 
wheat supplied under the Agreement as a re 
of the transfer. 


3. The Canadian Position 


The Canadian grain position in 195. 
centred around internal factors arising from 
unfavorable harvesting conditions, the grade 
grain produced and, in particular, the unpr 
dented quantities of out-of-condition grain WI 
were harvested and delivered by producers. 


In spite of lateness and unfavourable har 
weather, 1951 grain crops in the Prairie Provi 
ranked among the larger crops produced. In 
case of wheat, oats and barley, the Board 
to consider its marketing operations in term 
large volume, had to pursue an aggressive se 
policy and take full advantage of buoyant! 
kets which were available. 


aos 


The marketing of large crops and the success- 
handling of out-of-condition grain depended 
the first instance upon a sharp increase in 
asportation available for the movement of grain 
| the co-ordination of transportation with 
ntry and terminal elevator operators. 


For the second year in succession a large 
ume of low grade wheat was produced in the 
st, and these stocks along with the carryover 
ow grade wheat from the 1950 crop, made it 
essary for the Board to continue its efforts in 
merchandising of wheat not normally con- 
red suitable for milling. 


Within the milling grades, producers’ deliver- 
vere predominantly No. 3 and No. 4 Northern, 

these grades of wheat were accepted in 
ime in Overseas markets which normally 
to Canada for higher grades. 


Legislation 


There were no amendments to The Canadian 
at Board Act during the 1952 Session of 
lament. 


Vheat Policy 


Inder authority of The Canadian Wheat 
‘d Act, 1935, as amended, the Board adminis- 
lan annual pool in respect to wheat delivered 
le between August 1, 1951 and July 


y Order in Council P.C. 3906, July 31, 1951 
adian Wheat Board Regulations) the initial 
‘for wheat delivered to the Board between 
ist 1, 1951 and July 31, 1952 was established 
.40 per bushel basis No. 1 Northern in store 
William/Port Arthur or Vancouver. This 
r in Council required that the Board sell 
t for domestic use at the same price as it 
wheat for export under the terms of the 
national Wheat Agreement. Initial prices 
1€ principal grades other than No. 1 Northern 
established by the Board and approved by 
fin Council P.C. 4847, September 12, 1951. 
il prices for remaining grades were estab- 
os required and approved by Orders in 
cil. 


y authority of Order in Council P.C. 499, 
ary 25, 1952 the initial price of wheat was 
ased to $1.60 per bushel basis No. 1 Northern 
tt in store Fort William/Port Arthur or 
Ouver, effective February 1, 1952, and an 
tment payment of 20c per bushel was author- 
m all wheat delivered to the Board between 
st 1, 1951 and January 31, 1952. 


Order in Council P.C. 4508, November 19, 


tocks in the 1951-52 Pool as at October 24, 1952 
o the 1952-53 Pool. Order in Council P.C. 
4529, November 19, 1952 authorized the Board 
to distribute the surplus in the 1951-52 Pool to 
producers and approved the final payment for 
each grade of wheat delivered to the Board by 
ree between August 1, 1951 and July 31, 


es authorized the Board to transfer unsold 


6. Crop Development and Supplies 


Canadian wheat acreage declined sharply in 
1951, amounting to 25,254,400 acres as compared 
with 27,021,200 acres in 1950. Most of the 
decline occurred in the Prairie Provinces. Wheat 
acreage in the Prairie Provinces in 1951 was 
24,385,000 acres as compared with 25,836,000 
acres in 1950. 


The spring of 1951 was late, but moisture 
reserves were generally above normal throughout 
the Prairie Provinces. Excessive moisture de- 
layed seeding in some areas, notably in northern 
and south-western Alberta. By mid-May good 
progress had been made with seeding in Manitoba, 
in scattered areas in Saskatchewan and in south. 
eastern and central Alberta. The seeding of 
wheat and, to a greater extent, the seeding of oats 
and barley was not completed until early June in 
many districts in Saskatchewan and Alberta. 


The late seeding was followed by an unusually 
cool June which retarded crop development. 
Some anxiety was felt in south-eastern and south. 
central Manitoba and southern and central 
Saskatchewan because of lack of rainfall. Drought 
was relieved in Saskatchewan but continued in 
southern areas in Manitoba. By the end of 
June crop prospects were generally good to 
excellent, although rain was needed in Manitoba 
and parts of Saskatchewan. Commenting on crop 
conditions in the Prairie Provinces up to the end 
of September, the Dominion Bureau of Statis- 
tics stated: “After getting away to a rather 
uncertain start through late seeding and cold 
weather during June, grain crops in most sections 
of the Prairie Provinces made a remarkable 
recovery during July and August. However, 
early-season indications of harvesting record or 
near-record outturns of wheat, oats and barley 
were modified by one of the latest and wettest 
harvesting seasons on record. Repeated rains 
not only delayed harvesting operations and 
caused some loss of yield but also reduced the 
quality of the crop through sprouting, bleaching 
and related types of damage caused by wet 
harvesting weather. While killing frosts were 
almost a month later than last year, many ab- 


coi 


normally late fields, particularly in Alberta, had 
not matured sufficiently to escape damage. In 
general, however, frost damage to grain is expected 
to be considerably lower than in 1950. 


Rains were initially responsible for delaying 
harvesting in the first part of September, and 
operations had just been resumed when snow 
covered most of the Prairies during the last week 
in the month. By the end of September, when 
harvesting operations are normally nearing com- 
pletion in Western Canada, this year’s harvest 
was considerably less than half completed. In 
Manitoba, the greatest progress had been made 
in the south-eastern part of the province where 
80% to nearly all the wheat had been threshed. 
In the northern part of the province, where crops 
ripened later and rains were heavier, most of the 
cereal crops had been cut but very little threshing 
had been completed. In Saskatchewan, it was 
estimated that less than 25% of spring-sown 
grains and about half the fall rye had been 
threshed by the end of September. Progress was 
even slower in Alberta, where it was estimated 
that less than 10% of the wheat and oats and 
about 15% of the barley had been threshed by the 
end of September.” 


Unfortunate harvesting conditions continued 
throughout the remaining fall months. A tem- 
porary improvement occurred early in October 
and considerable progress was made with harvest- 
ing, much of the grain being threshed tough and 
damp. However, about mid-October, heavy 
snowfalls added to the harvesting problems of 
western farmers. For the balance of the fall, 
weather conditions were never such as to permit 
normal harvesting operations, but even as late as 
December, substantial quantities of grain were 
threshed, mostly in a tough and damp condition. 


The Dominion Bureau of Statistics estimated 
that 28% of the Prairie wheat crop as well as 
substantial quantities of other grains remained 
unthreshed as at December 3lst. Fortunately, 
unusually dry warm weather prevailed in the 
early part of the spring of 1952, and producers 
were able to complete their threshing operations 
promptly. Grain threshed in the spring was 
generally dry. 


The 1951 wheat crop in the Prairie Provinces 
was estimated at 529 million bushels as compared 
with 427 million bushels harvested in 1950. The 
lateness of the crop combined with harvesting 
conditions, late season frosts and weathering, 
substantially lowered the grades of wheat de- 
livered to the 1951-52 Pool. 


For Canada as a whole, wheat production in 
1951 amounted to 553 million bushels as com- 
pared with 462 million bushels in 1950. 


The following table shows wheat product 
in the Prairie Provinces and for Canada in 19 
along with comparative statistics for 1950: 


1951 1950 
(million bushels) 

Manitobacen eee 52.0 50. 
Saskatchewan....... ase ae- 325.0 260. 
RIDGES oc. eee ke ee 152.0 117. 
Prairie Provinces................-- 529.0 427) 
Other Provinces 24.0 35. 
Canada2e oe cers 553.0 462. 


Supplies of wheat from the 1951 crop ¥ 
supplemented by the commercial carryover (wh 
in country elevators, terminal elevators, mills | 
in-transit, etc.) on July 31, 1951 amounting to 
million bushels. 


7. Exports 


The following table shows exports of wh 
including flour, for the crop year 1951-52:* — 


Million Bu 
Avisust; 195): ee ea ene 21.8 
Septern bere: 3.4. .teeetcn aes 228 
October ais kone sees 31.4 
November’ ...d:c.cheate aaa 39.6 
December ence ee eee 20.4 
Janary. 1952.2 a get erg ee 19.4 

] 
PEOTUALY ene ee eee 22.8 
UV: Cot gos 5 Dean aL ee DRT Arr Ps Wie tele 22.4 
Apr aden date ane as 2bwe 
Mayio.5 ek ee eee 43.7 
dite Mat Rar enmNne er nS HY 2, MRE 44,3 
POLY nc ctarpae etches nee 43.7 


£ 

“a 

¢ 

*Source: | Board of Grain Commissioners for Ce 
Statistics subject to revision. 


As shown by the above table, exports of w 
including flour, amounted to 357.0 million bu 
in 1951-52 as compared with 241.0 million bu 
in the previous crop year. The late crop an 
necessity for conditioning large quantitie 
wheat prior to sale was reflected in the mo! 
export statistics. Exports were particularly 
in the final three months of the crop yéa 
May, June and July averaging 43.9 million bu 
per month. 


Py Wee 


The following table shows 1951-52 exports of wheat and flour, by countries of destination: 


Area Country Wheat 
EUROPE: 
RCC MIS ON eee cscinevsouc occ 108,834,765 
RAIA ote meyer ON. 2 Nel ee 15,772,915 
LS RSS JER Md tic ae a a 15,451,754 
Arr Te a res ce Oe Me oe 10,961,011 
Be eM ANOS i. poy. ai nies eines ee face ide sae, 11,930,438 
ee es he Certs hn Ae A ee L 8,408,862 
ental pete i on ee 7,677,909 
ESS Ao ee ge ee 6,761,510 
CS Aas 2A 4,704,553 
Bere Nia Me Ne WER oe ee 4,562,204 
SIT) aie a 1,962,771 
mmm CNT ite. MOIS OUR eta fe 1,406,862 
SFE 6 TU iu ee a eh DO 1,209,701 
USN a Ease Manet ah gaan aa OE 1,076,365 
OTIC Eg CRA a 837,600 
SEES AE aa et a 695,242 
EIGER Of b1G4 
Rvmeeloare fe, tare! VO fn hee 606,733 
12s aS OS ir cae — 
Mee ek oY ve = 
Brea Oe cha, on ev A ON, 203,532,329 
ASIA 
arc meee ie ee. kU i yo Lh ee 18,141,164 
erry heen Be ee ae 16,480,628 
feupppine Islandei. {00 8 es. — 
Prancine. Lebanon)... occ k ls 2,398,180 
ee Ch Ot NENT DN Bye wee 1,979,180 
_ OULU ae er see — 
CEES AA MI ae — 
eer es hee UR Aurel it eden Ae, — 
OO caedengl i a i ene —— 
Balsa ee ie — 
EL cerita ee — 
EC OUTMITICS < oooe ocesscccccovecevtcevs ace — 
CLS ea el 38,999,152 
(This table concluded on page 6) 


EXPORTS OF WHEAT AND WHEAT FLOUR* 


Crop YEAR 1951-52 


Continental Areas and Countries 


sees hats 


Flour 
(Wheat Equivalent) 


Total 
(bushels) 

18,857,736 127,692,501 
,081 15,929,996 
49,955 15,501,709 
2,572,300 13 Doon Lt 
—- 11,930,438 
— 8,408,862 
— 7,677,909 
5,278 6,766,788 
— 4,704,553 
28,917 4,591,121 
— 962,771 
--- 1,406,862 
—- 1,209,701 
— 1,076,365 
1,147 638,747 
66,951 762,193 
— 671,134 
Zoos 634,566 
219,235 219,235 
121,639 121,639 
22,108,072 225,640,401 
90 18,141,254 
446,314 16,926,942 
4,897,062 4,897,062 
2,036,601 4,434,781 
938,290 2,917,470 
1,269,927 1,269,927 
830,993 830,993 
830,443 830,443 
183,519 183,519 
153,990 153,990 
139,420 139,420 
196,29 196,294 
11,922,943 50,922,095 


Area Country 


CENTRAL AMERICA AND 
THE CARIBBEAN AREA: 


Cuba 

Trinidad -Tobago 0.2... etree 
Jaiiaica’ ety. ee eee oe Seen 
Leeward-Windward Islands..................+ 
Costa Rica Pee ee Ne Sec rce 


Guatemala ’.2 Sh ee ee ee 
Tel-Salwador ccd he eee ee ee ees 
Domirican Republic... e26-5..t- 


PATATIA:.. kee Re ere 
BermuGa nes Lee ee eee 


Ag Oe et ALONG CE BMP cc. dy aoe ag 


SouTH AMERICA: 


ASOT ALS: ae ite ee eee 


AFRICA: 


WimtonloL SOUGheATICaue sete ee 
1 Fra eg Ue Gh ait Gee lends i nee OA re Uae Ns GSE 


beletan Congo ee eee 
Portugese A fica 2 yee eee ee 
Gold Coast....... See SF Serene 


TODAS oe ee ee ere ee ec rrceee 


UNITED STATES: 


Consumption 2 ...22.- cpl eet oh oh Role PS. sorte 
Milling i BOdr e1.. aee eee 


CBG ON DN. oo ab its Ala ee etal 6 dh ee So 


(GRAND CL ODATS rte oon ote nesta ere rene 


*Source: Board of Grain Commissioners for Canada. 
to revision. 


Flour 
(Wheat Equivalent) 


pay a 


Wheat 
(bushels) 
1,288,638 DAL Ooe 
— 2,359,535 
— 1,606,591 
— 993,767 
41,867 481,460 
— 488,007 
792 414,122 
— 306,405 
— 276,381 
3,800 255,397 
— 229,428 
— 205,416 
— 194,765 
—- 178,764 
_— 120,397 
5,D07 99,180 
1,340,604 10,351,147 
3,824,012 — 
3,552,440 — 
3,170 BP WA Mole: 
2,946,387 — 
1,970,827 2,295 
— 889,498 
2ao,0cn 248,513 
55,115 — 260,518 
— 100,868 
12,595,273 4,629,570 
6,104,937 = 
2,589,410 11,911 
424,015 1,492,767 
445,180 160,695 
— 438,466 
= 384,088 
— 168,345 
— 114,416 
— 105,246 
— 136,510 
9,563,542 3,012,444 
31,355,268 285,089 
7,327,562 — 
38,682,830 285,089 
304,713,739 52,309,265 


Includes exports of Ontario Winter Wheat. 


Total 


3,430,170 


104,687 


11,691,751 


3,824,012 


17,224,843 


6,104,937 


12,575,986 


31,640,357 
7,327,002 


38,967,919 


357,022,995 


Figures subject 


Western Europe was the principal market for 
anadian wheat, being the destination of 67% 
Canadian wheat exports and 42% of wheat 
ported as flour. Exports to the United King- 
mm, the largest individual market for both wheat 
id flour, were 127.7 million bushels, consisting of 
8.8 million bushels and 18.9 million bushels of 
heat as flour. Exports to Germany amounted 
_15.9 million bushels and to Belgium, 15.5 
illion bushels. Italy provided a market for 
-9 million bushels, including 2.5 million bushels 
wheat in the form of flour. Exports to France 
nounted to 6.7 million bushels; exports to 
orway and Yugoslavia were 4.7 and 4.6 million 
ishels respectively. Wheat and flour in smaller 
lume were exported to other countries in 
estern Europe. 


Exports to Asiatic countries were large in 
51-52. India was the third largest and Japan 
e fourth largest buyer of Canadian wheat during 
€ crop year, exports to India amounting to 
.1 million bushels and to Japan, 16.9 million 
shels, the latter including 446,314 bushels in 
e form of flour. Exports to Syria and Lebanon 
nsisted of 2.4 million bushels of wheat and 2.0 
Ilion bushels in the form of flour, while exports 
Israel amounted to 2.9 million bushels, of which 
8,290 bushels were in the form of flour. The 
ilippine Islands constituted a very important 
ur market, taking 4.9 million bushels of wheat 
flour. Hong Kong, Indonesia and Ceylon were 
stantial importers of flour during the crop 
ar. Lesser amounts of flour were exported to 
m, British Malaya, Arabia and other Asiatic 
intries. 


Exports to Central American and the Carib- 
im area consisted mainly of flour and amounted 
11.7 million bushels. Exports to Cuba were 
million bushels, including 1.3 million bushels of 
eat. The British West Indies continued to 
wide a substantial market for Canadian flour, 
ncipal exports being to Trinidad-Tobago, 
naica, Leeward-Windward Islands and Bar- 
los. Substantial flour exports were made to 
sta Rica, Haiti and Guatemala and smaller 
intities went to El Salvador, Dominican 
dublic, Panama, Netherlands West Indies and 
aragua. 


Exports to South American countries amount- 
to 17.2 million bushels, consisting of 12.6 
lion bushels of wheat and 4.6 million bushels 
vheat in the form of flour. Brazil, Peru, Chile 
| Bolivia were chief importers of Canadian 
at, while Venezuela and British Guiana were 

chief flour importing countries in South 
erica. 


Africa provided a substantial market for both 
at and flour. Canadian exports to the Union 
south Africa amounted to 6.1 million bushels, 


all in the form of wheat. Exports to French 
Africa amounted to 2.6 million bushels, principally 
wheat. Exports to Egypt were 1.9 million bushels, 
principally in the form of flour. Tripoli pur- 
chased .6 million bushels of wheat, including flour, 
and Morocco, Belgian Congo, Gold Coast and 
Nigeria received flour from Canada during the 
crop year. 


The United States was the second largest 
market for Canadian wheat in 1951-52. Exports 
to the United States were 39.0 million bushels, of 
which 7.3 million bushels were for milling in 
bond. Most of the wheat exports to the United 
States for consumption consisted of low grade 
wheat for feeding purposes. 


WHEAT EXports BY Ports* 


Wheat exports through Eastern Canadian 
ports amounted to 151.3 million bushels, including 
Ontario Winter Wheat. Pacific Coast clearances 
were 103.2 million bushels and 7.5 million bushels 
were shipped through Churchill. A total of 
42.6 million bushels were shipped to United States 
destinations, of which 3.9 million bushels were 
re-exported through United States Atlantic ports. 


8. Transportation 


In 1951-52 the railways and the Canadian 
lake fleet, under the direction of the Transport 
Controller, carried out a large scale grain shipping 
programme which was well co-ordinated and 
geared to the requirements of the 1951 crop. 


The part which transportation played in the 
Board’s grain operation in 1951-52 can be de- 
scribed by the results achieved in certain key 


movements. These are as follows: 
1951-52 1950-51 

(million bushels) 
Shipments from country stations........ 672 480 
Receipts—Pacific Coast Ports.............. 124 63 
Receipts—Fort William/Port Arthur 453 318 

Shipments from Fort William/Port 
Arthur (Lake and all-rail) 0... 471 283 


The movement of 672 million bushels out of 
country elevators constituted an all-time record 
and resulted in producers delivering 718 million 
bushels of grain during 1951-52. This was the 
largest volume of grain ever delivered by western 
producers in a single crop year. 


The large movement to the Pacific Coast and 
the movement into and out of the Lakehead 
made possible a record level of Canadian exports 
in 1951-52. During the crop year total exports 
of wheat, oats, barley, rye and flaxseed amounted 
to 508 million bushels. 


*Source: Board of Grain Commissioners for Canada. 
Figures subject to revision. 
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With a carryover of 101 million bushels of 
grain in country elevators on August 1 oot 
the railways were able to ship substantial quan- 
tities of grain out of country elevators in the early 
part of the fall in spite of the lateness of the 1951 
crop and the delayed harvesting. With this 
early start, the railways worked persistently and 
continuously in the movement of grain. 


During the crop year the railways carried out 
a number of unusual shipping programmes. In 
the handling of tough and damp grain it was 
necessary for the railways not only to maintain 
the volume of their shipments from country 
elevators during the fall and winter months, but 
also to move out-of-condition grain in a continu- 
ous flow to terminal elevators where drying 
equipment was available. In the case of the 
shipment of grain to Pacific Coast ports, the rail- 
ways, in accordance with Board instructions, 
reached deeply into Saskatchewan for loads, 
thereby greatly increasing the mileage involved 
in moving grain to the Pacific Coast. The rail- 
ways carried out a special movement of damp 
grain to Duluth, Minnesota and Superior, Wis- 
consin for drying. 


The effort of the railways in the movement of 
grain was paralleled by sharply increased grain 
movement on the Great Lakes. During 1951-52 
shipments of grain by vessel from Fort William/ 
Port Arthur amounted to 421 million bushels as 
compared with 235 million bushels in the previous 
crop year. 


9. Delivery Quotas 


On July 26, 1951 the Board announced that 
delivery quotas for all grains and flaxseed would 
be left open after July 31, 1951 until initial 
quotas for 1951-52 were established. 


On August 9, 1951 initial delivery quotas 
applicable to Manitoba were established. The 
initial quotas were 6 bushels per seeded acre on 
wheat, oats, barley and rye. It was announced 
at the same time that there would be no delivery 
quotas on flaxseed for 1951-52. 


The same initial delivery quotas became 
effective in Saskatchewan and Alberta on August 
13, 1951. These initial delivery quotas were 
announced just prior to the time deliveries of new 
crop grain were expected in each of the three 
Prairie Provinces. However, wet weather inter- 
vened and new crop deliveries were very small 
during August and September. 


To widen delivery opportunity for wheat, the 
Board provided that when the wheat quota at a 
delivery point became 11 bushels or higher per 
seeded acre, such a delivery point automatically 
became an alternative delivery point for all 
producers; the wheat delivery quota at the alter- 
native delivery point applying. 


With very large export commitments for t 
fall and winter months, the Board was increasing 
concerned about the delay in harvesting and t 
very small deliveries of grain, and particula 
wheat, during the month of September. T 
position became critical in early October, 
which time producers had only marketed 
million bushels of wheat. At this time a e& 
siderable quantity of high grade wheat had he 
threshed but was being held on farms unt 
prevailing delivery quotas, and only suspensi 
of delivery quotas could augment available st 
plies of wheat of milling grades as long as harve 
ing was held up. Therefore, to prevent a bre: 
down in its established export programmes, 1 
Board on October 3, 1951 suspended delive 
quotas on high grade wheat throughout | 
Prairie Provinces. This suspension on deliv 
quotas on high grade wheat remained in eff 
until October 23rd in Manitoba and Saskate. 
wan, and owing to the lack of threshing in Alber 
was continued for the balance of the crop y 
in that province, except where local eleva 
agents recommended the reinstatement of | 
livery quotas. During the period of the gene 
suspension, that is, from October 3rd to Octo 
23rd, producers delivered over 85 million bust 
of wheat, and these deliveries were largely 
milling grades. It was these additional deliver 
of milling grades of wheat during the cru 
period of October which enabled the Board 
meet its export commitments during the 
months and to have reasonable stocks of wh 
in export positions during the winter mont 
The suspension of delivery quotas, of cou 
caused many inequalities in delivery opportur 
in the West and could only be justified as 
‘emergency action. 


During the suspension of quotas on high gr 
wheat, and following the reinstatement of tt 
quotas in Manitoba and Saskatchewan, the Bo 
continued to increase quotas on all grains 
space became available at local delivery poi 
On November lst the alternative delivery p 
provision was extended to oats, barley and 1 
On November 6th the Board suspended 
remaining delivery quotas in a large area 
central and southern Alberta where very li 
threshing had been completed. On Novem 
16th an open quota was established for high gr 
Durum Wheat. On December 3rd the Bo 
provided that in areas where threshing | 
incomplete the Board would consider the sust 
sion of delivery quotas if such action were rect 
mended by local elevator agents. By_ the | 
week in January the delivery quotas had t 
suspended at about 1,250 delivery points 
ranged from 6 to 20 bushels per seeded acrt 
remaining delivery points in the Prairie Provin 
During the balance of the crop year the Bc 
was guided by elevator agents in removing rem 
ing delivery quotas. At a limited numbe! 
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livery points, quotas were reinstated following 
ring threshing. 


The delayed harvesting of the 1951 crop made 
rmal administration of delivery quotas im- 
ssible. The Board had to adjust its delivery 
ota policy to meet circumstances as they arose, 
d particularly to facilitate the delivery of grain 
ich the Board urgently required to meet sales 
nmitments at home and abroad. 


_ Handling Agreement 


As a result of negotiations with handling 
npanies, the terms of the 1950-51 Handling 
reement were continued in the 1951-52 Agree- 
nt. Handling margins were 414c per bushel 
wheat and barley and 314c per bushel on oats, 
1 ee storage rate was 1/35 of a cent per bushel 
‘day. 


1951-52 Pool Account— Wheat 


BOARD RECEIPTS 


The following table shows Board receipts of 
sat from producers, by months, for the period 
n August 1, 1951 to July 31, 1952: 


Bushels 
September, 1951........ 23,913,748-35 
ee rr 99,793,968-20 
Mevember...../........ 44,153,469-50 
Wecember.............. 27,355,990-00 
January, 1952....... 41,971,462-30 
Meeery............... 22,945,407-40 
Me, a. we Ba, (2o Goold 
LL 17,326,103-00 
MM Nene. 61,558,011-30 
a 39,255,677-40 
Oe 53,000,961-30 
rn 453,997 ,933-50 


Receipts from producers amounted to 
997,933-50 bushels during the crop year 
-02 as compared with 366,224,857-40 bushels 
950-51. Deliveries to the Board were rela- 
ly small in September but were very large in 
ober amounting to 99.8 million bushels. 
ducers’ marketings in the winter months were 
vier than usual as out-of-condition grain was 
vered at country elevators as elevator space 
made available. Following spring threshing, 
lucers’ deliveries increased sharply in May, 
2 and July. In these three months deliveries 
he Board amounted to 153.8 million bushels, 
3.9% of total Board receipts for the entire 
) year, 


3oard receipts from others than producers 
unted to 1,797,252-05 bushels. 


GRADE PATTERN OF BOARD RECEIPTS 


_ The following table shows Board receipts, by 
principal grades, in 1951-52: 


Total % of 

Grade* Bushels Total 
INOMaINogthernem esas a een 2,055,980-25 5 
INORZEN Ont ner ae ne 35,376,645-55 78 
INOW 3 Nouthern ye ane ee 159,399,320-35 Seay l 
Nos4sNorthernes eee ae 119,329,483-15 26.3 
No. 1 to 4 Durum 9,121,805-30 2.0 
2,709,525-40 6 

77,429,359-05 17.0 

31,186,683-15 6.9 

6,754,034-45 15 

10,635,095-25 es 

RO tal PUR a eRe oa) a 453,997,933-50 100.0 


As shown by the above table, No. 3 Northern 
and No. 4 Northern were the principal grades 
received by the Board in 1951-52. Receipts of 
these two grades constituted 61.4% of total 
Board receipts for the crop year. Receipts of 
No. 1 Northern and No. 2 Northern amounted to 
37.4 million bushels, or 8.3% of total Board 
receipts. Under the circumstances the great 
bulk of domestic and export demand for milling 
grades of wheat had to be met out of supplies of 
No. 3 Northern and No. 4 Northern. 


For the second crop year in succession a large 
volume of low grade wheat was delivered to the 
Board. In 1951-52 Board receipts of No. 5, 
No. 6 and Feed Wheat amounted to 115.4 million 
bushels, or 25.4% of total Board receipts. 


In addition to the unusual grade pattern 
described above, Board receipts from producers 
of tough and damp wheat amounted to 181.5 
million bushels, or 40% of total Board receipts. 
Receipts of tough wheat were 118.2 million bushels 
and damp wheat 63.3 million bushels. 


Board receipts contained an unusual number 
of grades, a total of 454 different grades being 
delivered to the Board by producers. 


The unusual diversity in grades and the un- 
precedented volume and widespread distribution 
of tough and damp receipts substantially reduced 
effective storage capacity in country elevators and 
at the Lakehead. 


TOTAL WHEAT STOCKS—1951-52 Poo. 


In addition to 1951-52 Board receipts” of 
455,795, 185-55 bushels, 95,378,147-00 bushels were 
transferred from the 1950-51 Pool to the 1951-52 
Pool as at October 20, 1951. 


*Including toughs and damps. 


{For details of transfer see Pages 8 and 9 of the Annual 
Report of The Canadian Wheat Board for 1950-51. 


ages 


SALES POLICY—WHEAT 


In 1951-52 the Board continued the general 
sales policy which had been in effect in 1950-51. 
Some of the characteristics of Board operations 
in 1950-51 were also present in 1951-52. In both 
crop years producers delivered large quantities of 
low grade wheat, in both crop years producers 
delivered large amounts of tough and damp grain, 
although this problem was much more severe in 
1951-52. In both years the grades of milling 
wheat delivered by producers were well below 
normal. 


Having in mind the substantial carryover of 
wheat which the Board would have on hand on 
July 31, 1951, and prospects for the 1951 crop, the 
Board took advantage of an early demand for 
wheat and made large export commitments prior 
to the start of the crop year. By early fall the 
Board’s major export programmes were fairly 
well established for the balance of the crop year. 
As the crop year progressed the Board sold 
further quantities of wheat as additional supplies 
of export wheat became available and as trans- 
portation and port facilities permitted. 


In keeping with its supply position, the Board 
kept a flow of low grade wheat moving for export. 
Sales of low grade wheat were increased when it 
became known that the 1951 crop contained an 
additional large amount of No. 5, No. 6 and Feed 
Wheat. The Board continued to sell low grade 
wheat at prices reasonably related to the prices 
eae the Board was selling milling grades of 
wheat. 


The problem of out-of-condition grain affected 
and was related to the Board’s selling policy 
throughout 1951-52. As shown in Section 11 of 
this report, producers delivered 181.5 million 
bushels of tough and damp wheat. These supplies 
of out-of-condition wheat plus large deliveries of 
out-of-condition oats and barley, constituted one 
of the most difficult factors in Board administra- 
tion in 1951-52. From results of surveys carried 
out by the Board in the fall of 1951, it was ap- 
parent that the volume of out-of-condition grain 
harvested and to be delivered by producers was 
far beyond available drying capacity. Under the 
circumstances, the only solution to the out-of- 
condition grain problem in 1951-52 was to mer- 
chandise in Canada and abroad, a sufficient 
quantity of tough grain to bring the problem to 
manageable proportions. This policy was pur- 
sued with vigor in the late fall, during the winter 
months and well into the spring period. As a 
result of this sales effort, producers were able to 
deliver practically all of their tough and damp 
grain prior to warm weather setting in and the 
quantity of grain which had to be dried was 
reduced to the point where it could be handled 
by available driers prior to the end of the crop 
year. Producers delivered 253 million bushels 


of tough and damp wheat, oats and barley to 
1951-52 Pools. Of this quantity, 108.1 mill 
bushels were dried in western facilities and 
Sarnia, Walkerville and Toronto. In order 
reduce the load on drying facilities at inte 
terminals and at the Lakehead, the Board arran, 
for the shipment of moderate quantities of da 
wheat to Duluth, Minnesota and Superior, V 
consin, and to Buffalo, N.Y. A total of 1 
million bushels were dried at these points. 


The Board wishes to acknowledge the 
operation of the Board of Grain Commissior 
for Canada, the Transport Controller, the railw 
and grain handling companies in dealing with 
unprecedented volume of out-of-condition gi 
which had to be handled in 1951-52. 


BOARD SALES OF WHEAT 


From August 1, 1951 to October 24, 1 
sales from the 1951-52 Wheat Pool were 
follows: 


Bushel 

Domiestic! Saless, comp acouetrneeen, one ae eee 70,074,77 

Export Sales at Class II Prices..........-..0005. 125,583,26 
Export Sales under terms of the Inter- 

national Wheat Agreement.............:cccce 248,331,7S 
Weight losses in transit and in drying 

and TeECONGIIONING senen-se ere eens 3,975,09 


Total Saleses 00 Fete ie ee ees 447 ,964,92 


As shown by the above table, domestic s 
were 70,074,771-24. Sales under the Internati 
Wheat Agreement amounted to 248,331,794- 


Class II sales were 125,583,260-35 bus! 
Class II sales consisted of 88,828,229-20 bushel 
low grade wheat and 36,755,031-15 bushels 
milling grades of wheat. Throughout the sel 
period of the 1951-52 Pool, the Board’s Clas 
prices for low grade wheat were the same as 
International Wheat Agreement sales prices. 


TRANSFER OF UNSOLD STOCKS 


Under provisions of Section 24 (a) of 
Canadian Wheat Board Act, the 1951-52 
was closed on October 24, 1952. All un 
wheat in the 1951-52 Pool was transferred to 
1952-53 Pool on the foregoing date. The trar 
was authorized by Order in Council P.C. 4 
November 19, 1952. 


*Includes some sales registered under the Agreemel 
1952-53. (Actual sales registered under the Agreeme! 
1951-52 amounted to 241.6 million bushels.) 


Mey 


The following table shows the principal grades 
yf wheat transferred to the 1952-53 Pool as at 
Ictober 24, 1952: 


Grade* Bushels 
No. 1 Northern......... 5,006,886-20 


INo. 2 Northern. ........ 
Ho. 3 Northern. ........ 


9,006,229-39 
13,008,493-41 
9,675,357-43 


momo Wiest... 34,487,523-55 
WO. 6 Wheat........... 23,519,845-50 
peed Wheat...-........ 4,182,764-40 
Other Grades.......... 4,321,307-28 
eg ee 103,208,409-16 


In transferring unsold stocks of wheat in the 
1951-52 Pool to the 1952-53 Pool, the Board’s 
I.W.A.—Domestic prices for October 24, 1952 
applied, subject to: 


(a) A deduction of 3 cents per bushel as an 
allowance for subsequent carrying charges; 


(b) An adjustment for Class II contracts which 
had been priced and scheduled for ship- 
ment up to and including Nov. 30, 1952. 


*Including Toughs and Damps. 


951-52 Pool Account— Wheat 


The following table shows the operating results of the 1951-52 Pool Account from August 1, 1951 


) the closing date of the Pool on October 24, 1952: 


1. Wheat acquired by the Board: 
(a) Producers’ deliveries, August 1, 1951 
to July 31, 1952 
(b) Purchased from the 1950-51 
POOWARCOUINE == WCAG. oscectiiecsscaczsssvesbitacsareceesecacsostl 


Bushels 


453,997 ,933-50 


95,378, 147-00 
1,797,252-05 


551,173,332-55 


(Value) (Value) 
Re OC Wheatenccnined oo sctet session ne $809,273,574.07 
3. Proceeds of sales—August 1, 1951 
MORO Cer 24 19526 aid 0G 9 BO Mas: $770,790,621.49 
Sales value of stocks transferred to 1952-53 
Pool Account as at October 24, 1952 @.....0..000000.... 167,196,571.92 937,987,193.41 
128,713,619.34 
4, Add: Net amount recovered for storage, 
interest, differential charges, etC........00..cccscesscessecescecee 18,580,757.78 
Meoross surplus asiat October 24, 1952 oooccocsccscccsceccccosoccesessecosccce ce 147,294,377.12 
6. Operating costs—August 1, 1951 to October 24, 1952: 
(a) Carrying charges, including terminal 
SPOLAge Re NES. WMA Da ener. Mant: Saareas, one 21,256,397.15 
fey rnterest and) bank charees 7... eet 2,909,825.67 
powacattional freight, (NEt) 6)... sscohi dee 2,619,319.66 
(d) Handling, stop-off and diversion charges.......00000.000..... 580,802.14 
(e) Drying, reconditioning, grade 
AXA) USL ELSA 3 Salen Reb ee nan OOP RRLLLD She 2,408,567.21 
(f) Administrative and general expenses 0.000. occccccceseececes. 1,572,934.66 31,347,846.49 
7. Surplus in the 1951-52 Pool Account as at 
ee ee hich. coastessinslii nn ee ‘ $115,946,530.63 


@Net bushels acquired from the adjustment of overages and shortages, etc. at country and terminal elevators at 


Board initial prices, basis in store Fort William/Port Arthur or Vancouver. 
@For details of transfer see Pages 10 and 11. 


Sy uae 


Surplus for Distribution to Producers 
The surplus in the 1951-52 Pool Account for distrib 
Surplus as at October 24, 1952 


Deduct: Prairie Farm Assistance Act levy 
Cost of issuing Final Payment 


Add: Estimated additional interest accruing from 
October 24th to date of distribution 


Surplus for distribution to Producers 


The distribution of surplus 
dated November 19, 1952. On 
25.23913 cents per bushel. 


Realized Prices 


The following table shows the prices realized by prod 
to the 1951-52 Pool, after deducting Board carrying charges, d 


administrative costs: 


ution to producers was as follows: 


Heer ctr, 3 $115,946,530.63 

carina $1,157,425.38 

Pee ioe 262,601.16 1,420,026.54 
114,526,504.09 

ees 58,608.59 

idiot ng ahae: $114,585,112.68 


funds in the 1951-52 Pool was authorized by Order in Council P.C. 45: 
producers’ deliveries of 453,997,933-50 bushels, the final payment averag 


ucers for principal grades of wheat deliver 
rying and reconditioning costs and Boz 


Initial Adjustment Final Realize 

Payment Payment Payment Price 

(Prices and payments exclusive of Prairie Farm Assistance Act le 

(dollars per bushel) 

Nom Northants ee eit cccctoes epee entrar 1.40 20 .23569 1.8356 
ING 92 NOCEDOLs ce ce et ae eee names (SiG 20 .24579 1.81575 
NOs 3 NOPENeLh a cence ee ee ee ret 1.34 20 20089 1.79585 
Now Northern co.0) nearest eaters 1.26 .20 .27609 1.7360! 
IN Gt WW eA tied Pitre hier etentnseners nas 1.16 20 .24547 1.6054’ 
Vint Fev g's fl oYooc Sipe Rite ce ie eee Rn a i ai 1.06 .20 .26567 1.5256 
1 pers tea ih goo Ree OROR TS boa ee eee eRe Set rr ae 1.00 .20 .29597 1.4959 
No. WA ber Diarra eee eh eee 1.40 .20 .23069 1.8356 
Nou a Amber Drury ies onc sinetowensencen es ¥ ¢ .20 .24579 1.8157 
ING PATIO POUL eh icse rena manent ree 130 .20 30134 1.8013 


Initial payments for grades other than No. 1 
Northern established for the crop year 1951-52, 
included many increases as compared with initial 
payments in effect in 1950-51. Of the principal 
grades of wheat, initial prices for No. 3 Northern, 
No. 4 Northern and No. 5 Wheat were increased 
by 4c per bushel in 1951-52 as compared with 
1950-51, and the initial price for No. 3 Amber 
Durum was increased by 5c per bushel and No. 4 
Amber Durum by 4c per bushel. Increased 
initial prices also applied in the case of Garnets, 
Alberta Winters, Soft White Springs, and a large 
number of lower grades and off-grades. 


As a result of the narrowing of these 
grade spreads in 1951-52 producers received 
$16,083,358.48 more in initial payments than if 
1950-51 grade spreads had been continued. 
These higher initial payments for many grades 
of wheat should be considered in connection with 
the final surplus in the 1951-52 Pool. 


Increased initial prices for No. 3 Northern: 
No. 4 Northern and No. 5 Wheat were parti 
larly significant because 78.4% of Board rece 
consisted of these three grades. 


Comments on the 1951-52 Pool— Wheat 


1. OPERATING COSTS 


From August 1, 1951 to October 24, 1 
the Board’s operating costs were $31,347,846 
of which $18,580,757.78 was recovered. T! 
recoveries included the six-cent per bushel ca 
ing charge added to the Board’s Internati 
Wheat Agreement and domestic selling pr 
throughout the duration of the Pool. 


2. CARRYING CHARGES 


_ Carrying charges (including country and 
minal storage) amounted to $21,256,397.15. 


22, 


3. INTEREST AND BANK CHARGES 


Interest and bank charges paid by the Board 
mounted to $2,909,825.67. 


{, ADDITIONAL FREIGHT 


This cost item, amounting to $2,619,319.66, 
vas important in the 1951-52 Pool. The prin- 
ipal items were additional freight paid on the 
novement of Saskatchewan wheat to the Pacific 
voast for export, the special movement of damp 
yheat from Saskatchewan and Alberta to Duluth, 
Minnesota and Superior, Wisconsin for drying, 
nd the shipment of low grade wheat from Alberta 
0 Fort William/Port Arthur including wheat 
or_drying. This item included a credit of 
106,605.01, being the freight saving on wheat 
hipped to Churchill. 


5. HANDLING, STOP-OFF AND 
DIVERSION CHARGES 


In shipping wheat to interior and other ter- 
minals for storage, drying and conditioning, the 
Board incurred handling, stop-off and diversion 
charges of $580,802.14, 


6. DRYING, RECONDITIONING AND 
GRADE ADJUSTMENTS, ETC. 


Drying costs, reconditioning costs and grade 
adjustments reflected the large volume of out-of- 
condition wheat delivered to the Board in 1951-52. 
These costs amounted to $2,408,567.21 net. 


7. ADMINISTRATIVE AND GENERAL 
EXPENSES 
Administrative and general expenses amounted 


to $1,572,934.66, or .345 cent per bushel on 
handlings of 455,795,185-55 bushels. 


oard Selling Prices—1951-52 Pool 


The following table shows Board quotations for wheat, by months, from August 1, 1951 to October 
4, 1952 (Basis No. 1 Northern Wheat in store Fort William/Port Arthur or Vancouver): 


@International Wheat Agreement 


and Domestic Price 


@Class IT Price 


(cents per bushel) 


(cents per bushel) 


High Low 

Sy 19034 1894 
ME CIIDCE ec oeoeeseccccecccsn. 1901% 1895 
OSS 189 7% 18814 
ce se 188% 18634 
BEE os. ccec cnc csc cceeendicucoeoseevs 187 18314 
January, 1952........... 18134 1801% 
A 181 180 

Ln 180 17734 
Lo ee 177% 17634 
or ie)! secs) se. od, 0 177348 176% 
I 0 hu Sh casii dorian, 177% 175% 
OS 175% 173% 
in ee 173% 17234 
Stal os 172% 17254 
Breer 124 17434 172% 


Average High Low Average 
190% 23634 23514 23614 
190 24014 239 14 240 

18914 24056 239 4 23934 
18778 24438 240 242 7% 
18454 245% 24314 244 

1807 24234 241% 241 7 
180% 242 Zot 240 

17934 237 22734 23034 
17654 227% 22634 22654 
177% 22758 226% 227% 
17614 227348 20614 217% 
174% 21534 207 211% 
iis 21834 214 216% 
17234 22078 21434 218% 
17314 22234 21834 221 


@Not including the six-cent per bushel carrying charge which was added to the Board’s International Wheat Agree- 
ment and Domestic selling prices during the pool period from August 1, 1951 to October 24, 1952. 


@The Board’s International Wheat Agreement and Class II selling prices for wheat grading No. 5 and lower were 
on the same basis from August 1, 1951 to October 24, 1952. 


fo 


From August 1, 1951 to October 24, 1952 the 
Board sold wheat under the International Wheat 
Agreement, basis the maximum price provided 
for in the Agreement. This price also applied to 
domestic sales. 


As in the preceding crop year, fluctuations in 
the Board’s quoted prices for No. 1 Northern 
Wheat for sale under the International Wheat 
Agreement were due entirely to the varying 
value of the Canadian dollar on exchange markets. 
(See Pages 1 and 2 of this Report). 


The Board’s quotations for No. 1 Northern 
Wheat for sale under the International Wheat 
Agreement ranged from a high of $1.9034 per 
bushel in August, 1951 to a low of $1.7254 per 
bushel in September, 1952, the decline covering 
the greater part of the selling period of the 1951-52 


Pool and reflecting rising quotations for th 
Canadian dollar. 


Board quotations for Class II Wheat increase 
steadily during the August-December period 
1952; the increase being from a low of $2.351%4 pe 
bushel in August, 1951 to a high of $2.45% it 
December, 1951 (basis No. 1 Northern Whea 
in store Fort William/Port Arthur or Vancouver) 
The Board’s Class II prices for No. 1 Norther. 
Wheat declined steadily in the January-Jul 
period, reaching a low of $2.06%4 in June. Clas 
II prices increased sharply in August, Septembe 
and October, 1952. 


Throughout the Pool period the Board mair 
tained its Class II price for low grade wheat 2 
the same level as its selling prices for these grade 
under the International Wheat Agreement. 


Average Realized Prices 


The following table shows the average price, basis No. 1 Northern Wheat in store Fort William /Pot 
Arthur or Vancouver, realized by the Board for 1951-52 Pool Wheat: 


International Wheat Agreement Sales............. 
Domestic Salesiesn23 5. oor sinha consort erp eee 


Class II Sales: 


High Grade WHEAL «1.0.4. /oco- cee 
Mow Gradeaw heat. 2... ee 


Sales to 1952-53 Pool: 


high ‘Grade Wheat iin aie Benet tae, 
Wows Gradeawi heats eens eee eeecens 


Weight losses in transit, 


drying ANC reconditioning. ........cne ee 


Sales Basis 


Basis No. 1 Nor. Whe: 
In Store Ft. Wm./Pt. Ar 


Bushels and Vancouver 
($ per bushel) 
AN ts 248,331,794-45 1.8011903 @ 
Bilt (Ai ata 70,074,771-24 1.8020668 @® 
Pca ate 36,755,031-15 2.3191958 
be eee 88,828,229-20 1.8730024 
PIA Gok, 48,519,403-46 1.8049792 @ 
dh TREES 54,689,005-30 1.7375000 @ 
Rae) os Wee 3,975,096-55 


551,173,332-55 


12. Oats and Barley 


CROPS AND SUPPLIES 


The area seeded to oats in the Prairie Provinces 
in 1951 was 8,312,000 acres as compared with 
7,446,000 acres in 1950. Oats production in the 
Prairie Provinces was 340 million bushels as com- 
pared with 254 million bushels in 1950. Barley 
acreage in 1951 amounted to 7,530,000 acres as 
compared with 6,205,000 acres in 1950. Barley 
acreage in the Prairie Provinces increased by about 
2 million acres between 1949 and 1951. The 


@Exclusive of six cents per bushel carrying charge. 


acreage in the latter year was close to the reco 
acreage of 7,896,000 acres seeded in 1943. Barl 
production was estimated at 234 million bushe 
as compared with 157 million bushels in 1950. 


Commercial supplies of oats and barley « 
July 31, 1951 were substantially higher than « 
the corresponding date in the previous yee 
Commercial carryovers of oats and barley ¢ 
July 31, 1951 amounted to 35 million bushels. 
each grain. The corresponding figures for Ju 
31, 1950 were: oats, 11.0 million bushels, af 
barley, 8.9 million bushels. 


@Exclusive of six cents per bushel carrying charge and deduction of three cents per bushel as allowance for 


carrying charges after transfer. 


path, Yad 


GISLATION 


Under Order in Council P.C. 3906, July 31, 
1 (Canadian Wheat Board Regulations) Parts 
and IV of The Canadian Wheat Board Act 
e extended to oats and barley for the crop year 
ling July 31, 1952. 

By the same Order in Council the initial price 
oats was established at 65c per bushel basis 
. 2 Canada Western Oats in store Fort William / 
t Arthur and the initial price of barley was 
ablished at 96c per bushel basis No. 3 C.W. 
-Row Barley in store Fort William/Port 


hur. 
Order in Council P.C. 1308, March 7, 1952 
horized the Board to increase the initial price 
yarley from 96c per bushel to $1.16 per bushel 
is No. 3 C.W. Six-Row Barley in store Fort 
liam/Port Arthur, effective March 1, 1952, 
| authorized the Board to make an adjustment 
ment of 20c per bushel on all barley delivered 
the Board between August 1, 1951 and Febru- 
29, 1952. 

The initial price of oats was not increased 
ing 1951-52. 

Order in Council P.C. 4304, October 15, 1952 
horized the transfer of unsold stocks of oats in 
1951-52 Pool as at September 26, 1952 to the 
2-03 Pool. The distribution of the final surplus 
he 1951-52 Oats Pool was approved by Order 
Souncil P.C. 3059, October 15, 1952. 

The transfer of unsold stocks of barley in the 
1-52 Pool to the 1952-53 Pool was authorized 
Order in Council P.C. 4331, October 23, 1952. 
distribution of the final surplus in the 1951-52 
ley Pool was authorized by Order in Council 
. 4384, October 30, 1952. 


1951-52 Oats Pool 


Board Receipts 


The following table shows Board receipts of 
; by months, from August 1, 1951 to July 31, 


Bushels 
September, 1951... 6,651,875-32 
$e 11,418,683-02 
BPEMDET.... oo oeeeecocecceccseses 11,623,886-18 
OCS 10,366,998-07 
Beary, 1952.2... 11,140,026-16 
06 6,174,794-22 
| re 7,127,009-12 
|. 8,350,867-16 
ge 18,872,643-04 
i 14,845,759-00 
io coocccecccsten 26,564,941-22 
re 133,137,485-15 


Board receipts of oats in 1951-52 amounted to 
1 million bushels as compared with 102.4 
ion bushels in 1950-51. The delivery of oats 
roducers followed an unusual pattern, Board 


receipts in the first half of the crop year amounting 
to 39% of total receipts for the crop year. May, 
June and July were the heaviest delivery months 
of the crop year, Board receipts in this period 
being 60.3 million bushels, or 45.3% of deliveries 
for the crop year. 

Board receipts of tough and damp oats were 
33.0 million bushels and 16.0 million bushels 
respectively. 


Sales—1951-52 Oats Pool 


The 1951-52 Oats Pool was closed on Septem- 
ber 26, 1952. On that date the position of the 
Pool was as follows: 


Bushels 
Board Receipts................. » 133,137,485-15 
Transferred from the 
1950-5) Poole sho. 24, 3,057,447-33 


136,194,933-14 


118,798,329-21 @ 


Uncompleted Sales as at 
September 26, 1952........ 


17,396,603-27 @ 


Transfer to the 1952-53 Pool 


Stocks of oats, and related sales of futures 
contracts, were transferred to the 1952-53 Pool as 
at September 26, 1952. The principal grades of 
oats transferred were: 


Bushels 
No. 2 Canada Western........ 38,251-08 
No. 3 Canada Western... 33,707-08 
INOy CCG aa. aes canae 12,623,471-16 
INOS 2 BCCOe 2.8 Pew a 4 con, 2,430,999-13 
ING53 TICCGRR ieee ehh oa 632,410-04 
Other Grades... 8 1,637,764-12 
SEOTAL  .) cenit icy eee 17,396,603-27 


The foregoing transfer was made under pro- 
visions of Section 24 (a) of the Act, and was 
authorized by Order in Council P.C. 4304, 
October 15, 1952. 


Price Basis of Transfer 


Since futures contracts covering unsold cash 
oats had been sold prior to September 26th, the 
actual transfer involved pricing the various 
grades of oats in relation to the closing price of 
the October and December futures on September 
26th, which were 83c per bushel and 803éc per 
bushel respectively. 

An allowance of 1%c per bushel was made on 
all grades of oats transferred for carrying charges 
subsequent to the transfer date. 


@Includes 728,235-15 bushels weight losses in 
drying and reconditioning. 
@Covered by sales of futures contracts. 
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1951-52 Pool Account—Oats 


The following table shows the operating results of the 1951-52 Oats Pool from August 1, 1951 tot 


closing date of the Pool on September 26, 1952: 


Bushels 
1. Oats acquired by the Board: 
(a) Producers’ deliveries, August 1, 1951 
TOSIGLV Oly OOO ae treet rece cats eae ete 133,135,187-19 
(b) Oats otherwise acquired @ieciz. tee s..sneereere ees 2,297-30 
(c) Purchased from 1950-51 
Pool Account Oats 4. een cols eae eee te eee 3,057,447-33 
Total Oats ACCT ease eer Senna A ae ee 136,194,933-14 
(Value) 
PM COSt OF Oats ACQUC Ka eee ne crt nice cauant eee tsar apap enone 
3. Proceeds of sales—August 1, 1951 to 
Septeniber, 20, 1052.5 istry scsegemotdate vcs aentectnnereeger cone aaa $94,244,828.60 
Transferred to 1952-53 Pool as at 
September 26) 1952s: eae es, iS eh eee 13,190,335.98 
4. Gross surplus as'at September 26.1952 701 :...0.:00-<.cenncnssooseteteanaraaee 
5. Operating costs—August 1, 1951 to September 26, 1952: 
(a) Carrying charges including terminal 
dS, @2 111 een een Boies Le nee meme Ra os xthies 3,015,923.52 
(b) sinterest-andibank chatwesieh 2000) uisssc.ctaeate daceteeees ( 34,151.83) 
(c) Freight recovery. on €xport. Oats)... ccsseosesescenoteoeeecee tiene enone ( 58,897.62) 
(d) Handling, stop-off and diversion charges... 1,917.04 
(e) Drying, reconditioning, grade 
AC IMSLIMOETICS, CEC. cscs ancazseiedeneaet-aeer ters pees eae ee 581,576.94 
(f) Brokerage and Clearing Association charges............0+ 30,126.14 
(g) Administrative and general Expenses........c.:-..ccamseosenesieetane 302,466.34 


6. Surplus in the 1951-52 Oats Pool Account 
as ab September 26; 1952 er er ee cn rake eee, Aes 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


@For details of transfer see Page 15. 


shies 


(Value) 
$ 78,522,632. 


107,435,164. 


28,912,532 


3,838,960 


$ 25,073 
————SSaeeaeee 


SURPLUS FOR DISTRIBUTION TO PRODUCERS 


The surplus in the 1951-52 Oats Pool for distribution to producers was: 


Beep eras ab September 26, 1952 ccc. encchstdesseecsciscane ce $25,073,571.94 
Deduct: Prairie Farm Assistance Act LEV cu cae eee ee $249,962.21 

Cost of issuing’ Final Payment:...000......cueicass.-ce, 86,315.60 336,277.81 

24,737,294.13 

Add: Additional interest earned after September 26, 1952......... 8,964.66 

Surplus for distribution to producers... occ. $24,746,258.79 


The distribution of surplus funds in the 1951-52 
Oats Pool was authorized by Order in Council 
P.C. 4305, dated October 15, 1952. On producers’ 
leliveries of 133,135,187-19 bushels, the average 
inal payment was 18.587c per bushel. 


_ The following table shows initial payments, 
inal payments, and prices (basis in store Fort 


William/Port Arthur) realized by producers for 
the principal grades of oats delivered to the Board 
in 1951-52 after deducting Board operating costs, 
including carrying charges in country and ter- 
minal elevators, drying and reconditioning costs 
and Board administrative expenses: 


Initial Final Realized 
Payment Payment Price 


(Prices and Payments exclusive of Prairie Farm Assistance Act levy) 


Memeo 2 Feed c. oc. \k. eek oc. 
Meio NG ol) heed... NS OPP wr ysl» 
Be ADPINOM ZO Cod Verte ao), ha.Ad. sattbedecbadeccass.c 


(cents per bushel) 


PEE Fy ot 65 18.802 83.802 
<5 A 62 18.922 80.922 
odds ee 62 18.561 80.561 
ee ee 60 METIS: 77.763 
Rh 53 22,122 PAz2 
- segs ee 48 24.113 72.113 
ee Sone 61 18.802 79.802 
ere ice att 08 18.922 16.922 
gat 08 18.561 76.561 
5: eee ae 56 17.763 73.763 
CRAM eS 49 MAL 71,122 
ee 52 17.763 69.763 

45 22.122 67.122 


volume of oats which could be moved to terminal 
positions as the crop year progressed, by the 
quantities of damp oats which could be dried, and 


OaTs—1951-52 


ducers in th 


GENERAL COMMENT ON THE MARKETING OF by the extremely large deliveries of oats by pro- 
e final three months of the crop year. 


May, June and July were the largest delivery 

1. Sales months of the crop year, Board receipts from 
Board selling of oats in 1951-52 was influenced producers amounting to 60.3 million bushels, or 
by the slow rate of producers’ deliveries, by the 45.3% of Board receipts for the entire crop year. 


The following ta 
the Board, net sales b 
held by the Board at t 


ble shows producers’ deliveries to 
y months, and stocks of oats 
he end of each month: 


Balance of 
Net Sales 1951 Crop held 
Deliveries of 1951 Crop by the Board at 
to the Board by the Board end of month 

(bushels) 
ise OSL ee aa 2,014,000-00 (2,014,000-00) 
September in.s:icn cc sceu er ce sacatacieme testes: 6,651,875-32 9,825,496-15 (5,187,620-17) 
OCEODET oe es ee errs rae etn 11,419,131-01 © 14,260,240-26 ® (8,028,730-08) 
Novembetinn ekki ie te 11,623,886-18 9,070,981-20 (5,475,825-10) 
TSCOMIDEE eh linieatne oneness 10,366,998-07 6,542,615-05 (1,651,442-08) 
January, 1992)... nie here 14,197,026-16 12,276,405-00 269,179-08 
February) isk cteccpei neste ee ea eet 6,174,794-22 4,721,970-19 1,722,003-11 
Ne aer hick ad ocd insect ee nor ae re 7,127,009-12 733,166-15 8,115,846-08 
a1 01 Reape RECA SS Ueceiaras hacl 8,375,166-07 4,753,303-08 11,737,709-07 
IMIS pe nncccecasthzts teu eon eereneane remain 18,848,344-13 12,740,268-03 17,845,785-17 
TUTIES tes acsh staat nto etan ema mates 14,845,759-00 16,371,104-13 16,320,440-04 
Peay eek a ee Ce enarcnan sk 26,564,941-22 24,841,073-14 18,044,308-12 
Aagus te A ei ree ati cannes — 18,044,308-12 © — 


136,194,933-14 
_ | 


136,194,933-14 


In August 1951, Board sales were mainly 
applied to the 1950-51 Pool. Sales in September 
and October were substantially in excess of pro- 
ducers’ deliveries. In November and December, 
Board sales were related to progress in harvesting, 
the condition of oats arriving in terminal positions, 
and the volume of saleable oats which the Board 
expected to have in store Fort William /Port 
Arthur prior to the close of navigation. In Janu- 
ary 1952 Board sales were relatively heavy and 
by the end of the first half of the crop year prac- 
tically all oats deliveries by producers to the 1951- 
52 Pool had been sold. Board sales in February, 
March and April were limited by availability of 
storage space at the Lakehead and the necessity 
of completing substantial drying operations. 


As previously indicated, producers’ marketings 
in the final three months of the crop year were 
exceptionally large. In spite of these heavy 
deliveries of oats, the Board’s selling operations 
were completed by the end of August. These sales 
included sales of October and December futures 
contracts and as at September 26th, the Board 


had on hand 17,396,603-27 bushels of cash oats 

which had not been finally priced although covered 

by sales of futures contracts. These stocks along 

with the relevant sales of futures contracts were 

in to the 1952-53 Pool as at September 
, L95Z; 


In disposing of oats in the 1951-52 Pool, the 
Board sold 117.7 million bushels in the futures 
market and 17.7 million bushels were sold flat. 


In 1951-52 oats exports were at record levels 
and amounted to 69.6 million bushels. T. he 
principal export market for western oats was the 
United States, exports to that country amounting 
to 58.6 million bushels. Belgium and the Nether- 
lands were the other principal export markets for 
oats; these countries taking 8.3 and 1.8 million 
bushels respectively. Export demand continued 
at a high level in August and September, 1952. 
Oats exports in these two months amounted to 
10.9 million bushels, the United States continuing 
to be the principal market. 


@Includes weight losses in drying and reconditioning amounting to 728,235-15 bushels. 
@Includes purchase of 3,057,447-33 bushels from the 1950-51 Pool Account—Oats and relevant sales of futures. 
@Includes adjustments required to close the 1951-52 Pool Account—Oats as at September 26, 1952. 
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The Board’s monthly average quoted prices 
for No. 3 C.W. Oats and No. 1 Feed Oats were 


as follows: No.3C.W. No. 1 Feed 
Oats Oats 


(cents per bushel) 


PMUStS POD T cco LRT oe eee: 803/, 785/e 
September 85 82 


Prices for oats advanced sharply during the 
all months, followed by a decline in December and 
anuary. Prices advanced in March but declined 
gain in April and May; then advanced moder- 
tely in June, July and August. 


. Board Operating Costs—1951-52 Oats Pool 


Net Board operating costs applicable to the 
951-52 Oats Pool were $3,838,960.53. The 
rincipal item in these costs was carrying charges 
1country and terminal elevators which amounted 
0 $3,015,923.52. Drying, reconditioning and 
rade adjustments resulted in costs of $581,576.94, 
flecting the volume of out-of-condition oats 
elivered to the Board. 

Administrative and general expenses were 
302,466.34, or .2272 cent per bushel. Brokerage 
nd Clearing Association charges were $30,126.14. 
landling, stop-off and diversion charges amount- 
1 to $1,917.04. Interest and bank charges resulted 
1a net surplus of $34,151.83, while freight re- 
veries On export oats were $58,897.62. 


f. 1951-52 Barley Pool 


Board Receipts 


The following table shows Board receipts of 
aM by months from August 1, 1951 to July 31, 


Bushels 

September, 1951... 9,646,922-04 

BIN ic coon ens cariciehece.« 17,676,175-42 
Biovember. o.oo... 12,824,903-14 
DMecember.......................... 10,657,234-27 
Beaudry, 1952 10,567,982-33 

Bah ec... 6,116,306-09 
Ui ie 6,382,631-01 
ee 6,982, 168-37 
A, 15,655,760-40 
i 12,246,373-29 
et 21,883,936-41 
re 130,640,395-37 


Board receipts of barley 
51-52 amounted to 130.6 


from producers in 
million bushels as 


compared with 83.5 million bushels in 1950-5]. 
The foregoing table shows the effects of the de. 
layed harvest; less than half of producers’ deliver- 
ies being made in the first half of the crop year. 
Producers’ deliveries of barley were relatively 
heavy in May, June and July, amounting to 50 
million bushels in these three months. Board 
receipts in July, 1952 were the largest of the crop 
year, amounting to 21.9 million bushels. Board 
receipts of tough and damp barley amounted to 
48.0 million bushels. Of this quantity, 34.3 
million bushels were tough and 13.7 million 
bushels were damp. 


Sales—1951-52 Barley Pool 


The 1951-52 Barley Pool was closed on 
October 3, 1952. As at that date, the position 
of the Pool was as follows: lee 

Bushels 


130,640,395-37 


Board Receipts.................. 


Transferred from the 


1950-51 POOL 2a... 8,222,243-06 
138,862,638-43 


127,490,575-38 © 


Completed Sales to 
October 3, 1952... 


Uncompleted Sales as at 
October 3, 1952............. 


11,372,063-05 @ 


Transfer to the 1952-53 Pool 


Stocksofcash barley amounting to1 1,372,063-05 
bushels were transferred to the 1952-53 Pool as at 
October 3, 1952. The principal grades of barley 
transferred were as follows: 


No. 3 C.W. Six-Row............ 204,218-39 
INOS 1 Feed. 2.) sree, 5,222,664-35 
Now Zn eed ratvajeeiicen & 4,228,435-25 
Wo, 3 Feed es a0) te ee te 8 1,448,628-20 
Other orades 05 side by 268, 115-30 
OTADS Sete yee oO lee 11,372,063-05 


The foregoing stocks of barley were trans- 
ferred under provisions of Section 24 (a) of the 
Act_and the transfer was authorized by Order 
in Council P.C. 4331, October 23, 1952. 


Price Basis of Transfer 


Since futures contracts covering unsold cash 
barley had been sold prior to October 3, 1952, the 
actual transfer involved pricing the various grades 
of barley in relation to the closing price of the 
October future on October 3, 1952, namely, 
$1.3514 per bushel, basis in store Fort William 
and Port Arthur. In transferring barley stocks 
a deduction of 2 cents per bushel was made to 
cover carrying charges on the transferred barley 
subsequent to the date of transfer. 


@Includes 734,664-18 bushels weight losses in drying 
and reconditioning. 


@Covered by sales of futures contracts. 
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1951-52 Pool Account—Barley 


The following table shows the operating results of the 1951-52 Barley Pool from August 1, 1951 to 
the closing date of the Pool on October 3, 1952: 


Bushels 
1. Barley acquired by the Board: 
(a) Producers’ deliveries, August 1, 1951 
to July 31, 1962. i 130,634,822-39 
(b) Barley otherwise acquired @........-...-..----:1ieeee es 5,572-46 
(c) Purchased from 1950-51 
Pool ‘Account=—Barley......... 21. ee eee 8,222,243-06 
Total barley acquired —..........2...cee cece eee eeeeeet teense 138,862,638-43 
(Value) (Value) 
2. Cost of barley acquired ...........-...---------c:esescesseseee cece $146,833, 197.9: 
3 Proceeds of sales, August 1, 1951 to 
October 3, 1952. «.22.4-..Ai ciao tas Santee $156,180,244.74 
Transferred to 1952-53 Pool as at 
October 3, 1952 G22 lee nen n tee een conan retrt 14,823,905.00 171,004,149.7- 
4, Gross surplus as at October 3, 1952.................::ssceeeesereeeetetees 24,170,951.8( 
5. Operating costs—August 1, 1951 to October 3, 1952: 
(a) Carrying charges including terminal 
SCTE oak a a ee Ag Ee WOE ie EES nS 3,742,488.96 
(b) Interest and bank charges..............-.-.:.:::s:seseeeeeeete ( 20,425.15) 
(c) Freight recovery on export barley...........-..-.------- ( 337,473.70) 
(d) Handling, stop-off and diversion charges............-..-.--.---- 91,598.02 
(e) Drying, reconditioning, grade 
adjustments, eiG. 020200. BORG... ate 801,593.35 
(f) Brokerage, Clearing Association charges............-.-.--0 26,037.09 
(g) Administrative and general expenseS..........-..-..1:::ee 362,260.42 4,666,078.9 
6. Surplus in the 1951-52 Barley Pool Account 
asat October S, WOR a es FI ons ee $ 19,504,872.8 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 
@For details of transfer see Page 19. 
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SURPLUS FOR DISTRIBUTION TO PRODUCERS 


The surplus in the 1951-52 Barley Pool for distribution to producers was as follows: 


pemius as at Octoper S195 A ooo cboscccheccteces cece. $19,504,872.81 
Deduct: Prairie Farm Assistance Act |Z Ea ee eee ae eae $194,355.30 

Cosiot issue Pmal Payments). 8 78,000.10 272,355.40 

19;232,517.41 

Add: Additional interest earned after October hoa 1S SUA nt See es 8,656.95 

Surplus for distribution to producers... cece. $19,241,174.36 


The distribution of surplus funds in the 1951-52 Barley Pool was authorized by Order in Council 
P.C. 4384, dated October 30, 1952. On producers’ deliveries of 130,634,822-39 bushels, the final surplus 
for distribution averaged 14.729c per bushel. 


The following table shows initial payments, final payments, and prices (basis in store Fort William /Port 
Arthur) realized by producers for the principal grades of barley delivered to the Board in 1951-52 
after deducting Board operating costs, including carrying charges in country and terminal elevators, 
irying and reconditioning costs and Board administrative expenses: 


Initial Adjustment Final Realized 
Payment Payment Payment Price 
(Prices and payments exclusive of Prairie Farm Assistance Act levy) 
(dollars per bushel) 


Bie oa C.W: Six-Row...0. 0.0... fete: encom .96 .20 13333 1.29333 
Os CRG S ES) 50), i 90 eA) 12682 1.22682 
0s 1 LEG an a 87 .20 14158 1.21158 
Reece rir (leery ied .80 20 17591 P1759 
Cry ne hice tah oni +... wo .20 .16153 TETISS 
Bough No..3:C.W. Six-ROW. o.oo. cscnecseeees: 92 .20 13333 1.25333 
ough No. 4 C.W, Six-Row:.....6.0-.cccccccssesc .86 .20 12682 1.18682 
MNO E CCI cc ceceecceseeksccsteescnseess 83 .20 .14158 Aes.) 
© UEIDSIS OS S120 arr 76 .20 17591 1.13591 
BEINGS FEC ooo ccee csc cccccsecesencecesesseces yg 4) .16153 1.07153 
Beam NO, 3 C.W. Six-ROW.........ceciscoccceecossoosoe .86 .20 -13333 1.19333 
SOU OS I 272%: sits .20 14158 1.11158 
Bema NO 2 Feeds, eileen he. 70 .20 17591 1.07591 
BR INOS BCC hr sce pon ccvssinségeanvevinecvsecas 05 .20 .16153 1.01153 


GENERAL COMMENT ON THE MARKETING 
oF BARLEY—1951-52 
1. Sales 


The Board pressed sales of barley throughout 
the crop year subject only to availability of 


supplies in terminal positions, including progress 
in drying out-of-condition barley. The following 
table shows Board receipts of barley and net 
sales, by months, and stocks of barley held by 
the Board at the end of each month: 


Balance of 


Net Sales@ 1951 Crop held 
Deliveries of 1951 Crop by the Board at 
to the Board by the Board end of month 
(bushels) 
AUSUSE, FOOT ets eae beac ture tte: — 4,532,500-00 (4,532,500-00) 
September. 5 re oat 9,647,165-10 @ 9,110,431-00@  (8,995,765-38) 
CHEESE Fa Necker eee he Ae 17,676,175-42 13,186,903-33 493,506-19 
INO WETADOL if sno erp anee eres oe 12,824,903-14 9,107,670-05 4,210,739-28 
POCETADEL ys a eee ae hen: 3 sah 10,657,234-27 6,284,557-00 8,583,417-07 
Nantiany, 190. re ee ee 18,789,982-33 16,502,230-25 10,871,169-15 
PE DERIATY fire. unos one ane teas 6,116,306-09 4,050,561-29 12,936,913-43 
VEAL CI Pel Pinks Na tnt Mas cop caeneat: 6,382,631-01 3,029,652-16 16,289,892-28 
NEE Ree os espe arcar once a mennomreh ace 6,982,168-37 8,120,748-06 15,151,313-11 
Ay ee te a eee en erree 15,655,760-40 11,710,374-11 19,096,699-40 
E55 coe en een re ee ee VAS 88 12,246,373-29 13,411,704-07 17,931,369-14 
SNES sete arta tical lege cae hea eee one gare 21,883,936-41 22,042,100-06 17,773,206-01 
RGCUS Tee och. Sei a ase ane — 17,773,206-01 ® — 
138,862,638-43 138,862,638-43 


Commencing in August, 1951 the Board was 
a steady seller of barley throughout the crop 
year. Board selling was at all times closely 
related to supplies of barley in terminal positions 
or supplies of barley which could be reasonably 
expected to arrive in terminal positions for com- 
pletion of sales contracts. Until late in the crop 
year, unsold stocks of barley in store Fort William / 
Port Arthur were very small, there being a strong 
current demand for most grades of barley at this 
position. It was necessary for the Board to carry 
substantial quantities of out-of-condition barley 
at the Lakehead pending drying. Relatively large 
deliveries of barley late in the crop year and 
increased shipments of barley out of country 
elevators resulted in heavy Board sales during 
the May-August period. During the crop year, 
the Board sold substantial quantities of barley 
for shipment to the Pacific Coast for export. 


_During the crop year the Board sold 107 
million bushels of barley in the futures market and 
31 million bushels were sold flat. 


There was an exceptionally large export 
demand for barley in 1951-52. Barley exports 
amounted to 69.9 million bushels. Export 
demand came from Western Europe, the United 
States and Japan. The largest European im- 
porters of Canadian barley were: Belgium 18.1 
million bushels; Germany 5.8 million bushels; 


Denmark 3.3 million bushels; Netherlands 2.8 
million bushels; and Norway 2.4 million bushels. 


Exports to Japan amounted to 15.1 millior 
bushels, while exports to the United States were 
10.2 million bushels. An additional 21.4 millior 
bushels were exported in August and September, 
1952, with Japan, Belgium, Germany and the 
United States being the largest purchasers. 


The Board’s monthly average quoted prices 
for No. 3 C.W. Six-Row Barley and No. 1 Feec 
Barley were as follows: 


No.3 C.W. 


Six-Row No. 1 Fee 
Barley Barley 

(cents per bushel) 
August: 1050 0.0.2 0. Soe 1201/ 117 
September a. eA earache? 1331, 1235/g 
October Wis eh ekesee ren eee 1457/2 13534 
Novembens so ee 148 14334 
Wecembet. eee caren eee 140 1367/4 
January L952 coat eee 1423/4, 
ReDrgarviiett eee ee eee 1363/g 1341/g 
Marchi 0. sents ac ae eae 1311/4 
Apriticen shut 20, ares 1231/, 119% 
Maven cee tree 120!/g 1147, 
June ee 1245/, 117% 
July eee Se we e131 11514 
Aueistn! a: Goh able 148% 1261/4 
Septem bers s.itar ue ete 153% 1317, 
Deiat ee 1545, 1325 


@Includes weight losses in drying and reconditioning amounting to 734,664-18 bushels. 
@Includes purchase of 8,222,243-06 bushels from the 1950-51 Pool Account—Barley and relevant sales of futures. 
@Includes adjustments required to close the 1951-52 Pool Account—Barley as at October 3, 1952. 
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Barley prices advanced steadily in the first 
half of the crop year. The Board’s daily quoted 
prices for No. 1 Feed Barley averaged $1.17 per 
bushel in August and $1.41 per bushel in January. 
Prices declined sharply in February, March, 
April and May, the decline in these months being 
about equal to the increase in the August-January 
period. 


In the August-September period prices in- 
creased sharply. The average of the Board’s 
quoted prices for No. 1 Feed Barley in September 
was $1.3178 as compared with an average of 
$1.14% for the month of May. 


2. Board Operating Costs—1951-52 Barley Pool 


Net operating costs applicable to the 1951-52 
Barley Pool were $4,666,078.99. Carrying charges 


in country and terminal elevators amounted to 
$3,742,488.96. The second largest cost item con- 
sisted of drying, reconditioning, grade adjust- 
ments, etc., which amounted to $801,593.35, 
reflecting the volume of out-of-condition barley 
delivered to the 1951-52 Pool. Board adminis- 
trative and general expenses were $362,260.42, or 
.2773 cent per bushel. 


Brokerage and Clearing Association charges 
were $26,037.09, while handling, stop-off and 
diversion charges amounted to $91,598.02. 


Board operating costs were offset by a net 
credit of $20,425.15 in interest and bank charges. 
Freight recoveries on export barley amounted 
to $337,473.70. 


15. Payment Division 


The following table shows the major payments completed during the crop year 1951-52: 


Date first Number of 
Cheques Date Cheques Total Value 
Account Mailed Completed Issued of Cheques Issued 
1950 Final Payment— Wheat................ Nov. 22/51 Dec. 17/51 398,158 $104,933,267.56 
1951 Adjustment Payment—Wheat..... Mar. 3/52 Mar. 28/52 285,811 47,681,245.76 
1950 Final Payment—Oats.................... Oct. 29/51 Nov. 9/51 160,948 9,639,421.43 
1950 Final Payment—Barley.................. Oct. 15/51 “Oct. 526/5) 138,033 15,112,054.03 
1951 Adjustment Payment—Barley.... Apr. 1/52 Apr. 9/52 112,633 13,600,641.69 


1,095,583 $190,966,630.47 


In addition, the Payment Department issued 
1,552 cheques (value $54,670.05) applicable to the 
1940, 1941, 1942, 1943 and 1944 Wheat Accounts 
and 55,313 cheques (value $2,874,084.65) covering 
adjustment payments and the final payments 
applicable to the 1945-49 Pool. 


16. Legal Department 


The Legal Department dealt with all matters 
of a legal nature affecting the operations of the 
Board. 


The Department continued to assist the Pay- 
ment Department in connection with payments 
to estates of deceased persons. 


During the crop year 22 persons were prose- 
cuted in connection with breaches of the Act and 
Regulations. This compares with 70 prosecu- 
tions during the 1950-51 crop year. 


The Board’s action in respect of 40,000 bushels 
of barley vested in the Board by Order in Council 
P.C. 1292 of April 3, 1947, was finalized by a suc- 
cessful appeal to the Judicial Committee of the 
Privy Council and judgment has now been entered 
in favour of the Board. 


Bi eae 


17. Staff and Officers 


The following table shows the number of 
employees of the Board on July 31, 1951 and 
Guly ot) 1952: 


July 31 July 31 
1951 1952 
Head Office, Winnipeg... 648 669 
Caleary, “Altai... ain: oo 35 
Vancouver;.biGa5.3- ae 1% 18 
London, England...... ...... 4 4 
Washington, D.C. ...00% —— ; 
702 728 


As a result of the larger volume of grain 
handled by the Board in 1951-52, a small increase 
in staff was required. 


18. Advisory Committee 


In 1951-52 two meetings of the Advisory 
Committee were held. Members of the Advisory 
Committee during 1951-52 were: L. Hutchinson 
(Chairman), Calgary, Alta.; D. I. Walker, Tor- 
onto, Ont.; J. C. A. Nijdam, Winnipeg, Man.; 
F. H. Clendenning, Vancouver, B.C.; J. Theo Roy, 
Montreal, Que.; J. H. Wesson, Regina, Sask.; 
R. C. Brown, Winnipeg, Man.; F. Pettypiece, 
Auld, Ont.; J. A. McCowan, Summerberry, Sask.; 
P. Farnalls, Halkirk, Alta; C. E. Hayles, 
Winnipeg, Man. 


With deep regret the Board records the death 
of Mr. C. E. Hayles, a member of the Advisory 
Committee for nearly five years. 


Mr. J. C. A. Nijdam, a member of the Advisory 
Committee since February, 1949 resigned in 


* September, 1952. 


In September, 1952, Mr. R. R. Emerson and 
Mr. K. A. Powell were appointed to the Advisory 
Committee. 
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AIT ET 
FINANCIAL STATEMENTS 


The financial statements of The Canadian 
Wheat Board for the crop year ended July 31, 
1952 are presented in this section of the Report 
and consist of a Consolidated Balance Sheet 
(Exhibit I) which sets forth the financial position 
of the Board as at the foregoing date, together 
with other statements showing the results of 
Board operations to the close of the crop year, 
all as tabulated in the index preceding the finan- 
cial statements and as discussed in Part I of this 
Report. 


In order to expedite the issuance of final pay- 
ments to producers and under the provisions of 
Section 24(a) of The Canadian Wheat Board Act, 
the 1951-52 Pool Accounts for Wheat, Oats and 
Barley were closed on October 24, September 26 
and October 3, 1952 respectively, and stocks of 
Wheat, Oats and Barley remaining in these 
accounts as at the forgoing dates were trans- 
ferred to the respective 1952-53 Pool Accounts. 
The following summary shows the details of the 
eS of Wheat, Oats and Barley involved in this 
transfer: 


1951-52 


Dates Accounts Closed 
Pool Accounts 1952 


_ a rr October 24 
80 reson echoes on September 26 
Ce eS October 3 


Stocks transferred to the 1952-53 Pool Accounts ; 
(Bushels) (Value—including allowance for 


carrying charges) 
103,208,409-16 $169,853,350.92 
17,396,603-27 $ 13,190,335.98 
11,372,063-05 $ 14,823,905.00 


The 1951-52 Pool Accounts for Wheat, Oats 
ind Barley, therefore, had been closed and final 
Jayments had been either issued to producers or 
vere in the process of issuance at the date of this 
xeport. Consequently after considering the prox- 
mity of the closing dates of the above accounts 
0 the year end date of J uly 31, 1952 the operating 
tatements for these accounts and the Consolj. 
lated Balance Sheet have been drawn up so as to 
rovide for subsequent transactions from the 
ear end date to the various closing dates as 
ndicated above in order that the financial state- 
nents will reflect the final operating results of the 


‘unds on Deposit—$84,434,045.54 
During the crop 


1951-52 Pool Accounts for Wheat, Oats and 
Barley. 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of The 
Canadian Wheat Board as at J uly 31, 1952 includ- 
ing provision for transactions subsequent thereto 
and relevant to the final closing of the 1951-52 
Pool Accounts for Wheat, Oats and Barley, is set 
forth in Exhibit I. With respect to some of the 
items appearing on the Consolidated Balance 
Sheet the following comments are submitted: 


year under review the Board was directed to issue payments to producers involving 


cash distribution of $190,966,630.47 and consisting of the following: 


FINAL PAYMENTs: 


ADJUSTMENT PAYMENTS: 


1951-52 Pool Account—Wheat 
1951-52 Pool Account—Barley 


$104,933,267.56 
9,639,421.43 
15,112,054.03 


$129,684,743.02 


47,681,245.76 
13,600,641.69 


61,281,887.45 
$190,966,630.47 


The cash position of the Board was adequate to meet requirements for adjustment payments, final 


Ayments and current Board 


: E operations except for the 
uring this brief period of i 


borrowing, Board loans with 
:2,863,873.17. All Board loans had been repaid by the la 


period from March 18, 1952 to April 30, 1952. 
the chartered banks reached a maximum of 


tter date. 


a ORs 


Stocks of Grain—$487 687,495.47 


WHEAT STOCKS 


As at July 31, 1952 stocks of wheat held by the 
Board totalled 244,255,434-10 bushels comprising 
stocks in store country elevators, in store terminal 
elevators and mills, in transit and in the custody 
of Agents. On October 24, 1952 the marketing 
operations on the 1951-52 Pool Account— Wheat 
were completed and the inventory at July 31, 1952 
has been stated at the value which was ultimately 
received from the sale of the inventory during the 
period from August 1, 1952 to October 24, 1952 
basis in store Fort William/Port Arthur or 
Vancouver. 


Stocks in the custody of Agents represent 
wheat sold provisionally to Agents of the Board 
for which the Board had not received a final 
accounting in respect to the ultimate disposition 
of these stocks. The Board receives an advance 
from its Agents for wheat sold on a provisional 
basis and as at July 31, 1952 this advance was 
basis $1.86 per bushel for No. 1 Northern Wheat 
in store Fort William/Port Arthur or Vancouver. 
As at July 31, 1952 advances received by the 
Board from its Agents totalled $165,558, 108.93 
as shown on the Consolidated Balance Sheet. 


OATS AND BARLEY STOCKS 


Stocks of oats and barley as at July 31, 1952 in 
store country and terminal elevators and in transit 
were 38,885,883-19 bushels and 39,496,310-28 
bushels respectively. Subsequent to July 31, 
1952 marketing operations were completed on the 
1951-52 Pool Account—Oats on September 26, 
1952, and on the 1951-52 Pool Account—Barley 
on October 3, 1952. The respective inventories, 
therefore, of oats and barley are stated on the 
Consolidated Balance Sheet at the values which 
were ultimately received from the sale of these 
inventories during the period from August 1, 1952 
to September 26, 1952 for the oats inventory 
and during the period from August 1, 1952 to 
October 3, 1952 for the barley inventory—basis 
in store Fort William/Port Arthur. 


Accounts Receivable—$8,757,225.59 


This item consists principally of carrying 
charges recoverable basis the prevailing rate of 
6 cents per bushel with respect to those sales 
of wheat completed during the period from 
August 1, 1952 to October 24, 1952, and that 
portion of the transfer to the 1952-53 Pool Account 
as at October 24, 1952 to which the carrying 
charge is applicable. 


Grain Trade Memberships—$19,914.09 


The Canadian Wheat Board owns member- 
ships in the Winnipeg Grain Exchange, the Van- 
couver Grain Exchange, The Winnipeg Grain and 
Produce Exchange Clearing Association Limited 
and the Lake Shippers’ Clearance Association. 
These memberships are stated at cost less recorded 
dividends received to July 31, 1952. 


The Canadian Wheat Board Building, 
at cost less depreciation—$403,200.00 


Under the authority of Order in Council 
P.C. 146/2800 the Board purchased The Canadian 
Wheat Board Building on August 31, 1946 at a 
cost of $450,000.00 for the land and buildings. 


In accordance with instructions received from 
the Government of Canada the Board was directed 
to pay, and without admitting any liability for 
taxes levied by the City of Winnipeg, a grant of 
$29,481.83 to the City of Winnipeg in lieu of 
property and business taxes which were applicable 
to The Canadian Wheat Board Building and 
premises rented by the Board for the calendar 
year 1952. Of this amount $17,228.73 applies 
to Board operations for the period from January i, 
1952 to July 31, 1952. The balance of $12,253.10 
has been deferred and will be charged to the 
operations of the 1952-53 Crop Year. This 
balance is included in the item of $24,003.12 as 
shown on the Consolidated Balance Sheet. Depre- 
ciation has been provided on the building for the 
year ended July 31, 1952 at the rate of 2% per 
annum, amounting to $7,800.00. T he amounts 
for depreciation and taxes; namely, $7,800.00 and 
$17,228.73 respectively, are included in the item 
of $180,647.84 as shown on Exhibit VII. 


Liability to Agents—$235,314,756.72 


Grain companies acting in the capacity of 
Agents of the Board accept deliveries from pro- 
ducers at country elevators and on behalf of the 
Board pay the producers basis the Board’s initial 
price in effect. Settlement is not made by the 
Board for these deliveries until delivery to the 
Board is completed by its Agents at terminal 01 
mill points. The liability to Agents amounting 
to $235,314,756.72 represents the amount payable 
by the Board to its Agents for purchases from 
producers at country elevator points to July 31, 
1952 for which delivery to and settlement by th 
Board will be completed subsequent to the yeal 
end date. 


Op 


Amounts Due to Producers 


FINAL PAYMENTS 


The amounts due to producers on outstandin 
final payments on the undernote 


WHEAT 


1940 Crop Account 
1941 Crop Account 
1942 Crop Account 
1943 Crop Account 
1944 Crop Account 


Total amount payable on final payments— 
wheat and coarse grains 


During the period from August 1, 1952 to November 30 


to the above liability of $3,388,375.58. 


ADJUSTMENT PAYMENTS 


During the period of the 1945-49 Pool Ac 
respect to producers’ deliveries on this account 
1950-51 Pool Accounts for Wheat, Oats and Barl 
directed to issue adjustment paym 
The adjustment payment on whea 
1951 to January 31, 1952, and the adjustment 
the period from August 1, 1951 to February 29 


g participation certificates and cheques with respect to 


d accounts are as follows: 


Outstanding Outstanding 

Certificates Cheques Total 
$ 79,936.21 2 6,735.80 $ 86,672.01 
35,771.46 2,673.53 38,444.99 
41,349.72 3,097.33 44,447.05 
168,030.09 10,451.02 178,481.11 
194,021.00 15,225.14 209,246.14 
1,339,492.82 673,862.70 2,013,355.52 
— 683,169.99 683,169.99 
1,858,601.30 1395,215.51 3,203,816.81 
28,871.52 28,871.52 
25,824.55 25,824.55 
40,815.81 40,815.81 
39,046.89 39,046.89 


134,558.77 134,558.77 


$1,858,601.30 $1,529,774.28 $3,388,375.58 


, 1952 the Board paid $1,115,531.94 in respect 


count there were three adjustment payments authorized in 


. Adjustment payments were also authorized on the 
ey. During the crop year under review the Board was 


ents to producers on Wheat and Barley of the 1951-52 Pool Account. 
t applied to deliveries b 
payment on barley applied to deliveries by producers for 
, 1952. The rate of payment for all grades of wheat and 


y producers during the period from August 1, 


barley was 20 cents per bushel. With respect to all of the foregoing adjustment payments the Board 
still had to disburse as at July 31, 1952 the sum of $2,029,503.97 consisting of the following: 
Outstanding Outstanding 
WHEAT Certificates Cheques Total 
Balance payable on the three adjust- 
ment payments authorized on the 
1945-49 Pool Account........000000.......... $ 950,490.05 $ 252,937.10 $1,203,427.15 
1950-51 Pool Account............0............. 62,810.97 62,810.97 
tJD1-92 Pool Account... 587,440.34 587,440.34 
950,490.05 903,188.41 1,853,678.46 
COARSE GRAINS 
1950-51 Pool Account—Oats............... 7,409.68 7,409.63 
1950-51 Pool Account—Barley........... 10,005.84 10,005.84 
1951-52 Pool Account—Barley............ 158,409.99 158,409.99 
175,820;51 175,825.51 
Total amount payable on adjustment 
payments—wheat and coarse grains...... $ 950,490.05 $1,079,013.92 $2,029,503.97 


In the period from August 1, 


he above liability of $2,029,503.97. 


1952 to November 30, 1952 the Board paid $586,349.21 in respect of 


27— 


During the 1949-50 Crop Year, Section 22(2) 
of The Canadian Wheat Board Act was amended 
by giving authority to the Board to make pay- 
ments to producers without requiring producers 
to surrender the producer’s certificates to the 
Board as claim for payment. Under this authority 
the Board completed from its own records the 
issuance of cheques for the final payments on: 


(a) the 1949-50 Pool Accounts for Oats 
and Barley; 

(b) the 1950-51 Pool Accounts for Wheat, 
Oats and Barley; 


and for the adjustment payments on: 


(a) 1950-51 Pool Accounts for Wheat, 
Oats and Barley; 


(b) 1951-52 Pool Accounts for Wheat and 
Barley. 


As a result the only remaining liability of the 
Board relevant to these payments is in respect to 
cheques which have been issued to producers, but 
which have not been presented to the Board for 
payment. 


OTHER ACCOUNTS—$59, 167.50 


As at July 31, 1952 there were still some 
cheques in the hands of producers which had 
been issued in payment of Emergency Wheat 
Receipts on both the 1945 and 1946 Crop 
Accounts, but which were still to be presented to 
the Board for payment. The details of these 
cheques are as follows: 


1945 Crop Account (two 


CHEGUIES aso caret hate e- $1,159.41 

1946 Crop Account (two 
CHECUES  ceetianks -..2uaerenmee eo 6,541.32 
$7,700.73 


Other amounts shown as due to producers 
consist entirely of outstanding cheques in the 
hands of producers which were issued in respect 
to payments resulting from operations conducted 
by the Board under The Canadian Wheat Board 
Act, other than the marketing of producers’ 
grain as shown on Exhibit V. 


Accrued Expenses and Accounts 
Payable—$13,646,630.60 


This item comprises in the main sundry 
accounts unpaid as at July 31, 1952, plus pro- 
visions for accrued carrying charges, storage 
charges, interest and all other charges on the 
1951-52 Pool Accounts for Wheat, Oats and 
Barley from the year end date to the various 
dates subsequent thereto on which the marketing 
operations of these three accounts were completed. 


STATEMENTS OF OPERATIONS 


Wheat Division 


1951-52 PooL ACCOUNT 


Operations on the 1951-52 Pool Account were 
completed as at October 24, 1952 and resulted in 
a surplus of $115,946,530.63. The statement of 
operations to July 31, 1952 (Exhibit II) has been 
drawn up so as to reflect this final surplus realized 
from marketing operations. This has been accom- 
plished by valuing the inventory of wheat stocks 
at July 31, 1952 at the ultimate value which was 
received from the sale thereof during the period 
from August 1, 1952 to October 24, 1952 and by 
making provisions in the accounts as at July 31, 
1952 for carrying charges, storage charges, interest 
and all other charges incident to the completion of 
operations on October 24, 1952. 


In terms of Order in Council P.C. 498 of 
January 25, 1952, the initial price to be paid to 
producers for No. 1 Manitoba Northern delivered 
to the Board during the 1951-52 Crop Year was 
increased from $1.40 per bushel to $1.60 pet 
bushel, basis in store Fort William /Port Arthur 
or Vancouver. The increase in the initial price 
became effective in respect to deliveries by pro- 
ducers at country elevators on and after February 
1, 1952. In terms of this Order and Order in 
Council P.C. 499 of January 25, 1952, the Board 
was directed to pay the sum of 20 cents per bushel 
to each producer who delivered wheat to the 
Board during the period from August 1, 1951 te 
January 31, 1952 in order to equalize the initial 
price to producers for the 1951-52 Crop Year to 
the new and higher level of $1.60 per bushel fo1 
No. 1 Manitoba Northern wheat basis in store 


Rs 


Fort William/Port Arthur or Vancouver. The 
total amount of this adjustment payment, to- 
gether with the expenses incident to its distribu- 
tion have been included in the computation of the 


final surplus of $115,946,530.63. The amount 
available for final payment to producers on the 
1951-52 Pool Account was $114,585,112.68 com- 
puted as follows: 


Surplus on operations for the period from August 1, 1951 


BOLOCLODET, ZAR TOS Fy ah gh i ey arn gee 


$115,946,530.63 


Add: Interest on the surplus from October 25, 1952 to 


December 41050) 6 he es... 


Deduct: Estimated costs of issuing final payments 
BOMDEOUUCCIS LM ee Nia ht tendee 


58,608.59 
116,005,139.22 


Pes ee. 6 $ 262,601.16 


1,157,425.38 1,420,026.54 


$114,585, 112.68 


During the period of marketing operations the average price realized on the sale of wheat for No. 1 
Manitoba Northern basis in store Fort William/Port Arthur or Vancouver was $1.86783 per bushel which 
resulted in a final payment to producers of 23.333 cents per bushel for this grade of wheat. The following 
table shows the computation of this final payment price: 


10d I RE a cae epee esha OOo 
nth DIR Se ah, « cee eee A 1.60 


.26783 


Less: Cost per bushel for carrying charges, interest, administrative expenses, 
Prairie Farm Assistance Act levy, etc., net of amount recovered for 


storage, interest and differential charges, CtC......:6.00.cccccccccsceseeeeseslelcsescceneves 


Bimalpayment to producers..............0 0 cccccccceseceeees 


.03450 
23333 


23.333 cents 


Payment on grades other than No. 1 Manitoba Northern varied according to the fixed initial discount 
under No. 1 Manitoba Northern at which each grade of wheat was purchased from producers and the 
average of the discounts in relation to No. 1 Manitoba Northern at which each grade of wheat was sold. 


Oats and Barley Division 


Under the authority of The Canadian Wheat 
Board Act and Order in Council P.C. 3906 of 
July 31, 1951, the Board was authorized to pur- 
chase from producers during the 1951-52 Crop 
Year oats and barley produced in the designated 
irea, and to pay to producers a fixed initial price 
Mf 65 cents per bushel for No. 2 Canada Western 
Jats and a fixed initial price of 96 cents per bushel 
or No. 3 Canada Western Six-Row Barley, both 
ices basis in store Fort William/Port Arthur. 
Jperations on the 1951-52 Pool Account—Oats 
vere completed on September 26, 1952 and on the 
951-52 Pool Account—Barley on October 3, 1952. 


These operations resulted in surpluses of 
$25,073,571.94 and $19,504,872.81 for oats and 
barley respectively. The operating statements for 
these two accounts to July 31, 1952 have been 
drawn up so as to reflect the final surpluses realized 
to the dates on which marketing operations were 
completed. This has been accomplished by 
valuing the inventories of oats and barley at 
July 31, 1952 at the ultimate values which were 
received from the sale of these inventories subse- 
quent to the year end date and by making provi- 
sions in the accounts as at July 31, 1952 for 
carrying charges, storage charges, interest and all 
other charges incident to the completion of opera- 
tions on the dates indicated. In accordance with 
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the provisions of Order in Council P.C. 1223 of 
March 4, 1952, the initial price to be paid to 
producers for No. 3 Canada Western Six-Row 
Barley was increased from 96 cents per bushel to 
$1.16 per bushel basis in store Fort William/Port 
Arthur. This increase in the initial price became 
effective in respect to deliveries by producers at 
country elevators on and after March 1, 1952. In 
terms of this Order and Order in Council P.C. 
1308 of March 7, 1952, the Board was directed to 
pay the sum of 20 cents per bushel _to each pro- 
ducer who delivered barley to the Board during 
the period from August 1, 1951 to February 29, 
1952 in order to equalize the initial price to 


Surplus on operations for the period from— 


August 1, 1951 to September 26, 1952............... 
August 1, 1951 to October 3, 1952..........-0004--.. 


Add: Interest on the surplus for the period from— 
September 27, 1952 to October 25, 1952 
October 4, 1952 to November 8, 1952 


Deduct: Estimated cost of issuing final payment 
£6“PLOCUCETSe,) chia, Weta eh oor 
Prairie Farm Assistance Act levy............. 


Amount payable to producers... icie.cc nl gees 


producers for the 1951-52 Crop Year to the new 
and higher level of $1.16 per bushel for No. 3 
Canada Western Six-Row Barley basis in store 
Fort William/Port Arthur. The total amount of 
this adjustment payment, together with the 
expenses incident to its distribution have been 
included in determining the final surplus resulting 
from operations on the 1951-52 Pool Account— 
Barley. 


The amounts available for final payment to 
producers on the 1951-52 Pool Accounts for oats 
and barley were $24,746,258.79 and $19,241,174.36 
respectively and were computed as follows: 


Oats Barley 
ek eet $25,073,571.94 
silane ober eras $19,504,872.81 
nk eee 8,964.66 
tA She maine 8,656.95 
25,082,536.60 19,513,529.76 
Res toe at 86,315.60 78,000.10 
TR ee 249,962.21 194,355.30 
336,277.81 272,355.40 
ee NE $24,746,258.79 $19,241,174.36 


During the period of marketing operations the average price realized on the sale of cash oats for No. 2 
Canada Western Oats basis in store Fort William /Port Arthur was 86.078 cents per bushel and the average 
price realized on the sale of cash barley for No. 3 Canada Western Six-Row Barley basis in store Fort 
William /Port Arthur was $1.35744 per bushel. The final payment price for the foregoing grade of oats 
and barley was 18.614 cents per bushel and 13.200 cents per bushel respectively computed as follows: 


Average realization per bushel from— 


AIC OL CASH STON ay a iaicnd ere gece 
Purchase and sale of futures contracts............ 


Less: Initial payment or adjusted initial payment 
£6 PLOCUCEES.|..2 eee eee ee Nee &: 


No. 2 res Western No. 3 Canada Western 


Less: Cost per bushel for carrying charges, interest, adminis- 
trative expenses, Prairie Farm Assistance Act levy, 


ats 6 Row Barley 
$ $ 
tr ie ve td is .86078 1.35744 
Li ee ee eee .00787 ( .03014) 
.86865 1.32730 
ike ee .65 1.16 
.21865 .16730 
OE Fa SS s: .03251 .03530 
£9 oe .18614 .13200 
geod | 
18.614 cents 


13.200 cents 


_——<— sy 


Payments on grades other than No. 2 Canada 
Western Oats and No. 3 Canada Western Six- 
Row Barley varied according to the fixed initial 
liscounts under No. 2 Canada Western Oats and 
No. 3 Canada Western Six-Row Barley at which 
ach grade of oats and barley was purchased from 
woducers and the average of the premiums or 
liscounts in relation to No. 2 Canada Western 
Jats and No. 3 Canada Western Six-Row Barley 
it which each grade of oats and barley was sold. 


Order in Council P.C. 1292 of April 3, 1947 
rovided that oats and barley stocks, whole or 
rocessed, In commercial channels in Canada as 
tt March 17, 1947 be vested in the Board. A 
ubstantial amount of oats and barley delivered 
o the Board under the terms of this Order was 
lelivered under protest and, as at July 31, 1948, 
0,000-00 bushels of barley still had not been 
elivered to the Board. Action was commenced 
y the Board to recover possession of this barley 
nd the documents relating thereto for the Crown 
ursuant to the terms of the said Order. The 
ction was heard in March, 1948, by the Chief 
ustice of the Court of King’s Bench in Winnipeg 
nd in his Judgment the Board’s claim to the 
arley was dismissed. An appeal from this 
udgment to the Court of Appeal of Manitoba 
fas dismissed on March 10, 1949. A further 
ppeal was launched with the Supreme Court of 


Canada and on November 20, 1950 this appeal 
was also dismissed. The matter was then ap- 
pealed to the Judicial Committee of the Privy 
Council and the appeal was allowed. 


Transactions in oats and barley acquired under 
the terms of this Order resulted in a surplus of 
$6,659,626.38 to July 31, 1952. In terms of the 
Order this surplus is payable to the Consolidated 
Revenue Fund of the Government of Canada and 
an amount of $6,324,789.99 was remitted to 
Ottawa on March 31, 1948. Subject to interest 
and other adjustments beyond the close of the 
crop year under review the balance of the surplus 
amounting to $334,836.39 will be paid to the 
Government of Canada as required by the Order. 


Schedule of Administrative and General 
Expenses—Exhibit VII 


The total expenditures under this heading? for 
the year under review amounted to $2,618,382.31 
comprising expenses incurred at the Winnipeg, 
Calgary, Vancouver, London (England) and 
Washington (U.S.A.) offices of the Board. Details 
of these expenditures and the allocations to Board 
operations and to operations conducted by the 
Board on behalf of the Government of Canada 
are set forth in Exhibit VII. 


The report of the Board’s Auditors on the financial statements for the year ended 
July 31, 1952 is contained in Part III of this Report. 


In this Report and in the financial statements which follow, we have endeavoured 
to describe the administration of policy with respect to wheat, oats and barley for the 


year ended July 31, 1952. 


In conclusion we would like to record our appreciation of the loyal and conscientious 


service rendered by the staff of the Board. 


All of which is respectfully submitted, 


innipeg, Manitoba 
ecember 15, 1952. 


GEO. McIVOR, 


Chief Commissioner 


W. C. MCNAMARA, 


Assistant Chief Commissioner 


W. RIDDEL, 


Commissioner 
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Exhibit VII. 


3lst July 1952 


Consolidated Balance Sheet. 

Statement of Operations, 1951-52 Pool Account— Wheat. 
Statement of Operations, 1951-52 Pool Account— Oats. 
Statement of Operations, 1951-52 Pool Account —Barley. 
Statement of Final Payments to Producers. 

Statement of Provisions for Final Payment Expenses. 


Schedule of Administrative and General Expenses and 
Allocations to Operations for the year ended 31st 
July 1952. 


ASSETS 


Funds Of) Gepost... sucess teennedeewstsonnenscane woes ve sapegabenmagaet er ergst caer eran 


Stocks of grain: 


Wheat stocks — stated at the ultimate value received from 
the sale thereof, basis in store Fort William/Port Arthur 
OV ARCOUV EL caced guesses seieeeee ras ecu Sener nares nee eee Oren e 


Oats stocks — stated at the ultimate value received from the 
sale thereof, basis in store Fort William/Port Arthur.......... 


Barley stocks — stated at the ultimate value received from 
the sale thereof, basis in store Fort William /Port Arthut...... 


Accounts receivable. ..........cccccecscceeeceerseesssesseconeeseaenenreacseneonsaevsanmenenasenee 


Memberships — In the Winnipeg and Vancouver Grain Ex- 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association Limited and the Lake Shippers’ Clearance Asso- 
FEA a nee ren MR ee EPR arbi ed ese eee en Pen T mere Er TOs oc 


The Canadian Wheat Board Building, Winnipeg, at cost less 
GEE ECIACION 55. <6: -ensecte ane ss sen enterresvavn scan ovoey on tone eereserneemeacesencntesberne 


Deferred and prepaid Expenses. ............cccccceceeseeeeeeeesesesesseseneneeeeaennney 


Office furniture, equipment and automobiles, at cost less 
AepreciatiOn.......chccsree isl iodemernesenncntaannntae epnmnarbeesnrnnarnstetanreteneeas 


Approved: 
Gro. McIvor, W. C. MCNAMARA, 


Chief Commissioner Assistant Chief Commissioner 


THE CANADIA! 
CONSOLIDATE: 
As at 31 


$ 84,434,045.54 


$406,621,270.08 


30,009,165.62 


51,057,059.77 487 ,687,495.47 


8,757,229.0§ 


19,914.0! 


403,200.0 


24,003.1 


106,147.0 
$581,432,030.8 


W. RIDDEL, 
Commission 


EAT BOARD 
LANCE SHEET 
m1952 


LIABILITIES 


bility to Agents for grain purchased from Producers but 
ot yet delivered to the Board 


ounts due to Producers: 
Jutstanding certificates and cheques: 


Balance of final payments — Wheat.........0.00.000.0000000..... 
— Coarse Grains 
Balance of adjustment payments — Wheat 


ther accounts: 
Emergency wheat receipts 


Balance outstanding on other operations of the Board 
under The Canadian Wheat Board Act 


rued expenses and accounts payable 


visions for final payment expenses 


: to the Government of Canada 


$ 3,253,816.81 
134,558.77 
1,853,678.46 
175,825.51 


7,700.73 


51,466.77 


115,946,530.63 
20,073,571.94 
19,504,872.81 


This ts the Consolidated Balance Sheet which is referred to in our 


report of this date. 


nipeg, Manitoba. 
| December, 1952. 


Exhibit I 


$235,314,756.72 


165,558, 108.93 


0,417,879.55 


59,167.50 


13,646,630.60 
575,675.82 


334,836.39 


160,524,975.38 


$581,432,030.89 


MILLAR, MACDONALD & CO. 


Chartered Accountants, 


Auditors. 


THE CANADL 
1951-52 Pc 
STATEMENT | 
For the crop ys 


(Including provision 


Wheat acquired: 


Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
VAT COU VEL occ cscaevecoebantscaaedoet nov ¥eesd ten nynaecqetbale ose cuss eames snsapeneiduariene bslanspaleewcns sera ae an iemnanreaane at hisaiesss0osoceann 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouver. ..i...-...:.0000 


Purchased from 1950-51 Pool Account — Wheat... eee ieee erect tens reneisientereecsreliccssenanenenceneanenanaanamnng 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
TDOmOSEEC coicscoseekscctpcoetoneat cp.pih ooscuns sat vielhes Piccaavah caassnnssdnsobssupsesone adeaspipactg: Meee ubaleadediondessohancsese=csennen ser) earns a a 
Export sales at Class I] pricS...........s..sssccsessscecnesrenesnanterssenssbeesecoancerveceaneceeenecrassenbateencensscectaeernasectsstt isa agg 
Export sales under the terms of the International Wheat Agreement.............ccccccccseeee tere tere eereeseeeeeeanan 
Weight losses in transit and in drying and TECONGIUHONIUNG ose scicoccecseceeesypacenteaetye acer aealennee en r. 


Add: Net amount recovered for storage, interest and differential charges, Ct........:.-:.00-.:::0:01 a 


Net proceeds from Sal@s.ii...ccc...sicccssdectescesceseeenentanetesseteaesianasconetbenataenersnedetg cous caeny cect 


Stocks of wheat — stated at the ultimate value received from the sale thereof, basis in store Fort 
William /Port Arthur or Vancouver, as follows: 


PAT ee te oats Re as bdo a) oi on tel paling one wu 
Export sales at Class II prices..........csssssesssccsescnsscnnaeressiecenseneessecosnnesnaserersunsenseettattaazisensacceiemnsesscerse aceasta 
Export sales under the terms of the International Wheat Agreement................:e fsenaieaneseesg 
Sale to 1952-53 Pool Account — Wheat........0....::ccccseecereneeeeeescsnetdneneecenetemencemenannsabarsangedadsende bs 1n3 75 ane 


Surplus on wheat transactions........0.c..cccccsecesnucsraecneeiseeseenessnsenvonsensiennsests cavacnanastieetedee lieaet abot anend eter ead gg 
Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 24th October 1952) 

Carrying charges: 
Carrying charges on wheat stored in country elevators... ccc eee tee ee tee eeeee ee eenennnaaaa 
Storage on wheat stored in terminal elevators............cc cic ete tte ieeeseere te cenenenercenananamimg 
Interest and bank charges, CtC.....c...cccccccccssseseeesnenscsenenenaananesnencsseneetereeecnessoneececensencedessaesaeneyestant naam 
Net additional freight on wheat shipped from country stations to terminal positions.............:8 | 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals..............10 
Drying and reconditioning charges, grade adjustments, tC... cece eseeees ee reees esses neeeenenneneenant 
Administrative and general expenses to 31st July 1952.00.00... ccc eee eeeeeeteneeetene terete renenensesennannanns 


Add: Proportion of administrative and general expenses for the period from 
Ist August 1952 to 24th October 1952)... cscs te eneeenenenesenenenenenensresesarensen sails 


Surplus on operations of the Board on the 1951-52 Pool Account — Wheat, for the crop year ended 
BU St JULY 1952 ccscccscensesnecsapssvnsessseeesereesessesnsnosebnoontsnmuabibepens sgntszusseensGohatiatasyutes netheasnenaa-taaiatineh cere rh aa 


EAT BOARD 


count - Wheat 


ERATIONS 
led 3lst July 1952 


sactions to 24th October 1952) 


Bushels 


3,997,933-50 


1,797,252-05 


9,378, 147-00 


),777,051-22 
1,945,226-13 
3,220,524-15 


3,975,096-55 


),297,720-02 
),638,034-22 
),111,270-30 
},208,409-16 


591,173,332-55 


306,917,898-45 


244,255,434-10 


991,173,332-55 


$ 68,373,620.82 
151,886,555.83 
311,105,746.68 


50,219,909.31 
70,718,511.94 
118,486,276.91 
167,196,571.92 


15,336,933.66 


5,919,463.49 


1,254,013.27 


318,921.39 


Amount 
$648,552,364.06 


2,381,912.90 


158,339,297.11 


531,365,923.33 
18,580,757.78 


549,946,681.11 


406,621,270.08 


21,256,397.15 
2,909,825.67 
2,619,319.66 
580,802.14 
2,408,567.21 


1,572,934.66 
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$809,273,574.07 


956,567,951.19 


147,294,377.12 


31,347,846.49 


$115,946,530.63 


THE CANADI 
1951-52 @& 
STATEMENT 
For the crop y 


(Including provision 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur..................7 
Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur................0 
Purchased from 1950-51 Pool Account — Oat............ccccsssesecneeseeenecneeretnennserenscreanecneanecnecnennents testes cen ama 


Oats sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur .................:cc: sesso 
Weight losses in drying and reconditioning... cece tet teen eee et ES 


Net proceeds from Sales.....:.....cssscsesescssesctecenessseesssesneceseensacanennnecne sets cteecensconesene ast senna 


Stocks of oats—stated at the ultimate value received from the sale thereof, basis in store 
Fort William/Port Athan. cc...-0.sccse.-ses-s0sercocesenonenactnannssterstevorhecedonedaentdastnd/ Nets etheortessOneceatinasitzsete 6 agg 


Surplus on Oats tramsactioms.......c.c-.cc..-.seseceteen a selcbeetheeesonaenscensennens esa tiuens emencroasonaenetentcnsscucere ies staan 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 26th September 1952) 


Carrying charges: 

Carrying charges on oats stored in country elevators... cee eee re reset sertteteeenennces cesses 

Storage on oats stored in terminal elevators. ............... sce eteet etter cen ccn scene ree e 
Interest and bank Charges. .........cccccccccsescetecesesesssssussescneenensneeenenensanstensseneasananeste chine eatuneneycees ance aaa 
Freight recovered on shipments of oats to Vancouver FOF EXPOTE .osiccecchdecnecsieaeianlt one ee 
Handling, stop-off and diversion charges, €tC...........:::c:cscscseeeeee terete eee scenercen cane ce sence te 
Drying, reconditioning charges, grade adjustments, €tC..............cscsc ieee tress se ret ect teesseecer sees sees 
Brokerage and Clearing Association Charges..........:..:sssssscces eens ternettte eet neenecnees sect een sence ee | 
Administrative and general expenses to 31st July 1952.00.00... cette eee ee ete cree eee reeeesanass 


Add: Proportion of administrative and general expenses for the period from 
1st August 1952 to 26th September 1952..............:-:cccccecete terete snes eer se seeenenenneen nema 


Surplus on operations of the Board on 1951-52 Pool Account — Oats, for the crop year ended 
SUSE SFU 1952. oc: Bosca eek Nae Ieee AN a ecto ewer ni ert 
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HEAT BOARD 
ccount - Oats 
PERATIONS 


ded 31st July 1952 
nsactions to 26th September 1952) 


Bushels Amount 
'33,135,187-19 $76,071,151.83 
2,297-30 1,520.02 
3,057,447-33 136,194,933-14 2,449,960.26 $ 78,522,632.11 
96,580,864-14 77,425,998.96 
728,235-15 — 
97,309,099-29 77,425,998.96 
38,885,833-19 _ 136,194,933-14 30,009,165.62 107,435,164.58 
28,912,532.47 
$2,478,004.91 
537,918.61 3,015,923.52 
( 34,151.83) 
( 58,897.62) 
1,917.04 
581,576.94 
30,126.14 
257,823.53 


44,642.81 302,466.34 3,838,960.53 


$ 25,073,571.94 


THE CANADIA 
1951-52 Pe 
STATEMENT (¢ 
For the Crop ye 


(Including provision f 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur... cesesesosccnssss2e 
Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur...............:..0:.::0amm 
Purchased from 1950-51 Pool Account — Barley........ «ip unvanuisde vince ceacasis one CLOR EASTON een otha ee 


Barley sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur.........00.:.0.05....4c0-:0000. 0 
Weight losses in drying and reconditioning. ..............scecesesessessesseesseesseesseeneceneceneessesenessenncesecasscesscescesscetscennangy 


Net proceeds from Sales.............:.:ssessssesesesseeeseanencssecsserenensstsasssseesceeeseseenereenseseneneneeneenerenseasaang 


Stocks of barley—stated at the ultimate value received from the sale thereof, basis in store Fort 
William Port Arthur.........ccccccccsscscssesssssssesssecssssnecneessassseccnessnsssssessonssenssecssesenrcanwenneasnaccarcanesstcnncessesccnsscnectnset ct iMMallae 


Surplus on barley transactions...............ccsccssssecseesessneesstesecssesseessessnesssecssesssenccenscnnecaecnecsnecsneceeceniccerenacetsecasetses see alas 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(Including provision for expenses to 3rd October 1952) 


Carrying charges: 
Carrying charges on barley stored in country elevators 


Storage on barley stored in terminal elevators 


Interest and bank charges 


Freight recovered on shipments of barley to Vancouver for export 
Handling, stop-off and diversion charges, etc 


Drying, reconditioning charges, grade adjustments, etc 


Brokerage and Clearing Association charges 


Administrative and general expenses to 31st July 1952 


Add: Proportion of administrative and general expenses for the period from 
Ist August 1952 to-Srd October 1952.0 cicsc.- esse ccssussvensneanenesneaesnsseneeneteeaapscars tens eoseys eee 


Surplus on operations of the Board on 1951-52 Pool Account — Barley, for the crop year ended 
31st July 1952 


HEAT BOARD 

count - Barley 
ERATIONS 

Jed 3lst July 1952 
sactions to 3rd October 1952) 


Bushels 
30,634,822-39 
5,572-46 
8,222,243-06 138,862,638-43 


8,631,663-45 
734,664-18 


9,366,328-15 


9,496,310-28 138,862,638-43 


$3,209,748.86 
532,740.10 


317,018.79 


45,241.63 


( 


Amount 
$136,770,589.69 
5,756.98 
10,056,851.27 


119,947,089.97 


119,947,089.97 


51,057,059.77 


3,742,488.96 
20,425.15) 
337,473.70) 
91,598.02 
801,593.35 
26,037.09 


362,260.42 
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$146,833,197.94 


171,004,149.74 


24,170,951.80 


4,666,078.99 


$ 19,504,872.81 
—————S——_—_ 


THE CANADL 
STATEMENT OF FIN 
To < 


Marketing of Producers’ Grain: 
Wheat: 
1940 Crop Wheat AcCount.........:..scccsccsecesseseeeetendennesstsseeneneeeaneceanannenees denen seeeer acs anal 
1941 Crop Wheat Account.........cccsccececeeseenereenscnstesseesniesseneanernenneescnenseneeter me escaale 
1942 Crop Wheat Account...............cccsscsssneeeneneneseseessrenenecnenenenceceranensencaconensessnenaale 
1943 Crop Wheat Account............:cccsccecesecnessereeneeneneeeensensrescescenecrcereneeacesenersceaaeaallag 
1944 Crop Wheat Account. ....0.......ccccccccesseeesteneeeeneetsneesesescnsenecseneneccenecceteenecielene Sama 
1945-49 Pool Account................: i OS BID. accopsisbiceanna domed onset cee ee err 
195025 EL Pool ACCOUnt iecsccsetecedenssed ose aoe scennect lenses tones seeaee ements een ee 


Coarse Grains: 
1949-50 Pool Account — Oats.............::c ee PE RE 
1949-50 Pool ‘Account’ == Barley .ns.ci.i6.6.hecceecunestssee penser a ce cee 
1950-51 Pool Account = Oatg ocissc.ccccsionsicsene ange csteevesuetasntgeceo-sneceteners 8e ere 
1950-51 Pool Account. — Barley .....ccscccce ccsc-cseeteasneccsspasuee ero nee 


Total — Producers’ Grain... cccccccc elas cote sare cateaee nee eteene 


Other operations under The Canadian Wheat Board Act: 
1942 Crop Oats and Barley Equalization Funds — P.C. VS ( ee 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898............0..:.. eee 
1944 Crop Barley Equalization Fund — P.C. 5998.0... eee eee nee eens reerennaan 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292.0... eee tet tetee 
1947 Crop Oats and Barley Equalization Funds — P.C. 1891 and 5207......:..:.mme 
1946 Crop Barley Adjustment Payment — P.C. 1292.............eccee cece ere eeneeteramnnns | 
1947 Crop Flaxseed Adjustment Payment — P.C. 829............:::cccseee secret eee eerecnttns 


Total —all. Accounts eee creas ss eee eee cote eet or ieeelt a aah 


HEAT BOARD 


LYMENTS TO PRODUCERS 


ly 1952 


Total Amounts 
Payable to 
Producers 


$ 26,081,800.16 
15,305,476.69 
#9,092,770.12 
36,725,167.12 
66,019,001.69 
119,075,039.68 
104,933,267.56 


387,832,523.02 


15,546,322.39 
26,643,973.33 

9,639,421.43 
15,112,054.03 


66,941,771.18 


$454,774,294.20 


$ 1,570,750.97 
8,867,004.74 
6,106,932.94 
3,762,008.54 
8,672,234.59 
5,305,206.90 
4,687,839.30 


38,971,977.98 


- . See 


$493,746,272.18 
————————————- 


Cheques Cashed 
by Producers to 


31st July 1952 


$ 25,995,128.15 
15,267,031.70 
19,648,323.07 
36,546,686.01 
65,809,755.55 
117,061,684.16 
104,250,097.57 


384,578, 706.21 


15,517,450.87 
26,618, 148.78 


9,598,605.62- 


15,073,007.14 
66,807,212.41 


$451,385,918.62 


$ 1,566,279.74 
8,857,943.75 
6,100,795.76 
3,754,888.43 
8,653,019.71 
5,302, 167.70 
4,685,416.12 


38,920,511.21 


$490,306,429.83 


Balances Payable 
to Producers as at 
31st July 1952 


$ 86,672.01 
38,444.99 
44,447.05 

178,481.11 
209,246.14 
2,013,355.52 
683,169.99 


3,253,816.81 


28,871.52 
25,824.55 
40,815.81 
39,046.89 


134,558.77 


$3,388,375.58 


$ 4,471.23 
9,060.99 
6,137.18 
7,120.11 

19,214.88 
3,039.20 
2,423.18 


01,466.77 


$3,439,842.35 


THE CANADIF 


STATEMENT OF PROVISIO! 


Marketing of Producers’ Grain: 
Wheat: 
1940 Crop WheatsAccouint ccc .iestricaars acisicontertrdena settee tenes Norrath 
1941 Crop Wheat Account. ..........ccccccscccreecceteneeet erences eeetenenareretneeees 
1942 Crop Wheat Account, ......0...::c.csccce stecesettensdenedss cite aadesbaem seater 
1943 Crop Wheat: Acoonatrssgs.20) ccna cbsapansnctortenctate earn eeu eres. 
1944 Crop Wheat AcCCOUnt. 0... ..sccceeccecesuessessescteneecenteedschascesasertsenay 
1945-49: Pool Accountiwticecn Al eae tein anne eee rae are 
FO50-51. Pool NecOUunt i on oases nde eaenetenaeret adore eee er 


Coarse Grains: 
1949-50 Pool Account sO at Sik 28k ocact sorathvowna pasate epee a 
1949-50: Pool. Accotntim—- Barley .iicc. énc.sesscntb ences 28 genntailveotgaes tegen tee~ << 
1950-51 Pool Accountees(Oats sc: i scctrecaig.:-v-n-o-emn beers eo 
1950-51. Pool Accounts Barley. cision chive, eereteetogec meee eae 


otal ——> ProdurCerse Galati cos crs. ce we sonsecnnciacnaicack nore enero aan 


Other operations under The Canadian Wheat Board Act: 

1942 Crop Oats and Barley Equalization Funds — P.C. 4450.......... 

Prairie Farm Assistance Act levy cancelled................0::cc cee 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898................ 
1944 Crop Barley Equalization Fund — P.C. 5998... 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292................ 
1947 Crop Oats and Barley Equalization Funds—P.C. 1891 and 5207 
1946 Crop Barley Adjustment Payment — P.C. 1292.......0......50. 
1947 Crop Flaxseed Adjustment Payment — P.C. 829... 


SOtal == all A CCOUMES eee eee ee ee Ee Re 


Original 
Provisions 


$ 320,850.00 


178,250.00 
213,900.00 
495,000.00 
552,000.00 
450,052.01 
225,907.74 


2,436,459.75 


81,867.67 
88,713.98 
59,846.99 
63,076.03 


293,504.67 


$2,729 ,964.42 


$ 73,866.70 
100,798.49 
75,738.31 
55,095.30 
71,757.74 
37,057.21 
24,496.02 


438,809.77 


$3,168,774.19 


To® 


Payment Cost 
and Other 
Adjustments | 


31st July 195 


$ 433,463. 
247,904.é 
287,343. 
326,948. 
321,476. 
313,108. 


1,930,245.1 


53,4746 
60,432. 


113,907. 


$2,044,152.$ 


$ 59,433. 
95,901. 
70,172. 
61,146. 
49,074. 
36,046. 
21,790. 


393,565. 


— 


$2,437,718. 


HEAT BOARD 


JR FINAL PAYMENT EXPENSES 


ly 1952 


ayment Costs 
Year Ended 
st July 1952 


2,689.40 
1,327.10 
1,552.15 
2,568.46 
2,450.71 
79,542.76 
29,056.98 


19,187.56 


$07.94 
795.54 
43,711.02 
38,149.72 


83,564.22 


12,751.78 


——— 
—<—<——— 


99.82 
156.91 
243.05 

1,555.76 
122.63 
64.41 


2,242.58 


4,994.36 


Exchange, 
Commissions 
and Other 
Adjustments 


1951-52 Year 


$ 7.43 
4.15 

4.97 

32.50 

59.84 
8,782.65 
131,504.84 


140,392.38 


02.81 
62.07 
13,059.40 
20,061.07 


33,230.35 


$173,627.73 


23.42 
1.80 
26 


28.91 


$173,656.64 


Balance of 
Original 
Provisions 


($115,310.50) 
( 70,985.74) 
( 75,000.94) 
165,451.00 
228,517.12 
48,617.77 
( 34,654.08) 


146,634.63 


27,432.01 
27,423.48 
3,076.57 
4,865.24 


62,797.30 


$209,431.93 


$ 14,433.08 
4,796.08 
5,408.23 

(6,295.32) 
21,104.12 
886.01 
2,641.06 


42,973.26 


$252,405.19 


Net rf 
Interest Credits 


on Surplus 


Funds to 
31st July 1952 


$ 179.94 
13.80 

16.55 
0,083.90 
6,210.69 
62,738.07 
43,698.59 


117,941.54 


1,632.71 
2,476.40 
3,992.21 
5,192.43 


13,293.75 


$131,235.29 


$ 25,210.98 
15,707.52 
84,951.33 
40,862.95 

9,462.33 
14,458.33 
937.42 
444 48 


192,035.34 


$323,270.63 
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Balance 
as at 
3lst July 1952 


($115,130.56) 

( 70,971.94) 

( 74,984.39) 
170,534.90 
234,727.81 
111,355.84 
9,044.51 


264,576.17 


29,064.72 
29,899.88 

7,068.78 
10,057.67 


76,091.05 


59,351.58 
89,747.41 
46,271.18 
3,167.01 
35,562.45 
1,823.43 
3,085.54 


235,008.60 


$575,675.82 


THE CANADI 
SCHEDULE OF ADMINISTRATTI' 
AND ALLOCATIOI] 


For the year end 


Administrative and general expenses: 


Salaries -—' Board ‘members, officers and Staihs.cc...5c..c. cco tec cwsagantesnsctecsnsseveenaedensebrecnarsersenes $1,720,653.4 
Unemployment insurance soc hicatcecses seca cecsedeceqaeog digranedugdaurs ees saceeateentrn cae tagpeereceade ge eee 15,543.2 
Advisory Committee — travelling expenses and per diem allowance...............:0::cse 1,055.9 


Rental and lighting of offices, including maintenance of 


The Canadian Wheat Board Building, Winnipes....c... esesccos.scsesteeneteatanctoneyecennereapetcs 180,647.8 
Telephone — exchange service and long distance Calls..............:cceceeeenesenee ees eeeeeeeeeees 32,425.0 
Telegrams and Cables. iit Waves esccseccssscnsaece- MMe ahen abit core hos «shh are aia a aac cea ete 36,607.2 
POS ALE sects save cuss cdot ated ete oda cof ob Gatien» RU RRA ae a slotn ilsaeteeE one 66,901.2 
Printing and ‘stationery. i.e sss siecaawccsnasavesoeneelipsac tutes nate Punasar need ictcrenacnes ease te tents eae 163,213.1 
Office’ supplies and @xpenses....).4.Asc ieee caepeesaces aaa over ontet res hin ens eae cen eee 30,303.4 
Pravelling EXPeNSESe ees hd ses \ccessiecss seccstu nestle TUR UR Seo os he ence a a a MR esa 28,635.€ 
Travelling expenSes —TNSPectOrs occ. cassessaererteetect tee sp tet. caveds persia annua cee ener ater ee Beco 35,526.8 
Regal fees and Court COStS oasis eca cuss Bocas orneenesaseteecacug es persis Samy soe ete en ere can eee 69. 
WRGACLEE FOES cha haces oh erties fe tae vcna suhvsavccces vane gov Metta este 2 oe eee rae 61,500. 
Tabulating equipment — rental-and sumdries .o... <5 j2cccc5 i cncy ceases co svteassecnnneavneccans deeb eneee eters 112,626. 
Repairs and upkeep of office machinery and equipment... eerste erties 4,040.( 
Grain market publications and SeiviGes cessed. saci teees vaecncsti ak tdaotenteotinceyseceuavereredsearsesengyaeneyeaaiaee 5,183.’ 
PROMS ANC PSP ANCE once 5 cost osin ge deems ok cgueoe fa euaertagn Peseacrag dectstate Aes atuce ere ge eee tae ea teerteerae 2,789. 
GHAI EXCH ange Guess cisct ss cigs ses gens arco nme eres a dels oo ates eRe Meme de tact tee elenereeee 2,650.( 
Express, freight and cartage on stationery, etc........... ceil ON oe Mel MESS Rok ks gl le 14,181. 
Depreciation on furniture, equipment and automobiles..............ccccccccces ee eeteeeteneene eens 15,260.: 
Contribution to Pension Fund, actuarial and other expenses...........c..cccccceeeceseeeteeeeteneees 88,567. 
Total administrative and general expenses for the year ended 31st July 1952.................. $2,618,382.< 


Exhibit VII 


IEAT BOARD 
D GENERAL EXPENSES 
OPERATIONS 


t July 1952 


locations to operations: 


l. Marketing Producers’ grain (including cost of 
distributing adjustment payments): 


1951-52 Pool Account — Wheat... $1,254,013.27 
991-52 Pool Account. — Oats ....o.cccscccccsssscsescsestescccccccc. 257,823.53 
1951-52 Pool Account — Arley al. ha een ee 317,018.79 
1950-51 Pool Account — Wheat... 355,423.49 
1950-51 Pool Account: — Oats.cii cis iedcasciialecie. 8. 78,412.15 
1950-51 Pool Account — Barley ah. cab NASM pick, ene 49,960.00 $2,312,651.23 
. Distributing final payments to Producers: 
(a) Wheat: 
IGPU Pool Account i.e WiAleescn!. be Sel in oe 129,056.98 
WOLD APR OOIWACCOUNIE HS eileen Le ect Me wut oe 79,542.76 
A SC LOOUAC COUN HC tsa: she of abun cc Wh ane 2,450.71 
1943 Crop ACCount.....0...ccccccccccosceceoececs.... ck See 2,068.46 
Oe NODS ECOUNE Or fou cepa ha ects Oe 1,552.15 
Poe Ciom Account| ee ms Ob me Meme 1,327.10 
Poet LOD ACCOUIIL. 7-09, (cay vee te) me eee 2,689.40 219,187.56 
(b) Coarse Grains: 
1960-51 Pool’ Account — ‘Oats... coc 43,711.02 
1950-51 Pool Account — Barley.....0..00.00.000000..0. 38,149.72 
1949-50 Pool Account — Oats.......cccccccsccccccsssseeseseccccs... 907.94 
1949-50 Pool Account — IBDAHCV 5 oe ee eee tee 795.54 83,564.22 
Other operations under The Canadian Wheat Board Act: 
1947 Crop Flaxseed Adjustment Payment — P.C. 829... 64.41 
1947 Crop Oats and Barley Equalization Funds — 
SCO ANG O20, ect ae ee eee 1,555.76 
1947 Crop Oats and Barley Adjustment Payment — 
Ee ene ee 477.60 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292... 243.05 
1946 Crop Barley Adjustment Payment — P.C. 1292... 122.63 
1944 Crop Barley Equalization Fund — P.C. 5998............... 156.91 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898.... 99.82 
Oats and Barley Account — P.C. 1292..ooccccccccccccsececcoccccccc, 100.00 
Drawback Account — P.C. 1736 and 4145 ccc. 78.14 
Refund Account — P.C. 3376 and 4287.0....ccccccccccccccccccc 80.98 2,979.30 


$2,618,382.31 


) 
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PART Fy, 
AUDITORS’ REPORT 


MULLAR, MACDONALD & Co. 
CHARTERED ACCOUNTANTS 


The Canadian Wheat Board, 
Winnipeg, Manitoba. 


Gentlemen: 


We have conducted an audit of the accounts and records of The Canadian 
Wheat Board for the crop year ended 31st July 1952, and have examined the Consoli- 
dated Balance Sheet as at 31st July 1952 and the related statements of operations 
and schedules for the crop year ended on that date. We have obtained all the infor- 
mation and explanations which we have required from the members of the Board 
and its officers and employees. 


Our examination was conducted in accordance with generally accepted auditing 
principles and included such tests of the accounting records and such other procedures 
as we considered necessary in view of the system of internal accounting control main- 
tained by the Board. 


Funds on deposit were confirmed by direct correspondence with the depositaries. 
Stocks of grain are correctly stated at the ultimate value received from the sale thereof, 
basis in store Fort William, Port Arthur or Vancouver, and all charges incident to the 
realization thereof are included in the liability for accrued expenses and accounts 
payable. All other assets and liabilities have been verified by reference to grain 
records, vouchers, creditors’ statements and other documents. 


We have reviewed Part II of the Annual Report of the Board, which sets forth 
explanatory comments relating to the financial statements. In our opinion the infor- 
mation presented therein is accurately recorded and is in agreement with our findings 
in the course of audit. 


In our opinion the accompanying Consolidated Balance Sheet and related state- 
ments of operations and schedules are properly drawn up so as to exhibit a true and 
correct view of the financial position of The Canadian Wheat Board as at 31st July 
1952, and the results of its operations for the 1951-52 crop year, according to the best 
of our information and the explanations given to us, and as shown by the books of the 
Board. 


; MILLAR, MACDONALD & CO. 
Winnipeg, Manitoba, Chartered Accountants, 


15th December 1952. Auditors. 
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REPORT 


of 
THE CANADIAN WHEAT BOARD 


Crop Year 1952-1953 


Report of The Canadian Wheat Board 
Crop Year 1952-1953 


The RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
OTTAWA, Canada. 


Sir: 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year 
ended July 31, 1953, as required by The Canadian Wheat Board Act, 1935. 


PART I 


1. General Comment—Crop Year 1952-53 


World wheat production in 1952-53 was the 
largest on record. Generally higher wheat yields, 
together with increased acreages in some countries, 
brought about increased production throughout 
most of the wheat-producing world. Total Euro- 
pean production was higher than in 1951. Sub- 
stantial increases were recorded in France, Italy, 
‘Western Germany and Sweden, while production 
in the United Kingdom was maintained at the 
1951 level, and a slightly smaller crop was har- 
vested in Spain. Production in Asia was ap- 
parently maintained despite sharp declines in 
India and Pakistan, which were almost matched 
by large increases in the Near East, notably in 
Turkey. Total production was substantially higher 
in the wheat-growing areas of northwestern Africa, 
while somewhat smaller crops occurred in Egypt 
and in the Union of South Africa. 


Recovering from drought conditions of the 
previous year, Argentina harvested a larger than 
average wheat crop estimated at 287 million 
bushels as compared with some 77 million bushels 
in 1951-52. Australian wheat production was 
estimated at 193 million bushels as compared with 
160 million bushels in the previous year. 


A record wheat crop was harvested in Canada 
and the United States produced its third largest 
crop; total wheat production in North America 
was about one-third above the level of the previous 
year. 


Despite the increased production which took 
place in all the principal exporting countries and 
in many importing countries, Canadian exports of 
wheat (including flour) in 1952-53 amounted to 
| 


386 million bushels as compared with 356 million 
bushels in 1951-52. Exports from the United 
States declined to 317 million bushels from 475 
million bushels in the previous year. Australian 
exports rose slightly to 95 million bushels from a 
total of 93 million bushels in 1951-52, Argentina 
exported some 30 million bushels as compared 
with 23 million bushels in 1951-52. 


During the crop year Canadian exports of oats 
amounted to 65 million bushels as compared with 
70 million bushels in the previous year. Barley 
exports were 119 million bushels as compared 
with 70 million bushels in 1951-52. 


2. The International Wheat Agreement 


The crop year 1952-53 coincided with the 
final year of the first International Wheat Agree- 
ment. Under this Agreement which came into 
effect on August 1, 1949 and extended to J uly 31, 
1953, minimum and maximum prices for wheat 
were as follows: 


Crop Year Minimum Maximum 


POLO ESO Lae dak et eee $1.50 $1.80 
TOSOZO Lee) 3. ures 1.40 1.80 
TOSISG 2 Meh cietRt haere ee 1.30 1.80 
TOS Z-53 sine ee aera eee 1.20 1.80 


Minimum and maximum prices under the 
International Wheat Agreement were basis No. 1 
Northern Wheat in store Fort William/Port 
Arthur expressed in Canadian currency at the 
parity of the Canadian dollar determined for the 
purposes of the International Monetary Fund as 
at March 1, 1949. 
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On September 20, 1949 the Government of 
Canada devalued the Canadian dollar, thereby 
discounting the Canadian dollar in relation to its 
parity of the International Monetary Fund as of 
March 1, 1949. Accordingly, the maximum price 
of wheat under the International Wheat Agree- 
ment ($1.80 per bushel in terms of gold or equiva- 
lently in terms of the United States dollar which 
remained at par in relation to gold) became $1.98 
per bushel as expressed in Canadian currency for 
No. 1 Northern Wheat basis in store Fort William/ 
Port Arthur. 


This maximum International Wheat Agreement 
price in terms of Canadian currency continued 
until October 2, 1950 when the Canadian dollar 
was allowed to find its own level on exchange 
markets. On and after this date, maximum and 
minimum prices under the International Wheat 
Agreement expressed in Canadian currency be- 
came variable as the value of the Canadian dollar 
fluctuated in relation to its International Mone- 
tary Fund parity as at March 1, 1949 or in 
relation to the United States dollar. 


Throughout the crop year 1952-53 the Board’s 
selling prices for No. 1 Northern Wheat under the 
International Wheat Agreement were at the 
maximum level provided under the Agreement, 
subject to fluctuating exchange rates. In August, 
1952 the Board’s selling price for No. 1 Northern 
Wheat under the International Wheat Agreement 
averaged $1.73 per bushel in Canadian funds. 
In September the average was $1.7234 per bushel. 
From September 1952 through to July 1953 the 
Board’s selling prices for Agreement wheat 
followed an upward trend, reflecting the decline 
in the value of the Canadian dollar on exchange 
markets. In June, Board selling prices under the 
International Wheat Agreement averaged $1.79 
per bushel and declined slightly in July when the 
average Board selling price was $1.7814 per 
bushel; the foregoing prices being for No. 1 
Northern Wheat in store Fort William/Port 
Arthur and Vancouver. 


Discounts for milling grades of wheat other 
than No. 1 Northern sold under the Agreement 
were constant throughout the crop year 1952-53, 
with the exception of the narrowing of the discount 
on No. 4 Northern Wheat late in the crop year. 
Discounts for those grades not normally con- 
sidered suitable for milling were reduced from 
time to time. On all sales for registration under 
the International Wheat Agreement in 1952-53, 
a carrying charge of 6c per bushel was added to 
the Board selling prices. 


Canada’s guaranteed quantity under the 
International Wheat Agreement for the crop year 
1952-53 was 235 million bushels and actual 
registrations of Canadian sales against this 
guaranteed quantity totalled 231.1 million bushels. 


The first International Wheat Agreement 
came into effect on August 1, 1949 and expired on 
July 31, 1953. Under the terms of the Agreement, 
roe exported the following quantities of wheat 
and flour: 


Flour (Wheat 
Wheat Equivalent) Total 
(bushels) 
1949-50 ee ee 143,430,983 42,016,285 185,447,268 
1950251 eer ee 143,767,754 47,115,990 190,883,744 
19552 eens se 193,198,795 48,387,327 241,586,122 
1052-530 oe 195,447,240 35,631,035 231,078,275 
otal nore 675,844,772 173,150,637 848,995,409 


During the latter part of 1952-53 negotiations 
were carried on which led to the renewing and 
revising of the International Wheat Agreement. 
The revised International Wheat Agreement is 
effective for the three-year period commencing on 
August 1, 1953 and ending on July 31, 1956. 
Minimum and maximum prices under the revised 
Agreement are $1.55 and $2.05@ per bushel 
respectively basis No. 1 Northern Wheat in store 
Fort William/Port Arthur expressed in Canadian 
currency at the parity of the Canadian dollar 
determined for the purposes of the International 
Monetary Fund as at March 1, 1949. The 
United Kingdom was not a signatory country 
to the revised Agreement and consequently the 
guaranteed exports and imports under the revised 
Agreement were adjusted. The total guaranteed 
quantity under the revised Agreement is 421.2 
million bushels and Canada’s guaranteed quantity 
under the Agreement is 163.2 million bushels. ® 


3. The Canadian Position 


The most important single factor in the in- 
ternal grain position in Canada in 1952-53 was 
the harvesting of the largest grain crop in history, 
following the large crop of 1951. The extent of 
grain production in the Prairie Provinces in 1951 
and 1952 is illustrated in the following table: 


Average Average 
Production Production 
1945 to 1948 to Production 
1947 1950 1951 1952 
(million bushels) 
Wiheatin 258: 88, 336 375 529 664, 
Oats 25 ere 238 223 340 346 
Barley: 5 senate 136 136 234 281 
RVG: oSien love cee eee 8 14 16 23 
Rlaxseed ae ee... 8 8 9 12 
‘TLotal.:..2 eee: 726 756 1,128 17826 


@Inclusive of carrying charges. The maximum price of 
$2.05 per bushel therefore corresponds with the maximum 
price under the first Agreement, plus the added carrying 
charge which for 1952-53 was 6c per bushel. 


@As at the date of this Report, the following countries had 
not ratified the revised International Wheat Agreement: 
France, Brazil, Italy, Republic of Honduras, Sweden and 
Jugo-Slavia. 
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Grain production in the Prairie Provinces in 
1951 and 1952 amounted to 1,128 million bushels 
and 1,326 million bushels respectively as compared 
with average production of 726 million bushels 
in the three-year period from 1945 to 1947 and 
756 million bushels in the three-year period from 
1948 to 1950. 


Under the impact of such phenomenal pro- 
duction of grain in the Prairie Provinces, Board 
operations had to be in terms of a large volume of 
sales and the largest possible internal movement 
of grain. Only in this way could adequate 
quantities of grain be disposed of and producers 
be given a reasonable opportunity to deliver their 
farm surpluses. 


4. Legislation 


Two important amendments to The Canadian 
Wheat Board Act were passed at the 1952-53 
Session of Parliament. These were: 


(1) Sections 23 and 24 were repealed and new 
sections were substituted in order to provide 
for the expiry of Parts 2 and 4 of the Act on 
the Ist day of August, 1957. 


(2): Section 29A was added to the Act to provide 
for the transfer to a special account of un- 
distributed balances of payments due to 
producers which have been outstanding for 
more than six years. The use of such money 
is provided for in the section. 


). Wheat Policy 


Under the authority of The Canadian Wheat 
Board Act, 1935, as amended, the Board ad- 
ministered an annual pool in respect to wheat 
delivered to the Board between August 1, 1952 
and July 31, 1953. 


By Order in Council P.C. 3381 June 23, 1952 
‘Canadian Wheat Board Regulations) the initial 
rice for wheat delivered to the Board between 
August 1, 1952 and July 31, 1953 was established 
it $1.40 per bushel basis No. 1 Northern in store 
fort William/Port Arthur or Vancouver. Initial 
ices for the principal grades other than No. 1 
Northern were established by the Board and 
ipproved by Order in Council P.C. 3903, August 
7, 1952. Initial prices for other grades were 
stablished as required and approved by Orders 
n Council. 


Under Order in Council P.C. 3381 June 23, 
952 the Board was required to sell wheat for 
lomestic use at the same price as it sold wheat for 


export under the terms of the International Wheat 
Agreement. This Order in Council was amended 
on May 18, 1953 to provide for an interim domestic 
wheat policy pending the effective date of the 
revised International Wheat Agreement on August 
Dba 8 


By authority of Orders in Council P.C. 1953- 
216 and 1953-217, February 19, 1953, the initial 
price of wheat was increased to $1.60 per bushel 
basis No. 1 Northern Wheat in store Fort William/ 
Port Arthur or Vancouver, effective March 2, 
1953, and an adjustment payment of 20c per 
bushel was authorized on all grades of wheat, 
except Durums, delivered to the Board between 
August 1, 1952 and February 28, 1953. At the 
same time provision was made for an increase of 
25c per bushel in the initial price for Durum 
grades of wheat, and an adjustment payment in 
the same amount was authorized on Durum 
grades of wheat delivered to the Board between 
August 1, 1952 and February 28, 1953. 


6. Crop Development and Supplies 


Wheat acreage in Canada in 1952 increased 
slightly from the previous year, amounting to 
25,995,000 acres as compared with 25,254,000 
acres in 1951. All of the increase occurred in the 
Prairie Provinces. Prairie wheat acreage in 
1952 was 25,204,000 acres as compared with 
24,385,000 acres in 1951. 


Warm, dry weather in the spring of 1952 
enabled farmers in the Prairie Provinces to obtain 
an early start with seeding operations. Seeding 
was general in most areas by April 21st, and by 
mid-May most of the wheat and a large proportion 
of coarse grains had been planted. Moisture 
reserves at the commencement of seeding were 
generally above normal following the previous wet 
fall, resulting in prompt germination and thick 
stands of grain in most sections of the Prairies. 
Throughout the growing season precipitation was 
ample to provide for normal growth requirements 
except in the southern parts of Manitoba and 
Saskatchewan, and a few areas in Alberta. Even 
in these areas, however, good rains were received 
before serious deterioration occurred, and it was 
evident by the end of July that a large crop was in 
prospect. The weather in August was ideal for 
ripening of grains, and by mid-August harvesting 
was general in Manitoba and had commenced in 
some parts of Saskatchewan and Alberta. Despite 
rather frequent interruptions due to unsettled 
weather in September, harvesting operations pro- 
ceeded satisfactorily and by mid-October had, for 
the most part, been completed. 
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Wheat production in the Prairie Provinces in 
1952 established a new record, being estimated at 
664 million bushels as compared with 529 million 
bushels in 1951. For Canada as a whole, wheat 
production amounted to 688 million bushels in 
1952 as compared with 553 million bushels in 1951. 


Wheat production in the Prairie Provinces and 
for Canada in 1952 is shown in the following 
table, with comparative statistics for 1951: 


1951 1952 

(Million Bushels) 
Manitoba Meret ee 52.0 57.0 
Saskatchewan ae eee 3250 435.0 
INI DerEAIR a eae ine tea a 152.0 172.0 
Prairie Provinces....... ..........529.0 664.0 
OthersProvinces ee 24.0 24.0 
UL Ot Alyy tints tae ME honors 553.0 688.0 


Supplies of wheat from the 1952 crop were 
supplemented by the commercial carryover (wheat 
in country elevators, terminal elevators, mills and 
in-transit, etc.) on July 31, 1952 amounting to 
196 million bushels. 


*Source: Board of Grain Commissioners for Canada. 


Includes exports of Ontario Winter Wheat. 


7. Exports 


The following table shows exports of wheat, 
including flour, for the crop year 1952-53:* 
(Million Bushels) 
Ageust, VO52 eee a eee 32.0 
Septembern 3.0: eee 


October: J Moe eee 33.3 
November) eee 43.1 
December. 4a ee eee 30.4 
‘yanuary.. 1955.0. ee eee 22.4 
~~ 190:4 
Pepruarys ete eee eee 0 a. 17.0 
March: S00 | ero 16.4 
fs 5) wh Where ey eo iaiyi sik ive 6: 25.0 
hy Chi gained RM na eid 46.5 
JUTC Hew! dah esilde katy aee, LRuRane er ate (Wee) 44.9 
PEL Vgiite tae Se dete oipl ee Raha Ree 45.4 
~~ 195.2 
TOTAE Ar 0, bee ea 385.9 


As shown above, exports of wheat, includ- 
ing flour, amounted to 385.9 million bushels in 
1952-53, as compared with 355.8 million bushels 
in the previous crop year. Exports in the last three 
months of the crop year exceeded those of any 
of the preceding months, averaging 45.6 million 
bushels per month. 


Figures subject to revision. 


The following table shows 1952-53 exports of wheat and flour by countries of destination: 


EXPORTS OF WHEAT AND WHEAT FLOUR* 


Crop YEAR 


Continental Areas 
Area Country 


EUROPE: 


PupOslavia. | ce eee a meer ececkorta saan ettencd ectn sesh 
Swi Zer lan Genre eee eee Se eee aa 


1952-53 
and Countries 
Flour 
Wheat (Wheat Equivalent) Total 
(bushels) 

101,999,291 21,394,138 123,393,429 
24,113,938 01 24,346,939 
20,860,364 — 20,860,364 
15,594,551 — 15,594,551 
13,495,035 75,393 13,570,428 
10,538,617 54,283 10,592,900 
10,202,846 == 10,202,846 

6,532,999 — Does 
5,889,269 —- 5,889,269 
3,202,046 nas 3,202,046 
2,519,007 — 2,519,007 
2,267,018 675 2,267,693 
1,471,366 — 1,471,366 
1,287,165 =s 1,287,165 
96,000 55,908 1,051,908 
698,163 52.522 750,485 
734,084 — 734,084 
— 151,893 151,893 
— 63,405 63,405 
222,401,759 22,081,018 244,482,777 


(This table continued on page 5) 


ADE 


Area Country Wheat 
ASIA: 
Re re eM recat tI To 13,946,165 
eS ee RT ol caus 14,450,901 
TET AUS 1) 00 IE eee 14,055,765 
AMOUR ke el ela ou 2,198,500 
BADIM sans aa be ane, — 
SRS Teg huey ee). /.. A Onan hae eel ee a 2,480,892 
SG STON oll 4 UN Sow Sate Vea mn — 
SOCORRO P — 
SOON OE Se Se er 3,417 
riticniWiglaya aid SingapOreso.. cso cee — 
“OCU Tie Ue eh 0 ee al = 
STAMP AT Re Me i te ee 53,886 
TERTISTES Ee atsalen’ | Ot RGIS Uta an he On —_ 
POUCUCUCEC AA SIA tees SO UNINT a ul eM eM — 
LMS CO 0 Cd gta cee nn eee 59,583 
“EOE 1 eS a Oa 47,249,109 
CENTRAL AMERICA AND 
THE CARIBBEAN AREA: 
DR TADUG Aha SACO hari los  e aecevcssi<cinvlstd ls acoaes, 500 
POA AMR HMIRN eT Loti im bo) Teo dia he ee 1,263,923 
B ipar eee Ne acne Prt ee 3,950 
meeward- Windward Islands: «0.06000... — 
TOS SEIU Ih eh 87,700 
MAG AGOCOM AMM Mens TTR Mn OW A 850 
ae NPY N SIN DM dbe) ge == 
COUN SRR Ty 2) Nie Get he a er | = 
SV OGM eee eee Nhl MMM —— 
DET SG OS Sh) de CU ee A ee — 
Brat eri and Cee Fea ED, phe — 
PCAC ACC Mt yin fee len MO) Ce Rae ht — 
Netherlands West: Indies.........oodoccccsoe holelesccs. — 
IMiCan TReDU DUC Sie 8 bi Alin oly eacc omindedcsecees —- 
SEE ATAU TOE Ws CAC TGE SC Ra Coat — 
Pe COUILTICS Ht ur. alia Neen Ob. 6,667 
BREA Te ee AO ON rahe Riv Wh 1,363,590 
SOUTH AMERICA: 
Beer a7 TNR. Willd Ni Whe ladatle Padbolg mal ey): 11,089,012 
eS NN eGo NG Sera ar he les 5,566,101 
Tea Se EG BY RAE CC ne he a) er 42,375 
OVATE eee OE Ln 2,194,575 
Be PRION hE Las iy 4 0b do doops eae Aa ome) oy 1,477,534 
SEO SRE ET Po ke a Ge fs (RMT RA TATRA ort PCR — 
FAC Meares Net geneen WG yNP font 050k! Sen cnt itan PME 576,864 
SADT IMAM Mie 1 0 bs Dl, etal a Ree 82,605 
ReRE EL Veen  Poalinblin ty AP ch ie Wire, ie Metal — 
CEC OUTET IOS alt urs 8 ice Mui agin) cs ME = 
OEE, EE ee ee rey eee 21,029,066 


(This table concluded on page 6) 
ey Soe 


Flour 


(Wheat Equivalent) 


(bushels) 


1,015,745 


14,966,412 


1,876,392 
103,590 
1,226,061 
1,019,934 
385,259 
339,948 
316,935 
282,344 
245,907 
240,566 
236,412 
182,884 
169,448 
121,280 
110,826 
109,210 


6,966,996 


367,695 
65,308 
2,809,778 
41,782 


948,919 
102,073 
405,630 
167,927 

12,460 


4,921,572 


Total 


14,961,910 
14,450,901 
14,056,008 


62,215,521 


1,876,892 


115,877 


8,330,586 


11,456,707 


29,950,638 


Area Country 


AFRICA: 


Belgian Gongoi eats cle ace 
Portuguese Africa ti cieiiita eae reer ey 


UNITED STATES: 


CONSUTIDTLOD OA ice kia ate a Bae Maen 
EAA UL bhat rags bee 3260076 a Mam neMieme ann EID PUL GN oo 


Flour 
(Wheat Equivalent) Total 


Wheat 

i ea (bushels) 
7,425,193 6,479,771 13,904,964 
5,675,599 —— 5,675,599 
772,800 — 772,800 
— 581,022 581,022 
7,348 257,508 264,856 
204,400 16,308 220,708 
— 136,440 136,440 
= 121,415 121,415 
— 121,864 121,864 
14,085,340 7,714,328 21,799,668 
17,133,344 229,031 17,362,378 
5,763,620 a 5,763,620 
22,896,964 229,031 23,125,995 
329,025,828 56,879,357 385,905,185 


*Source: Board of Grain Commissioners for Canada. Includes exports of Ontario Winter Wheat. Figures subject to revision. 


Western Europe was again the principal 
market for Canadian wheat, taking 67% of 
Canadian exports of wheat and 39% of wheat 
exported as flour. The United Kingdom was the 
largest individual market for both wheat and 
flour. Canadian exports to the United Kingdom 
were 123.4 million bushels, consisting of 102.0 
million bushels of wheat and 21.4 million bushels 
of wheat as flour. Exports to most of the other 
European countries were higher than the previous 
year, Germany taking 24.3 million bushels, 
Belgium 20.9 million bushels, the Netherlands 
15.6 million bushels, Italy 13.6 million bushels 
and Jugoslavia and Switzerland 10.6 and 10.2 
million bushels respectively. 


Exports to Asiatic countries were some 11 
million bushels higher than in 1951-52, totalling 
62.2 million bushels. Japan, Pakistan and India 
were the largest importers of Canadian wheat in 
Asia, each taking between 14 and 15 million 
bushels. Exports to Lebanon consisted of 2.2 
million bushels of wheat and 3.4 million bushels of 
flour, while Israel took 2.5 million bushels almost 
entirely in the form of wheat. The Philippine 
Islands were again an important flour market, 
taking 5.3 million bushels, while Ceylon, Korea 
and Hong Kong each took over a million bushels 
of wheat as flour. Lesser amounts of flour were 
exported to British Malaya and Singapore, 
Thailand, Arabia and other Asiatic countries. 


Exports to Central America and to the 
Caribbean area totalled 8.3 million bushels, con- 
sisting mainly of flour. Wheat exports to that 


area amounted to 1.4 million bushels, of which 1.3 
million bushels went to Cuba. Trinidad-Tobago, 
Jamaica, Leeward-Windward Islands and Bar- 
bados in the British West Indies were all im- 
portant flour markets, while Costa Rica, Panama, 
Guatemala, El Salvador, Bahamas, Haiti and 
Nicaragua also took significant quantities. Lesser 
amounts of flour went to Netherlands West 
Indies, Dominican Republic, Bermuda and other 
countries in the Central American and Caribbean 
area. 


Exports to South American countries amounted 
to almost 26 million bushels, consisting of 21.0 
million bushels of wheat and 4.9 million bushels of 
flour. Brazil purchased 11.1 million bushels of 
wheat and .4 million bushels of wheat as flour. 
The other major buyers of Canadian wheat were 
Peru, Bolivia, Chile and Ecuador, while the 
principal importers of Canadian flour were 
Venezuela, British Guiana and Colombia. 


Exports to Africa totalled 14.1 million bushels 
of wheat and 7.7 million bushels of flour. Egypt 
was the principal purchaser of both wheat and 
flour, taking a total of 7.4 million bushels of 
wheat and 6.5 million bushels of wheat as flour. 
The Union of South Africa imported 5.7 million 
bushels of Canadian wheat, while Libya and 
Portuguese Africa imported .8 and .2 million 
bushels of wheat respectively. Morocco, Belgian 
Congo, Gold Coast and Nigeria were other 
African countries taking Canadian flour during 
the crop year. 
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In 1952-53 exports to the United States 
amounted to 23.1 million bushels, of which 5.8 
million bushels were for milling in bond. Exports 
for consumption in the United States were 
principally low grade wheat for feeding purposes. 


WHEAT Exports By Ports* 


Wheat exports, including Ontario Winter 
Wheat, through Eastern Canadian ports in 1952-53 
amounted to 189.0 million bushels, of which .2 
million bushels went direct from the Lakehead to 
overseas markets. Pacific Coast clearances were 
104.7 million bushels and 8.6 million bushels were 
exported through Churchill. A total of 26.6 
million bushels was shipped to United States 
destinations, of which 3.7 million bushels were re- 
exported via United States Atlantic ports. 


*Source: Board of Grain Commissioners for Canada. 
Figures subject to revision. 


8. Transportation 


The grain movement in Canada in 1952-53 
constituted an outstanding achievement on the 
part of all agencies of transportation. The rail- 
ways moved the unprecedented volume of 742 
million bushels of grain from country elevators. 
As a result, producers in the Prairie Provinces 
were able to deliver an all-time record of some 
330 million bushels of grain at country delivery 
soints. Lake carriers moved 458.6 million bushels 
of grain from the Lakehead to Eastern Canadian 
xx United States destinations and kept pace with 
he movement required to meet eastern domestic 
equirements and export movements. The rail- 
Nays provided the necessary transportation for the 
‘ail movement of grain from Georgian Bay ports 
ind other inland ports to St. Lawrence ports and 
he necessary transportation to sustain a large 
novement of grain from Maritime ports. Pacific 
-oast requirements were fully met by the railways. 


The following table summarizes the main 
novements of western grain in 1952-53, along 
vith comparative figures for 1950-51 and 1951-52: 


1950-51 1951-52 1952-53 


(million bushels) 
shipments from country stations... 480 672 742 
keceipts—Pacific Coast.................. 63 124 124 
teceipts—Fort William/Port 
ENTS i ome a eee nee 318 453 531 


hipments from Fort William/ 
Port Arthur (Lake and 
ANT call) ee Meee se Aa LE ea, 283 471 513 


In the various grain movements which are 
lescribed in this Report, the Board wishes to 
cknowledge the co-operation of Mr. R. W. 
Ailner, Transport Controller, the Canadian Pacific 
kailway, the Canadian National Railways, the 
Northern Alberta Railways Company and the 
ake boat operators. The Board also wishes to 
cknowledge the work of the Commissioners and 


staff of the Board of Grain Commissioners for 
Canada for their part in facilitating and expediting 
the large grain movement in 1952-53. 


9. Delivery Quotas 


On July 24, 1952 the Board announced initial 
delivery quotas for the crop year commencing on 
August 1, 1952. The initial quotas were 5 
bushels per seeded acre for wheat and rye and 4 
bushels per seeded acre for oats and barley; the 
application of initial quotas on wheat, oats and 
barley being deferred at a considerable number of 
delivery points in order to allow for deliveries of 
old crop grain. On August 12, 1952 the initial 
barley quota became effective at all delivery 
points and on August 20th the initial wheat and 
oats quotas became effective at all delivery points. 
From the start of the crop year provision was 
made for the delivery of one carlot of malting 
barley over the quota, providing such barley had 
been accepted by a maltster or shipper and pro- 
viding a quality premium was paid to the pro- 
ducer. On October 3, 1952 Durum Wheat was 
placed on an open quota basis, reflecting the 
scarcity of this variety of wheat in relation to 
existing demand. 


As space became available, quotas were in- 
creased at individual stations. By mid-November 
initial wheat quotas remained in effect at a 
relatively small group of stations. About one- 
half of delivery points had a wheat quota of 8 
bushels per seeded acre and at about 800 delivery 
points wheat quotas had been advanced to 10, 12 
or 15 bushels per seeded acre. Rye quotas kept 
pace with quotas on wheat but oats and barley 
quotas were advanced more slowly. 


On November 21, 1952 the Board announced 
that for the winter period at least, the maximum 
quota at any point would not be raised above 15 
bushels per seeded acre and that future shipments 
from delivery points with a 15-bushel per seeded 
acre quota would be restricted. 


On December 9, 1952 the 15-bushel delivery 
quota on wheat, oats, barley and rye became 
effective at all delivery points in Manitoba and 
these stations became alternative delivery points. 
On January 29, 1953 the 15-bushel per seeded 
acre quota became effective at all Alberta de- 
livery points. On March 3, 1953 delivery re- 
strictions on rye were removed and all delivery 
points in Saskatchewan were placed on a quota of 
15 bushels per seeded acre on wheat, oats and 
barley. 


At the same time, the Board announced that 
the delivery quota of 15 bushels per seeded acre 
on wheat, oats and barley would be known as the 
basic quota for 1952-53 and that as available 
space in country elevators warranted, the Board 
would establish supplementary quotas. These 
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supplementary quotas would be based on each 
producer’s combined seeded acreage for wheat, 
oats and barley and in making deliveries under 
supplementary quotas, producers could choose the 
kind of grain or the combination of grains which 
they wished to deliver. 


Under the revised quota policy all delivery 
points previously designated as alternative de- 
livery points were removed from that category 
and a new basis for establishing alternative 
delivery points became effective. It was provided 
that any delivery point at which a supplementary 
quota of not less than 3 bushels per seeded acre 
had been effective for a period of fourteen days 
would become an alternative delivery point 
available to any producer, regardless of the 
delivery point designated in his permit book. 
During the balance of March and in April, 
supplementary quotas were established at in- 
dividual stations in accordance with space avail- 
able. On April 29, 1953 the 3-bushel supple- 
mentary quota became effective at all delivery 
points in the Prairie Provinces and on May 15, 
1953 all stations became alternative delivery 
points. 


On May 8th, the grain delivery position in the 
Prairie Provinces was reviewed in some detail in 
a release to handling companies for the information 
of elevator agents, producers and others. At that 
time estimates in the hands of the Board indicated 
that the farm surpluses from the 1952 crop 
amounted to some 964 million bushels, a quantity 
of grain in excess of that for which storage space 
could be made available during the crop year 
1952-53. On the basis of estimates of the internal 
grain movement and the export movement for 
the balance of the crop year, the Board con- 
sidered that it would be possible for producers to 
market about 830 million bushels by July 31, 1953. 
This was substantially the quantity of grain 
estimated as deliverable under the basic quota of 
15 bushels per seeded acre on wheat, oats and 
barley and the supplementary 3-bushel delivery 
quota on total wheat, oats and barley acreage, 
plus producers’ deliveries of grains which at 
the time were not subject to quota restrictions 
or were authorized for delivery in excess of quotas. 


To mid-June the volume of producers’ de- 
liveries was disappointing. By June 11th _pro- 
ducers’ marketings of all grains in the West 
amounted to only 648 million bushels, leaving 
some 180 million bushels of acceptable deliveries 
on farms on the basis of estimates in the hands 
of the Board. While there was congestion at a 
considerable number of delivery points, par- 
ticularly in Saskatchewan, there was at that time 
between 75 and 100 million bushels of space in 
country elevators which, for one reason or another, 
was not being used for the delivery of grain. 


On June 19, 1953 the Board announced the 
quota policy which would be effective for the 


balance of the crop year. The policy re-em- 
phasized the effort which the Board was making 
to provide space for the basic and supplementary 
quotas. At the same time, the Board recognized 
that there was a considerable volume of elevator 
space in the Prairie Provinces in excess of the 
space required by established quotas; and that 
additional space would be opened up through 
country elevator shipments during the balance of 
the crop year. In order to make this surplus 
space available to producers, the Board provided 
that at delivery points where space was adequate 
for the basic and supplementary quotas, elevator 
agents, on authorization of the Board, could take 
delivery of additional grain to utilize such surplus 
space. Under this arrangement producers’ mar- 
ketings increased sharply in the latter part of 
June, and were exceedingly heavy in July, 1953. 
As a result of the policy pursued by the Board, 
producers’ marketings of all grains for the year 
ending July 31, 1953 amounted to some 830 
million bushels, and reached the objective set 
by the Board earlier in the crop year. 


In order to provide a further opportunity for 
the delivery of old crop grain, the Board continued 
the foregoing policy until August 14, 1953. 
During the first two weeks in August an additional 
30 million bushels of grain were delivered by 
producers. 


10. Handling Agreement 


The terms of the 1951-52 Handling Agreement 
were continued in the 1952-53 Agreement nego- 
tiated with handling companies. Handling mar- 
gins remained at 414c per bushel on wheat and 
barley and 314c per bushel on oats, and the 
storage rate at 1/35 of a cent per bushel per day. 
There was a reduction from 2c to 1/4c per bushel 
in the diversion charge paid on wheat shipped or 
diverted to interior government terminals. 


11. 1952-53 Pool Account— Wheat 


BOARD RECEIPTS 


The following table shows receipts of wheat 
from producers, by months, for the period from 
August 1, 1952 to July 31, 1953: 


Bushels— 
September, 1952.....0.0....0..0.... 63,180,333.0 
October se Cie. Sys 77,018,837.7 
November:::. eas ee ee 45,476,442.9 
December eo ee eae 32,139,069.6 
Janviahye 1953. 4k 8 bi. 57,194,056.4 
Febraarye et eee, 29,242,658.9 
Maren iia eek ee 29,611,793.3 
April 0, Gee aia 21,595,452.7 
Mayen i tse oe ea 35,912,936.5 
Shines a eee eee 36,472,332.0 
July eG ik) Ba 105,171,164.0 
TOTAL oe ee eee 533,015,077.0 


Board receipts from producers amounted to 
533.0 million bushels as compared with 454.0 
million bushels in 1951-52. 


On August 1, 1952 there was about 100 million 
bushels of space available in country elevators for 
new crop deliveries and some additional space was 
created prior to harvest. Throughout the crop 
year there was a sustained movement of grain off 
farms into country elevators. 


Board receipts were particularly heavy in 
July, 1953. These deliveries resulted from the 
general use of all available space at the time, and 
by the desire of producers to deliver as much 
grain as possible in view of the excellent condition 
of the 1953 grain crop. 


Board receipts from others than producers 
amounted to 2,080,211.3 bushels. 


GRADE PATTERN OF BOARD RECEIPTS 


The following table shows Board receipts, by 
principal grades, in 1952-53: 


Grade Total % of 
(including Toughs & Damps) Bushels Total 
BOM EU NOrthe@rnis cif. cideccccceccsescesccscsseseoss 51,092,541.5 9.6 
No. 2 Northern.... 273,936,304.5 51.4 
No. 3 Northern... 111,872,879.3 21.0 
No. 4 Northern..... 42,001,200.3 79 
No. 1 to 4 Durum 7,953,590.9 15 
No. 1 to 3 Garnet 5,364,799.1 1.0 
BROWORWINCAt iene hehe hecoesesscs 29,587,284.7 5.5 
BROmOMVWheAt Ais cecieaites hes uivboncs 4,163,578.2 8 
MICECMWINCAL.¢ 5.0) cc ds sachets haces 500,101.3 1 
BELGE GAGES ooo. o.o sce cs cctscaeeeowiecvesiceccs 6,542,797.2 1.2 
OLE occ one ele 533,015,077.0 100.0 


As shown by the above table, 82.0% of Board 
receipts graded No. 1 Northern, No. 2 Northern 
and No. 3 Northern. No. 2 Northern was the 
Principal grade received, receipts of this grade 
amounting to 273.9 million bushels, or 51.4% of 
total Board receipts. 


In contrast to the crop years 1950-51 and 
1951-52, receipts of low grade wheat were rela- 
tively small. In addition, the 1952 crop was 
harvested under generally favourable weather 
conditions and very little out-of-condition grain 
had to be handled. The high and more uniform 
grading of the 1952 crop resulted in more effective 
use being made of available storage capacity. 


TOTAL WHEAT STOCKS—1952-53 PooL 


In addition to 1952-53 Board receipts of 
935,095,288.3 bushels, 103,208,409.5 bushels were 
transferred from the 1951-52 Pool to the 1952-53 
Pool as at October 24, 1952.* 


*For details of this transfer see Pages 10 and 11 of the 
Annual Report of The Canadian Wheat Board for 1951-52. 


SALES POLICY—WHEAT 


_ Early in the crop year the Board, in co-opera- 
tion with handling companies and country 
elevator agents, made a survey of probable 
marketable surpluses arising from the 1952 grain 
crop in the Prairie Provinces. This survey in- 
dicated deliverable quantities of grain in excess of 
950 million bushels, a figure which was only 
slightly reduced in subsequent estimates. The 
farm surplus of wheat was estimated at close to 
600 million bushels. Apart from all other factors, 
the unprecedented production of grain provided a 
compelling reason for the utmost of effort in 
effecting sales. 


The Board’s selling operations relating to 
1952-53 were commenced well before the start of 
the crop year and gathered momentum as the 
harvesting of the record wheat crop of 1952 
approached. Fortunately, the ample grain supply 
position in Canada was accompanied by an active 
international demand for wheat and other grains. 
As a result, an unprecedented grain movement 
occurred within Canada during the crop year 
1952-53 in support of a record export movement. 


In the two previous crop years the marketing 
operations of the Board had been complicated by 
the harvesting of a large volume of out-of-condi- 
tion grain. In general, the 1952 crop was harvested 
in a dry condition and this facilitated the grain 
movement throughout the crop year. In its 
approach to export markets, the Board also had 
an advantage in the wide range in grades of wheat 
available. The milling quality of the 1952 wheat 
crop was somewhat below normal and this worked 
against sales in some markets. 


During the early part of the crop year the 
main competition arose from United States wheat. 
Later on in the crop year the better crops harvested 
in Argentina and Australia added to competition. 
Throughout the crop year, however, Canadian 
wheat held its position in world markets. 


World demand was sufficiently strong in 
relation to world supply that sales of wheat 
registered under the International Wheat Agree- 
ment were made basis the maximum price provided 
for in the Agreement. Class II prices for milling 
grades of wheat remained above the Board’s 
prices for wheat sold under the International 
Wheat Agreement for registration in 1952-53. 


In spite of the unprecedented volume of 
producers’ deliveries in 1952-53 and in spite of 
heavy year-end deliveries of wheat from producers, 
the visible supply of Canadian wheat increased by 
only slightly over 75 million bushels between 
July 31, 1952 and July 31, 1953. This means 
that the total disposition of wheat in domestic 
and export trade during the crop year exceeded 
450 million bushels. 
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GENERAL COMMENT 


The operating statement of the 1952-53 Pool 
Account shown below must be regarded as an 
interim statement only and not comparable 
to the corresponding operating statements 
of the 1950-51 and 1951-52 Pool Accounts 
shown in the preceding Annual Reports of the 
Board. In the case of the latter Pools it was 
possible to include final operating statements 
because these Pool Accounts were closed on 
October 20, 1951 and October 24, 1952, respec- 
tively. On the other hand, the closing of the 
1952-53 Pool Account has been deferred and the 
operating statement which follows shows the 
position of this Pool as at July 31, 1953. 


It should also be observed that the 1951-52 
Pool Account was closed as at October 24, 1952 
and therefore selling operations applicable to the 
1952-53 Pool Account commenced on or about 
the closing date of the 1951-52 Pool Account. 
Therefore, the sales figures applicable to the 
1952-53 Pool as shown in the following statement 


1952-53 Pool Account— Wheat 


include sales for a period of slightly over nine 
months. 


For the purposes of an interim statement on 
the position of the 1952-53 Pool as at July 31, 
1953, unsold stocks of wheat have been valued on 
the basis of the Board’s initial prices and the 
final operating results of the 1952-53 Pool depend 
to a considerable extent upon the prices finally 
realized for these stocks, which at July 31, 1953 
amounted to 250,194,512.4 bushels, exclusive of 
priced but uncompleted sales of 62,667,567.7 
bushels. Board operating costs applicable to the 
1952-53 Pool Account are shown to July 3lst. 
These costs will change substantially, and in most 
cases will increase substantially when the 1952-53 
Pool is finally closed. 


The operating surplus of $70,223,769.07 should 
not be considered as indicating the final surplus 
in the Pool. It is the operating surplus on the 
basis of the Pool position as at July 31, 1953 
which includes an inventory valuation based upon 
accepted accounting practice. 


The following table shows the operating position of the 1952-53 Pool Account from August 1, 1952 


to July 31, 1953: 
1. Wheat acquired by the Board: 
(a) Producers’ deliveries, August 1, 1952 
to July 31, 1953 
(b) Purchased from the 1951-52 


Pool Account——Wineat 1003. s,s disance: 
(c) Wheat otherwise acquired @.................... 
Total wheat. acquired........0....c50.-..: 


2s Cost ofewheat acquired: 23a eat en os. 


3. Proceeds of sales and value of unsold stocks 
of wheat as at July 31, 1953: 


(a) (i) Completed sales at realized prices 
(ii) Uncompleted sales at contract prices 
Total proceeds from sales.................... 

(b) Value of unsold stocks of wheat stated 
at Board initial prices..................0..... 


4. Add: Net amount recovered for storage, 


interest, differential charges, etc............0...... 
5. Gross surplus as at July 31, 1953)...........c...00 


6. Operating costs—August 1, 1952 to July 31, 1953: 


(a) Carrying charges, including terminal 


g 
(b) Interest and bank charges...........0.000000.. 
(c). Additional freight (net). 0.00 6.....0......: 
(d) Handling, stop-off and diversion charges 
(e) Drying and reconditioning charges, etc 
(f) Administrative and general expenses...... 


7. Surplus in the 1952-53 Pool Account as at 


Duly 315.1 953 oe cea ee Beata aoe arena) 


Bushels 
Pee RAR yt oh _533,015,077.0 
hie ae a 103,208,409.5 
5 eed eee 2,080,211.3 
RP U Chas Rae ok, Bd 638,303,697.8 
(Value) (Value) 
Mes Ihe ena $ 988,375,017.62 
MO a AN a $583,694,584.18 
PR tee re 114,367,239.23 
ee neh oP ee 698,061,823.41 
nite ee ee 379,100,799.35  1,077,162,622.76 
88,787,605.14 
| RE ae 9,731,455.43 
We | pork | ~ Naeeea diode 98,519,060.57 
PRR Oi ie Yb an an 23,029,616.74 
Oe kee Ae 2,976,038.10 
shmaak. ee 152,327.84 
satiate ae 537,252.29 
i Wea ee eee 203,176.23 
Pe PASE ae SEER O 1,396,880.30 28,295,291.50 
ne 1 hates) Ba $ 70,223,769.07 


@Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices, basis in store Fort William/Port Arthur or Vancouver. 


poted: fg Wey 


INTERIM PAYMENT To PRODUCERS 


In September, 1953 the Board gave considera- 
tion to the financial position of the 1952-53 Pool 
Account. Owing to the volume of unsold stocks 
of wheat at that time, the Board was of the 
opinion that the provisions of Section 29 of the 
Act should not be utilized to close the 1952-53 
Pool by transferring unsold stocks to the 1953-54 
Pool. It was the view of the Board that it would 
be very difficult to arrive at a price basis for such 
a transfer and therefore the closing of the 1952-53 
Pool under the provisions of Section 29 of the 
Act should be deferred. At the same time, it 
was the opinion of the Board that the financial 
position of the 1952-53 Pool Account was such 
that an interim distribution of funds could be 
made to producers who had delivered wheat to 
the Pool. The Board therefore recommended, and 
the Governor in Council approved and directed, 
in accordance with Section 26 (3) of the Act, that 
an interim payment of 12c per bushel on all 
grades of wheat delivered to the 1952-53 Pool be 
made. This interim payment was approved by 
Order in Council P.C. 1953-1479, September 24, 
1953 and constitutes a liability of the 1952-53 
Pool Account not included in the foregoing 
statement, which shows the operating position of 
the Pool as at July 31, 1953. The interim pay- 
ment involved the distribution of $63,961,815.36. 


SALES OF WHEAT—1952-53 Poot 


Board sales during the crop year 1952-53 were 
divided between the 1951-52 Pool Account and 
the 1952-53 Pool Account. As shown in the 
Board’s Annual Report for the crop year 1951-52 
(Exhibit II), Board sales from August 1, 1952 to 
October 24, 1952 amounting to 141,047,024-54 
bushels were applied to the 1951-52 Pool Account. 

During the crop year the Board sold an 
additional 388,109,185.4 bushels of wheat, these 
sales being applied to the 1952-53 Pool Account. 


The following table shows sales of wheat 
applicable to the 1952-53 Pool to July 31, 1953: 


___Bushels 

Donjestie Sales:.cit. 50, Lerten eee te eee 45,351,508.8 

Export Sales at Class II prices... 134,511,975.3 
Export Sales under the terms of the Inter- 

national Wheat Agreement......................... 208,228,277.5 
Weight losses in transit and in drying and 

TECONILIONING wee, ae tonne en nena 17,423.8 

LotaliSaless 25 i)" yan ome en team 388,109,185.4 


As shown by the above table, sales from the 
1952-53 Pool for the year ending July 31, 1953 
amounted to 388,109,185.4 bushels. Sales of 
wheat for registration under the International 
Wheat Agreement were 208,228,277.5 bushels, 
while Class II sales amounted to 134,511,975.3 
bushels. Domestic sales from the 1952-53 Pool 
were 45,351,508.8 bushels. 


OPERATING CosTts—1952-53 WHEAT ACCOUNT 


Board operating costs applicable to the 1952-53 
Pool amounted to $28,295,291.50 to J uly 31, 1953. 
Against these operating costs the Board recovered 
$12,211,487.94 in carrying charges on wheat sold 
in the domestic market and under the Inter- 
national Wheat Agreement. The net recovery 
was $9,731,455.43 after allowing for excess 
differential charges on export shipments of wheat. 


Interest and bank charges amounted to 
$2,976,038.10, while administrative and general 
expenses applicable to the 1952-53 Wheat Account 
were $1,396,880.30. Net additional freight charges 
on wheat shipped from country elevators amounted 
to $152,327.84. These charges were incurred 
principally in the movement of low grade wheat 
from Alberta to the Lakehead. On wheat shipped 
to interior terminals, handling, stop-off and 
diversion charges in the sum of $537,252.29 were 
incurred by the Board. Drying and recondition- 
ing charges amounted to $203,176.23. 
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Board Selling Prices—1952-53 Wheat Pool 


The following table shows Board quotations for sales of wheat under the terms of the International 
Wheat Agreement and for sales of Class II Wheat, by months, from August 1, 1952 to July 31, 1953 
(Basis No. 1 Northern Wheat in store Fort William/Port Arthur or Vancouver): 


International Wheat Agreement Price@ Class II Price@ 
(cents per bushel) (cents per bushel) 
High Low_ Average High Low Average 
AURIS OR binds. Qaeeses eerie 173% 17234 173 21834 214 2163% 
Seprembper Gna: unos. cater 172% 1725% 17234 220% 21434 218% 
October neta otek ciety ame 17434 172% 1735% 220 21834 22134 
November (a (es tei 177144 173% 17534 23134 22414 227% 
Decembere Mah MeN a 175% 174% 17434 2243 21934 221% 
January MLOsSeks eee eae gg 174% 17454 22014 215% 218% 
February Lae sata ee eae 177% 17454 175% 2201 216% 218% 
1's Fab 6d ¢ A Ne A A PR ech GaN 177% 17634 177 2213% 217% 219% 
Tat: 1 OR RMP RRY MEMO oR ee Ce Ae ae 177% 176% 177 217% 211% Z15 
INA AV Aa OS Mey oe ee 1795% 17734 179 214% 2081 211% 
ume tie edi: Ales Matldlena ti 17934 178% 179 PAR BUA rlliIe' 3 2055% 
Til ae ene Pe an es Oe 179 1781% 178% 210 19934 2045% 


@Not including the six-cent per bushel carrying charge which was added to the price of all wheat sold for registration 
under the International Wheat Agreement for the crop year ended July 31, 1953. 


@The Board’s International Wheat Agreement and Class II selling prices for wheat grading No. 5 and lower were on 


the same basis from August 1, 1952 to July 31, 1953. 


The price at which the Board sold No. 1 
Northern Wheat for registration under the 
International Wheat Agreement from August 1, 
1952 to July 31, 1953 was at the maximum 
provided for in the Agreement. 


As in the two preceding crop years, fluctuations 
in the Board’s 1952-53 quoted prices for wheat 
sold under the terms of the International Wheat 
Agreement were due entirely to the changing 
value of the Canadian dollar on exchange markets. 
(See Pages 1 and 2 of this Report.) 


Quotations for No. 1 Northern Wheat regis- 
tered under the International Wheat Agreement 
ranged from a low of $1.725 per bushel in Septem- 
ber, 1952 to a high of $1.7954 per bushel in May, 
1953. The almost continuous rise in Board 
quotations throughout the crop year was the 
result of a gradual decline in the premium paid 
for the Canadian dollar on foreign exchange 
markets. 


During the first four months of the crop year, 
Board quotations on Class II Wheat in store 
Fort William/Port Arthur or Vancouver increased 
from a low of $2.14 per bushel in August, 1952 to 
a high of $2.3134 per bushel in November. A 
sharp price drop to a low of $2.193 per bushel 
occurred in December. Thereafter Class II 
quotations declined somewhat more gradually to 
a low of $1.98 per bushel in June, 1953 and to a 


low monthly average quotation of $2.0454 per 
bushel for July, 1953. Throughout the crop year 
the Board maintained its Class II prices for low 
grades of wheat at the same level as its selling 
prices for these grades under the International 
Wheat Agreement. 


From August 1, 1952 to May 19, 1953 the 
Board sold wheat for domestic use at the same 
prices at which it sold wheat under the terms of 
the International Wheat Agreement. On May 19, 
1953 the basis of the Board’s selling prices for 
domestic wheat was adjusted to provide for the 
transition from the first International Wheat 
Agreement to the revised Agreement scheduled to 
come into effect on August 1, 1953. For this 
interim period the Board’s domestic price was 
related either to the maximum price under the 
revised Agreement or to the Board’s Class I 
price, whichever was the lower. 


12. Oats and Barley 


CROPS AND SUPPLIES 


The area seeded to oats in the Prairie Provinces 
in 1952 was 7,560,000 acres as compared with 
8,312,000 acres in 1951. Oats production in the 
Prairie Provinces amounted to 346 million bushels 
as compared with 340 million bushels in 1951. 


mas, + Jia 


_ The area seeded to barley in the Prairie 
Provinces in 1952 was increased to a record of 
8,145,000 acres from 7,530,000 acres in 1951. 
This was a quarter of a million acres larger than 
the previous record barley acreage seeded in the 
three provinces in 1943, and more than 2.5 million 
acres more than was seeded in 1949, Barley 
production also reached a record of 281 million 
bushels in 1952 as compared with the previous 
record of 234 million bushels in 1951. 


Supplies of oats and barley in commercial 
positions on July 31, 1952 amounted to 50.2 
million bushels and 57.8 million bushels respec- 
tively as compared with 35.0 million bushels of 
each grain on the corresponding date in the 
previous year. 


LEGISLATION 


Under Order in Council P.C. 3381, June 23, 
1952 (Canadian Wheat Board Regulations) Parts 
III and IV of The Canadian Wheat Board Act 
were extended to oats and barley for the crop 
year ending July 31, 1953. 


By the same Order in Council the initial price 
of oats was established at 65c per bushel basis 
No. 2 Canada Western Oats in store Fort William/ 
Port Arthur, and the initial price of barley was 
established at 96c per bushel basis No. 3 C.W. 
Six-Row Barley in store Fort William/Port Arthur. 


Order in Council P.C. 1953-215, F ebruary 19, 
1953 authorized the Board to increase the initial 
price of barley from 96c per bushel to $1.11 per 
bushel basis No. 3 C.W. Six-Row Barley in store 
Fort William/Port Arthur, effective March VAAN SS 
By the same Order in Council, and by Order in 
Council P.C. 1953-329, March 5, 1953 the Board 
was authorized to make an adjustment payment of 
15c per bushel on all barley delivered to the 
Board on and after August 1, 1952 and before 
March 2, 1953. 


The initial price of oats was not increased 
during 1952-53. 


Order in Council P.C. 1953-1702, November 4, 
1953 authorized the transfer of unsold stocks of 
oats in the 1952-53 Pool as at October 9, 1953 to 
the 1953-54 Pool. The distribution of the final 
surplus in the 1952-53 Oats Pool to the producers 
was approved by Order in Council P.C. 1953-1703, 
November 4, 1953. 


The transfer of unsold stocks of barley in the 
1952-53 Pool as at October 30, 1953 to the 1953-54 
Pool was authorized by Order in Council P.C. 
1953-1800, November 19, 1953. The distribution 
of the final surplus in the 1952-53 Barley Pool to 
the producers was approved by Order in Council 
P.C. 1953-1801, November 19, 1953. 


13. 1952-53 Oats Pool 
Board Receipts 


The following table shows Board receipts of 
cites by months, from August 1, 1952 to J uly 31, 


___Bushels 

September, 19523, = 11,132,866.4 
Ctoper ieee 11,979,787.3 
November. 3 clap a) 8,003,316.3 
December) Se ee 9,736,895.5 
January, 1953... 9,505,591.5 
February, te. ares 5,473,078.7 
March 2ayir ye Wuk: iiees 5,529,849.1 
ADT ek eo) een eee 5,195,426.9 
NEA eat ole ola Set 8,040,784.2 
Sune os 2 ae EOE ee 9,387,090.3 
Palyie?? 96 A ISM” Gn Se 34,983,761.3 
OUAT a. te. 8 cet ane 118,968,447.5 


Board receipts of oats in 1952-53 amounted to 
119.0 million bushels as compared with 133.1 
million bushels in 1951-52. Oats deliveries by 
producers were steady September through June 
as delivery opportunity was provided through 
increased quotas and available elevator space. 
Deliveries were extremely heavy in J uly, 1953. 


Sales—1952-53 Oats Pool 


The 1952-53 Oats Pool was closed on October 9, 
1953. The following table outlines the position of 
the Pool on the closing date: 


Bushels 
Board Receipts...................... 118,968,447.5 
Transferred from the 
1951-52 Poole ee 17,396,603.9 


136,365,051.4 
Completed Sales, August 
1, 1952 to October 9, 
1953 123,577,607.3 ® 


Uncompleted Sales as at 
October 9, 1953................ 12,787,444.1@ 


Transfer to the 1953-54 Pool 


Stocks of oats, and related sales of futures 
contracts, were transferred to the 1953-54 Pool as 
at October 9, 1953. The principal grades of oats 
transferred were: 


Bushels 
No. 2 Canada Western.......... 217,843.2 
No. 3 Canada Western.......... 261,247.8 
Extra Now i: Peed. 0 a 3,144,122.7 
Now Heed. 0410. aise 5,440,551.9 
INO: 2 POOF, So scss:5-9. 2,330,819.4 
No, 3 heed. eee 358,961.4 
Other'Grades) ee 1,033,897.7 
TOTALS See eee 12,787,444.1 


@Includes weight losses in drying and reconditioning amount- 
ing to 830.2 bushels. 


@Covered by sales of futures contracts. 
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The foregoing transfer was made under pro- 
visions of Section 29 of The Canadian Wheat 
Board Act, and was authorized by Order in 
Council P.C. 1953-1702, November 4, 1953. 


Price Basis of Transfer 


All cash oats remaining unsold from the 
1952-53 Pool on October 9, 1953 were previously 


covered by futures contracts. The actual transfer 
therefore involved pricing the various grades of 
oats in relation to the closing price of the October 
and December futures on October 9th, which were 
723%c per bushel and 69c per bushel respectively. 
An allowance of 1!4c per bushel for carrying 
charges subsequent to the transfer date was made 
on all grades of oats transferred. 


1952-53 Pool Account—Oats 


The following table shows the operating results of the 1952-53 Oats Pool from August 1, 1952 to the 


closing date of the Pool on October 9, 1953: 


1. Oats acquired by the Board: 
(a) Producers’ deliveries August 1, 1952 


TOVIULY SOLA LOO Se et ee ete ce ent eon. 
(b) Oats otherwise acquired... 


(c) Purchased from 1951-52 


Pool Account—Oats............000 eee 
Total Oatsiacquired. siya. cet ties 


D iOS OM OALSTACHUNT Clr Men arte eens UPR a octet rises 


3. Proceeds of sales—August 1, 1952 to 


075106) 0s GES AM US SL oc ErS eee tin Aes tiara ens 


Transferred to 1953-54 Pool as at 


OctoHero OG see sey oh end Mees 


4, Gross surplus as at October 9, 1953..................... 


VAL ANS Ree ©) 485.0 


dint ena eleaie conned @ 8,455,618.50 


Bushels 


118,967,962.5 


17,396,603.9 
136,365,051.4 


(Value) (Value) 
$84,526,611.25 


ge MOEA NG Bie ae $91,063,352.40 


99,518,970.90 


14,992,359.65 


5. Operating costs—August 1, 1952 to October 9, 1953: 


(a) Carrying charges including terminal 


RUOE ACE ee ce Rt aCe ees 
(b) Interest and bank charges...................... 
(c) Freight recovery on export oats............... 


(d) Grade adjustments, drying and 


reconditioning charges, etc................. 
(e) Brokerage and Clearing Association charges... 
(f) Administrative and general expenses...... 


6. Surplus in the 1952-53 Oats Pool Account 


Sea DMO CODCT Oe: LOO cs. selene cas cathe igh» eke ae 


ee Wife inten GARE ( 21,088.13) 


3,433,000.58 


50,968.70) 


163,000.36 
28,718.74 


310,273.59 3,862,936.44 


$11,129,423.21 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


@For details of transfer see Pages 13 and 14 of this Report. 
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SURPLUS FOR DISTRIBUTION TO PRODUCERS 


The surplus in the 1952-53 Oats Pool for distribution to producers was: 


Surplus as at October 9, 1953... 
Deduct: Prairie Farm Assistance Act levy... 


Cost of issuing Final Payment.............. 


Add: Additional interest earned after October 9, 1953... 


Surplus for distribution to producers................... 


$11,129,423.21 


Pees SN Sync ke $110,606.03 


184,777.82 
10,944,645.39 


74,171.79 


9,301.19 


$10,949,996.58 


The distribution of surplus funds in the 1952-53 
Oats Pool was approved by Order in Council 
P.C. 1953-1703, November 4, 1953. On the 
118,967,962.5 bushels of oats delivered by pro- 
ducers during the crop year the average final 
payment was 9.204c per bushel. 


The following table shows initial payments, 
final payments, and prices (basis in store Fort 


William/Port Arthur) realized by producers for the 
principal grades of oats delivered to the Board in 
1952-53 after deducting Board operating costs, 
including carrying charges in country and terminal 
elevators, drying and reconditioning costs and 
Board administrative expenses: 


ough No.3 Canada Western: «6. cas) acesce chev: 
meugh xtra Nott) Peedi bc cdechcoss tlicnnecch nas 
mone Nom Peed Meet te SNe 
Be NOM POC occl oeocsaccccosesdehitcce. 


Initial* Final* Realized* 
Payment Payment ‘nAREce, 
(cents per bushel) 

hi a ere 65 09.119 74.119 
vik eee 62 09.976 71.976 
ee ee 62 09.220 71.220 
ee 62 09.220 71.220 
base ee 60 08.478 68.478 
Slade raat 53 13.408 66.408 
Pet et A8 16.021 64.021 
Site eee 58 12.220 70.220 
en oe ee 58 12.220 70.220 
BS Ata Aas 96 11.478 67.478 
ee 49 16.408 65.408 


*Prices and payments prior to deduction of Prairie Farm Assistance Act levy. 
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GENERAL COMMENT ON THE MARKETING OF 
OaTS—1952-53 


1. Sales 


Throughout the crop year there was some un- 
certainty about the quantity of oats which would 
be delivered to the Board by producers. This 
uncertainty existed not because of doubt as to the 
size of the 1952 oats crop and deliverable quanti- 
ties, but rather because of the extent to which 
producers might prefer to market wheat and 


barley under the circumstances which existed. 
Actually the quantity of oats delivered to the 
Board was considerably smaller than anticipated 
early in the crop year and there was a substantial 
increase in the farm carryover of oats on July 31, 
1953 as compared with the previous year. 


The following table shows producers’ de- 
liveries to the Board, net sales, by months, and 
stocks of oats held by the Board at the end of 
each month: 


Balance of 
Net Sales@ 1952 Crop held 
Deliveries of 1952 Crop by the Board at 
to the Board by the Board end of month © 
(bushels) 
FU GUS EA GOA. inate ti ene Cen em ee eee — 10,121,447.9 (10,121,447.9) 
ito) B16 2110 | Br 2 | EPO ae MERON LY He Ble NE 28,529,470.3@  32,767,399.2@ (14,359,376.8) 
OOCLOD EE eR Ta eT a BY a a eet ee, 11,979,787.3 13;771380.3 (16,150,969.8) 
INOVEIIDIDGE ee ks cereals. testo nee Sena ree 8,003,316.3 6,895,968.0 (15,043,621.5) 
December wis) <4 1. gerne A Aree mc eee 9,736,895.5 4,227,648.9 ( 9,534,374.9) 
‘January, WOOD Suse Av eee aee CoN Len Create 9,505,591.5 853,263.3 ( 882,046.7) 
GDPOARV RR recon ie dial hee ean ae eee ee 5,473,078.7 5,144,475.3 ( 553,443.3) 
Mearchy ie th Oe Le a as ah eed ee ete 5,529,849.1 6,563,973.2 ( 1,587,567.4) 
Pa 5c) aans Meta say ae NE Sr OE 6 iat a SE 5,195,426.9 2,981,808.4 26,051.1 
May Fete ae eee en. ee, eee es 8,040,784.2 6,648,670.0 2,018,165.3 
UNE Ae Ue see ae eae NOI Y: Bae ae 9,387,090.3 9,038,492.8 2,366, 762.8 
Tet tea A Se ens NTL AY" a 34,983,761.3 13,355,770.9 23,994,753.2 
AVI OUISE dete.) BAe ah atl Pata neta teas. 2 ihe ail — 12,881,650.3 11,113,102.9 
SEDLOMIDER St it See nna cree eee eee — 9,105,464.7 2,007,638.2 
Cletober tes oy arse eee d ieceuads pet enn 2,007,638.2 — 


136,365,051.4 


136,365,051.4 


@Includes weight losses in drying and reconditioning amounting to 830.2 bushels. 
@Includes purchases of 17,396,603.9 bushels from the 1951-52 Pool Account—Oats and relevant sales of futures. 


The Board sold oats freely throughout the 
crop year. Both export and domestic demand 
were active in the autumn months when the 
highest prices of the crop year were recorded. 
There was a lull in demand for oats following the 
close of navigation, but sales increased in February 
and March in anticipation of the opening of 
navigation. Prices worked to lower levels during 
the winter months. A fairly broad export demand 
for oats developed in the final two months of the 
crop year and in the early part of 1953-54. 


Producers’ deliveries of oats were extremely 
heavy in July, 1953 and it took some time to move 
these stocks forward to terminal positions. Selling 
operations relating to the 1952-53 Oats Pool were 
carried on until October 9, 1953 when the Pool 
was closed. 


Board sales of oats included 110.5 million 
bushels sold in the futures market and 25.9 
million bushels sold on a flat basis. 


Exports of oats in 1952-53 amounted to 65.4 
million bushels as compared with 70.6 million 
bushels in the previous crop year. The following 
table shows exports of oats in 1951-52 and 1952-53 
by countries of destination: 

1951-52 1952-53* 


(million bushels) 


United States................. Pht sh. 58.6 59.5 
Belews sects oe ee 8.3 4.3 
United Kingdom. 6: suis: — 6 
Switzerlancinen erates eee 8 A 
Netheriands#s.4)t ee 1.8 — 
Others were.) Phe ee aes | ok 

69.6 64.9 
Rolled Oats and Oatmeal........ 1.0 AS 
TOTAEN ee eee 70.6 65.4 


—_—_— 


*Source: Board of Grain Commissioners for Canada. Figures 
subject to revision. 
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The United States was again the principal 
export market for Canadian oats, taking 59.5 
million bushels as compared with 58.6 million 
bushels in 1951-52. Belgium was the second 
largest market with imports of 4.3 million bushels. 
Minor exports were made to the United Kingdom, 
Switzerland and other countries. 


The Board’s monthly average quoted prices 
for No. 3 C.W. Oats and No. 1 Feed Oats were 
as follows: 


No.3C.W. No. 1 Feed 
ts 


Oats Oa 

(cents per bushel) 
PATI QUSt LODO ere eae eon, 821, 7195/6 
BCDLOMI DEL Rae tee eeNe rie 2. 8134, 785/g 
OCTOD Creer ee rt en 851/g 805/, 
INOVEMDED Mose oencce mates scctes 905/, 8514, 
DECEMDEL cise ee id ee ae 8214, 783/, 
Alaniany tO Seen eres Sis 7183/2 743/2 
CD CUar Virmcs eesti cake Oe an 1). 761/, 733/, 
INTaE Cleat UE ice, oe bo, VED 73 
Le\FO5T Ls Seg Ba Oa ea 73, 71'% 
IVI AV emer Moreno) fat Sener Re 69! 67!, 
SUI Cebit T re oc, 671, 653/, 
ULNA.) A Re SO 70 6734 
ANS GGUST ERE CANIS a aren eae TAl/y 7134 
EDEEMIDET ys eer vccaatle era eesacds 6934, 6714, 
Wctober!l to.) oir ha 701%, 6734 


Oats prices were firm during the August- 
November period reaching the highest point of the 
year in the latter month. A sharp decline 
occurred in December followed by a steady decline 
January through June. Prices were stronger in 
July and August, 1953 but declined moderately in 
September and the early part of October, 1953. 


2. Board Operating Costs—1952-53 Oats Pool 


Net Board operating costs applicable to the 
1952-53 Oats Pool amounted to $3,862,936.44. 
The chief item in these costs was carrying charges 
in country and terminal elevators amounting to 
$3,433,000.58. Grade adjustments, drying and 
reconditioning charges, etc., resulted in costs of 
$163,000.36, while brokerage and Clearing Associa- 
tion charges were $28,718.74. Administrative and 
general expenses amounted to $310,273.59 or .2608 
cent per bushel on producers’ deliveries of 
118,967,962.5 bushels. Interest and bank charges 
resulted in a net surplus of $21,088.13, while 
freight recoveries on export oats amounted to 
$50,968.70. 


14. 1952-53 Barley Pool 
Board Receipts 


The following table shows Board receipts of 
barley, by months, from August 1, 1952 to 
July 31, 1953: 


Bushels 

September, 1952... 18,728,639.6 

Stohere: Fe ee 21,889,017.6 
INOVEMIDER. cco ss cccss successes 17,038,269.7 
Decembet ad ee oe ee 15,834,731.1 
Janvargt Jose. ee 14,239, 183.6 

CDMUANY sco ees eee 8,820,779.6 
March. si). eae ak eeere 6,535,020.1 
#206) 1) ane RDM iol at Frat, «9 6,754,389.7 
INEAV castor ee ee eee 9,967,824.3 
JUNG Siem ruseumn ne nen 10,634,175.6 
aby nates eee eee 34,453,379.8 
TOTAL, <4. aa see 164,895,410.7 


Board receipts of barley amounted to 164.9 
million bushels as compared with 130.6 million 
bushels in 1951-52. Producers’ marketings of 
barley were steady throughout the first half of the 
crop year when slightly over one-half of total 
deliveries were received at country elevators. 
Receipts were moderate February through June, 
but increased sharply in the final month of the 
crop year. In contrast to the previous crop year 
deliveries of out-of-condition barley were relatively 
small. 


Sales—1952-53 Barley Pool 


The 1952-53 Barley Pool was closed on 
October 30, 1953. As at that date the position 
of the Pool was as follows: 


Bushels 
Board Receipts...........00.c000. 164,895,410.7 
Transferred from the 
1951552 P60. oe 1T372,063:2 
TOTAL RECEIPTS:4...20 176,267,473.9 


Completed Sales to 


October, 30) 1953isc.es! 158,681,621.5@ 


Uncompleted Sales and 
Unsold Stocks as at 


October 30)195S5.0 = 17,585,852.4 


@Includes 12,099.4 bushels of weight losses in drying 
and reconditioning. 


Transfer to the 1953-54 Pool 

A total of 17,585,852.4 bushels was transferred 
to the 1953-54 Barley Pool as at October 30, 1953. 
The principal grades of barley transferred were 
as follows: 


Bushels 
No. 3. C.W. Six-Row............ 340,660.6 
INO; TiBCCOR cect deta 11,121,469.1 
ING. SR OCOE cana dbeidta eee 3,219;002.0 
IND, SoCs. conic eee 885,296.0 
All other grades) ....0..04..0000:: 1,958,874.7 
OPAL ee ties action en ren aaas 17,585,852.4 


These stocks were transferred under provisions 
of Section 29 of the Act, and the transfer was 


authorized by Order in Council P.C. 1953-1800, 
November 19, 1953. 


Price Basis of Transfer 


For the purpose of the transfer, futures con- 
tracts in the amount of 8,264,000 bushels were 
transferred on the basis of the closing prices of 
the December and May futures on October 30, 
1953, which were 9934 cents per bushel and 
1011 cents per bushel respectively, and stocks of 
cash barley were valued at the Board’s selling 
price for each grade of barley at the close of 
business on October 30, 1953, less a deduction of 
2 cents per bushel to cover carrying charges 
subsequent to the date of transfer. 


1952-53 Pool Account—Barley 


The following table shows the operating results of the 1952-53 Barley Pool from August 1, 1952 to 


the closing date of the Pool on October 30, 1953: 


1. Barley acquired by the Board: 
(a) Producers’ deliveries, August 1, 1952 


COLPULY Si oOo eye inne east eet aco: 
(b) Barley otherwise acquired..................00. 


(c) Purchased from 1951-52 


Pool Account—Barley...................00..5. 
Total barleyracauired)is.e eens ee 


2. Costiot barley acduired ss. corionssoaetommeseaeen ss 


3. Proceeds of Sales—August 1, 1952 to 


OCtOD ER SO 158 eee ee eee al rts eshte 


Transferred to 1953-54 Pool as at 


October SORISSG in a oats cutee a tee He det 
4, Gross surplus as at October 30, 1953................... 


Bushels 


164,886,884.1 


5. Operating Costs—August 1, 1952 to October 30, 1953: 


(a) Carrying charges including terminal 


(c) Freight recovery on export barley........... 
(d) Handling, stop-off and diversion charges 


(e) Grade adjustments, drying and 


reconditioning charges, etc.................. 
(f) Brokerage and Clearing Association charges.................++ 
(g) Administrative and general expenses...... 


6. Surplus in the 1952-53 Barley Pool Account 


asia Octoper 30,19 Gan eae eas care. eeclntaenn tie 


pS Recon ees hala @ 8,526.6 
cit Satay Vapren E3i2,063.2 
Ry aria sen eee ¢ 176,267,473.9 
(Value) (Value) 
‘shee Rect there oc $184,148,659.40 
PrN ks Ae BNE. $194,745,209.69 
i eA ee @) 16,469,493.52 211,214,703.21 
Ateneo ROR Ried 27,066,043.81 
tegelte Muees 5,931,389.89 
MAC SMS Sa WAH ee ( 36,154.64) 
shea Ee ae ( 334,628.05) 
Be ARS 155,742.04 
Rie ees reateias ( 851,384.12) 
31,288.98 
aadulaeeite an een 461,400.21 5,357,654.31 
sc hosebiee eagles Lape bad $ 21,708,389.50 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 


@For details of transfer see above. 
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SURPLUS FOR DISTRIBUTION TO PRODUCERS 


The surplus in the 1952-53 Barley Pool for distribution to producers was as follows: 


PUES SR OCLOVEN SO OI. yc ee ac iihas Ch enn RIN $21,708,389.50 
Deduct: Prairie Farm Assistance Act levy... $216,244.48 

Cost ovissuing Final Payment its.) os a 94,111.14 310,355.62 

21,398,033.88 

Add: Additional interest earned after October 30, 1953............... 10,169.79 

Surplus for distribution to producers.......0000000 ccc $21,408,203.67 


The distribution of surplus funds in the 1952-53 Barley Pool was authorized by Order in Council 
P.C. 1953-1801, November 19, 1953. On producers’ deliveries of 164,886,884.1 bushels, the final surplus 


for distribution averaged 12.9835c per bushel. 


The following table shows initial, adjustment and final payments, and prices (basis in store Fort 
William/Port Arthur) realized by producers for the principal grades of barley delivered to the Board in 
1952-53 after deducting all Board operating costs, including carrying charges in country and terminal 


elevators and Board administrative expenses: 


Initial* Adjustment* Final* Realized* 
Payment Payment Payment Price 


(dollars per bushel) 


UNO © SIERO HUM iii ly ey Voll nya ty .98 15 .14242 1.27242 
BO SOW SOX ROW See el he nn .96 15 .13492 1.24492 
BSN = ROW sh sacs detente pa cose yada .90 As ala bye Ws 1.16742 
ESOC IVY ih We ROWS shy! scabs hb olla 8p 91 215 .19367 1.25367 
DOr oa CaWo DWO-ROW) scuttle ae 88 215 .20367 1.23367 
CST Ss DAE Se Te Sr Oe co as .10867 1.12867 
BVO ac eed cai Mui. it Gitte Qe ka!) .80 witb .16367 1.11367 
NG G2 CULAR eR A a 75 5 .16492 1.06492 
ote ING.WS:CAWs SIX-ROW. ocseicse Geese ues: 92 a .14492 1.21492 
moun No: 3 CIWs Two-Row.. fn 84 BE RS AMS FE 1.20367 
Berio NO MUP COO tan ORI tsi. Moat une 83 £15 .11867 1.09867 
BRO IN) INOW 25 FCO ic chute days ole inna uae, .76 As) AWS GY 1.08367 
OUCTUNOV oredr hy knot) \WOP i Gia Nae 71 15 .17492 1.03492 


*Prices and payments prior to deduction for Prairie Farm Assistance Act levy. 
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GENERAL COMMENT ON THE MARKETING OF 
BARLEY—1952-53 


1. Sales 


The total volume of barley received in the 
1952-53 Pool was 176.3 million bushels. This was 
the largest commercial supply of barley ever 


available in Canada in a single crop year. Under 
the circumstances the Board followed an aggres- 
sive sales policy throughout 1952-53 and until the 
Pool was closed on October 30, 1953. The follow- 
ing table shows Board receipts of barley and net 
sales, by months, and stocks of barley held by the 
Board at the end of each month: 


Net Sales@® 1989 Croo feld 
Deliveries of 1952 Crop by the Board at 
to the Board by the Board end of month 
(bushels) 
AURHSE MEO 210) oh tou han tie stu ran oe eters — 4,617,519.7 ( 4,617,519.7) 
SEDCEMDOT Es id arate dase omeseesea ener selene 18,728,639.6 16,437 239.3 ( 2,326,119.4) 
OCTOD OT eee ere) ear atulvraner eset or eater 33,261,080.8@  34,021,013.5@ ( 3,086,052.1) 
INOVeMmDere 8 acne teenie ta eenninta tenmene 17,038,269.7 9,672,043.3 4,280,174.3 
POCCETI DET ts ace e.cucat oo oe a eae eae a 15,834, 731.1 5,353,817.4 14,761,088.0 
Bi F400 tm Pen US 5s Nee Mer arc URL GRE RDI 14,239,183.6 6,234,410.5 22,760,861.1 
1 SE 6) ab 2) oh (eRe en Oe Rr ti RCE Whee eg nee 8,820,779.6 3,765,886.7 27,820,754.0 
VEAL daiaal! mast t ee eat euah te mete ac cinemas 6,535,020.1 8,497,507.2 25,858,266.9 
1 8:8 | Dee ADR AE ea REE SHE NE GRAS Ui lr RR Oe 6,754,389.7 10,488,571.7 22,124,084.9 
| FE Pe RO RAT AIR AE el LEE ABA GRE eto ei et 9,967,824.3 10,037,284.7 22,054,624.5 
U fh Ta He ee Wyn kee tee acct BERT ad Beet 10,634,175.6 7,442,050. 1 25,246,750.0 
TUM i6 cs cs Re oes eta tc oh es sane 34,453,379.8 13,789,510.5 45,910,619.3 
AU GTISE.. 5.3 ene See ey Re SE ahd Sida ecgs — 16,195,078.1 29,715,541.2 
SEDtem ers settee acai ton eaeerannre ni valent — 12,024,941.6 17,690,599.6 
OCOD ET Oe Re UN | 2 olden — 17,690,599.6 = 
176,267,473.9 176,267,473.9 — 


@Includes weight losses in drying and reconditioning amounting to 12,099.4 bushels. 
@Includes purchase of 11,372,063.2 bushels from the 1951-52 Pool Account—Barley and relevant sales of futures. 


In the August-November period there was an 
exceptional demand for barley and price levels 
were buoyant. During this period the Board 
pressed its selling operations to the limit of the 
quantities of barley which could be placed in 
deliverable positions. The demand for barley 
declined sharply in the winter months and prices 
moved to lower levels. Demand improved as the 
opening of navigation approached and barley was 
in steady demand throughout the summer and 
fall months, with prices working to lower levels. 
In June and July producers delivered 45.1 million 
bushels of barley to the Board. These heavy 


year-end deliveries were moved forward as quickly 
as possible but had the effect of extending Board 
selling for about three months after the close of 
the crop year on July 31st. 


Fortunately, record barley marketings in 
1952-53 were accompanied by a broad export 
demand for barley during the time the 1952-53 
Barley Pool was under administration. Exports 
of barley in the crop year amounted to 118.9 
million bushels as compared with 69.9 million 
bushels in 1951-52. 
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The export demand is illustrated by the 
following table which shows exports of barley, by 
countries, for the crop years 1951-52 and 1952-53: 


% 
1951-52 1952-53 
(Million Bushels) 


CEIMANIV 0.6 ted hae od8 he cee, 5.9 30.4 
meniced States: 2.1.6.0... 10.2 24.1 
eM LOM AL io ttl a: 15:1 19.4 
Wnited Kingdom:........0...6.060.... 8.0 16.1 
ReePo HUNAN, Stet ela) ei 17.6 122 
_ GEESE A SA — 6.1 
Gis Eh es rn 2.8 SS) 
USEING hee ee 3-3 2.6 
ELEIS Re 2.4 aa 
BTL ZOU IAINE esc clstcen ious sces dl ai 
cl, ei ie cre 1.4 — 
RS ee ha ee 9 — 
TS Oy ene 8 as 
MP once Micrel seen das. A if 
On Ar ei TNO. 69.9 118.9 


*Source: Board of Grain Commissioners for Canada. 
Figures subject to revision. 


Western Germany was the largest buyer of 
Canadian barley in 1952-53, followed by the 
United States, Japan, the United Kingdom and 
Belgium. Lesser quantities went to Korea, the 
Netherlands, Denmark, Norway and Switzerland. 


Exports of barley continued in good volume 
during August, September and October, 1953 and 
played an important part in the closing of the 
Pool. 


Of overseas clearances of barley, 15.6 million 
bushels were from Pacific Coast ports, 74.4 million 
bushels from St. Lawrence ports, and 4.6 million 
bushels from Maritime ports. 


During the crop year the Board sold 117.7 
million bushels of barley in the futures market and 
58.5 million bushels were sold on a flat basis. 


The Board’s monthly average quoted prices for 
No. 3 C.W. Six-Row Barley and No. 1 Feed 
Barley are shown in the following table: 


No.3 C.W. 
Six-Row No. 1 Feed 
Barley Barley 


(cents per bushel) 


NUSTISt OBZ ee ener ee eee ee 148, 126\/, 
Septembers shies weenie eee 1535/g 131% 
October Sa: eae een eo eee 157 138 

Novem benkes san eas ie pee en 14534 1393/, 
December.aae tens tee ee oe 133 1221, 
Januar yan LO 5B ee eee Peas 135 11834 
REDrUar yee a ene ee 1351/4 1191/4, 
Marchi. ...¢0 eke eines, ern 137 122%, 
ADIGE eee ere ee eM oe is 27 118!4 
A Eh Gobet tual neae Na Mae mag ete OO 1251/ 122; 

JUNOT Re NER ec lees oe 124 1223, 
Ue Nees Mii aes so ies ate gue Wee a 11814, 114, 
AXIS UISt Mets me ene cee eee 1267 112% 
September aw [Geko emnnaew a 123'/, 1045/ 
Octoberek tet ares he ware Wane 113% 947/, 


In the first quarter of the crop year barley 
prices were relatively high and reflected the keen 
demand for both malting and feed grades of 
barley. Sharp declines in Board selling prices 
occurred in December, after which prices remained 
steady until March. In April a sharp break 
occurred in selling prices for malting grades of 
barley and a lesser decline took place in the 
Board’s selling prices for feed grades. 


Barley prices again declined sharply in the 
final month of the crop year. Prices for malting 
grades strengthened considerably in August and 
September, 1953 but declined sharply in October, 
1953. The decline in Board selling prices for feed 
grades of barley which occurred in July, 1953 
continued in the succeeding three months, October 
prices for No. 1 Feed Barley averaging 947c 
per bushel. 


2. Board Operating Costs—1952-53 Barley Pool 


Carrying charges in country and terminal 
elevators were $5,931,389.89. Handling, stop-off 
and diversion charges (principally incurred in 
handling barley through Prince Rupert) amounted 
to $155,742.04. Brokerage and Clearing House 
charges were $31,288.98, while Board admin- 
istrative and general expenses amounted to 
$461,400.21. On producers’ marketings of 
164,886,884.1 bushels, administrative and general 
expenses amounted to .27983 cent per bushel. 


pat) | ee 


Interest and bank charges resulted in a net 
credit item of $36,154.64 and grade adjustments, 
drying and reconditioning charges, etc. showed a 
net credit balance of $851,384.12. Freight recovery 
on export barley amounted to $334,628.05. This 


item consisted of freight recoveries on export 
barley shipped to Pacific Coast ports. 


Net operating costs applicable to the 1952-53 
Barley Pool were $5,357,654.31. 


15. Payment Division 


The following table shows the major payments completed during the crop year 1952-53: 


Date first Number of 

Cheques Date Cheques Total Value 
Account Mailed Completed Issued of Cheques Issued 
1951 Final Payment—Wheat.................. Nov. 20/52 Dec. 31/52 412,650 $114,585,112.68 
1952 Adjustment Payment—Wheat...... Mar. 30/53. Apr. 28/53 319,272 61,124,386.63 
1951 Final Payment—Oats.......0.0000...0... Oct wilo/o2 Oct. 31/52 174,770 24,746,258.79 
1951 Final Payment—Barley................... Oct. 29/52 Nov. 15/52 183,555 19,241,174.36 
1952 Adjustment Payment—Barley...... Apr. 29/53 May 7/53 157,850 14,467,203.86 
1,248,097 $234,164,136.32 


In addition, the Payment Department issued 
417 cheques (value $32,547.47) applicable to the 
1940, 1941, 1942, 1943 and 1944 wheat accounts 
and 8,655 cheques (value $543,309.63) covering 
adjustment payments and the final payment 
applicable to the 1945-49 Pool. 


16. Legal Department 


During 1952-53 the work of the Legal Depart- 
ment centered on the enforcement of the Act and 
Regulations thereunder. There was a substantial 
increase in infractions of grain delivery regulations 
which resulted in a sharp increase in investigations 
and prosecutions. While 952 prosecutions were 
launched during the crop year, about one-third 
of these involved producers and agents at a 
limited number of delivery points where infractions 
of delivery regulations were general. 


In addition to the enforcement of the Act and 
Regulations, the Board dealt with all legal matters 
affecting the Board and assisted the Payment 
Department in connection with estates of deceased 
producers. 


17. Staff and Officers 
The following table shows the number of 


employees of the Board on July 31, 1952 and 
July 31, 1953: 


July 31 July 31 
1952 1953 
Head Office, Winnipeg... 669 656 
Calgary, Alberta................ nie 33 
Vancouver, B.C. fe. as. ‘ 18 18 


London, England.............. 4 4 
Washington, D.C... Z 
Montreal, Quebec.............. 


sub p 


r4) 


On July 31, 1953 the Board had 715 employees 
as compared with 728 on July 31, 1952. During 
the year the Board opened an office in Montreal 
to assist in the forwarding and exporting of grain. 


18. The Canadian Wheat Board 


Mr. W. Earle Robertson, formerly Assistant 
General Manager, Federal Grain Limited, was 
appointed as Commissioner of the Board in 
November, 1953. With Mr. Robertson’s appoint- 
ment the membership of the Board was increased 
from three to four Commissioners. 


19. Advisory Committee 


In 1952-53 two meetings of the Advisory 
Committee were held. Members of the Advisory 


Committee during 1952-53 were: L. Hutchinson 
(Chairman), Calgary, Alberta; D. I. Walker, 
Toronto, Ontario; K. A. Powell, Winnipeg, 
Manitoba; F. H. Clendenning, Vancouver, B.C.; 
J. Theo Roy, Montreal, Quebec; J. H. Wesson, 
Regina, Saskatchewan; R. C. Brown, Winnipeg, 
Manitoba; F. Pettypiece, Auld, Ontario; J. A. 
McCowan, Victoria, B.C.; P. Farnalls, Halkirk, 
Alberta; R. R. Emerson, Winnipeg, Manitoba. 


20. Acknowledgment 


In the marketing operations described in this 
Report, the Board desires to record the co- 
operation and continuous assistance of the Grain 
Division of the Department of Trade and Com- 
merce, and the Canadian Trade Commissioner 
Service. 
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PART II 
FINANCIAL STATEMENTS 


The financial statements of The Canadian 
Wheat Board for the crop year ended July le 
1953 are presented in this section of the Report 
and consist of a Consolidated Balance Sheet 
(Exhibit I) which sets forth the financial position 
of the Board as at the foregoing date, together 
with other statements showing the results of 
Board operations to the close of the crop year, 
all as tabulated in the index preceding the finan- 
cial statements and as discussed in Part I of this 
Report. 


In order to expedite the issuance of final pay- 
ments to producers and under the provisions of 
Section 29 of The Canadian Wheat Board Act, 
the 1952-53 Pool Accounts for oats and barley 
were closed on October 9 and October 30, 1953 
respectively, and stocks of oats and barley re- 
maining in these accounts as at the foregoing 
dates were transferred to the respective 1953-54 
Pool Accounts. The following summary shows the 
details of the stocks of oats and barley involved 
in this transfer: 


1952-53 


Pool Accounts Dates Accounts Closed 


October 9, 1953 
October 30, 1953 


Stocks transferred to the 1953-54 Pool Accounts 


(Bushels) (Value) 
12,787,444.1 $ 8,455,618.50 
17,585,852.4 $16,469,493.52 


The 1952-53 Pool Accounts for oats and 
barley, therefore, have been closed and final 
payments have been issued to producers at the 
date of this Report. Consequently after con- 
sidering the proximity of the closing dates of the 
accounts to the year-end date of July 31, 1953, 
operating statements for these accounts and the 
Consolidated Balance Sheet have been drawn up 
so as to include subsequent transactions from the 
year-end date to the closing dates indicated above 
in order to reflect the final operating results of 
the 1952-53 Pool Accounts for Oats and Barley. 

Due to the large volume of wheat remaining 
unsold in the 1952-53 Pool Account it was decided 


Funds on Deposit—$35,587,863.70 


that it would be advisable to defer closing this 
account. 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of The 
Canadian Wheat Board as at July 31, 1953 includ- 
ing provisions for transactions subsequent thereto 
and relevant to the final closing of the 1952-53 
Pool Accounts for Oats and Barley, is set forth 
in Exhibit I. With respect to some of the items 
appearing on the Consolidated Balance Sheet the 
following comments are submitted. 


During the crop year under review the Board was directed to issue payments to producers involving 


a cash distribution of $234,164,136.32 consisting of the following: 


FINAL PAYMENTS 


ADJUSTMENT PAYMENTS 


1952-53 Pool Account—Wheat.......0..00.cccccccccecccsees 
1952-53 Pool Account—Barley.2...0o..c.ccccccceccco es 


$114,585, 112.68 
24,746,258.79 


19,241,174.36 $158,572,545.83 


61,124,386.63 


14,467,203.86 75,591,590.49 


$234, 164,136.32 


The cash position of the Board was adequate to meet requirements for final payments, adjustment 
payments and current Board operations except for the periods from March 18 to March 30, 1953 and 
from June 4 to June 22, 1953. During these brief periods of borrowing, Board loans with the Chartered 

anks reached a maximum of $1,789,494.72 for the former period and a maximum of $5,450,412.42 for 
the latter period. All Board loans had been repaid by June 23, 1953. 


a 


Stocks of Grain—$583,970,932.11 


WHEAT STOCKS 


Stocks of wheat held by the Board and which 
had been sold but were undelivered at the year-end 
date amounted to 62,667,567.7 bushels. These 
stocks have been valued at contract prices and 
provision has been made for carrying charges to 
date of delivery. 


The remaining inventory of wheat representing 
unsold stocks as at July 31, 1953 in store country 
elevators, in store terminal elevators and mills, 
in transit and in the custody of Agents totalled 
250,194,512.4 bushels. This inventory has been 
valued at the Board’s adjusted initial prices basis 
$1.60 per bushel for No. 1 Manitoba Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. 


Stocks in the custody of Agents represent 
wheat provisionally invoiced to Agents of the 
Board and for which the Board will receive a final 
accounting in respect to the ultimate disposition 
of these stocks. The Board receives an advance 
from its Agents for wheat invoiced on a pro- 
visional basis and as at July 31, 1953 this advance 
was basis $1.86 per bushel for No. 1 Manitoba 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver. As at July 31, 1953 
advances received by the Board from its Agents 
totalled $151,136,968.49 as shown in the Con- 
solidated Balance Sheet. 


OATS AND BARLEY STOCKS 


Stocks of oats and barley as at July 31, 1953 in 
store country and terminal elevators and in transit 
were 46,290,651.0 bushels and 56,466,692.8 bushels 
respectively. Marketing operations were com- 
pleted on the 1952-53 Pool Account for oats on 
October 9, 1953 and on the 1952-53 Pool Account 
for barley on October 30, 1953. The respective 
inventories, therefore, of oats and barley are 
stated in the Consolidated Balance Sheet at the 
values which were ultimately received from the 
sale of these inventories during the period from 
August 1, 1953 to October 9, 1953 for the oats 
inventory and during the period from August 1, 
1953 to October 30, 1953 for the barley inventory 
—hbasis in store Fort William/Port Arthur. 


Accounts Receivable—$3,590,153.72 


This item consists principally of carrying 
charges recoverable basis the prevailing rate of 
6 cents per bushel with respect to uncompleted 
wheat sales contracts as at July 31, 1953 to which 
such carrying charge was applicable. 


Grain Trade Memberships—$19,028.98 


The Canadian Wheat Board owns member- 
ships in the Winnipeg Grain Exchange, the Van- 
couver Grain Exchange, The Winnipeg Grain and 
Produce Exchange Clearing Association Limited 
and the Lake Shippers’ Clearance Association. 
These memberships are stated at cost less recorded 
dividends received to July 31, 1953. 


The Canadian Wheat Board Building, 
at cost less depreciation—$395,400.00 


Under authority of Order in Council P.C. 
146/2800 the Board purchased The Canadian 
Wheat Board Building on August 31, 1946 at a 
cost of $450,000.00 for the land and buildings. 


In accordance with instructions received from 
the Government of Canada the Board was directed 
to pay a grant of $29,454.28 to the City of Win- 
nipeg in lieu of property and business taxes on 
The Canadian Wheat Board Building and premises 
rented by the Board for the calendar year 1953, 
but without admitting any liability for such taxes. 
Of this amount, $17,181.67 has been applied to 
Board operations for the period from January 1, 
1953 to July 31, 1953. The balance of $12,272.61 
has been deferred and will be charged to the 
operations of the 1953-54 Crop Year. This 
balance is included in the item of $20,598.81 as 
shown on the Consolidated Balance Sheet. Depre- 
ciation has been provided on the building for the 
year ended July 31, 1953 at the rate of 2% per 
annum amounting to $7,800.00. The amounts for 
depreciation and taxes, namely $7,800.00 and 
$17,181.67 respectively are included in the item 
of $204,366.25 as shown on Exhibit VII. 


Liability to Agents—$355,853,506.77 


Grain Companies acting in the capacity of 
Agents of the Board accept deliveries from pro- 
ducers at country elevators and on behalf of the 
Board pay the producers basis the Board’s initial 
price in effect. Settlement is not made by the 
Board for these deliveries until delivery to the 
Board is completed by its Agents at terminal or 
mill points. The liability to Agents amounting to 
$355,853,506.77 represents the amount payable by 
the Board to its Agents for purchases from pro- 
ducers at country elevator points to July 31, 1953 
for which delivery to and settlement by the Board 
will be completed subsequent to the year-end date. 
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Amounts Due to Producers 


FINAL PAYMENTS 


The amounts due to producers on outstanding participation certificates and cheques with respect to 
final payments on the undernoted accounts are as follows: 


Outstanding Outstanding 


WHEAT Certificates Cheques Total 
ROALCron: ACCOUNT ise ical oe $ 177,596.78 $ 10,934.94 $ 188,531.72 
1945-49 Pool Account.....00.00000 occ. 940,774.04 190,125.90 1,130,899.94 
I9SU-o MH POOMACCOUNT: ho) vei.e inte s.5.0) 121,288.24 121,288.24 
BUoteon POOMACCOUTT Ae ain8 ucoe kh 784,181.14 784,181.14 


1,118,370.82 1,106,530.22 2,224,901.04 


COARSE GRAINS 


1949-50 Pool Account—Oats.....0000... 20,547.43 20,547.43 
1949-50 Pool Account—Barley.............. 19,414.19 19,414.19 
1950-51 Pool Account—Oats.....000.0...... 16,605.88 16,605.88 
1950-51 Pool Account—Barley.............. 12,244.36 12,244.36 
1951-52 Pool Account—Oats....0.000.0...... 102,789.73 102,789.73 
1951-52 Pool Account—Barley.............. (2,200.47 T2,200 47 


243,807.06 243,807.06 


Total amount payable on final payments— 
WReat aNd COALSE STAINS oc... cic cevccde es $1,118,370.82 $1,350,337.28 $2,468,708.10 


During the period from August 1, 1953 to November 30, 1953 the Board paid $609,666.77 in respect 
to the above liability of $2,468,708.10. 


ADJUSTMENT PAYMENTS 


During the period of the 1945-49 Pool Account there were three adjustment payments authorized in 
respect to producers’ deliveries on this account. Adjustment payments were also authorized on the 
1950-51 Pool Accounts for wheat, oats and barley and on the 1951-52 Pool Accounts for wheat and barley. 
In respect to the crop year under review the Board was directed to issue adjustment payments to pro- 
ducers on wheat and barley delivered on the 1952-53 Pool Accounts. The adjustment payments applied 
to deliveries of wheat and barley from producers during the period from August 1, 1952 to F ebruary 28, 
1953. The rates of payment for wheat were 20 cents per bushel for all grades of Spring Wheat and 25 
cents per bushel for all grades of Durum Wheat. The rate of payment for barley was 15 cents per bushel 
for all grades. With respect to all the foregoing adjustment payments the Board still had to disburse 
as at July 31, 1953 the sum of $2,546,196.01 consisting of the following: 


Outstanding Outstanding 
WHEAT Certificates Cheques Total 


Balance payable on the three adjust- 
ment payments authorized on the 


1945-49 Pool"Accounti.) 0... $ 805,899.20 $ 193,192.42 $ 999,091.62 
EOOO- OEE OOM A CCOUNIEIL css ae 32,742.31 3214208 
POD b-O 2 POOL ACCOUNE. sci. nines soles: 61,105.18 61,105.18 
$O52-Dol OOWACCOUNE 0. ie, Nes 1,146,842.11 1,146,842.11 


805,899.20 1,433,882.02 2,239, 181.22 


COARSE GRAINS 


1950-51, Pool Account—Oats................. 4,884.65 4,884.65 
1950-51 Pool Account—Barley............. 6,336.92 6,336.92 
1951-52 Pool Account—Barley.............. 19,617.08 19,617.08 
1952-53 Pool Account—Barley.............. 275,576.14 275,576.14 

306,414.79 306,414.79 


Total amount payable on adjustment 
payments—wheat and coarse grains... § 805,899.20 $1,740,296.81 $2,546,196.01 


In the period from August 1, 1953 to November 30, 1953 the Board paid $1,118,092.43 in respect to 
the above liability of $2,546,196.01. 
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During the 1949-50 Crop Year The Canadian 
Wheat Board Act was amended to give the Board 
authority to make payments to producers without 
requiring producers to surrender the producer’s 
certificates to the Board as claim for payment. 
Under this authority the Board completed from 
its own records the issuance of cheques for the 
final payments on— 


(a) the 1949-50 Pool Accounts for Oats 
and Barley; 


(b) the 1950-51 Pool Accounts for Wheat, 
Oats and Barley; 


(c) the 1951-52 Pool Accounts for Wheat, 
Oats and Barley; 


and for the adjustment payments on: 


(a) the 1950-51 Pool Accounts for Wheat, 
Oats and Barley; 


(b) the 1951-52 Pool Accounts for Wheat 
and Barley; 


(c) the 1952-53 Pool Accounts for Wheat 
and Barley. 


As a consequence the only liability of the 
Board relevant to these payments is in respect to 
cheques which have been issued to producers, but 
which have not been presented to the Board for 


payment. 


Other Accounts 


EMERGENCY WHEAT RECEIPTS 


As at July 31, 1953 there were still some 
cheques in the hands of producers which had been 
issued in payment of Emergency Wheat Receipts 
on both the 1945 and 1946 Crop Accounts and 
which had not been presented to the Board for 
Seed The details of these cheques are as 
ollows: 


1945 Crop Account (two 


Eheques) sick... Ade Wha EN ee $1,159.41 

1946 Crop Account (one 
CHEQUE) (5): ee ies 5,263.62 
$6,423.03 


Subsequent to the year-end the cheque outstand- 
ing on the 1946 Crop Account was presented for 
payment and transactions on this account have 
now been completed. 


Payment Accounts—Undistributed Balances 


During the crop year under review a number 
of amendments to The Canadian Wheat Board 
Act were passed by Parliament and one of these 
amendments reads as follows: 


29A (1) Where producers of any grain sold and 
delivered during a pool period have been for 
six years or more entitled to receive from the 
Board payments in respect thereof under 
certificates issued pursuant to this Act or 
out of an equalization fund, or otherwise, and 
there is an undistributed balance remaining 
in the accounts of the Board in respect of 
that grain, the Governor in Council may 
authorize the Board 


(a) to adjust its accounts 


(i) by applying such undistributed balance 
in payment of the expenses of distribution 
of the balance mentioned in subsection (2) 
of section 26 with respect to the same kind 
of grain in any earlier pool period, and 


(ii) by transferring the remainder of the 
undistributed balance to a separate ac- 
count; and 


(b) to pay to the persons who are entitled to 
receive payments in respect of that grain 
the amount to which they are entitled out 
of the undistributed balance remaining in 
the accounts of the Board in respect of the 
same kind of grain for the earliest pool 
period for which there is an undistributed 
balance. 


(2) Any balance transferred to the separate 
account pursuant to subparagraph (ii) of 
paragraph (a) of subsection (1) shall be used 
for such purposes as the Governor in Council, 
upon the recommendation of the Board, may 
deem to be for the benefit of producers. 


In accordance with the provisions of this 
amendment and Order in Council P.C. 1953-1704, 
November 4, 1953 the Board transferred to a 
special account as at July 31, 1953 the following 
sums relevant to wheat, oats and barley: 


Wier cite ce eee $237,507.11 
Oats.... ee Ae. aa 3 eee 
Barley 78,850.03 

$453,996.74 


pe 


The following table sets forth the details of the amounts involved in this transfer: 


: Reserve 
Outstanding for Balance 
Producers’ Outstanding Payment as at 
Certificates Cheques Expenses July 31, 1953 
WHEAT 
TO2U CLOp ACCOUNT.) e..), 77,513.23 $ 5,802.71 ($116,724.62) ($ 33,408.68) 
POAMICTODVACCOUDL ., .5.: cosicc.. 34,775.34 2,548.83 fo sil Coo.o0) ( 34,411.18) 
1942 Crop Account...................... 38,167.66 4,100.08 (75,893.32) (733,625.58) 
1943 Crop ACcount..... a... 158,508.00 OSD 13S 171,093.42 338,952.55 
308,964.23 21,802.75 ( 93,259.87) 251, 001.1 
OATS 
EQUALIZATION PAYMENTS 
1942 Crop ‘Account.....00.............. 3,157.20 35,565.81 38,723.06 
1943 Crop Account... 8,616.54 90,300.00 98,916.54 
11,773.79 125,865.81 137,639.60 
BARLEY 
EQUALIZATION PAYMENTS 
1942 Crop Account... lek. a0 127751 20,179.64 21,457.15 
1944 Crop Account.........00.000000.. 5,995.49 46,549.95 52,545.44 
ADJUSTMENT PAYMENTS 
1946 Crop Account... kad. 2,992.50 1,854.94 4,847.44 
10,265.50 68,584.53 78,850.03 
$308,964.23 $43,842.04 $101,190.47 $453,996.74 
The total amount of $453,996.74 is shown on the Consolidated Balance Sheet as “Payment Accounts— 


Undistributed Balances’. 


| Other amounts shown as due to producers 
consist entirely of outstanding cheques in the 
hands of producers which were issued in respect 
to payments resulting from operations conducted 
by the Board under The Canadian Wheat Board 
Act, other than the marketing of producers’ grain. 


Accrued Expenses and Accounts 
Payable—$7,295,201.47 


This item comprises in the main sundry ac- 


counts unpaid as at July 31, 1953 together with 

accrued carrying charges, storage charges, etc. to 
that date, plus provisions for all charges on the 
1952-53 Pool Accounts for Oats and Barley from 
the year-end date to the dates subsequent thereto 
‘on which marketing operations on these two 
‘accounts were completed. 


STATEMENT OF OPERATIONS 
Wheat Division 
1952-53 Poot ACCOUNT 
The operations of the Board on the 1952-53 


| Pool Account to July 31, 1953 resulted in a surplus 
| of $70,223,769.07 as set forth in Exhibit II. 


This surplus has been determined after valuing 
unsold stocks of wheat on hand at July 31, 1953 
at the Board’s adjusted initial prices basis $1.60 
per bushel for No. 1 Manitoba Northern Wheat 
in store Fort William/Port Arthur or Vancouver, 
but without provision for carrying costs, interest, 
etc. beyond the close of the fiscal year. The 
indicated surplus, therefore, should not be viewed 
as to the final amount available for distribution to 
producers. 


In terms of Orders in Council P.C. 1953-216 
and P.C. 1953-218, February 19, 1953 the initial 
price to be paid to producers for No. 1 Manitoba 
Northern Wheat and No. 1 Canada Western 
Amber Durum Wheat was increased respectively 
from $1.40 per bushel to $1.60 per bushel and 
from $1.40 per bushel to $1.65 per bushel, basis in 
store Fort William/Port Arthur or Vancouver. 
The increased initial prices became effective in 
respect to deliveries by producers at country 
elevators on and after March 2, 1953. In terms 
of these same Orders and Orders in Council P.C. 
1953-217, February 19, 19533). P.C2+1953-330, 
March 5, 1953 and P.C. 1953-543, April 9, 1953 


Be 2 a 


the Board was directed to pay to producers who 
delivered wheat to the Board during the period 
from August 1, 1952 to February 28, 1953 the 
sum of 20 cents per bushel for all grades of Spring 
Wheat and the sum of 25 cents per bushel for all 
grades of Durum Wheat in order to equalize the 
initial price to producers for the 1952-53 Crop 
Year to the new and higher level of $1.60 per 
bushel for No. 1 Manitoba Northern Wheat and 
$1.65 for No. 1 Canada Western Amber Durum 
Wheat, basis in store Fort William/Port Arthur 
or Vancouver. The total amount of this adjust- 
ment payment, together with the expenses in- 
cident to its distribution have been included in 
the computation of the surplus to July 31, 1953. 


Subsequent to the year-end date and under 
the provisions of Section 26 (3) of The Canadian 
Wheat Board Act and Order in Council P.C. 
1953-1479, September 24, 1953 the Board was 
directed to pay to producers who delivered wheat 
to the Board during the period from August 1, 
1952 to July 31, 1953 an interim payment of 12 
cents per bushel on the 1952-53 Pool Account. 
The Board commenced mailing cheques to pro- 
ducers for this payment on September 25, 1953 
and the operation was completed on November 2, 
1953. This payment totalled $63,961,815.36 and 
is not provided for in the accounts. 


Oats and Barley Division 


Under the authority of The Canadian Wheat 
Board Act and Order in Council P.C. 3381, June 
23, 1952 the Board was authorized to purchase 
from producers during the 1952-53 Crop Year 
oats and barley produced in the designated area 
and to pay to producers a fixed initial price of 
65 cents per bushel for No. 2 Canada Western 
Oats and a fixed initial price of 96 cents per bushel 
for No. 3 Canada Western Six-Row Barley, both 
prices basis in store Fort William/Port Arthur. 
Marketing operations on the 1952-53 Pool Account 


for oats were completed on October 9, 1953 and 
on the 1952-53 Pool Account for barley on 
October 30, 1953. These operations resulted in 
surpluses of $11,129,423.21 and $21,708,389.50 
respectively. The operating statements for these 
two accounts to July 31, 1953 have been drawn 
up so as to reflect the final surpluses realized to 
the dates on which marketing operations were 
completed. The inventories of oats and barley 
at July 31, 1953 are stated at the ultimate values 
which were received from the sale of these in- 
ventories subsequent to the year-end date and 
provision has been made in the accounts as at 
July 31, 1953 for carrying charges, storage charges, 
interest and all other charges incident to the 
completion of marketing operations on the dates 
indicated. In accordance with the provisions of 
Order in Council P.C. 1953-215, February 19, 
1953 the initial price to be paid to producers for 
No. 3 Canada Western Six-Row Barley was 
increased from 96 cents per bushel to $1.11 per 
bushel, basis in store Fort William/Port Arthur. 
This increase in the initial price became effective 
in respect to deliveries by producers at country 
elevators on and after March 2, 1953. In terms 
of this same Order and Order in Council P.C. 
1953-329, March 5, 1953 the Board was directed 
to pay the sum of 15 cents per bushel to each 
producer who delivered barley to the Board 
during the period from August 1, 1952 to Feb- 
ruary 28, 1953 in order to equalize the initial 
price to producers for the 1952-53 Crop Year to 
the new and higher level of $1.11 per bushel for 
No. 3 Canada Western Six-Row Barley, basis in 
store Fort William/Port Arthur. The total amount 
of this adjustment payment, together with the 
expenses incident to its distribution have been 
included in determining the final surplus resulting 
from operations on the 1952-53 Pool Account— 
Barley. 


The amounts available for final payments to 
producers on the 1952-53 Pool Accounts for oats 
and barley were $10,949,996.58 and $21,408,203.67 
respectively, computed as follows: 


Surplus on operations for the period from— 
August 1, 1952 to October 9, 1953 


Deduct: Estimated cost of issuing final payment to producers 
Prairie Farm Assistance Act levy........... 


Amount payable to producers.................00ccccceee 


August 1, 1952 to October 30, 1953.........0..00..... 


Add: Interest on the surplus for the period from— 
October 10, 1953 to November 17, 1953..... 
October 31, 1953 to December 7, 1953......... 


Oats Barley 


$11,129,423.21 
$21,708,389.50 


<i RR 5,351.19 
ip Re Ae 10,169.79 
$11,134,774.40 $21,718,559.29 
74,171.79 94,111.14 
PRE Fd ote 110,606.03 216,244.48 
184,777.82 310,355.62 
{eee Om Rea: $ 10,949,996.58 $21,408,203.67 


During the period of marketing operations the average price realized on the sale of No. 2 Canada 
Western Oats basis in store Fort William/Port Arthur was 78.031 cents per bushel, and the average price 
realized on the sale of No. 3 Canada Western Six-Row Barley basis in store Fort William/Port Arthur 
was $1.28837 per bushel. The final payment price for the foregoing grade of oats and of barley was 
9.028 cents per bushel and 13.357 cents per bushel respectively, computed as follows: 


Pree ees OMIZE CI SAleS PIICO eres gets Meeuseigite ae Sue 
Less: Initial payment or adjusted initial payment to producers...... 


Less: Cost per bushel for carrying charges, interest, administrative 


ENCE erate ess Ae ish ectioobnnttt vs usees wie elaine gate suitor adhe 


Less: Prairie Farm Assistance Act levy at 1% 


BME MA VINEE Or DEOCUICCTS | tj: anicdudstis sagt-asbetss cone pusnusde wos lane ute ose 


Payments on grades other than No. 2 Canada 
Western Oats and No. 3 Canada Western Six- 


_ Row Barley varied according to the fixed initial 


_ discounts under No. 2 Canada Western Oats and 
No. 3 Canada Western Six-Row Barley at which 
| each grade of oats and barley was purchased from 
producers and the average of the premiums or 


| 


| discounts in relation to No. 2 Canada Western 


Oats and No. 3 Canada Western Six-Row Barley 
at which each grade of oats and barley was sold. 


Order in Council P.C. 1292 of April 3, 1947 
provided that oats and barley stocks, whole or 


_ processed, in commercial channels in Canada as 
_at March 17, 1947 be vested in the Board. 


Transactions in oats and barley acquired under 


the terms of this Order resulted in a surplus of 


| $6,644,304.92 to July 31, 1953. 


In terms of the 


Order this surplus is payable to the Consolidated 
Revenue Fund of the Government of Canada and 


No. 2 No. 3 
Canada Western Canada Western 
Oats Six-Row Barley 
$ $ 
-78031 1.28837 
.65 pa! 
.13031 .17837 
.03912 -04346 
.09119 .13491 
opp Und daca ra .00091 .00134 
.09028 loot 


9.028 cents 13.357 cents 


an amount of $6,324,789.99 was remitted to 
Ottawa on March 31, 1948. Subject to interest 
and other adjustments beyond the close of the 
crop year under review the balance of the surplus 
amounting to $319,514.93 as shown on Exhibit I 
will be paid to the Government of Canada as 
required by the Order. 


Schedule of Administrative and 
General Expenses—Exhibit VII 


The total expenditures under this heading for 
the year under review amounted to $2,719,781.51 
comprising expenses incurred at the Winnipeg, 
Calgary, Vancouver, Montreal, London (England) 
and Washington (D.C.) offices of the Board. 
Details of these expenditures and the allocations 
to Board operations and to operations conducted 
by the Board on behalf of the Government of 
Canada are set forth in Exhibit VII. 


In accordance with instructions issued by the Board of Grain Commissioners for 
Canada a change was instituted in the recording of grain transactions whereby, effective 
from August 1, 1953, grain transactions would be recorded in bushels and tenths of 


a bushel instead of in bushels and pounds as formerly. 


The financial statements of 


The Canadian Wheat Board for the year ended July 31, 1953 which follow have been 
drawn up so as to give effect to this new method of recording. 


The Report of the Board’s Auditors on the financial statements for the year ended 
July 31, 1953 is contained in Part III of this Report. 


ope 


In this Report and in the financial statements we have endeavoured to describe the 
administration of policy with respect to wheat, oats and barley for the year ended 
July 31, 1953. 


In conclusion we would like to record our appreciation for the loyal and conscientious 


service rendered by the officers and staff of the Board. 


All of which ts respectfully submitted, 


GEO. McIVOR, 
Chief Commissioner 


W. C. MCNAMARA, 
Assistant Chief Commissioner 


W. RIDDEL, 
Commissioner 


W. E. ROBERTSON, 

Commissioner 
Winnipeg, Manitoba, 
December 21, 1953. 


LEgoiee 
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Exhibit 1. Consolidated Balance Sheet. 

Exhibit II. Statement of Operations, 1952-53 Pool Account— Wheat. 
Exhibit III. Statement of Operations, 1952-53 Pool Account—Oats. 
Exhibit IV. Statement of Operations, 1952-53 Pool Account—Barley. 
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Exhibit VII. Schedule of Administrative and General Expenses and 
Allocations to Operations for the year ended 31st 
July 1953. 


ASSETS 


Fands' on 'GeDOSi Gy) hoor ita hace eee Sis ee feet re acer 


Stocks of grain: 


Wheat stocks—stated at contract prices basis in store Fort 
William/Port Arthur or Vancouve’...............c0ccccccsscssreceseseeoe 


Wheat stocks—stated at fixed initial prices basis in store 
Fort William/Port Arthur or Vancouvel.................:...00::00e 


Oat stocks—stated at the ultimate value received from the 
sale thereof basis in store Fort William/Port Arthur............ 


Barley stocks—stated at the ultimate value received from 
the sale thereof basis in store Fort William/Port Arthur... 


INCCOUNESEKECEL VAD LG te scnte reste vee ec oes ee tcc RR om Re 


Memberships—In the Winnipeg and Vancouver Grain Ex- 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association Limited and the Lake Shippers’ Clearance Asso- 
CIACION Sh cron cde aksae: nce BENS IN «aaa naa eset nome chine. 


The Canadian Wheat Board Building, Winnipeg, at cost less 
GEPTEClAtiOT eR 4h) ce ese NL A jk Ob Re i 


Déterred and ‘prepaid (Expenses. 2.04... pace weet me eee 


Office furniture, equipment and automobiles, at cost less 
COPIEE CIATION cies h erase ee eee ie eee ee Re aaa Bee 


Approved: 


Gro. MclIvor, 
Chief Commissioner 


W. C. MCNAMARA, 
Assistant Chief Commissioner 


W. RIDDEL, 
Commtssioner 


THE CANADI 


CONSOLIDAT 

As at ‘ 

$ 35,587,863. 

$114,367,239.23 
379,100,799.35 
493,468,038.58 
31,749,911.33 

58, 752,982.20 583,970,932. 

3,590,153. 

19,028. 

395,400. 

20,598. 

101,440. 

$623,685,417.' 

W.E. ROBERTSO 


Commissioner 


Exhibit I 


EAT BOARD 
LANCE SHEET 
1953 


EL AVB LIT TES 


bility to Agents for grain purchased from Producers but 
mrvet celivered/to:the Board 6.0... an heck cook $355,853,506.77 


vances received on Agency wheat stocks... 151,136,968.49 


iounts due to Producers: 


Jutstanding certificates and cheques: 


Balance of final payments — Wheat....0.0.0o0ococcccccccceeeceeeeee $ 2,224,901.04 

— Coarse Grains... cceeeeeeeee 243,807.06 

Balance of adjustment payments — Wheat.........00000000000000000.. Zi209, (ol.22 
— Coarse Grains................ 306,414.79 5,014,904. 11 


Yther accounts: 


Bmergency Whiedt TeCeIPtS.....o. co. cccccccesccesvcsesecssccvecsesesevsvevseutseves 6,423.03 

Payment Accounts—Undistributed Balances......00000000000ccccc. 453,996.74 

Balance outstanding on other operations of the Board 

under The Canadian Wheat Board Act......0.0000.00.ccccccccccececes 26,130.62 486,550.39 

med expenses and accounts payable..w....0....0. 0c ccecccceeeeteeeeees 7,295,201.47 
visions for final payment expenseS....00........cccccecccccceseeeeseseveeeeees 517,189.77 
Rumer ne GOVERNMENT Of Canada iiccicccccsccccccccclessdasocccttcavcsivedsveusns 319,514.93 
pluses resulting from operations: 
ee eOOl ACCOUNT —= Wheateccc.... sciccjescceescose set garde ocasttacitee. 70,223,769.07 
Meee noo, Account: Oats.cc.<...4. cee eee 11,129,423.21 
me-o3 Pool Account — Barley i2...0.0...c.6cccccscccs cesarean neo 21,708,389.50 103,061,581.78 


$623,685,417.71 


This ts the Consolidated Balance Sheet which is referred to in our 
report of this date. 


MILLAR, MACDONALD & CO. 
mmipeg, Manitoba, Chartered Accountants, 
t December 1953. Auditors. 


THE CANADI 
1952-53 F 
STATEMENT 
For the year en 


Wheat acquired: 


Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
VATICOUVET i boise Rss bo es ash ae Ue sa rar cL a Peay cava Ae ee ce ae ese Ce PR co in 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouver 


Purchased from 1951-52 Pool Account — Wheat 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
Domestic 


Export sales‘at Glass Ii sprices.ous:.. inc ee Wy See cues 0 2 Ge 


Export sales under the terms of the International Wheat Agreement 
Weight losses in transit and in drying and reconditioning 


Uncompleted sales at contract prices basis in store Fort William/Port Arthur or Vancouver: 
Domestic 


Export sales at Class II prices 


Export sales under the terms of the International Wheat Agreement 


Add: Net amount recovered for storage, interest and differential charges 


Net proceeds from sales 


Stocks of wheat — stated at Board initial prices basis in store Fort William/Port Arthur or Vancouver 


Surplus on wheat transactions 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country elevators 


Storage on wheat stored in terminal elevators 


Interest and bank charges, etc 


Net additional freight on wheat shipped from country stations to terminal positions.................... 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals..................... 
Drying and reconditioning charges, etc 


Administrative and general expenses to 31st July 1953 


Surplus on operations of the Board on 1952-53 Pool Account — Wheat, for the year ended 
3lst July 1953 


[EAT BOARD 
sount - Wheat 
ERATIONS 
st July 1953 


Bushels 
3,015,077.0 


2,080,211.3 


3,208,409.5 638,303,697.8 


6,097,874.5 
8,293,416.7 
1,032,902.7 
17,423.8 325,441,617.7 


9,253,634.3 
6,218,558.6 


7,195,374.8 62,667,567.7 


290,194,512.4 
638,303,697.8 


Amount 
$818,252,922.91 


2,925,522.79 
167,196,571.92 


$583,694,584.18 


114,367,239.23 


9,731,455.43 


707,793,278.84 
379,100,799.35 


18,130,742.39 


4,898,874.35 23,029,616.74 


2,976,038.10 
152,327.84 
537,252.29 
203,176.23 
1,396,880.30 


Exhibit IT 


$ 988,375,017.62 


1,086,894,078.19 
98,519,060.57 


28,295,291.50 


$ _70,223,769.07 


THE CANADI 
1952-53 FE 
STATEMENT 
For the crop y 


(Including provision 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur.......00.0000.00....., 
Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur...........0..000.0..... 
Purchased ‘from :1951-52 Pool: Accourit'—~'Oate scsi cities iucasici esa sees ccncne achat deen a ee eee ee ee 


Oats sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur.......0.0000.0.00.cccccceeererertee 
Weight: losses in. drying andi reconditioning 4 cas cedeei cepts carsesscetead oeeemcur tanaka eed ee 


Net proceeds from ‘Sales ie) c.3c Sed slcpeisucatenaiae ies ieccustoin depp aaa a utemsencnt eae en eee 


Stocks of oats—stated at the ultimate value received from the sale thereof, basis in store 
Fort William / Port (Artie tiie. cid. cccssseuo APRs een Cane RRC ecouse fen Ed nated cts VRE eA 


Surplus'on oats transactions cess Oey eh Oe soon teics ciel cine Macs acp AMEN a0 a tr a 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 9th October 1953) 


Carrying charges: 

Carrying charges.on oats stored in country elevators. ...:.0...5...56: sce. ccteceteesdseedsease LBs toe eed ee 

Storage on oats stored im terminal elevators. 2.02. .::5.syctocaseccrcenendensneeedseetacestasese-ste-cepyeustansnaece aan 
Interest'and bank-«charges <7) (.055,.) eee ey a 8 Le Ct a ake eo gece eee 
Freight recovered on shipments of oats to Vancouver for export.........0..0..00cc cece eet e eee e eter seet 
Drying, reconditioning charges, grade'‘adjustments, Ctl. c.2j).......s0.cre.c:eeosseetsreeses-sorstereensn cette en see ma 
Brokerage and Clearing Association Charges... cscs. ccccuteso-0jsec-. sess soncrvavensytoue acepanaccndesgs ouey ere canensote om ean 
Administrative and general expenses to S3lst July 1953.00.00... cesses eee eeeneeeeeneeeeneesee seem 


Add: Proportion of administrative and general expenses for the period from 
Ist August'1953 to Sth October’ 19538 i. ii:.05) ciadetlasnce cea aetna eetaeeen nhc eect eer en 


Surplus on operations of the Board on 1952-53 Pool Account — Oats, for the crop year ended 
RUSE) LV OS ieiisin al sasane entre essa eS uhles av Lars eae ae ee os HALT ee ese eda er nat 2 ee cee cate 


IEAT BOARD 
count- Oats 
ERATIONS 


led 3lst July 1953 
sactions to 9th October 1953) 


Bushels 
3,967,962.5 
485.0 
/,396,603.9 136,365,051.4 


),073,570.2 
830.2 


),074,400.4 


},290,651.0 136,365,051.4 


$3,239,507.55 
193,493.03 


252,530.33 


57,743.26 


Amount 
$71,335,991.59 
283.68 


13,190,335.98 


67,769,059.57 


67,769,059.57 


31,749,911.33 


( 
( 


3,433,000.58 
21,088.13) 
50,968.70) 
163,000.36 
28,718.74 


310,273.59 


Exhibit IIT 


$84,526,611.25 


99,518,970.90 


14,992,359.65 


3,862,936.44 


$11,129,423.21 


THE CANAD: 
1952-53 E 
STATEMENT 
For the Crop 


(Including provision 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur.....0000000000000000... 
Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur 
Purchased from 1951-52 Pool Account — Barley 


ee eccrenesereceevece suai 


Barley sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur 
Weight losses in drying and reconditioning 


Oem en ence cantante renee nese reser essaseeseeseees see 


Net proceeds from sales 


Stocks of barley — stated at the ultimate value received from the sale thereof, basis in store 
Fort William/Port Arthur 


Surplus on barley transactions 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(Including provision for expenses to 30th October 1953) 


Carrying charges: 
Carrying charges on barley stored in country elevators 


Storage on barley stored in terminal elevators 


Interest and bank charges 


Freight recovered on shipments of barley to Vancouver for export 


Handling, stop-off and diversion charges, etc 


Grade adjustments, drying and reconditioning charges, et ...........00..0ccccccccccccesccecceecsseessesecseecsecenseeneeme 
Brokerage and Clearing Association charges 


Administrative and general expenses to 3lst July 1953...0....00..000000c.cc60cceteeectsesecteeseeeereee eee el 


Add: Proportion of administrative and general expenses for the period from 
Ist August 1953 to 30th October 1953 


Surplus on operations of the Board on 1952-53 Pool Account — Barley, for the crop year 
ended 31st July 1953 


EAT BOARD 
ount - Barley 
ERATIONS 


ed 3lst July 1953 
actions to 30th October 1953) 


Bushels 


£086,884. 1 
8,526.6 
,372,063.2 176,267,473.9 


788,681.77 
12,099.4 


800,781.1 


466,692.8 176,267,473.9 


$5,287,682.30 


643,707.59 


389,140.32 


72,209.89 


Amount 


$169,316,403.81 
8,350.59 
14,823,905.00 


152,461,721.01 


152,461.721.01 


58,752,982.20 


5,931,389.89 
36,154.64) 
334,628.05) 

155,742.04 
851,384.12) 

31,288.98 


461,400.21 


Exhibit IV 


$184, 148,659.40 


211,214,703.21 


27,066,043.81 


9,357,654.31 


$ 21,708,389.50 


THE CANAD. 
STATEMENT OF FINAL 2 
As At 


Final Payments: 


Wheat: 
1944 Crop Wheat Account... ....coi iS tiated counter eae a ae a 
1945-49 ‘Pool ‘Account 6S eR Ee eres ee 
1950-51 Pool Account sie oki esses ae ce i eae | 
1953-52 Pool Account oc je:iesoscielevsshecseecouecis Als stay ude iti AER Ie etree eee ae 


Coarse Grains: 
1949-50 Pool ‘Account ‘Oats racic ce ceeste dno dd a ee nce 
1949-50 Pool Account: —= Barley <cj2s.5 ose ioisesashsicdcedeon: etnies toe 
1950-51 Pool Account ==Oateie 2 hcc kleceecateud Bh cpus omen eee 
1950-51 Pool Account —— Barleyi.0.f.cc.ccgieke none dae ae eee 
1951-52 Pool ACcount a Oats oe sececcigies sc daterectsinny chub due chavsp nena nce ee ey eee eee ee 
1951-52 Pool Account —= Barley oe) occas niskecaesetur vnceacnto seston eipageeneo ee ee 


Total — Final Payments 6.5. soecc wees eet echt nese. eg eee 


Adjustment Payments: 


Wheat: 
1945549: Pool: ACCOM foi ar i eased gets cogh ees neler AMPED Ree aac ee 
1950-51 Pool Account........0..00..00.... PSN tit ol 0) 22a Je oan te Oe ei 
1051-50) Pool Accourite a eee is oe eye nedjgen coat ssien caclisadtossdikey <a hahaa eee ene oes 
1959253, Pool ACCOUME iiss stceisyild iecttey ui Are amiace de SL rete EE ae rece 


Coarse Grains: 
1950-51 Pool Aceourt:—— Oats i eee casi herd icc ndnane hey he dh eee oe 
1950-51 Pool Account — Barley o..........:6.0.ccscstetht wenctiats ant aceeee ppt ae 
1951-52, Pool Account: — Barley ious Si liles date rarhsaucdt sees eeu asegesee ete oe 
1952-53: Pool Account ==" Barley. 25 hice enn siiscecucserdenediaceaeoeenee ne on 


Total.— Adjustment: Payments icc... ccs seseecanete ectnest ee beevepi seen beeen en 


TOA all GA COOUTIES i EE ee eee Oe EH DA ee EE ee 


tAT BOARD 


USTMENT PAYMENTS 


1953 


‘otal Amounts 
Payable to 
Producers 


66,019,001.69 
19,075,039.68 
104,933,267.56 
14,585,112.68 


04,612,421.61 


15,546,322.39 
26,643,973.33 

9,639,421.43 
15,112,054.03 
24,746,258.79 
19,241,174.36 


10,929,204.33 


15,541,625.94 


88,564, 143.02 
49,629,262.54 
47,681,245.77 
61,124,386.63 


46,999,037.96 


5,707,963.15 
11,173,606.63 
13,600,641.70 
14,467,203.86 


1,948,453.30 


¥7,490,079.24 


Cheques Cashed 
by Producers to 


3lst July 1953 


$ 65,830,469.97 


117,944,139.74 
104,811,979.32 
113,800,931.54 


402,387,520.57 


15,525,774.96 
26,624,559.14 

9,622,815.55 
15,099,809.67 
24,643,469.06 
19,168,968.89 


110,685,397.27 


913,072,917.84 


387,565,051.40 
49,596,520.23 
47,620,140.59 
59,977,544.52 


544,759,256.74 


5, 703,078.50 
11,167,269.71 
13,581,024.62 
14,191,627.72 


44,643,000.55 


$ 589,402,257.29 


$1,102,475,175.13 


Balances Payable 
to Producers as at 
31st July 1953 


$ 188,531.72 
1,130,899.94 
121,288.24 
784,181.14 


2,224,901.04 


20,547.43 
19,414.19 
16,605.88 
12,244.36 
102,789.73 
72,205.47 


243,807.06 


$2,468, 708.10 


$ 999,091.62 
32,742.31 
61,105.18 

1,146,842.11 


2,239,781.22 


4,884.65 
6,336.92 
19,617.08 
275,576.14 


306,414.79 


$2,046,196.01 


$5,014,904.11 


THE CANAD 
STATEMENT OF PROVISIC 


To 
Payment C 
and Othe 
Original Adjustment 
___ Provisions _ _3ist July 1 
Marketing of Producers’ Grain: 
Wheat: 
1944. Crop Wheat ‘Account reine yitokidve ua We ee eee $ 552,500.00 $ 323,98: 
1945-49 ‘Pool Account ia hae cae en ee ee ees 450,052.01 401,43: 
1950-51 Pool ACCOUTU ee re ee Ae eae Lanes 225,907.74 260,56 
1951-52' Pool Accountee ened tee sed ay eed oe ey eee 262,601.16 — 
1,491,060.91 985,97: 
Coarse Grains: 
1949-50 Pool Accottniies Oate tia ieee. ee ee 81,867.67 54,43: 
1949-50 Pool Account: Barley i..civG4s esas eee 88,713.98 61,29! 
1950-57) (Peolut ccounb a ate 22 cat. Uh eerie cer one koe ieee at 59,846.99 56,77! 
1950-5 li PooliAecount "5 arley..c5 5 foc ceencrteee sce ene ean ttaeh nae 63,076.03 58,21! 
1951-52) POOM ACCOM teas AES acne eae hae eee aaah cate 86,315.60 — 
1951-52; Pool Account Batiey «cn ad etadk cic Re oto 78,000.10 = 
457,820.37 230,70 
‘Lotal — ‘Producers “Grains. i3 ek ee eee eer $1,948,881.28 $1,216,68 
Other operations under The Canadian Wheat Board Act: 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292................ $ 55,095.30 $ 61,39 
1947 Crop Oats and Barley Equalization Funds—P.C. 1891 and 5207 VAWEYAL' 50,65. 
1947 Crop Flaxseed Adjustment Payment — P.C. 829........0000000000.... 24,496.02 21,85 
151,349.06 133,89 


Total — all Accounts 


ih ao UMM ds ta caning Mic Opn epee RE $2, 100,230.34 $1,350,538: 


EAT BOARD 
. FINAL PAYMENT EXPENSES 


1953 


1,524.97 
1,048.23 
1,121.65 
5,635.97 


330.82 


),883.00 
987.43 
1,809.07 
444,44 


285.04 


615.86 


Exchange, 
Commissions 

and Other 
Adjustments 
1952-53 Year 


$ 25.87 
851.14 

3.53 
143,969.37 


144,849.91 


10.36 
(Bits 
35.34 
43.14 
31,717.55 
25,337.02 


57,151.38 


$202,001.29 


3.26 


$202,004.55 


$226,966.28 
16,718.40 
( 45,779.26) 
12,995.82 


210,901.24 


26,233.79 
26,442.27 
(42.8417) 
(165.33) 
1,788.98 
1,218.64 


52,676.58 


$263,577.82 


($ 6,473.78) 
20,098.69 
2,640.45 


16,265.36 


$279,843.18 


Net 
Interest Credits 
on Surplus 


Funds to 
31st July 1953 


$ 9,037.34 
79,192.89 
45,529.66 
50,032.38 


183,792.27 


1,982.13 
2,809.82 
4,221.82 
5,430.99 
7,835.98 
6,454.91 


98,735.65 


$212,527.92 


$ 9,528.56 
14,810.10 
480.01 


24,818.67 


$237,346.59 


( 


Exhibit VI 


Balance 
as at 
3ist July 1953 


$236,003.62 
95,911.29 
249.60) 
63,028.20 


394,693.51 


28,215.92 
29,252.09 
1,380.05 
5,265.66 
9,624.96 
7,673.55 


81,412.23 


$476,105.74 


$ 3,054.78 
34,908.79 
3,120.46 


41,084.03 


$517,189.77 


THE CANAD. 
SCHEDULE OF ADMINISTRAT 
AND ALLOCATIC 


For the year en 


Administrative and general expenses: 


Salaries —— Board memibere, ‘officers: and Stag ici acico.ccts.vseuccsceaeaniessseeceucn ee epee een $1,802,390 
Unemployment insurance, iiciycsisisisaths deodacd lh sonetieett cosve Fae ol oie On hee une eer ae a 16,246 
Advisory Committee — travelling expenses and per diem allowance..............0.c6cccee 2,914 
Rental and lighting of offices, including maintenance of 

The Canadian Wheat Board Building; Winnipeg. ...0.5.. 2 o.cc.c..0 Beet te ea aes 204,366 
Telephone — exchange service and long distance call$......0.0000.00cc cece eee eeeees eerste 40,939 
Telegrams and ‘cables oreyays, fj. tated eoceasteoeoot tn orb oe eka es a che Ca ee ee ace 34,372 
| 0 =| 212 DR ts cy 2 fy CORA EMEA SOM OPE AS Mae, ct Ads MOP REMMI NS bce 8A4 Me Renn ae eh 75,928 
Printing,’ stationery arid: SUPP NES fas) scossscses comet teactauonee tact cee amce eae ac ee rere ao 140,010 
Office Expenses samen wan at eter ener Geen he eter ae ee {en 7k ee 12,411 
Travelline @xXpenses c.50.206 Ye dale ee ads aed at mere ce css Sey ee aA AA ae 28,238 
Travelling expenses — Inspectors..............ccccceceee UU CRA E RR Pcs otteed pout, 33,855, 
Legal fees and Court COsts io... oct as. cctheeeemnee ac cat ce hccas eee achat coe RSs res atc eaten ee 983 
PNG 1a ar REN ee RA ULL Dae RUE Me AUNT oa iG Seok. A te rey SUR Bar neN A RBI BL ky A is 63,500 
Tabulating equipment'—— rental and ‘sundries... 01. ikea tees eecead ane ae 120,309 
Repairs and upkeep of office machinery and equipment... ccc eeeeeeteeereteenenenees 3,979. 
Grain market publications and services? <4... jcsu-t.cseaceseeott oo ganeraitardanaunat eee eee eee ea 4,124. 
Bonds: and insurance sss le Ase eee eekes av aed ee RE 3,092. 
Grain Pixchanee dues ic sch teeta ae cated cass Saeieeaee ne 1a ope Ieee ne ok 2,500. 
Express, freight and cartage on stationery ( 6tCad8 35) a ep at ct wee 17 1048. 
Depreciation on furniture, equipment and automobiles........0..0....0cccceeecececeeseeeeteteeteteeeees 21,179. 
Contribution to Pension Fund, actuarial and other expenses.......... sik AU pot eRe 91,393. 


Total administrative and general expenses for the year ended 31st July 1953.................. $2,719,781. 


ZAT BOARD 
) GENERAL EXPENSES 
OPERATIONS 


July 1953 


cations to operations: 


Marketing Producers’ grain (including cost of 
distributing adjustment payments): 
1952-53 Pool Account — Wheat... cccccccccccccccececesesceceeeee. 
BIDZ-O8 POOL ACCOUNE = Oats .o.cciscccscconeccecdocolecsesscsecsssccsseeecene 
1952-53 Pool Account — Barley .....0.0.0...c.cccccccoccccccscccsccesesesees 
#951-52 Pool Account = - Wheat... -.......cccccccecccessececessescccess 


f 
) 


Distributing final payments to Producers: 
(a) Wheat: 

POGLOCRE OO Account S.).o048 ae tt eal eee 

PISO LOOM ACCOUNT... cecccnios cchseencancicie Mae 
DS ESA OO ACCOUME te... Sesesucisheh vosllycebar nee ee 

DAE OOO NCCOUNL. Fe 80 ok Seans co usasssties he Re 
BORO COUT AC COMME es erie ttn icons ceedts ate id eee 
BOAO TOD YACCOUM Ute cs. oh:, citing ssetoshiet us athe ee 
DOA TEGO UACCOUII cies. cs sedi e bavnaent instante nae 
BONO LOD ACCOM choo fe sara tee eeiat scoot dalek 


(b) Coarse Grains: 


1951-52 Pool Account — Oat. ccecccécccccscssssecvecsecscveseecccaus 
1951-52 Pool Account — Barley..u.........cccccccesseeeeeeeees 
1950-51 Pool Account Oats ice. sevesocsseessdiancdevastetenrane 
1950-51 Pool Account — Barley... .0...000..0cccccccceeceee- 
1949-50 Pool Account — Oats....0.....cccccccccccecseseseceeeseeee 


Other operations under The Canadian Wheat Board Act: 
_ 1947 Crop Oats and Barley Equalization Funds — 
BD PATIO) Fi ae leks ia sorbose, eae REE ae REE 
1947 Crop Oats and Barley Adjustment Payment — 
OO a SESS 3 ER et ee ra 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292... 
1944 Crop Barley Equalization Fund — P.C. 5998.....00..0.00...... 
1943 Crop Oats Equalization Fund — P.C. 4450 and 8898... 


Exhibit VII 


$1,396,880.30 
252,930.33 
389,140.32 
318,921.39 
44,642.81 


45,241.63 $2,447,356.78 


105,635.97 
11,121.65 
31,048.23 
1,524.97 
1,680.68 
672.00 
566.01 
1,387.80 153,637.31 


52,809.07 
51,444.44 
5,883.00 
4,987.43 
1,187.86 
973.24 117,285.04 


96.14 1,502.38 


$2,719,781.51 
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PAR L SLLT 
AUDITORS’ REPORT 


MULLAR, MACDONALD & CO. 


CHARTERED ACCOUNTANTS 


The Canadian Wheat Board, 
Winnipeg, Manitoba. 


Gentlemen: 


We have conducted an audit of the accounts and records of The Canadian Wheat 
Board for the crop year ended 31st July 1953, and have examined the Consolidated 
Balance Sheet as at 31st July 1953 and the related statements of operations and sup- 
porting schedules for the crop year ended on that date. We have obtained all the 
information and explanations which we have required from the members of the Board 
and its officers and employees. 


Our examination was conducted in accordance with generally accepted auditing 
principles and included such tests of the accounting records and such other procedures 
as we considered necessary in view of the system of internal accounting control main- 
tained by the Board. 


Funds on deposit were confirmed by direct correspondence with the depositaries. 
Stocks of grain are correctly stated in terms of the valuation bases indicated on the 
Consolidated Balance Sheet and as explained in Part II of the Report of the Board. 
The liability for charges incident to the realization of wheat stocks stated at contract 
prices and oats and barley stocks is included in accrued expenses and accounts payable. 
All other assets and liabilities have been verified by reference to grain records, vouchers, 
creditors’ statements and other documents. 


We have reviewed Part II of the Annual Report of the Board, which sets forth 
explanatory comments relating to the financial statements. In our opinion the 
information presented therein is accurately recorded and is in agreement with our 
findings in the course of audit. 


In our opinion the accompanying Consolidated Balance Sheet and related state- 
ments of operations and supporting schedules are properly drawn up so as to exhibit 
a true and correct view of the financial position of The Canadian Wheat Board as at 
31st July 1953, and the results of its operations for the 1952-53 crop year, according 
to the best of our information and the explanations given to us, and as shown by the 
books of the Board. 


MILLAR, MACDONALD & CO. 
Winnipeg, Manitoba, Chartered Accountants, 
21st December 1953. Auditors. 
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Supplementary Report of The Canadian Wheat Board 
on the 1952-53 Pool Account — Wheat 


The RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
OTTAWA, Canada. 


Sir: 


The Annual Report of The Canadian Wheat Board for 1952-53 included financial statements relevant 
to the 1952-53 Pool Account—Wheat, as at July 31, 1953. The 1952-53 Pool Account—Wheat was 
closed as at January 30, 1954 and we beg to submit herewith final operating statements for this Pool. 


1. Revised Receipts 


__ Subsequent to the preparation of the Annual 
Report of The Canadian Wheat Board for 1952-53, 
minor adjustments were made in the volume of 
wheat received from producers and the volume of 
wheat otherwise acquired. Final receipts from 
producers were 533,016,978.9 bushels, while final 
receipts from others than producers were 
2,110,381.9 bushels. 


2. Total Wheat Stocks—1952-53 Pool 


Total stocks of wheat in the 1952-53 Pool were 
-638,335,770.3 bushels, including 533,016,978.9 
bushels delivered to the Board by producers, 
2,110,381.9 bushels received by the Board from 
others than producers and 103,208,409.5 bushels 
transferred from the 1951-52 Pool as at October 
24, 1952. @ 


3. Inventory—July 31, 1953 


On July 31, 1953 total stocks of wheat remain- 
ing in the 1952-53 Pool were 312,862,080.1 bushels 
against which the Board had priced open sales 
contracts of 62,667,567.7 bushels. At this date 

net unsold stocks were 250,194,512.4 bushels. 


4. Sales—August 1, 1953 to January 30, 1954 


From August 1, 1953 to January 30, 1954 
completed sales applicable to the 1952-53 Pool 
Account were 164,214,590.9 bushels. On January 
30, 1954 total stocks of wheat remaining in the 
1952-53 Pool were 148,679,561.7 bushels against 
which the Board had priced open sales contracts 
Of 21,404,291.1 bushels. At this date net unsold 
stocks were 127,275,270.6 bushels. 


A considerable change in the world wheat 
situation occurred with the harvesting of large 
1953 crops in North America, Europe, Asia and 
elsewhere. In 1953 Europe produced its largest 
wheat crop since World War II. Particularly 
large crops were harvested in the United Kingdom, 
France, Italy, Portugal, Austria, Sweden and 
Greece. European production was such that 
most importing countries required less imported 
wheat than in immediately preceding crop years. 
Also, as a result of the easing of international 
tension some European countries began to release 
reserve stocks of wheat for current consumption. 
In Asia, excellent wheat crops were harvested in 
Turkey, India, Syria and Iran, and North African 
production was substantially larger than in 1952. 
The favourable 1953 harvest combined with the 
lessening of reserve stocks had the effect of re- 
ducing the volume of wheat moving in inter- 
national trade during the first half of the crop 
year 1953-54. 


The international wheat position resulted in a 
more moderate demand for Canadian wheat 
during the first six months of 1953-54 as compared 
with the corresponding period of the previous crop 
year. The following table shows exports of wheat 
(including wheat flour) by months, from August to 
January inclusive. @ 


Million 

Bushels 

AMGUSENTOOS 8. AS ek eae ace 28.4 
CDTCMIDOR 200 5 J. oe an ecm ee 24.2 
Octoberies coe Mle ee) Merah en BI 
INOVermDerse- ci). ey aoe ee 24.4 
December sek iis jack 17.8 
January, 1954s ci ot eke he eh ee. 17.8 
TOPAR Scotia cc ee 138.3 


@For details of this transfer see Pages 10 and 11 of the Annual Report of The Canadian Wheat Board for 1951-52. 
@Source: Board of Grain Commissioners for Canada. Includes exports of Ontario Winter Wheat. Figures subject to revision. 


AS 


Exports of Canadian wheat and flour for the 
first six months of the crop year 1953-54 amounted 
to 138.3 million bushels. This figure, while above 
average, was considerably lower than the ex- 
ceptionally large exports of 190.7 million bushels in 
the same period of 1952-53. Despite reduced 
exports, Canada maintained her relative share of 
igh exports of wheat during the first half of 
1953-54. 


5. Board Sales of Wheat—1952-53 Pool 


From August 1, 1952 to January 30, 1954 
Board sales applicable to the 1952-53 Pool Account 
were as follows: 


Bushels 
DomesticiSales saan eee eee es 63,936,796.6 
Export Sales at Class II Prices... 177,516,735.8 
Export Sales under terms of the International 
Wheat: Agreement: so seen are ee 248,071,731.3 
Weight losses in transit and in drying and 
TECONCILIONING ae Rees cata etree eee 130,944.9 
489,656,208.6 
Transfer to the 1953-54 Pool Account— 
Cate ieee coer hg RO eee RT ee 148,679,561.7 


638,335,770.3 


As shown in the above table, domestic sales 
amounted to 63,936,796.6 bushels, while Class II 
sales were 177,516,735.8 bushels and sales under 
the terms of the International Wheat Agreement 
totalled 248,071,731.3 bushels.* 


6. Transfer of Unsold Stocks 


Under provisions of Section 29 of The Canadian 
Wheat Board Act, the 1952-53 Pool was closed on 
January 30, 1954. As at that date unsold stocks 
of wheat and priced open sales contracts remaining 
in the 1952-53 Pool were transferred to the 
1953-54 Pool by authority of Order in Council 
P.C. 1954-293, March 4, 1954. 


The following table shows the principal grades 
of wheat (including priced open sales contracts) 
Sones to the 1953-54 Pool as at January 30, 


Grades Total 

(including Toughs and Damps) Bushels 

No. 1 Northern 8,835,075.6 
No. 2 Northern... 81,473,316.9 
No. 3 Northern... 23,864,082.5 
No. 4 Northern... 8,733,077.9 
INOW Sb aWiheatiese ere 10,490,950.8 
No.6) Whéatideecotrs ere eee ee eee 7,974,379.8 
Reed: Wiheatilstencieccttteceie ieee eae ees 1,650,210.3 
Other Grades. 2c a ics tear eae ee es 5,658,467.9 
ST OTARN dao: Heltah ee ese Eee LT ee ea 148,679,561.7 


Total stocks of wheat transferred from the 
1952-53 Pool to the 1953-54 Pool amounted to 
148,679,561.7 bushels. Of these stocks, 
21,404,291.1 bushels were committed to buyers 
under priced open sales contracts and were trans- 
ferred to the 1953-54 Pool at contract prices. 
The remaining 127,275,270.6 bushels of unsold 
stocks were transferred to the 1953-54 Pool at 
current market prices less an allowance of 8c per 
bushel for market risk and for carrying charges 
subsequent to the transfer. The net price at 
which unsold stocks were transferred to the new 
Pool was $1.80 per bushel, basis No. 1 Northern 
Wheat in store Fort William / Port Arthur or 
Vancouver. With minor exceptions, grades of 
wheat against which the Board held priced open 
sales contracts were transferred at a slightly 
higher price than $1.80 per bushel basis No. 1 
Northern in store Fort William/Port Arthur or 
Vancouver. The transfer price for No. 1 Northern 
was $1.82519 per bushel, basis in store Fort 
William/Port Arthur or Vancouver, inclusive of 
unsold stocks and priced open sales contracts. 


*Of a total of 248.1 million bushels of wheat and wheat for flour sold from the 1952-53 Pool for registration under terms of the 
International Wheat Agreement, 1.1 million bushels were registered under the Agreement for the crop year 1951-52, 207.1 million 
bushels for the crop year 1952-53 and 39.9 million bushels for the crop year 1953-54. 


vi 


7. 1952-53 Pool Account— Wheat 


The following table shows the operating results of the 1952-53 Pool Account from August 1, 1952 to 
the closing date of the Pool on January 30, 1954: 


1. Wheat acquired by the Board: Bushels 


(a) Producers’ deliveries, August 1, 1952 


ROMS OO roti chicos cod laos ee eee ee 533,016,978.9 
(b) Purchases from 1951-52 
POOL ACCOUME=— WEA isco chicos ap csch aisnsestuletncc hee yewe 103,208,409.5 
(cy Wheat otherwise acqttired @).......0.6c.ccccccccc 2,110,381.9 
otal wheat acquiredyet. Be IE A des 638,335,770.3 
(Value) (Value) 
BAM OL WHEAT ACQUIFED oii cocks vossevoucsssceccscsuesschtic ote ks $ 988,407,360.80 
3. Proceeds of Sales—August 1, 1952 
ROE CICAEV AOU Pl aoe ete ote ek oly ele le $884, 100,320.61 
Sales value of stocks transferred to 1953-54 
Pool Account as at January 30, 19540... 257,401,782.75  1,141,502,103.36 
153,094,742.56 
emer: Carrying’ Charges recovered... ccoeseseccecseccssescesessecesnce, 12,208,603.64 
emeross surplus as at January 30, 1954..0...0...cccccc 165,303,346.20 
6. Operating costs—August 1, 1952 to January 30, 1954: 
(a) Carrying charges, including terminal 
SUG) (Se EE il i il ne ee, lett 34,603,364.52 
(b) Net interest, and exchange and bank charges............... 5,753,886.48 
(Cm ACaLional freight (net) viva pec hisses: he RL, ( 109,947.20) 
(d) Handling, stop-off and diversion charges........................ 727,454.77 
(e) Grade adjustments, drying and re- 
CONCIIONINe,” Charged. Cte. I ae ( 962,903.13) 
(f) Administrative and general expenses... ccccccesceses. 1,960,881.46 41,972,736.90 
7. Surplus in the 1952-53 Pool Account as at 
<FEENCEN 2.5 0 LEY, SS ed OA RE a $ 123,330,609.30 


@Net bushels acquired from the adjustment of overages and shortages, etc. at country and terminal elevators at Board initia] 
Prices, basis in store Fort William/Port Arthur or Vancouver. 


@For details of transfer see Page 2. 


ee. ee 


8. Comments on the 1952-53 Pool 
Account— Wheat 


1. Operating Costs 

From August 1, 1952 to January 30, 1954 the 
Board’s operating costs were $41,972,736.90. 
Against these costs the Board recovered a net 
total of $12,208,603.64 in the form of a six-cent 
per bushel carrying charge added to the Board’s 
International Wheat Agreement sales prices from 
August 1, 1952 to July 31, 1953, and to its domestic 
sales prices from August 1, 1952 to May 19, 1953. 


2. Carrying Charges 

Total carrying charges incurred by the Board 
amounted to $34,603,364.52. This amount in- 
cluded carrying charges of $24,255,945.51 on wheat 
stored in country elevators and $10,347,419.01 for 
storage in terminal elevators. 


3. Net Interest, and Exchange and Bank Charges 


Net interest, and exchange and bank charges 
paid by the Board were $5,753,886.48. 


4. Additional Freight (Net) 

The Board earned a net credit of $109,947.20 
in its additional freight account. This item is 
comprised of a credit of $188,275.79 in freight 
savings on wheat shipped to Churchill, less addi- 
tional freight and other items amounting to 
$78,328.59. The latter item consists principally 
of the cost incurred in the movement of low grade 
wheat from Alberta to Fort William/Port Arthur. 


5. Handling, Stop-off and Diversion Charges 

In shipping wheat to interior and other 
terminals for storage and in diverting wheat for 
shipment to Churchill and Prince Rupert the 
Board incurred charges amounting to $727,454.77. 


6. Grade Adjustments, Drying and Recondition- 
ing Charges, etc. 
Grade Adjustments, after allowing for drying 
and reconditioning costs, produced a net credit of 
$962,903.13. 


7. Administrative and General Expenses 


Administrative and general expenses of the 
Board applicable to the 1952-53 Pool Account 
amounted to $1,960,881.46, or .366 cent per 
bushel on handlings of 535,127,360.8 bushels. 


9. Surplus for Distribution to Producers 


In September 1953, the Board gave considera- 
tion to the financial position of the 1952-53 Pool 
Account. Owing to the volume of unsold stocks 
of wheat at that time, the Board was of the 
opinion that the provisions of Section 29 of the 
Act should not be utilized to close the 1952-53 
Pool by transferring unsold stocks to the 1953-54 
Pool. It was the view of the Board that it 
would be very difficult to arrive at a price basis 
for such a transfer and that the closing of the 
1952-53 Pool under the provisions of Section 29 
of the Act should therefore be deferred. At the 
same time, it was the opinion of the Board that the 
financial position of the 1952-53 Pool Account 
was such that an interim distribution of funds 
could be made to producers who had delivered 
wheat to the Pool. The Board, therefore, recom- 
mended and the Governor in Council approved 
and directed, in accordance with Section 26 (8) of 
the Act, that an interim payment of 12c per bushel 
on all grades of wheat delivered to the 1952-53 
Pool be made. This interim payment which 
involved the distribution of $63,962,036.83, was 
approved by Order in Council P.C. 1953-1479, 
September 24, 1953. 


The surplus in the 1952-53 Pool Account 
as at the closing date, January 30, 1954 was 
$123,330,609.30 before providing for the interim 
payment made to producers during the autumn 
months of 1953. After allowance for the interim 
payment, the Prairie Farm Assistance Act levy 
and the cost of issuing the final payment, and 
after adding estimated interest earnings subse- 
quent to January 30, 1954, the final surplus for 
distribution to producers was $58,282,438.38, as 
shown in the following table: 


MES ESIAS A) ALIA SOLOS ee csccs suis cnks vs indodawoseuedervanssncadbearsitbeadek aches $123,330,609.30 
Deduct: 12c per bushel Interim Payment. ...0.00.0.0...cccccccccscccccssesseeseceesee 63,962,036.83 
a ; 59,368,572.47 

Deduct: Prairie Farm Assistance Act levy.i.....occcccccocccccccocceccececceseceees $1,234,792.68 
Woctoriscuing minal payments...) 8.88.7 We tee 168,509.10 1,403,301.78 
; oe ; 57,965,270.69 

Add: Estimated additional interest accruing from 

January 30, 1954 to date of distribution......000000.0ccecc 317,167.69 
Be (OL SIN AWCISCEIDULION tO” PrOCUCeTS, |..2:../0.5sccsscececte edu sssccdecachesssavesuteaslodveuececleevadsclcbecces $ 58,282,438.38 


The final distribution of surplus funds in the 1952-53 Pool was authorized by Order in Council 
P.C. 1954-294, March 4, 1954. On producers’ deliveries of 533,016,978.9 bushels, the final pay- 
ment averaged 10.93444c per bushel. 


10. Realized Prices 
RED SPRING WHEAT GRADES 


final payments and total final prices realized by 
producers for the principal grades of red spring 
wheat delivered to the Board for 1952-53 Pool 


rhe following table shows (basis in store Fort 
William/Port Arthur or Vancouver) initial pay- 
ments, adjustment payments, interim payments, 


Account, after deducting net operating costs, in- 
cluding carrying charges, grade adjustments and 
administrative expenses: 


Initial* Adjustment* Interim* Final* Realized* 

Payment Payment Payment Payment Price 

(dollars per bushel) 

SS 8 0S me On 1.40 . 20 12 . 09872 1.81872 
| DONG ANS Aen 1237 20 12 10185 1.79185 
| SGN 0 0S 9 0 as 1.34 0) 12 . 10567 1.76567 
BN OTURCHTN Shs fete Peo. Resch os edbnae, £726 . 20 12 tod Ll e7l7t1 
NTN RRS Es ee 116 . 20 12 . 09507 1.57507 
EN CAG oo acnsdesciencivsssecrestacsscessosnee 1.06 . 20 12 . 14664 1.52664 
1.00 . 20 12 . 14948 1.46948 


A rsd ncucss, ha Piince les css, 


AMBER DURUM GRADES 


Throughout the 1952-53 Pool period there was 
an excellent demand for milling grades of Amber 
Durum Wheat, particularly in European markets. 
As a result of relatively strong demand for the 
imited supplies of these grades entering into 


Durum Wheat at a premium over corresponding 
Northern grades of wheat. The following table 
shows Board payments to producers (basis in 
store Fort William/Port Arthur or Vancouver), 
and final prices realized by producers for the 
principal grades of Amber Durum Wheat de- 
livered to the Board for 1952-53 Pool Account 


nternational trade during the Pool period, the 


3oard was able to dispose of milling grades of after deducting net operating costs: 


Initial* Adjustment* Interim* Final* Realized* 
Payment Payment Payment Payment Price 
| (dollars per bushel) 
Bimmer, Dearth fac ccicta-sneesesanatnccean 1.40 25 ae: . 46330 2. 23330 
Me Amber Durum... csceeos sev cnsoten 1.37 25 12 . 48073 2.22073 
bee S Amber Durumic.:..:...csccssscececesssseseserses L230) .25 my. . 54309 2.21309 
Bie! Amber Durum.........ccscssceesessessseeeenee 1.26 125 a12 .52763 2.15763 


Prices and payments prior to deduction for Prairie Farm Assistance Act levy. 


eid 


| 
| 
| 
| 
| 
| 


11. Board Selling Prices—1952-53 Pool 


The following table shows Board quotations 
for sales of wheat under the terms of the first and 
the revised International Wheat Agreements and 


International Wheat Agreement Price@ 


for sales of Class II Wheat, by months, from 
August 1, 1952 to January 30, 1954 (basis No. 1 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver): 


Class II Price 


(cents per bushel) 


(cents per bushel) 


High Low 

Atiodst 1902283 een eee te 173% 17234 
SeplemiDen uate tae eta 172% 172% 
OCLODET HR hse ducers 17434 172% 
NG Vern Dei. ee vaastec taco ee 177% 173% 
DeCembpet Se cnet eee 175% 17414 
JATUOTY op LOD aa ane se eee ieee IAS, 174% 
BeDreuaryicb cue ana 177% 17454 
WAALCH fe ieee tea a es oer ees 177% 1763/2 
April co eas Aeon San 177% 1765% 
May ide ea tok. lerdh soneret eect 1795% 17734 
Patie es hs Ve Ll eee ar 1793 178% 
July (first: DWiAY sare aes 179 178% 
July (revised IWA)...............0... 20334 200 

PAUIBUSE:. ican ss taseep ae eee 203 194 

September’ cc eeee ne en ane che 2021/ 1963/2 
OCTODER TH au ai we ead Beeage ee, 198 19134 
November aaiicue ees heen 191% 18734 
IJOCEMNDCE i. isyecimcee eee 189 188 

Jantiity) LOS¢ saa ie oe 189 188 


Under the terms of the revised International 
Wheat Agreement a maximum price of $2.05 
(United States funds) per bushel was established 
for No. 1 Northern Wheat (basis in store Fort 
William/Port Arthur) sold for registration in 
1953-54. In July, 1953 the Board began quoting 
prices for wheat to be registered under the revised 
Agreement. From July 9th to September 2nd 
Board quotations fluctuated at various times at 
and below the revised Agreement maximum in 
terms of Canadian currency. Thereafter quota- 
tions for Agreement wheat gradually declined to 
an average of $1.88'/, per bushel in the final 
month of the Pool. 


During the period August 1, 1953 to January 
30, 1954 Board price discounts on milling grades 
of wheat below No. 1 Northern were widened. 
On January 29, 1954 the spreads on No. 2 North- 
ern, No. 3 Northern and No. 4 Northern below 
No. 1 Northern were 4c, 8c and 13c per bushel 
respectively, as compared with 2c, 4c and 8c per 
bushel for the same grades on August 4, 1953. 


Average High Low Average 
173 2183% 214 2163/g 
17234 D201g 0 214 18). 
17354 225 2183{ 22134 
17534 23134 2244 22754 
17434 99437, | |) .2193/, DALE 
17454 220% 21554 21814 
175% 22014 2163 218% 
177 2213, 2175 219% 
17, PAU Ee enn Nea) ONS: 
179 214% 208% 21134 
179 211% 198 20554 
178% 210 19934 20454 
20234 see bale ae 
20114 207 194 202% 
200% 20334 196% 200% 
195% 198 19134 19514 
190 191% 18734 190 
188% 189 188 188% 
188144 189 188 188% 


At the beginning of the crop year 1953-54 
Board quotations for Class II Wheat were at a 
slightly higher level than quotations for registra- 
tion under the revised International Wheat 
Agreement. By early September, however, Class 
II prices were lowered to the level of the Board’s 
International Wheat Agreement prices, and con- 
tinued at that level for the remainder of the Pool 
period. 


From August 1, 1953 to January 30, 1954 the 
Board sold wheat (except Amber Durum Wheat) 
for domestic purposes at the same prices at which 
it sold wheat under the terms of the revised 
International Wheat Agreement. By authority 
of P.C. 1953-1478, September 24, 1953 the 
Board’s selling prices for Amber Durum Wheat for 
domestic purposes were raised, as at that date, by 
ten cents per bushel above the prices at which it 
sold Amber Durum Wheat under the terms of the 
revised International Wheat Agreement. 


@Not including the six-cent per bushel carrying charge which was added to the price of all wheat sold for registration under the 
first International Wheat Agreement for the crop year ended July 31, 1953. 


@The Board’s International Wheat Agreement and hares II selling prices for wheat grading No. 5 and lower were on the samé 


basis from August 1, 1952 to January 30, 1954 


12. Statement of Operations and Auditors’ Report 


Exhibit I following herewith is the final Statement of Operations for the 1952-53 
Pool Account—Wheat, covering the period from August 1, 1952 to January 30, 1954. 
This statement is followed by the Auditors’ Report. 


All of which is respectfully submitted, 


GEO. McIVOR, 
Chief Commissioner 


W. C. MCNAMARA, 
Assistant Chief Commissioner 


W. RIDDEL, 
Commissioner 


W. E. ROBERTSON, 
Commissioner 


ay fo 


THE CANAL 
1952-53 |] 
STATEMENT’ 

For the period Ist At 


Wheat acquired: 


Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
WATICOUVEL 2 icsisciienniassecokdiavsonneuaee saat eemee bale tate aitasen the steer dbrcatiee cue epen coeadsawe conde Pe tee Een cae se cae ee 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board prices basis in store Fort William/Port Arthur or Vancouver. ...........cc::cccccsseeeeeen 


Purchased from 1951-52 Pool Account —= WEA E35. cosdcncoeeses. cease ccses sees soprapacestascs onthe bacon aeresmcses tte anaes an 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
DOS CIC. wailed cassis case gece oh de acoste nck badtate botvsinek acon evulare seb imeneoetes bok andorra dlre neni bate OU kann eo 
Export sales at Clase IT prices... Sstheehar. coche cueensns er conthoodntamanute nme meeiony aceasta 
Export sales under the terms of the International Wheat Agreement. ...............0cccccet tetera 
Sales to the 1953-54: Pool Account: — Wheat. irs:.sieccesccecsteeelessespoeonsiectucetecenea teu wehe etir one meena antenatal 
Weight losses in transit’and in drying and’ reconditioning: ..c.05..65.:.¢) ccd. fos tecetseeeetasereensgneeo ane eae 


Add: Carrying charges recovered 0:22 2 e. cox. cs ugucscnenees ateacee ent eee eee ee 


Net proceeds from sales. i510, Aegeree. «oat oman ee PARRA eh 


Surpluson: wheat. tramsactioms 55:5. -Aascteie ss cic ciey scptnes weave ahck ahnes tet Pay hans sae SAE ela vekler ane Ree tee ce 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 30th January 1954) 


Carrying charges: 
Carrying charges on wheat stored in country elevators... cecbecte seers tenreeneereneeneerenemll 


Storage on wheat stored in terminal: elevators... <1..66.0cccs.-secdgeascensesnto-uderslehtpases-2 oo SShan ase 
Net interest; andexchange and bank charges. oi... - cece. cesses etecenebencteasd datee ce pasuivean chee 
Net additional freight on wheat shipped from country stations to terminal positions.................. 
Handling, stop-off and diversion charges on wheat warehoused at interior terminall................... 
Grade adjustments, drying and reconditioning charges, €tC.........00.ccccessseercsesemeeescnecnenseeeeece neal 
Administrative and general expenses to 30th January 1954.00.00... cic ccceeeeeeeeeeeeeeeseeneeeeserenany 


Surplus on operations of the Board on the 1952-53 Pool Account — Wheat, for the period 
ist August!1952. to 30th January 1964.0. ah ak ccc cee ee renee ee ase ce set era ea 


Gero. MclIvor, W. C. MCNAMARA, W. RIDDEL, W. E. RoBERT 
Chief Commissioner Assistant Chief Commissioner Commissioner Commissioné 


Exhibit I 


EAT BOARD 
ount- Wheat 
ERATIONS 
2 to 30th January 1954 
Bushels Amount 
:33,016,978.9 $818,255,991.92 
2,110,381.9 2,954,796.96 
03,208,409.5 638,335,770.3 167,196,571.92 $ 988,407,360.80 
63,936,796.6 
77,516,735.8 
48,071,731.3 
48,679,561.7 
130,944.9 638,335,770.3 $1,141,502, 103.36 
12,208,603.64 
1,153,710,707.00 
165,303,346.20 
24,255,945.51 
10,347,419.01 34,603,364.52 
5,753,886.48 
(109,947.20) 
727,454.77 


( 962,903.13) 
1,960,881.46 41,972,736.90 


$ 123,330,609.30 


This ts the Statement of Operations which ts referred to in our 


report of this date attached hereto. 
MILLAR, MACDONALD & CO. 
innipeg, Manitoba, Chartered Accountants, 
st March, 1954. Auditors. 


AUDITORS’ REPORT 


MILLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


The Canadian Wheat Board, 
Winnipeg, Manitoba. 


Gentlemen: 


We have conducted an audit of the accounts and records of The Canadian Wheat 
Board in which are separately recorded the transactions relating to the 1952-53 Pool 
Account—Wheat for the period from 1st August 1952 to 30th January 1954 and have 
examined the Statement of Operations, Exhibit I, which sets forth the results of the 
Board’s operations thereon for the same period. We have obtained all the information 
and explanations which we have required from members of the Board, its officers and 
employees. 


Our examination was conducted in accordance with generally accepted auditing 
principles and included such tests of the accounting records and such other procedures 
as we considered adequate in view of the system of internal accounting control main- 
tained by the Board. 


In our opinion the accompanying Statement of Operations—Exhibit I is properly 
drawn up so as to exhibit a true and correct view of the results of the operations of 
The Canadian Wheat Board on 1952-53 Pool Account—Wheat for the period from 
1st August 1952 to 30th January 1954, according to the best of our information, the 
explanations given to us, and as shown by the books of the Board. 


MILLAR, MACDONALD & CO. 
Winnipeg, Manitoba, Chartered Accountants, 
31st March 1954. Auditors. 
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REPORT 


The Canadian 
Wheat Board 
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Report of The Canadian Wheat Board 
Crop Year 1953-1954 


The RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
OTTAWA, Canada. 


Sir: 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year 
ended July 31, 1954, as required by The Canadian Wheat Board Act, 1935. 


PART I 


1. General Comment—Crop Year 1953-54 


Only occasionally it happens that wheat 
harvests are bountiful the world over and 1953-54 
was such a year. All continents harvested excellent 
wheat crops. Departures from the general trend 

_ of generous production were few. 


Record production levels were reached in 
Europe. The only exceptions to the pattern 
of uniformly large European crops occurred 
in Spain, the Netherlands and Western Germany. 
Particularly large crops were harvested in the 
United Kingdom, France, Italy, Sweden, Austria, 
Greece, Portugal and Ireland. The wheat harvest 
in Asia followed the same pattern with excellent 
crops harvested in the Indian sub-continent and in 
Iran, Syria and Turkey. North Africa experienced 
a record harvest, production in Egypt and French 
Morocco being exceptionally high. 


In North and South America the total quantity 
| of wheat harvested, while slightly less than in 1952, 
| was still well above normal. Argentina produced 
/an estimated 228 million bushels of wheat in 
1953-54 as compared with 287 million bushels the 
‘previous year. At the same time, the United 
States harvested 1,169 million bushels as compared 
‘with 1,291 million bushels in 1952-53, while 
Canada produced 614 million bushels as compared 
with 688 million bushels the previous year. Wheat 
‘production in Australia was 199 million bushels in 
1953-54 as compared with 195 million bushels in 
‘the previous crop year. 


The good harvests of 1953-54 followed a year 
of very large international trade in wheat in 
1952-53, and consequently many importing 
countries were well stocked at the beginning of the 
crop year with reserves of imported wheat as well 
as supplies from domestic crops. With some eas- 
ing of international tensions importing countries 
generally reduced reserves of breadstuffs which 
had been carried during the period of the Korean 
hostilities and in some cases since the end of World 
War II. These factors combined brought about a 
readjustment in the world wheat trading position 
for the crop year 1953-54. The main effect was to 
lower world import requirements from the levels 
which had been prevailing in previous years. It 
so happened that the lessening of import demand 
coincided with the existence of larger stocks of 
wheat in exporting countries, and with the offer- 
ings of wheat for export by more countries than in 
any post-war crop year. 


As a result of the overall decline in world 
import requirements, the utilization of reserve 
stocks of wheat by importing countries, the 
entrance of some normally importing countries 
like Turkey and Sweden as exporting countries, 
and unusually large exports from France, wheat 
exports in 1953-54 by most of the larger wheat 
exporting countries were substantially reduced. 


Canadian exports of wheat (including flour) in 
1953-54 amounted to 255 million bushels as 
compared with the exceptionally large figure of 386 
million bushels for the previous year. During the 


pes Mere 


same period exports from the United States 
declined to 216 million bushels from the level of 
317 million bushels in 1952-53. Australian exports 
amounted to 64 million bushels as compared with 
106 million bushels the previous year. Argentine 
exports rose to a more normal figure of 108 million 
bushels in 1953-54 as compared with a very low 
level of exports from that country in the previous 
two crop years owing to a virtual crop failure in 
1951-52. 


2. The Canadian Position 


Following the record harvest of 1952 and the 
very large crop of 1951, grain production in the 
Prairie Provinces in 1953 was for the third suc- 
cessive year substantially above the levels of grain 
production normally prevailing in these provinces. 
The extent of the phenomenal production of grain 
which occurred in the Prairie Provinces from 1951 
to 1953 is illustrated in the following table, with 
comparative data for the five-year period from 
1946 to 1950: 


Average Average 
Production Production Production 
1946 to 1950 1951 1952 1953 1951 to 1953 


(million bushels) 


529 664 584 592 

340 346 276 321 

934 281 251 255 

y 1G ear) 27 22 
Flaxseed............. 8 Osh? 9 10 


MOTAU ce enon 1,128 1,326 1,147 1,200 


Grain production in the Prairie Provinces 
amounted to 1,147 million bushels in 1953. Dur- 
ing the three years from 1951 to 1953 prairie 
production of all grains averaged 1,200 million 
bushels annually, attaining the level of 3,600 
million bushels for the three-year period, or only 
slightly below the total production of 3,720 
million bushels which occurred in the previous five 
years. 


3. Legislation 


No amendments to The Canadian Wheat 
Board Act were passed by Parliament in the 
1953-54 Session. 


4. Crop Development and Supplies 


The total acreage seeded to wheat, oats and 
barley in Canada in 1953 was 44,254,000 acres, 
reflecting a reduction of more than one and one- 
quarter million acres from the 45,535,000 acres 
seeded to these grains in 1952. A large part of the 
reduction in Canadian acreage seeded to wheat, 


oats and barley took place within the Prairie 
Provinces, where the combined acreage seeded to 
these grains in 1953 was 39,737,000 acres as 
compared with 40,909,000 acres the previous year. 


Prairie wheat acreage in 1953 was 24,648,000 
acres, declining by approximately half a million 
acres from the 25,204,000 acres seeded to wheat in 
1952. At the same time, oats acreage in the 
Prairies was 6,490,000 acres representing a reduc- 
tion of more than one million acres from the 
7,560,000 acres seeded to oats the previous year. 
However, the contraction which occurred in wheat 
and oats acreages was somewhat offset by an 
expansion of the barley acreage. The area seeded 
to barley in the Prairies in 1953 was 8,599,000 
acres, having increased by nearly half a million 
acres over the 8,145,000 acres on which barley was 
grown the previous year. 


Rainy weather through an extended period of 
the spring of 1953 hampered producers’ seeding 
operations in a large area of the Prairie Provinces 
and spring planting was for the most part very 
late. In several regions, including southern areas, 
producers found it necessary to seed coarse grains 
on land originally intended for wheat, and some 
acreage could not be seeded at all during the year 
due to the wetness of the soil. Cool and damp 
weather continued to retard crop development in 
many areas in the first part of June. 


However, with adequate moisture reserves and 
warm, dry weather from the latter part of June 
through July, crop development was generally 
excellent and by July there were indications that 
despite the unfavourable beginning, 1953 grain 
yields would be above long-term averages. High 
temperatures in August did much to overcome the 
effect of retarded spring planting, and it became 
apparent that Prairie grain production would be 
among the largest on record. 


Harvesting operations were under way in 
Manitoba and Saskatchewan by the first week of 
September, although there was further delay in a 
large section of Alberta as a result of cool, damp 
weather. Favourable weather continued through 
the months of September and October to assist 
producers in their harvesting operations, and the 
bumper 1953 crop was reaped in a generally dry 
condition, with frost damage very limited despite 
the late development of Prairie grain. 


Production of wheat in the Prairie Provinces in 
1953 was estimated at 584 million bushels as 
compared with 664 million bushels the previous 
year. For Canada as a whole, wheat production 
amounted to 614 million bushels. Wheat produc- 
tion in each of the Prairie Provinces and in Canada 
is shown in the following table for the years 
1951 to 1953: 


OEE 


1951 1952 1953 
(million bushels) 


By ODanmerrmnee  t a 52 57 46 
SAS LCHG Wall eee nh ee Go ced $25 435 375 
eee Ne aint ae sicx 152 172 163 
Motal Prairie Provinces. . ....... se... 529 664 584 
ML ersPrOVINCES Ses, kv eeitlcecseces 24 24 30 
TH OTONTE ssa dank a Bebe ce bene ieee een 553. 688. 614 


Production of Prairie oats in 1953 amounted to 

276 million bushels as compared with 346 million 

_ bushels the previous year. Canadian oats produc- 

tion was 407 million bushels for the year as 
compared with 467 million bushels in 1952. 


Total barley production in the Prairie Prov- 
_inces in 1953 was 251 million bushels as compared 
with 281 million bushels the previous year. 
Canadian barley production reached 262 million 
_ bushels for the year as compared with 291 million 
bushels in 1952. 


| Supplies of wheat from the 1953 crop were 
_ supplemented by the commercial carryover (wheat 
in country elevators, terminal elevators, mills and 
_in-transit, etc.) on July 31, 1953 amounting to 287 
million bushels as compared with 196 million 
bushels on July 31, 1952. 


| Supplies of oats and barley in all commercial 
positions in Canada on July 31, 1953 amounted to 
53.3 million bushels and 73.3 million bushels 
_Tespectively as compared with 50.2 million bushels 
of oats and 57.8 million bushels of barley on the 
_ corresponding date the previous year. 


[ 
5. Transportation 


The following table shows primary receipts 
/and summarizes the principal movements of 
/western grain which took place in 1953-54 as 
compared with those of the three previous crop 
years: 


| 1950-51 1951-52 1952-53 1953-54 
| (million bushels) 


MMMDIOGUCETS)... 5. .cecsscccee0s 565 737 845 610 


_ elevatorsand platform 


PMFOACINES oo c css eonss 486 682 747 576 
_ Receipts at Pacific Coast 

__. OS ese ee eee 62 124 124 135 
| Receipts at Fort 

_ William/Port Arthur.. 318 453 530 360 


‘Shipments from Fort 
_ William/Port Arthur 
| (lake and rail)............ 287 475 516 351 


___As indicated above, the railways moved 576 
Million bushels of grain from country elevators 
‘and loading platforms during the crop year. This 
outward movement of grain from country points 
approximated the total quantity of all grains 
‘marketed by producers during the crop year which 
amounted to 610 million bushels. Grain receipts 


at Pacific Coast ports in 1953-54 were 135 million 
bushels, the largest volume on record. At the 
same time some 360 million bushels of grain were 
received at Lakehead terminals, while the outward 
movement from the Lakehead to Eastern Canada 
or destinations in the United States amounted to 
351 million bushels. 


The railways and lake boats provided adequate 
transportation throughout the crop year. In the 
final weeks of the crop year the railways carried 
out a large scale and precise movement in creating 
space for the general delivery quota of seven 
bushels per specified acre. The Board wishes to 
express appreciation of the co-6peration which it 
received from the Transport Controller, the rail- 
ways, the lake boat operators and the Board of 
Grain Commissioners for Canada in effecting the 
1953-54 grain movement. 


6. Delivery Quotas 


Important changes were inaugurated in the 
Board’s delivery quota policy for 1953-54. The 
first important change was to broaden the basis of 
producers’ deliveries and to include summerfallow 
as a relevant acreage. Acreage for delivery pur- 
poses was designated as “‘specified” acreage, which 
was the combined total number of acres that 
producers in 1953 had seeded to wheat (except 
Durum), oats, barley and rye, plus acreages in 
summerfallow. The second major change was to 
give producers more flexibility in their deliveries of 
wheat, oats, barley or rye. This was brought 
about by defining the major delivery quotas as a 
general quota of a stated number of bushels of 
grain per specified acre. A producer could 
then deliver wheat, oats, barley or rye in any 
combination up to the limit of the general estab- 
lished quota. In previous years producers’ deliv- 
eries of any particular grain were limited to a 
stated number of bushels per acre specifically 
seeded to that grain. The third major change 
was the inclusion for the first time of a minimum 
number of bushels to be delivered under the 
general quotas. Minimum quotas were estab- 
lished as a means of assistance to producers 
operating smaller farms throughout the Prairie 
Provinces. 


The provisions of the quota policy were 
announced prior to the commencement of the crop 
year, to become effective as designated by the 
Board. At the same time it was announced that 
Durum wheat and flaxseed would be on an open 
quota for the crop year. Deliveries of wheat 
(excluding Durum) and oats became subject to the 
initial general quota on August 17, 1953 while the 
quota was applied to barley deliveries on August 
11thin Manitoba and on August 17th in Saskatche- 
wan and Alberta. Rye deliveries were subject to 
the quota from the commencement of the crop 
year. 


ss 


The initial general delivery quota was three 
bushels per specified acre or a minimum of 500 
bushels of grain, whichever was the greater. It 
took the most of the fall months to provide the 
necessary space at all delivery points for the 
initial general delivery quota of three bushels per 
specified acre. In early November the country 
position eased somewhat and it was possible for 
the Board to raise the minimum quota from 500 
bushels to 700 bushels. When points had addi- 
tional space beyond their requirements for the 
initial general quota, they became alternative 
delivery stations and were then in a position to 
receive grain from producers at other delivery 
points where space was not sufficient for the 
initial general delivery quota. 


Effective December 14th at all stations in the 
designated area, a second quota of two bushels per 
specified acre or a minimum of 300 bushels, which- 
ever was the greater, was authorized. At the 
same time all stations at which alternative 
delivery privileges had been extended prior to that 
date reverted to their original status. Under the 
initial and second quotas combined, producers 
were thereby authorized to deliver up to five 
bushels of grain per specified acre or an outright 
1,000 bushels of grain, whichever was the greater. 
Beginning on March 17th as space gradually 
became available at stations in excess of that 
required to accommodate the general quota of 
five bushels per specified acre plus supplementary 
quotas on specific grains which had from time to 
time been authorized, the Board increased the 
general quota by one or two bushels per specified 
acre at various stations. Beginning on April 20th 
stations with space in excess of that required to 
accommodate the seven-bushel quota were again 
designated as alternative delivery points. 


Early in July it was announced that the 
maximum general delivery quota at any station 
prior to the end of the crop year would be seven 
bushels per specified acre. At the same time it was 
pointed out that every possible effort was being 
made to provide for the full delivery of this quota 
at all delivery points in the Prairie Provinces by 
July 31st. Asa result of the efforts of the railways 
in moving grain forward from congested points, 
sufficient space was provided to enable producers 
to market the seven-bushel quota by the end of the 
crop year. During the crop year producers 
marketed about 610 million bushels of all grains. 


A number of special or supplementary quotas 
were established from time to time through the 
year. The usual provision was made whereby one 
car lot of barley which had been accepted for 
malting purposes, and for which the producers 
would be paid a minimum premium, could be 
marketed in excess of the regular quota. Early 
in October the Board undertook to grant special 
delivery quotas to producers having 50% or more 
of their specified acreage seeded to oats. Later 


in the crop year a similar arrangement was 
established in respect to rye deliveries. Through 
the crop year a number of supplementary quotas 
were established for oats. On October 20, 1953 a 
supplementary oats quota of three bushels per 
seeded acre became effective. This was followed 
by a further supplementary quota of three bushels 
per seeded acre on December 18, 1953, a six bushel 
per seeded acre supplementary quota on January 
20, 1954 and finally, a three bushel per seeded acre 
supplementary quota on June 10, 1954. These 
supplementary quotas on oats were designed to 
bring into country elevators supplies of oats 
required to meet market demands. In general, it 
was the experience of the Board that under general 
quotas there was a tendency for producers to 
deliver the higher value grains in preference to 
oats. 


7. Handling Agreement 


The terms of the 1952-53 Handling Agreement 
were continued in the 1953-54 Agreement nego- 
tiated with handling companies. Handling mar- 
gins remained at 414c per bushel on wheat and 
barley and 3l4c on oats, while the storage rate 
continued at 1/35 of a cent per bushel per day. 
Diversion charges on grain shipped or diverted to 
interior mills, maltsters or other processors, as 
negotiated between the handling companies and 
the processors concerned, remained unchanged 
from the previous year. Diversion charges on 
grain shipped or diverted to interior government 
terminal elevators or to the ports of Churchill and 
Prince Rupert also were unchanged. 


8. 1953-54 Pool Account— Wheat 


WHEAT POLICY 


Under the authority of The Canadian Wheat 
Board Act, 1935 as amended, the Board admin- 
istered an annual pool in respect to wheat delivered 
be ae Haie between August 1, 1953 and July 

, 1954. 


By Order in Council P.C. 1953-1045 July 2, 
1953 (Canadian Wheat Board Regulations) the 
initial price for wheat delivered to the Board 
between August 1, 1953 and July 31, 1954 was 
established at $1.40 per bushel basis No. 1 
Northern in store Fort William/Port Arthur or 
Vancouver. Initial prices for the principal grades 
other than No. 1 Northern were established by the 
Board and approved by Order in Council P.C. 
1953-1254, August 5, 1953. Initial prices for 
other grades were established as required and 
approved by Orders in Council. 


Under Order in Council P.C. 1953-1045, July 2, 
1953 the Board was required to sell wheat intended 
to meet domestic requirements at the same price 
as it sold wheat to persons purchasing such wheat 
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for registration under the revised International 
Wheat Agreement. This Order in Council was 
amended on September 24, 1953 to provide for 
the sale of Amber Durum Wheat intended to meet 
domestic requirements at a price which was ten 
cents in excess of the price at which Amber 
Durum Wheat was sold to persons purchasing 
such wheat for registration under the revised 
International Wheat Agreement. 


BOARD RECEIPTS 


The following table shows receipts of wheat 
from producers, by months, for the period from 
August 1, 1953 to July 31, 1954: 


Bushels 
[ADE LC 5 aa 15,552,734.0 
eptember: ei ey. 37,038,225.0 
CCUG} Ss RO nee ee 58,349,355.7 
INOVEMDeH ee MeO 33,852,962.7 
BPECEMD ERG et 41,463,307.5 
Pamllary 1954) oo 52,922,566.9 
BU SSTAY Vs ep tiy th ii 80 12,640,962.1 
ee le 12,516,365.9 
BADE Dery ms bie Ley Ul 12,622:23951 
NESS OG ah 0 16,548,390.9 
MEIC Moe Ot yuu 4 0 a 32,305,575.8 
«TELS geet 72,619,140.2 
POAT: Biv e i uNOfe Te 398,031,819.8 


Board receipts from producers amounted to 
398.0 million bushels as compared with 533.0 
million bushels the previous crop year. Receipts 
from producers were largest during the first six 
months of the crop year resulting from a steady 
outward movement of grain from country elevators 
and from terminal positions prior to the close of 
Navigation. Producers also delivered a_ sub- 
stantial volume of grain to the Board in the final 
month of July at a time when every effort was 
made to make available sufficient space at every 
delivery point for producers to complete deliveries 
under the general quota of seven bushels per 
specified acre. 


GRADE PATTERN OF BOARD RECEIPTS 


The following table shows receipts from 
producers, by principal grades, for the crop year 
1953-54, together with the percentage of total 
receipts representated by each of the principal 
grades: 


Grade Total % of 
(Including Toughs and Damps) Bushels _Total 
INO MIANorcherns ee eee ee 155375, 02 72 3.9 
Now? Norther cee er eee 218,407,018.3 54.9 
INowouNottierinis aime tee 114,104,400.5 28.7 
Noa Nortienia ua. ae eens 20,293,062.8 5,1 
INOMmUstO Now aD trum ee 7,346,958.6 1S 
INOMUSTORNOs oGatnet enn 9,821,717.9 2.4 
INO35) Wheat st eres ee ee 5,592,571.8 1.4 
INO. OS Wheat: auae crete enone 803,068.9 o 
Feed W lea tree se ts ae 428,864.0 ail 
Other Gradeste ae ieee 5,859,129.8 1.5 
TOTAL sec si ee ee ee ee 398,031,819.8 100.0 


As shown in the above table, the principal 
grade of wheat received from producers was No. 2 
Northern, which alone accounted for more than 
half the total receipts. The grade pattern of 
Board receipts in 1953-54 was similar to that of the 
previous crop year in that top milling grades 
predominated. The grades No. 1 Northern, 
No. 2 Northern and No. 3 Northern together 
accounted for 87.5 percent of all receipts from 
producers as compared with 82.0 percent for these 
three principal grades among Board receipts the 
previous crop year. Very little tough or damp 
wheat was delivered. 


TOTAL WHEAT STOCKS—1953-54 PooL 


Total wheat stocks in the 1953-54 Pool were 
548,097,711.7 bushels, consisting of 398,031,819.8 
bushels received from producers, 1,386,330.2 
bushels purchased from others than producers and 
148,679,561.7 bushels transferred from the 1952-53 
Pool to the 1953-54 Pool as at January 30, 1954.* 


“For details of this transfer see page 2 of the Supple- 
mentary Report of The Canadian Wheat Board on the 
1952-53 Pool Account for Wheat. 
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1953-54 Poot ACCOUNT—WHEAT 


Since the principal assets of the 1953-54 Pool 
as at July 31st consisted of an inventory of 
378,179,678.8 bushels, consideration of the posi- 
tion of the Pool as at July 31, 1954 depends 
largely upon the basis of valuation used for this 
inventory. As at the end of the previous crop 
year and in accordance with accepted accounting 
practice, the July 31st inventory as shown in the 
following table and in Exhibit II of this Report, is 


valued at the Board’s initial payments to pro- 
ducers, namely, $1.40 per bushel basis No. 1 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver. This basis of inventory 
valuation is used even although the Board’s asking 
prices for No. 1 Northern Wheat average $1.70 per 
bushel basis in store Fort William/Port Arthur and 
$1.75 34 per bushel basis in store Vancouver for 
the period from August 1, 1954 to December 31, 
1954 (the date of this Report). 


Having regard to the foregoing comment, the following table shows the operating position of the 
1953-54 Pool Account from August 1, 1953 to July 31, 1954: 


1. Wheat acquired by the Board: 
(a) Producers’ deliveries, August 1, 1953 
to July Sly O04 ce ety eck ee eee 


(b) Purchased from the 1952-53 
Pool Account—W heat eo c.--.c-trnste oases mee cargo rep 


(c) Wheat otherwise acquired ©...........::: ces 


Bushels 


398,031,819.8 


148,679,561.7 
1,386,330.2 


548,097,711.7 


Total wheat accwired. oi... secre cpecaahenncnen ers 


(Value) (Value) 
2 Cost of wheat acquired 2) co. 0c n esc cancettae se race cenee se teeta raetn aeons a tech ce at teas $795, 151,570.18 
3. Proceeds of sales and value of unsold stocks 
of wheat as at July 31, 1954: 
(a) (i) Completed sales at realized prices............0-.--cee $246,998,560.46 
(ii) Uncompleted sales at contract prices... 50,539,635.03 
Total proceeds fromysales). cigs autre Dnt cee 297,538, 195.49 
(b) Value of unsold stocks of wheat stated 
atiBoardunitial prices ia) teeter eet 506,614,556.33  804,152,751.82 
4. Gross surplusias/at July 31,1954... oc. eeacone-rsent ee ere 9,001,181.64 
5. Operating costs—August 1, 1953 to July 31, 1954: 
(a) Carrying charges, including terminal 
SLOT ACC eh ee are oN Ne AAU ea eae cetera anes 29,835,170.79 
(b) Interest and bank charges. .............::c:esesee eis 4,384,324.79 
(c) Additional freight (met) .............. ccc ieee eneeneneneeersenes 148,277.61 
(d) Handling, stop-off and diversion charges............cee 159,207.87 
(e) Drying Charges. ces ih tees etctervtctesnatee cere sn ees een centers 11,929.82 
(f) Administrative and general expenses..........0.0.00. 1,228,388.89 35,767,299.77 


6. Debit balance in the 1953-54 Pool Account—Wheat, as | 
at 31st July 1954, after valuing stocks of wheat on hand 
at Board initial prices basis in store Fort William/Port 


INGE UE OF: VATICOUVER sic icc tee 5 feet coer tee eo nea center mame tee § 26,766,118.13 


; @Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators at Board initial 
prices, basis in store Fort William/Port Arthur or Vancouver. 
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OPERATING Costs—1953-54 WHEAT ACCOUNT 


Board operating costs applicable to the 1953-54 
Pool amounted to $35,767,299.77 during the crop 
year ending July 31, 1954. This amount includes 
$29,835,170.79 for carrying charges on wheat 
stored in country elevators ana for the storage of 
wheat in terminal elevators and in mills to July 31, 
1954. Interest and bank charges amounted to 
$4,384,324.79. Net additional freight on wheat 
shipped from country elevators to terminal 
positions was $148,277.61. These charges arose 
primarily in the movement of wheat to the Pacific 
Coast from stations in western Saskatchewan from 
which there is a more favourable freight rate to 
Fort William/Port Arthur than to Vancouver, and 
in the movement of low grade wheat to the Lake- 
head from Alberta points. They also reflected a 
credit of freight saved on wheat moved to Port 
Churchill. Handling, stop-off and diversion 
charges on wheat warehoused at interior terminals 
in the sum of $159,207.87 were incurred by the 
Board. Drying charges were $11,929.82. ° The 
Board’s administrative and general expenses 
applicable to the 1953-54 Pool were $1,228,388.89 
to July 31, 1954. 


INTERIM PAYMENT TO PRODUCERS 


While for sound accounting reasons the July 
31st inventory of the 1953-54 Pool Account had 
been valued at the Board’s initial payments to 
producers, basis in store Fort William/Port Arthur 
or Vancouver, the Board’s sales experience 
indicated that a considerably higher valuation 
would have been warranted. Consequently, when 
consideration was given to an interim payment it 
was the Board’s view that the 1953-54 Pool could 
be regarded as being in a surplus position. 


Order in Council P.C. 1954-1663, Novemher 3, 
1954 authorized an interim payment of 10c per 
bushel on wheat delivered to the Board between 
August 1, 1953 and July 31, 1954 providing that 
this interim payment did not apply to Garnet 
Wheat, Soft White Spring Wheat, Alberta Red 
Winter Wheat and Alberta Winter Wheat. 


The interim payment constitutes a liability of 
the 1953-54 Pool Account not included in the 
foregoing statement of the operating position of 
the Pool as at July 31, 1954. The total payment 
to producers amounted to $38,638,978.04. The 
first cheques were issued on November 23, 1954 
ao the payment was completed on December 
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INTERNATIONAL WHEAT AGREEMENT 


The crop year 1953-54 coincided with the first 
year of the revised International Wheat Agree- 
ment, which is effective from August 1, 1953 to 
July 31, 1956. Prior to the commencement of the 
Crop year 1953-54 negotiations took place which 


led to the renewing and revising of the first 
International Wheat Agreement terminating on 
July 31, 1953. At that time the representatives of 
forty-five governments signed the revised Agree- 
ment, including those of forty-one importing 
countries and four exporting countries. This 
group of nations signing the revised Agreement 
was composed of all the countries that had been 
adherents to the first Agreement, with the excep- 
tion of the United Kingdom. 


At various times during the crop year 1953-54 
four additional countries acceded to the revised 
Agreement. These were Jordan, Korea, Vatican 
City State and Yugoslavia. Two of the original 
signatory countries, Italy and Sweden, failed to 
ratify the revised Agreement.* At the end of the 
crop year the countries participating in the 
revised Agreement numbered forty-seven, of 
which forty-three were importing countries and 
four were exporting countries. As at July si; 
1954 the total of the annual guaranteed quantities 
under the Agreement was 389.2 million bushels 
after adjustment for non-ratification and for 
accessions, as compared with a total guaranteed 
annual quantity of 580.9 million bushels as at 
July 31, 1953, under the first International Wheat 
Agreement. 


Canada’s guaranteed annual quantity under 
the revised International Wheat Agreement was 
150.8 million bushels as at July 31, 1954, after 
adjustment for non-ratification or for accession to 
the Agreement by six importing countries through 
the crop year, and for changes in the guaranteed 
quantities of some of the importing countries. 


Minimum and maximum prices under the 
revised International Wheat Agreement are $1.55 
and $2.05 per bushel respectively basis No. 1 
Northern Wheat in store Fort William/Port 
Arthur expressed in Canadian currency at the 
parity of the Canadian dollar determined for the 
purposes of the International Monetary Fund as 
at March 1, 1949. As the Canadian dollar has 
been allowed to find its own level freely on 
exchange markets since October 2, 1950, minimum 
and maximum prices under the International 
Wheat Agreement expressed in Canadian currency 
have been variable as the value of the Canadian 
dollar fluctuated in relation to its International 
Monetary Fund parity as at March 1, 1949 or in 
relation to the United States dollar, which has 
remained at its gold parity. 


In 1953-54 the Board continued to represent 
the Government of Canada in the administration 
of the revised International Wheat Agreement. 


*Italy acceded to the revised Agreement on December 10, 
1954 as an importing country but with a reduced guaranteed 
annual quantity of 3.7 million bushels. 
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SALES PoLICY—WHEAT 


On July 31, 1953 the Board had unsold stocks 
of wheat amounting to 250.2 million bushels. 
Shortly after the start of the crop year the Board 
estimated the farm surplus of wheat for the crop 
year 1953-54 at slightly over 600 million bushels, 
the greater part of which would be delivered at 
country elevators throughout the crop year. The 
basic problem confronting the Board was that of 
marketing wheat under surplus conditions and in 
competition with other exporting countries. 


In describing the course of Board asking 
prices for 1953-54, a brief reference to price 
developments in the previous crop year is desirable. 
Throughout 1952-53 the Board sold wheat for 
registration under the first International Wheat 
Agreement at maximum prices provided under 
that Agreement. At the same time, however, 
Class II prices declined through the latter half of 
the crop year 1952-53, narrowing the spread 
between the Board’s I.W.A. and Class II asking 
prices, but still remaining well above the Agree- 
ment maximum. This spread was further nar- 
rowed when a new maximum price became 
applicable on August 1, 1953 under the revised 
International Wheat Agreement.* On the first 
market day of August, 1953 the Board’s asking 
price for Agreement registration was $2.03 per 
bushel while its Class II price was $2.07 per bushel, 
both basis No. 1 Northern Wheat in store Fort 
William/Port Arthur and Vancouver. During 
the first week in August, 1953 Class II quotations 
continued to decline, reaching $2.0334 per 
bushel on August 7, 1953 which was only frac- 
tionally above the I.W.A. maximum price in 
Canadian funds. On August 10, 1953 the Class II 
price declined by 934c per bushel breaking through 
the I.W.A. maximum level. At that point the 
Board had to decide what relationship should 
exist between its I.W.A. asking price and its Class 
II price. The decision was that I.W.A. asking 
prices should be at the Class II price level when- 
ever the latter was quoted at or below the I.W.A. 
maximum price. As a result, the sharp decline 
in the Class II price on August 10th was matched 
by a decline of 83{c per bushel in the Board’s 
I.W.A. price, bringing the latter price well below 
the maximum I.W.A. level. From August 10th 
to August 13th both Class II and I.W.A. prices 
increased by 3c per bushel. On August 14th the 
Board’s Class II price increased by 5)4c per 
bushel and Board I.W.A. quotations returned to 
the maximum level under the Agreement. From 
August 14th to September 16th, Class II quota- 
tions with few exceptions continued at the Agree- 


*The maximum price under the revised Agreement was 
$2.05 per bushel in American funds as compared with a 
maximum price under the first Interntational Wheat Agree- 
ment of $1.80 per bushel American funds, plus an added 
carrying charge of 6c per bushel applicable in 1952-53, both 
prices basis No. 1 Northern Wheat in store Fort William/ 
Port Arthur. 


ment maximum and the Board’s I.W.A. quotations 
were for the most part the same as Class II 
quotations. On September 17, 1953 Class II 
prices again moved downward from the Agree- 
ment maximum level and remained below this 
level for the balance of the crop year. From this 
date I.W.A. quotations were identical with 
Class II quotations. 


Early in the crop year the Board increased its 
selling discounts for No. 2 and No. 3 Northern 
Wheat in relation to its selling price for No. 1 
Northern. For example, at the start of the crop 
year No. 2 Northern was selling at a discount of 2c 
per bushel under No. 1 Northern. This discount 
was increased on several occasions as the crop year 
progressed until a discount of 6c per bushel was 
reached. Likewise, the discount on No. 3 Northern | 
was increased from 4c per bushel to 8c per bushel 
under No. 1 Northern, and the discount for No. 4 
Northern was increased from 8c per bushel to 14c 
per bushel and subsequently adjusted to 12c per 
bushel late in the crop year. These increasing 
discounts for No. 2, No. 3 and No. 4 Northern 
Wheat not only reflected Board holdings of these 
particular grades, but also served to make these 
grades more competitive in world markets. In 
addition to increasing all grade discounts, the 
Board reduced its selling prices substantially as 
the crop year progressed. 


From the Agreement level of $2.03 per bushel 
at the start of the crop year Board quotations for 
No. 1 Northern Wheat basis in store Fort William/ 
Port Arthur decline through the course of the 
crop year to a level of $1.7014 per bushel on July 
30, 1954, representing an overall decline of 3214c 
per bushel for the year. This price decline 
included a downward adjustment in the Board 
selling prices of 10c per bushel during June, 1954. 
On the same basis the overall reduction in Board 
selling prices for No. 2 Northern, No. 3 Northern 
and No. 4 Northern was 36)c per bushel. These 
price reductions were substantial and were made 
in order to keep Canadian wheat competitive on 
world markets. On July 30, 1954 the Board’s 
quoted price for No. 1 Northern Wheat was 29¢ 
per bushel below the International Wheat Agree- 
ment maximum price, and 1934c per bushel above 
the International Wheat Agreement minimum 
price, as expressed in Canadian currency. 


As a measure to encourage sales of wheat, the 
Board provided on September 4, 1953 that buyers 
would have the option of purchasing Board wheat 
at its daily quoted selling prices or on a deferred 
price basis. If a buyer chose the latter basis he, 
had the right to declare the final price up to seven 
market days after the date of call on shipments 
from the St. Lawrence or Atlantic ports, and up to 
fifteen market days from date of loading from 
Pacific Coast ports. A similar policy was sub- 
sequently applied to Port Churchill under which 
the buyer had the right to declare the final price 
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up to nine market days after the date of call on 
shipments from Port Churchill. If the deferred 
price basis was selected by a buyer provision was 
made for an accounting price to be established, 
such price to be adjusted finally within the time 
limits mentioned above. If a buyer did not fix a 
final price prior to the expiration of the time limits, 
the Board’s selling price at the expiration of the 
period automatically’ became the final price 
governing the sale. The deferred pricing arrange- 
ment was a means of making the purchase of 
Canadian wheat more attractive to buyers under 
the conditions which prevailed. 


A further change in the basis of Board pricing 
was announced on February 16, 1954. On that 
date the Board issued an Instruction to the Trade 
which is quoted in part as follows: 


“Owing tolower forwarding costs of wheat 
shipped to overseas markets from Pacific Coast 
Ports, these Ports have been operating at near 
capacity levels during the present crop year 
while, owing to higher forwarding costs, the 
movement of wheat from St. Lawrence Ports 
and Maritime Ports is substantially smaller 
than during the past crop year. Supplies of 
wheat for Pacific Coast Ports originate almost 
exclusively from Alberta. The greater part of 
Saskatchewan and Manitoba depends on the 
wheat movement from the Lakehead and then 
to St. Lawrence and Maritime Ports for the 
creation of country elevator space and, in turn, 
the receiving of wheat from producers. 


“As a measure to establish more equality in 
wheat shipments from various parts of the 
Prairie Provinces, the Board, for such period of 
time as may be necessary, is adopting a policy 
of making Board wheat generally competitive 
in overseas markets, irrespective of the port 
of shipment. Pursuant to this objective, the 


Board will take into account, not only internal 
costs of moving wheat to seaboard positions, but 
also the various ocean freight rates involved and 
such variations in the foregoing costs as may 
occur from time to time. 


“To give effect to the foregoing policy, the 
Board will, commencing at 1:15 p.m. C.S.T. on 
Tuesday, February 16, 1954, quote separate 
selling prices for Board wheat as follows: 


(1) Prices for Board wheat in store Pacific 
Coast Ports; 


(2) Prices for Board wheat in store Fort 
William/Port Arthur; 


(3) Prices for Board wheat in store Port 
Churchill.” 


In accordance with the above, separate prices 
were quoted by the Board on and after February 
16, 1954 for wheat in store Pacific Coast ports, 
Fort William/Port Arthur and Port Churchill. On 
that date the Board reduced its selling prices for 
wheat basis in store Fort William/Port Arthur by 
7c per bushel. This selling differential as between 
Pacific Coast Ports and Fort William/Port Arthur 
continued until June lst when it was narrowed to 
6c per bushel, the latter differential continuing 
until the end of the crop year. 


On February 16th the Board posted its first 
quotation for the 1954 season for wheat basis in 
store Port Churchill. On that date wheat in 
store Port Churchill was quoted at a price which 
was Sc per bushel over the Board’s quoted prices 
basis in store Fort William/Port Arthur, this 
relationship remaining constant until the end of 
the crop year. 


Monthly average Board quotations for wheat 
for 1953-54 are shown in the following table: 


MONTHLY AVERAGE OF BOARD QUOTED PRICES 


I.W.A. Asking Prices Class II Asking Prices 
Basis No. 1 Nor. Wheat in store Basis No. 1 Nor, Wheat in store. 
Ft. Wm/Pt. Ar. Vancouver Churchill Ft. Wm/Pt. Ar. Vancouver Churchill 
(cents per bushel) (cents per bushel) 
JUV Gn Me Se es 201% 201% — 20214 20214 — 
SOIT ONS elena ie kar 20014 200144 = 20014 200% — 
CREO INS OR, 195% 195144 — 19514 195% — 
ONG) a ap 190 190 = 190 190 = 
SECT) fel SO a 188% 188% — 188% 188% — 
MP AMNIOL Y= LOD 4 o.oo scvsceccessesover: 18814 18814 — 18814 18814 — 
OC YE SENN 5 Bet eae 18334 186% 18774* 18334 186% 18774* 
OIRO et a 180 87 189 180 187 189 
TG Re ee cnc use’ 18234 1893 191%% 1823% 1893% 19134 
Rey Ee es ceckens 18234 18934 19134 18234 18934 19134 
OS 4 Agee 174 180 183 174 180 183 
TN SE 17034 17634 17934 17034 17634 17934 


*Average from February 16th to 28th only. 
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From August 1, 1953 to July 31, 1954 the 
Board sold wheat for domestic use at the same 
prices as it sold wheat for export under the terms 
of the International Wheat Agreement. This was 
pursuant to Order in Council P.C. 1953-1045, 
July 2, 1953. 


By authority of Order in Council P.C. 1953-1478, 
September 24, 1953, the Board’s domestic selling 
prices for Amber Durum grades were increased 10c 
per bushel over the price at which the Board sold 
similar grades of wheat under the terms of the 
International Wheat Agreement. The increased 
domestic price for Amber Durum grades reflected 
the higher initial payment for these grades in effect 
for the crop year 1953-54. 


Throughout the crop year Board selling prices 
for Amber Durum Wheat sold under the Inter- 
national Wheat Agreement were at the maximum 
prices provided under the Agreement. Higher 
prices prevailed for Amber Durum Wheat sold on 
a Class II basis. 


SALES OF WHEAT—1953-54 


Board sales of wheat and wheat for flour for 
registration under the terms of the revised Inter- 
tional Wheat Agreement amounted to 94.1 
million bushels in 1953-54. Actual registrations 
of Canadian sales of wheat and flour under the 
revised Agreement totalled 90.9 million bushels 
against a guaranteed quantity of 150.8 million 
bushels for the crop year 1953-54. A number of 
countries signatory to the Agreement elected to 
purchase quantities of Canadian wheat on a 
Class II basis in addition to their Agreement 
purchases. 


Total Board sales of wheat on a Class IT basis 
amounted to 123.5 million bushels, including 76.4 
million bushels to the United Kingdom and 47.1 
million bushels to other countries. Since the 
United Kingdom was not a signatory country to 
the revised International Wheat Agreement all 
sales of Canadian wheat and wheat flour to the 
United Kingdom and its colonies were on a Class 
II basis during the crop year. Sales made outside 
of the Agreement included 15.9 million bushels of 
wheat for flour in a wide range of markets. Sales 
of wheat to the United States for consumption also 
were on a Class II basis. 


Sales of wheat for consumption in the domestic 
market amounted to 53.7 million bushels in 
1953-54. 


The following table summarizes Board sales of 
wheat for 1953-54: 


Total Sales 
(Bushels) 
DOmesticisaleSe naneeteesc ners reel ena eet cr 53,715,298. 
Export sales at Class IT prices.........0.0.0:e eo 123,529,730.3 
Export sales under the terms of the Inter- 


national Wheat Agreement................:00+ 94,100,155.4 
Weight losses in transit and in drying.............. 119,872.3 
TOTAL SALES scssectirerene den eecr tess rap tes 271,465,056.1 


Total Board sales of wheat during the crop 
year 1953-54 amounted to 271,465,056.1 bushels, 
of which 101,547,023.2 bushels were applied to the 
1952-53 Pool Account and 169,918,032.9 bushels 
were applied to the 1953-54 Pool Account. 


EXPORTS 


The following table shows exports of wheat 
(including flour) by months for the crop year 
1953-54 :* 


(Million Bushels) 


August) 1058 cee en) eee tee 28.4 
September ie: ac uectae aes 24,2 
October....:.: Eicctnccs ea Nene Dori, 
Novembeti in ace:bertenmnr ee 24.4 
December, MG he nee er Es 
JANdary, ,1OO4ee, eee ee 17.8 138.2 
Pebritany aa cete cen eee 13:7 
Maren accass tiene eres 18.9 
Pole] Ort eme sree tamer. Ft! TSS 
GUE hi gia REEL ter ee emg | £1 22:5 
A UATRCL Gost on tae ee 29.2 
TURAL int aoe stack cacao) aes eee 21-35 116;9 


TPOTAD eee ee Rey) | 


Total wheat exports, including flour, amounted 
to 255.1 million bushels in the crop year 1953-54 
as compared with 385.5 million bushels in the 
previous crop year. | 


*Source: Board of Grain Commissioners for Canada. 
Includes exports of Ontario Winter Wheat. Figures subject 
to revision. 
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The following table shows e 


as compared with 1952-53: 


EXPORTS OF WHEAT AND WHEAT FLOUR* 
CROP YEARS 1952-53 AND 1953-54 
Continental Areas and Countries 


(This table continued on page 12) 
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xports of Canadian wheat and flour by countries of destination for 1953-54 


Crop Year 1953-54 Crop Year 
Flour ya 1952-53 
Area Country Wheat (Wheat Equivalent) Total Total 
(bushels) ah 
EUROPE: 
ROICEC IRAN P'COM oe idelek celal shee 65,809,195 16,230,497 82,039,692 122,853,789 
CEMAN YOR Ih Gh le ee 20,699,355 627,953 21,327,308 24,346,939 
Lah FST EE sa cate) cera aR 13,285,003 — 13,285,003 20,926,028 
SuNCAG TE ae, ae 9,884,905 180 9,885,085 10,538,617 
NICHES 3 iia EU A a ee 6,814,869 17,451 6,832,320 15,598,587 
SOTTO ao. 5 ee el a oe er 3,424,966 — 3,424,966 3,202,046 
NIGERIAN a) 8 Eee ee 3,186,992 — 3,186,992 5,889,269 
ptStiatal Go] 1 AS oo Aenea re a ne 1,950,554 — 1,950,554 6,532,999 
AEA Ye ee WN Re len 1,683,173 —~ 1,683,173 1,471,366 
PCT IAT Ape ee i ihc PU rh 878,700 1,354 880,054 2,267,918 
SUREUICEN, Dc) RS I SIGS Ie ica a 709,334 15,151 724,485 1,287,165 
UUGEIS Vie 10 a 2 Oe) | ee ae ee 382,922 176,472 559,394 13,573,484 
| OST NS oe 354,667 57,622 412,289 1,051,908 
JCI  O8 Uae a 350,000 — 350,000 2,519,007 
LS ENC CA) — 172,755 172,755 63,405 
UD) SE Gen 14 PM a 161,680 a 161,680 — 
MeSKAILAT ANT eee hie rE — 135,423 135,423 152,694 
YT SES Eth Si Je 0) ae a — 18,720 18,720 10,255,982 
EOC ME Re re ce a ie aw — — a= 750,485 
Ren CLOT MM Gs Seto ok Uns cies yuscterenodics — a — 734,084 
“ORONED, ac p SOL 2h ORE 129,576,315 17,453,578 147,029,893 244,015,772 
ASIA: 
“YBN lot Colt he Mes 39,387,301 1,029,078 40,416,379 14,961,910 
Eiiprine BANOS Y BY Mates has ee ty _: 5,153,202 5,153,202 5,361,606 
SONNY NENG, RE ee kd 4,482,864 3,060 4,485,924 2,493,339 
CH rey er Si ok dase ean Saasaats 4,272,438 76 4,272,514 14,056,008 
MOUINOT Or Ae nd oR wl ti 168,560 1,043,690 1,212,250 1,242,856 
STAN Stn oe — 1,054,273 1,054,273 1,449,909 
British Malaya and Singapore................ = 368,951 368,951 415,930 
“UPCUIEY YG Uta | SR aE Oe ee — 310,005 310,005 VAM BY) 
“OUI IOS Weel. A A ee — 242,829 242,829 1,462,460 
LG NEL COs8 0.) on oh = 126,680 126,680 5,619,270 
MC PAPADION LY hte edule cvs uns 99,094 99,094 209,383 
1 OILERS a 79,707 = 79 "707 66,581 
OM CSIAIN HO A oo sy sets etensa 72,041 12 041 86,791 
EELS CURT 08) IE I — — 14,450,901 
UNH ey ot rath ad 9 (ois rs — 36,662 36,662 132,719 
TSG A Ce a 48,390,870 9,539,641 57,930,511 62,286,913 


Area Country 


CENTRAL AMERICA AND 
THE CARIBBEAN AREA: 


JAMAICA S APM ese eee ee es Senet canes 
Leeward and Windward Islands.............. 


PATA AG eee Od ot soba A een mentees 
INGCATASUA MR Nerd on strats bite een taseancs 
El Sal vad ey miei. Goch eas atesartenhers 
Ske) geek aa eshte Rl tAT ot one OL Ren te Ane on Peet 
Netherlands West Indies.................00.00.. 


British HOnduras.c\ cc. ee eases 
Other Countries a6 thio ee 


Pcuadoten et 
Colombia........ 


British Gulanias ease eee eee ee 


IES OLR VA ee Sh Sete Ree ere aN 


Crop Year 1953-54 


Crop Year 


(This table concluded on page 13) 


peas 
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Flour 1952-53 
Wheat (Wheat Equivalent) Total Total 
(bushels) 
— 2,228,148 2,228,148 1,884,772 
1,149,217 903,704 2,052,921 1,361,771 
3,490 1,794,708 1,798,198 1,352,388 
— 997,200 997,200 1,037,781 
a 609,971 609,971 235,147 
— 510,849 510,849 122,427 
40,000 455,328 495,328 408,753 
— 438,615 438,615 284,535 
1,508 433,498 435,006 366,515 
a 355,559 355,599 294,862 
— 300,524 300,524 176,872 
— 295,727 Vest 3 TA | 221,931 
— 262,840 262,840 242,762 
— 252,648 252,648 167,796 
— 117,850 117,850 110,264 
56,093 56,093 53,073 
6,667 40,913 47,580 28,601 
1,200,882 10,054,175 11,255,057 8,350,250 
7,705,841 1,440 7,707,281 11,409,457 
11,480 4,183,911 4,195,391 2,865,936 
2,005,800 42,462 2,048,262 678,938 
1,270,089 772,475 2,042,564 488,694 
1,567,351 41,121 1,608,472 5,631,409 
as 982,219 982,219 969,507 
846,120 17,626 863,746 2,283,607 
= 195,066 195,066 170,564 
— — — 1,477,534 
13,406,681 6,236,320 19,643,001 25,975,650 


Crop Year 1953-54 Crop Year 
Flour 1952-53 


Area Country Wheat (Wheat Equivalent) Total Total 
(bushels) i 
AFRICA: 
Watomof South Atnica oc esse... 7,722,960 — 7,722,960 5,675,599 
GoldCoastm ret, LWA): en 8 oo 901,170 901,170 141,381 
| SSE AVINE oe a 9,186 705,596 714,782 211,846 
INIperiomeree ai yeh — 534,537 O42 537 129,029 
|LVEL 2 UR aS 2 rr 451,734 — 451,734 772,800 
PSOMUUEMOSCPAITICA, 8. fos cac fecilon ccc 398,346 02,136 450,482 220,708 
DICTOCCOMe ate ht oF eh TS Ie —— 294,692 294,692 574,686 
RLALWEONG eis. ce ec) — 116,352 116,352 53,928 
Azores and Madeira............................. — 58,819 58,819 34,654 
DAT NU on aha ye a _ 6,367 6,367 13,905,063 
OmerContiies. eo — 56,758 56,758 32,823 
ROMAVOO NEG es kell 8,582,226 2,120,427 11,308,653 252251 i, 
NORTH AMERICA: 
United States: 
Wenicmmp ions. een es. cn ble 5,017,413 281,417 5,798,830 17,364,050 
Milingain Bond). ...l ca 2,160,739 _ 2,160,739 5,763,620 
Total United States.........0.0....00..... 7,678,152 281,417 7,959,569 23,127,670 
TNS el Qos (Co ae an ee — 20,466 20,466 17,769 
PROT AU WO ke eae 1,678,152 301,883 7,980,035 23,145,439 
ONAN Ue 208,835,126 46,312,024 255,147,150 385,526,541 


*Source: Board of Grain Commissioners for Canada. Includes exports of Ontario Winter Wheat. 
Figures for 1953-54 subject to revision 
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The general level of Canadian exports in 
1953-54 followed the downward trend which 
existed in international wheat and flour trading 
during the crop year, with demand holding more 
strongly in markets for Canadian flour than in 
wheat markets. As a result of unusually high 
levels of world grain production, the release of 
reserve stocks of wheat for domestic consumption 
in a number of European countries and the 
emergence of several countries as important 
exporters, the regional pattern of Canadian 
exports of wheat and flour was modified in some 
important respects in comparison with the 
previous year. While the volume of Canadian 
wheat and flour moving into certain regions was 
sharply reduced from the levels attained in 
1952-53, exports to other markets were well 
maintained and in a few instances showed a 
marked increase over the previous year. 


Europe again constituted the principal external 
market for wheat and flour in 1953-54, importing 
from Canada a total of 147.0 million bushels of 
wheat and flour, or 58% of Canadian exports as 
compared with 244.0 million bushels, or 63% of 
total exports in the crop year 1952-53. The 
United Kingdom continued to provide the largest 
single market for both wheat and flour. In most 
countries, total import requirements were sharply 
reduced following excellent 1953 harvests through 
most of Europe and the releasing of reserve wheat 
stocks. Declines from the high level of exports 
reached by Canada the previous year were most 
apparent in countries such as Italy, Yugoslavia, 
the United Kingdom, Belgium, the Netherlands 
and Ireland. Exports to a few European countries, 
notably Germany, Switzerland and Spain were 
nearly maintained at the level attained the 
previous year. 


Asia provided the second external market of 
major importance for Canadian wheat and flour, 
importing 57.9 million bushels or 23% of Canadian 
exports as compared with 62.3 million bushels or 
16% of total exports in 1952-53. Marked reduc- 
tions which occurred in wheat and flour exports to 
India, Pakistan, Ceylon and Lebanon due to 
increased production in those countries or other 
reasons, were almost offset by increases in exports 
to Japan and Israel. The unusually strong 
Japanese demand for Canadian wheat resulted in 
part from a change-over in public taste from rice 
to wheat products and from a deficiency in that 
country’s production of cereal grains in 1953. 
Markets for Canadian flour in the Philippine 
Islands and Hong Kong also were well maintained. 


Central America and the Caribbean area 
purchased 11.3 million bushels, consisting chiefly 
of flour as compared with 8.3 million bushels in 
1952-53. The volumes of flour exported to this 


area during 1953-54 were increased in virtually 
every individual market over the levels attained 
in the previous crop year. 


South America purchased 19.6 million bushels 
of wheat and flour or approximately 8% of total 
Canadian exports in 1953-54 as compared with 
26.0 million bushels in 1952-53. The return of the 
Argentine as a normal supplier in international 
wheat trading was a factor in the reducing of 
Canadian exports to certain markets in South 
America such as Brazil, Peru, Bolivia and Chile. 
These are markets in which the Argentine enjoys 
a natural geographic advantage and to which that 
country has been a traditional supplier. However, 
declining Canadian exports to countries situated 
in the southern regions of the continent were 
partially offset by increased sales of both wheat 
and flour to northern markets, particularly 
Venezuela, Ecuador, Columbia, British Guiana 
and Surinam. 


Exports to Africa totalled 11.3 million bushels 
in 1953-54 as compared with 21.8 million bushels 
the previous year. Reductions in the purchase of 
Canadian wheat and flour below the level of the 
previous year occurred entirely in the northern 
countries of Africa, including Egypt, Lybia and 
the French Colonies, where domestic production 
was large in 1953. Increased exports were 
recorded to markets located in the southern and 
western regions of the continent, particularly the 
Union of South Africa, Gold Coast, Belgian Congo 
and Nigeria. 


Exports to the United States, consisting 
principally of low grade wheat for feeding purposes, 
amounted to 8.0 million bushels as compared with 
93.1 million bushels in 1952-53. The important 
decline in exports to this market resulted largely 
from a greater availability of feed supplies in the 
United States throughout the crop year. 


WHEAT EXPORTS BY PORTS* 


Exports of wheat (including Ontario Winter 
Wheat) through Eastern Canadian ports in 
1953-54 amounted to 76.7 million bushels, of 
which 9.7 million bushels were shipped through 
Atlantic ports, 66.9 million bushels through St. 
Lawrence ports and .1 million bushels direct from 
the Lakehead to overseas markets. Pacific Coast 
clearances totalled 113.3 million bushels for the 
crop year, while exports through the Port of 
Churchill reached 11.0 million bushels. These 
were record clearances both for Pacific Coast Ports 
and for the Port of Churchill. A total of 8.0 
million bushels was shipped to destinations in the 
United States, of which .1 million bushels were 
re-exported via United States Atlantic ports. 


*Source: Board of Grain Commissioners for Canada. 
Figures subject to revision. 
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UTILIZATION OF SPECIAL ACCOUNT 


Section 29A of The Canadian Wheat Board 
Act provides that unclaimed balances in the hands 
of the Board which are six years old or more may, 
with the approval of Governor in Council, be 
transferred to a Special Account. The Act 
specifically sets forth that these funds shall be 
used “for such purposes as the Governor in Council 
upon the recommendation of the Board may deem 
to be for the benefit of producers’’. 


During the crop year 1953-54 two projects were 
inaugurated upon the recommendation of the 
Board and with the approval of Governor in 
Council. These were: 


(1) The bringing to Canada of representatives 
of importing countries to inspect and evaluate 
the methods of production, handling and market- 
ing of western wheat and products thereof. Under 
this project three visiting Missions were brought 
to Canada. The first Mission came from the 
United States of Brazil and consisted of four 
representatives of that country. The second 
Mission represented Switzerland and Ireland, 
while the third Mission represented Japan. 


(2) The second project inaugurated during the 
crop year was the preparation of a motion picture 
illustrating the most important phases of produc- 
tion, transportation, handling and marketing of 
western wheat. This film is a sound film in color, 
and should be ready for distribution in Canadian 
wheat and flour markets by June, 1955. The 
sound track will be in seven languages. The film 
when completed will be shown in importing 
countries through the offices of the Canadian 
Trade Commissioner service. It is hoped that 
through this film buyers in importing countries 
and prospective importing countries will secure a 
better understanding of Canadian wheat as a 
quality milling product. 


These projects were authorized by Order in 
Council P.C. 1954-956, June 24, 1954. 


It is the intention of the Board to bring 
further Missions from importing countries to 
Canada during the summer of 1955. It is the 
view of the Board that there is great merit in 
bringing representatives of importing countries to 
Canada and letting them see at first hand how 
Canadian wheat is handled from farm to seaboard. 


SALES MISSIONS 


In addition to the efforts of the Board’s Agents 
(Shippers and Exporters and Mill representatives) 


who were most active in negotiating for the sale of 
Canadian wheat and flour in importing markets, 
members and officials of the Board were closely 
in touch with importing markets. During the 
crop year members of the Board or its representa- 
tives visited the United Kingdom, Ireland, 
Germany, Belgium, Switzerland, the N etherlands, 
Norway, Spain, Portugal, Italy, Austria and 
Yugoslavia. 


A special grain mission to the Far East was 
carried out early in 1954 headed by Mr. Riddel, 
along with Dr. J. A. Anderson, Chief Chemist, 
Board of Grain Commissioners for Canada, and 
Mr. G. N. Vogel, Chief, Grain Division, Depart- 
ment of Trade and Commerce. The countries 
reached by this mission included Japan, Hong 
Kong, the Philippines, Singapore, Indonesia, 
Ceylon, India and Pakistan. 


Representatives of the Board continued to 
maintain a close personal contact with important 
Caribbean and South American markets in 
1953-54. 


The Board is pleased to acknowledge the 
assistance which it received continuously through 
the crop year from the Grain Division of the 
Department of Trade and Commerce, and from 
the Canadian Trade Commissioners abroad, in 
advising the Board of market developments and 
in facilitating the marketing of Canadian wheat 
and flour. 


9. 1953-54 Pool Account—Oats 


OATS POLICY 


Parts III and IV of The Canadian Wheat 
Board Act were extended to oats for the crop year 
1953-54 under authority of Order in Council P.C. 
1953-1045, July 2, 1953. By the same authority, 
the initial price of oats was established at 65c per 
bushel basis No. 2 Canada Western Oats in store 
Fort William/Port Arthur. Initial prices for oats 
were not increased during the crop year 1953-54. 


Order in Council P.C. 1954-1661, November 3, 
1954 authorized the transfer of unsold stocks of 
oats in the 1953-54 Pool as at October 15, 1954 to 
the 1954-55 Pool. The distribution of the final 
surplus in the 1953-54 Oats Pool to the producers 
was approved by Order in Council P.C. 1954-1662, 
November 3, 1954. 


Bae | tea 


BOARD RECEIPTS 


The following table shows receipts of oats 
from producers by months, from August 1, 1953 
to July 31, 1954: 


Bushels 
August (1953 2a e5 eee (NS STO 
Septembers.eaaae. catia 5,484,220.2 
Octobeted Jwala ate: 8,801,828.2 
Novembers.nutalen hone 10,788,741.6 
December ae het ee 6,368,614.8 
PaANUaryelOO4 ciate aces C2a0 473.1 
Pe britany caenikpiaes eee 11,590,862.8 
IVEAr Chena. haat ce ents! 6,004,029.4 
ADIT A eam hnctia ahaa aenacee 3,698,898.9 
IVEAV Misti iee ici, aes 2,841,497.9 
Sh 8 Se\p Can AN Se gp ORT eda ts 5,766,844.7 
Jarl vente ede ee cate 14,030,902.5 
FLO TA Tite age tl Bee aes ihe tae i 89,725,291.1 


Board receipts of oats from producers in 
1953-54 were 89,725,291.1 bushels as compared 
with 118,967,962.5 bushels in the preceding crop 
year. Receipts of oats from others than producers 
amounted to 124.0 bushels in 1953-54. 


GRADE PATTERN OF BOARD RECEIPTS 


The following table shows Board receipts of 
oats from producers by principal grades, for the 
crop year 1953-54, together with the percentage of 
total receipts represented by each of the principal 
grades: 


Grade Total % of 
(Including Toughs and Damps) Bushels Total 
INow2) Canadawesternie- sie 975,638.0 ial 
INO: 3 GanadasWesternag oo... ace 15,222,467.4 17.0 
ESxtracINomile Heedin ge yceasc cence ee 19,070,5C6.2 PAL 3 
ING splLGHiCed ee arctan crane aimee: 49,904,564.6 55.6 
INH REC CC Ree oe ire: Pens saree ee nee: 3,499,376.2 3.9 
INOWSIRcecia eer ieee eae ee 380,354.8 4 
Other Grad esheets he 672,383.9 ath 
BIR OTAY: Steerer cad ee rece ceneer cepa: 89,725,291.1 100.0 


Board receipts were highly concentrated in 
three principal grades, No. 3 Canada Western, 
Extra No. 1 Feed and No. 1 Feed. Receipts of 
No. 1 Feed Oats comprised over half of total 
receipts. 


PooL RECEIPTS AND SALES— 
1953-54 OATS POOL 


The 1953-54 Oats Pool was closed on October 
15, 1954. The following table shows the position 
of the Pool on the closing date: 


Bushels 
Board! receipts sesc.caveens cern rene cee 89,725,415.1@ 
Transferred from the 1952-53 Pool........ 12,787,444.1 


TOTAL RECEIPTS. et ne eee 102,512,859.2 
Completed sales, August 1, 1953 to 


October] 5.1:0545e reese eee 96,794,228.7@ 
Uncompleted sales as at 
October 5 1954e ee eens 5,718,630.5 


@Includes receipts of 124.0 bushels from others than 
producers. 


@Includes 791.4 bushels of weight losses in drying. 


TRANSFER TO THE 1954-55 POOL 


Remaining stocks of oats and related sales of 
future contracts were transferred to the 1954-55 
Pool as at October 15, 1954. The principal grades 
of oats transferred were: 


. Bushels 
ExtrasNowl@Heedsers yee 1,987,437.5 
INowl" Reed tfc wet ae 2,415,408.1 
INGOs 2 HOC CI Wile oh mire eeeeeey 476,224.9 
Novi ecedie er aren 124 35553 
Tough Extra No. 1 Feed........ 137,490.2 
Tough) No: l Feeds. 294,368.1 
Alother grades. teens 283,346.4 
TOTAL einen cate Eee 5,718,630.5. 


The transfer was made under provisions of 
Section 29 of The Canadian Wheat Board Act, 
and was authorized by Order in Council P.C. 
1954-1661, November 3, 1954. 


PRICE BASIS OF TRANSFER 


All cash oats remaining unsold from the 
1953-54 Pool on October 15, 1954 had previously 
been covered by futures contracts. The actual 
transfer therefore involved pricing the various 
grades of oats in relation to the closing price of the 
October and December futures on October 15, 
which were 9214c per bushel and 86c per bushel 
respectively. An allowance of 114c per bushel 
for carrying charges subsequent to the transfer 
date was made on all grades of oats transferred. 


Et 


1953-54 Pool Account— Oats 


The following table shows the operating results of the 1953-54 Oats Pool from August 1, 1953 to the 
closing date of the Pool on October 15, 1954: 


1. Oats acquired by the Board: Bushels 
(a) Producers’ deliveries, August 1, 1953 
POMS tg ML OOA Sh Gnd ess Leiet oe, snd, ee 89,725,291.1 
ORO Ats OLMeLW ISS ACOMIFER © oy occ ccheecsccscocetcouuadteccnc ceo ieen 1) 124.0 
(c) Purchased from 1952-53 Pool 
BS CCOUNNE ALS ce Ree Laer iets seo ee a 12,787,444.1 
PU e a OatS ACCUIF EC 2159s. ccd n.alk ocd ee eco 102,512,859.2 
(Value) (Value) 
PREC EOMOAUS ACCUITOC 508. os ciy 350. eostudhvenga tenes cy se aunnoesnceceeaeantcetein tes $62,694,449.04 
3. Proceeds of sales—August 1, 1953 to 
Ciro peral ol Od kh ea aa toh ee ee $66,172,478.27 
Transferred to 1954-55 Pool as at 
IDUR OEE ee OA eee ce Re oan” SS es ove een @) 5, 141,127.31 71,313,605.58 
MmGaross surplus asiat October 15, 19540... .cic.ccssccccsscitecssssoltee tee 8,619,156.54 


5. Operating costs—August 1, 1953 to October 15, 1954: 
(a) Carrying charges including terminal 


BEOLAG Crore eh esc tiie entree catch Nh, LAR REC e hae ace ce 2,579,544.40 
oma neerest- and bank charges... 4202.9.) . sl tether terse ( 11,853.00) 
Kone reightirecovery, ON, export Oats. .6.5 coins ccs eee ( 44,982.63) 
MME) ey IPACIAT OOS oo cots eup Re oasen secs sihcs duane eden aerase oteeceume 846.12 
(e) Brokerage and Clearing Association charges...............00.0.... 20,987.86 
(f) Administrative and general expenses.......0.0 00.00.0000. 336,534.03 2,881,076.78 


6. Surplus in the 1953-54 Oats Pool Account 
BSHOCLODETA LO LODO et. jo Re ete i a: 5h: aaa saa eed $ 5,738,079.76 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 
@For details of transfer see page 16 of this Report. 
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OPERATING Costs—1953-54 OATS POOL 


Net Board operating costs applicable to the 
1953-54 Oats Pool were $2,881,076.78. Of these 
costs, carrying charges in country and terminal 
elevators amounted to $2,579,544.40. The second 
largest cost was the Board’s administrative and 


.3751 cent per bushel on producers’ deliveries of 
89,725,291.1 bushels. Brokerage and Clearing 
Association charges were $20,987.86, while drying 
charges amounted to $846.12. Interest and bank 
charges resulted in a net surplus of $11,853.00 
while freight recoveries on export oats amounted 
to $44,982.63. 


general expenses in the amount of $336,534.03 or 


SURPLUS FOR DISTRIBUTION TO PRODUCERS 


The surplus in the 1953-54 Oats Pool for distribution to producers was as follows: 


Surpius.as at'October15; TOS 4 errata sc tuae nein eee rece eean cen ere $5,738,079.76 
Deduct: Prairie: Farm "Assistance "Act evo eee eens $56,880.10 | 

Cost of issuing final:payment....0 asec acre. 69,995.33 126,875.43 
Add: Additional interest earned after October 15, 1954.00.00... 19,926.07 
Surplus for distribution; to producereii 7c. eet es reer $5,631,130.40 


The following table shows initial payments, 
final payments, and prices (basis in store Fort 
William/Port Arthur) realized by producers for the 
principal grades of oats delivered to the Board in 


1953-54 after deducting Board operating costs, 
including carrying charges in country and terminal 
elevators and Board administrative expenses: 


Initial* Final* Realized* 
Payment Payment Price 
(cents per bushel) 

INO 25 Canadas ester sete cc cate re eee a eee ce 65 55a 10.517 
Extra" Now3 Canada ester se bee et iy eee eae te 62 6.369 68.369 
INO S3iCanada Westerns. n oF ieee ne Venn eee eh eee eee 62 5.839 67.839 
ExtrasiNo sls Heed wee git eet 2 ts eens eee de eee 62 6.143 68.143 
INOS CCGA eee teeta, Cle Cen hd ca ila ied eA On ns 60 6.175 66.175 
ING EZ TO CCCII NN es ES eae POE ra as Sri Mee at ee ae ee ee 5 9.181 64.181 
INGROTH RECUR AA bre’ )h et aide aN ti ct IR Oc ey AY Tanne iba 48 13.370 61.370 
‘Tough No. 3 Ganhada (Westert id.) ioe acc ea ie ae ee ert 58 8.839 66.839 
‘Pough Extra Nomdieed oer aes ey A ee aed 58 9.143 67.143 
VOUS NO LER CCd sehen Cone Ae A a ane el he ie ate yee 56 9.175 65.175 
TOUWSTING. 2B COG iso, coe es Rein tee cs oli gee ta ater ne Cosa 51 12.181 63.181 


The final payment in the 1953-54 Oats Pool 
was approved by Order in Council P.C. 1954-1662, 
November 3, 1954. The issuance of cheques in 
connection with the final payment was commenced 


on November 9, 1954 and completed on November 
24,1954. On producers’ deliveries of 89,725,291.1 
bushels of oats to the Pool the average final 
payment was 6.27596c per bushel. 


*Prices and payments prior to deduction of Pairie Farm Assistance Act levy. 
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GENERAL COMMENT ON THE MARKETING OF 
OaTs—1953-54 


On August 1, 1953 commercial supplies of oats 
in store in Canada amounted to 53.3 million 
bushels and increased quantities of oats had been 
carried over on farms from the 1952 crop. Yields 
in 1953, while lower than in 1952, were still above 
average. Early in the crop year elevator agents 
estimated that the quantity of deliverable oats 
on farms in the Prairie Provinces was in excess of 
150 million bushels. 


Having regard to this supply position the 
Board had to exert every effort to secure the 


widest possible distribution of oats within the crop 
year. A satisfactory domestic and export move- 
ment was effected although price levels were not 
attractive during the greater part of the crop year. 
Through its delivery quota policy the Board 
endeavoured to provide adequate supplies of oats 
in commercial positions to meet domestic and 
export demand. Generally speaking, it was a 
difficult marketing year. 


The following table shows Board purchases and 
net sales of oats by months, and stocks of oats 
held by the Board at the end of each month: 


Purchases Sales@ Unsold Stocks 
(bushels) 

COSTCO RA AISLE 0 ee 7,118,377.0 34,190.6 7,084,186.4 
SSIS TS 23 OO 5,484,235.7 122,600.7 12,445,821.4 
RIESE 9 8 IN ee 21,589,281.3 @ 24,157,102.0@ 9,878,000.7 
NUGRUGLEN OSG A, synch a eR 10,788,764.6 7,919,328.2 LZ TAT Aor 
DOSES SO 40 ee 6,368,621.8 7,823,703.0 11,292,355.9 
AD AGN AM OM enone tc sluhsns eesiobocasd cases Ligaen 7,230,481.1 5,976,872.4 12,545,964.6 
SOULE NS Re a 11,590,878.8 2,243,093.9 21,893,249.5 
1 CBERS (e110 68 AON aa 6,004,038.9 4,212,413.0 23,684,875.4 
LU DTET, and Soh Josce tt <A CASE ee 3,698,898.9 6,444,806.0 20,938,968.3 
BG MT AI TELE ee, let Scacikus ce ysdusccunvceconboanees 2,841,509.9 Tall ,oo2.0 16,509,145.5 
ES Mee Li LI cnc eb vdaigi he scinthind teak 5,766,844.7 9,358,922.0 12,917,068.2 
Pay MES Cte! cheat ac aatoscis oh actcwadeacdioness 14,030,926.5 9,205, 107.6 17,742,887.1 
PG eR ee ier ccsaying sv varonasinns ovtavenee — 16,832,507.7 910,379.4 
RENE CENT SC TR Um ante th Ch gi BE Lh agl Jetlacrst ches Meuy — 910,379.4 — 
GEN ee cree eS Olt ccdindu sca huvetteate 102,512,859.2 102,512,859.2 —- 


@Includes weight losses in drying amounting to 791.4 bushels. 


@Includes purchases of 12,787,444.1 bushels from the 1952-53 Pool Account—Oats, and relevant sales of futures. 


Sales of oats delivered to the 1953-54 Pool 
were very small in August, September and the 
early part of October, since most sales during this 
period were credited to the 1952-53 Pool which was 
closed on October 9, 1953. Sales were steady 
throughout the latter part of October and in the 
succeeding three months. Reflecting listless 
demand, oats sales in February were relatively 
‘small but improved in March, April, May and 
June. During the latter period prices reached the 
low point of the year, Board quotations for No. 1 
Feed Oats averaging 6634 cents per bushel during 
the month of May. 


In July demand improved considerably, and 
towards the end of the month slightly higher 


prices were recorded. Influenced by the 1954 
growing season and a moderate improvement in 
demand, the Board was able to dispose of nearly 
17 million bushels of oats in the month of August, 
during which time Board quoted prices advanced 
approximately 5c per bushel. The relatively large 
sales in August, 1954 combined with higher price 
levels prevailing, enabled the 1953-54 Oats Pool 
to be wound up on October 15, 1954 with a larger 
surplus than had been expected earlier in the crop 
year. 


Sales of oats amounted to 102.5 million bushels; 
of these sales, 80.8 million bushels were sold in 
the futures market and 21.7 million bushels were 
sold on a flat basis. 


cay (ae, 


Exports of oats in 1953-54 amounted to 70.7 
million bushels as compared with 65.4 million 
bushels in the previous crop year. The following 
table shows exports of oats in 1952-53 and 1953-54 
by principal countries of destination :* 


1952-53 1953-54 


(million bushels) 


UnitedtStates= eee 59.5 65.9 
Belgie eet ee eer eee 4.3 PAN | 
United: Kinedomaen se32 ee. 6 » 
Switzerlasideeee sae ee et 4 — 
Otherse inser nN Ws SAO a ee ae sal 4 
64.9 69.9 
Rolled Oats and Oatmeal............ AS 8 
TOTAL AS ee etc Cen eae eee 65.4 TDR 


The United States was again the principal 
export market for oats, taking 65.9 million bushels. 
Belgium and the United Kingdom took 2.1 and 
1.5 million bushels respectively. 


The trend of Board selling prices for oats is 
illustrated by the following table showing the 
monthly average of Board quotations for No. 1 
Feed Oats, along with the high and low prices 
recorded in each month from August, 1953 to 
October, 1954 (all prices basis in store Fort 
William/Port Arthur) :¢ 


High Low Average 
(cents per bushel) 

AUPCUSER ODS meres tee ee Ue 6634 7134 
Septembersn cue ents 681/, 6534 67)/, 
OCtObenee. eek ae 71, 66 6834 
INOVembeiee oe sees UW 6634 6914, 
December en sae ceee 69 6614, 67% 
Janiany O54 eee eee 71, 681/, 70 

Hebriuaryies oo cee eee 711) 69/4, 70%, 
March Shes c eis, paecases 6934, 681/, 6914 
Ary ek eee oe een 70%, 683; 691/, 
May eee te tee 681/, 6514, 6674, 
TUTE Sere serene eat weet 6934 673/, 6834, 
Foly ie, sea er eee 723/, 671/, 683/, 
ATICUSED AU eye eee 783/, 7234, 745% 
Septemberwe mere eee 8614, 78\/, 83), 
Octoberstal Stree tee 91 884, 89k 


It will be noted in the above table that Board 
selling prices for oats declined sharply in the first 
month of the crop year, reaching a low of 663{c per 
bushel and averaging 7134c per bushel for the 


_ ‘Source: Board of Grain Commissioners for Canada. 
Figures subject to revision. 


The initial price paid to producers for No. 1 Feed Oats in 
1953-54 was 60c per bushel basis in store Fort William/Port 
Arthur. 


month of August, 1953. The average Board 
quotations for No. 1 Feed Oats was below 70c per 
bushel for the September-December period. A 
slight recovery took place in January and Feb- 
ruary, 1954, the monthly average being 70c per 
bushel or fractionally higher. Market prices were 
again weak from March through July, a low of 
65l4c per bushel being recorded in May. Under 
the influence of crop development in the Prairie 
Provinces and an improved demand for oats, 
prices advanced sharply in August and September 
and again during the first half of October. 


THE UNITED STATES MARKET FOR 
CANADIAN OATS 


In June, 1953 a reference was made to the 
United States Tariff Commission under Section 22 
of the Agricultural Adjustment Act for a deter- 
mination of whether the importation of ‘“‘hulled or 
unhulled oats and unhulled ground oats are being 
or are practically certain to be imported into the 
United States under such conditions and in such 
quantities as to render or tend to render ineffective 
or materially interfere with the price-support 
programme with respect to oats undertaken by 
the United States Department of Agriculture 
pursuant to Sections 301 and 401 of the Agricul- 
tural Act of 1949, or to reduce subs 
stantially the amount of products processed in the 
United States from domestic oats.” 


The actual hearings were held on July 7th and 
8th, 1953. The Chief Commissioner of the Board 
appeared before the United States Tariff Com- 
mission at that time in support of the contention 
that new restrictions should not be placed on the 
volume of Canadian oats moving into the United 
States market. 


The United States Tariff Commission decided 
otherwise, and on October 9, 1953 recommended 
that for the twelve-month period beginning on 
October 1, 1953 and in subsequent years, imports 
of oats into the United States should be limited to 
23 million bushels (32 lb. oats). The United 
States Tariff Commission agreed ‘‘to observe 
future developments with respect to the trade in 
oats for which quantitative restrictions are herein 
recommended and the effects of imports thereof 
upon the oat price-support programme of the 
Department of Agriculture, and will take such 
action as may be appropriate when necessary for 
the purposes of Section 22 (d) of the Agricultural 
Adjustment Act, as amended’’. The Report 
of the Tariff Commission was submitted to the | 
President of the United States as required. No 
action was taken upon the recommendation of the 
Tariff Commission until December, 1953 when the 
importation of Canadian oats into the United 
States became a matter of discussion between the 
governments of the two countries. 


ey") ea 


The Government of the United States sug- 
gested that Canada should limit exports of oats to 
the United States to 23 million bushels for the 
period from December 10, 1953 to September 30, 
1954. In reply to this suggestion the Canadian 
Government pointed out that it attached the 
greatest importance to the extension of mutually 
profitable trade between Canada and the United 
States. However, in a desire to meet President 
Eisenhower’s request for co-operation in this 
matter, the Canadian Government decided, as a 
temporary measure, to take all practical steps to 
limit Canadian oats to the United States to the 
extent and for the period suggested by the United 
States Government, provided that the United 
States imports from other supplying countries 
were not increased. 


The arrangement which was decided upon 
between the governments of the two countries 
represented an important advance over the recom- 
mendation of the United States Tariff Commission. 
The Commission had recommended a continuing 
limitation on the import of oats into tne United 
States, whereas the governmental arrangement 
was for a limited period only. In addition, the 
Tariff Commission recommended that the restric- 
tion of 23 million bushels should apply for the 
twelve month period from October 1, 1953 to 
September 30, 1954 (and for ensuing years). The 
arrangment worked out provided for a restriction 
of exports from Canada to 23 million bushels for 
the period from December 10, 1953 to September 
30, 1954. This was very important because ship- 
ments of Canadian oats to the United States from 
August 1, 1953 to December 10, 1953 had amounted 
to 43 million bushels. These shipments already 
made, pius the 23 million bushels provided for 
under the arrangement, meant that the American 
market was open for a substantial volume of oats 
during the crop year 1953-54; actual exports 
amounting to 65.9 million bushels. 


The Board was responsible for the administra- 
tion of the limitation of the 23 milion bushels 
described above. Every care was taken to assure 
that the arrangement from Canada’s side would be 
carried out and at the conclusion of the restricted 
period it was possible for the Board to report to the 
Government that the arrangement had been 
completely implemented as far as Canada was 
concerned. 


The events of 1953-54 in respect to the United 
States market for Canadian oats brought into 
relief two important considerations. The first was 
that there is a very substantial demand in the 
United States, and more particularly in the north- 
eastern part of the United States, for high quality 
Canadian oats providing such oats can be delivered 
at competitive prices. The second consideration 
is that producers in the Prairie Provinces require 
a substantial market for oats in the United States 
if the present division of prairie grain acreages 


is to be continued. For these reasons every 
effort must be made to keep open this important 
channel of trade which has an inherent advantage 
to both countries. 


10. 1953-54 Pool Account—Barley 
BARLEY POLICY 


Parts III and IV of The Canadian Wheat 
Board Act were extended to barley for the crop 
year 1953-54 under authority of Order in Council 
P.C. 1953-1045, July 2, 1953. By the same 
authority, the initial price of barley was estab- 
lished at 96c per bushel basis No. 3 Canada 
Western Six-Row Barley in store Fort William/ 
Port Arthur. Initial prices for barley were not 
increased during the crop year 1953-54. 


The transfer of unsold stocks of barley in the 
1953-54 Pool as at September 30, 1954 to the 
1954-55 Pool was authorized by Order in Council 
P.C. 1954-1575, October 19, 1954. The distribu- 
tion of the final surplus in the 1953-54 Barley 
Pool to the producers was approved by Order in 
Council P.C. 1954-1576, October 19, 1954. 


BOARD RECEIPTS 


The following table shows receipts of barley 
from producers, by months, from August 1, 
1953 to July 31, 1954: 


Bushels_ 
AUISTISERIOGS 3 he were cee ee: 3,027,875.0 
September in mite ee eee 7,806,950.8 
October: Maal eae oe ee eee 15,374,487.0 
INOVEMBERL ka eee? 10,694,359.0 
Decembetis: ex Bian hte 11, 314,235:2 
January Ghee ee 7,424,758.5 
February: See a 4,854,659.7 
Marcht:3.09- 15. he ee 4,922,723.4 
D0 | Pe pee eekee aah Ain ihe Tn htc 4,732,147.7 
VIS: sk sulan toe eee ee 4,530, 1 karo 
JU Pee enol ieee 6,440, 147.4 
JULVSiec olan ee eee 20,071,437.4 
ROTAIGD wie cesiten atc tt eae 101,193,953.6 


Board receipts of barley from producers in 
1953-54 amounted to 101,193,953.6 bushels as 
compared with receipts of 164,886,884.1 bushels in 
the previous crop year. Receipts of barley from 
others than producers amounted to 453.9 bushels 
in 1953-54. 


Producers’ deliveries of barley throughout the 
crop year 1953-54 were related to delivery quotas 
and to the provision whereby producers could 
market over the quota a carlot of barley suitable 
for malting and accepted by shippers and processors 
for that purpose. 


GRADE PATTERN OF BOARD RECEIPTS 


The following table shows Board receipts of 
Deen producers by principal grades in 
1953-54: 


Grade Total % of 
(Including Toughs and Damps) Bushels Total 
INOW 2 CIWS SIX-ROWA eee eee 2,028,821.2 2.0 
INOS SI Cs WaSIx-ROW st eee 27,274,597.0 27.0 
INOW 41 © Wel SIxX-ROWsg meas 1,978,283.7 2.0 
INO#2Z: GAWLML WO-ROW ee eee 493,338.2 43) 
No. 3 C.W. Two-Row........:cee 3,011,635.2 3.0 


Now Feed!2 eee ar) a een eee 43,240,219.7 42.6 
INOS 2 eed an Rai sie een aeons 19,104,248.6 18.9 
Noro iheedis rel Las ae 3,700,765.4 SG 
Alliother gradesviea.. ee vera ee 362,044.6 1} 
TOTALS eee one ek ron. ee es 101,193,953.6 100.0 


About two-thirds of Board receipts of barley 
graded No. 1, No. 2 or No. 3 Feed. Of the 
malting grades, No. 3 C.W. Six-Row predominated 
with receipts of 27.3 million bushels. 


SALES—1953-54 BARLEY POOL 


The 1953-54 Barley Pool was closed on Sep- 
tember 30, 1954. The following table shows the 
position of the Pool on the closing date: 


Bushels 

Board receipts) saeco issacseortsesenvee esses 101,194,407.5@ 
Transferred from the 1952-53 Pool.........  17,585,852.4 
SPOtal TeCeIpts eereea ate cence cn ee 118,780,259.9 
Completed sales to 

September 30, 1954...........cce:cssesceseees 97,665,020.5@) 
Uncompleted sales as at 

September 30 1954 een eee 21,115,239.4 


@Includes receipts of 453.9 bushels from others than 
producers. 


@Includes 1,909.7 bushels of weight losses in drying. 


TRANSFER TO THE 1954-55 PooL 


As at September 30, 1954, 21,115,239.4 bushels © 
of barley were transferred to the 1954-55 Pool. 
The principal grades of barley transferred were: 


Bushels 
No. 3/G. We Six-ROW, ne eet 1,575,680.7 
NO el Reed Saat alco oecuai ee eer 10,969,141.2 
Noid Feed foc6 tee a ae pee eeree 6,046,218.8 
Nor3: Feeds .0c gtk eee meee 1,989,032.7 
All other: prades.. 2. face. ty ee 535,166.0 


The foregoing stocks were transferred under 
provisions of Section 29 of the Act, and the 
transfer was authorized by Order in Council P.C. 
1954-1575, October 19, 1954. 


PRICE BASIS OF TRANSFER 


Since futures contracts covering stocks of cash 
barley remaining in the Pool had been sold prior 
to September 30, the actual transfer involved 
pricing the various grades of barley in relation to 
the closing prices of the October and December 
futures on September 30, 1954; namely, $1.09% 
and $1.0634 respectively, basis in store Fort 
William/Port Arthur. A deduction of 2c per 
bushel for carrying charges subsequent to the 


transfer date was made on all grades transferred. 


ont: 


1953-54 Pool Account—Barley 


The following table shows the operating results of the 1953-54 Barley Pool from August 1, 1953 to the 


closing date of the Pool on September 30, 1954: 


1. Barley acquired by the Board: Bushels 
(a) Producers’ deliveries August 1, 1953 
POMEL L954 eed osseeaerc, APP ee edt 20! Wt. Ol 193:953-6 
de barley-otnerwise AcqUITed. -)0 0 u.0..,..0.ccecudehe ee, been ® 453.9 
(c) Purchased from 1952-53 
Pool Account——Bar ley. ccccc.ceccieconstesscvectalee vt eee ee 17,585,852.4 
PROP ALTOATICY ACCUITOG xt be ld seer en ee LSS Os25919 
(Value) 


Me OS Ol DATICY ACQUITED oo...) i. cscs seve ctevereneederatelecvesnserotngnnie eee: 


3. Proceeds of sales—August 1, 1953 to 
SENS OF oS Cis ON NT ee eee PE ge Prenton At ... $97,737,344.36 


Transferred to 1954-55 Pool as at 
“ESTO TRG Nn So | Be Re eee Peta Alles UR ho vce: @ 22,292,281.85 


AwGross surplus as at September 30, 1954.00.00... geecetesecnesees 


5. Operating costs—August 1, 1953 to September 30, 1954: 
(a) Carrying charges including 


Peeiminia na Orag Gos.) tues, shea. so catiealin cease eae Sea. ae Renee ene 4,534,741.54 
(ioumiliteresteand bank Chargess i 3. 2.0. cM bnn sods. eedearuen ae mane 4,795.40 
(c) Freight recovery on export barley..........0.0.0.00.... potameatt (oe SOTO LaLa) 
(d) Handling, stop-off and diversion charges.........0..0.0.0...0... 52,567.56 
CSE TINE CLAT BOS oases g cae earn thence rae nan vo ncn mc een a AOP eS er 3,208.87 
(f) Brokerage and Clearing Association charges...................... 16,497.87 
(g) Administrative and general expenses......000......0 412,429.37 


(Value) 
$105,390,313.32 


120,029,626.21 


14,639,312.89 


4,656,423.47 


6. Surplus in the 1953-54 Barley Pool Account 
BaraL SEPECIIDCL OO, LODE alice tedn tnces siege nvanestneseehrenyban ge cna 


@Purchases from non-producers at the Board’s initial prices basis in store Fort William/Port Arthur. 
@For details of transfer see page 22 of this Report. 


$ 9,982,889.42 


OPERATING CosTsS—1953-54 BARLEY ACCOUNT while Brokerage and Clearing Association charges 
totalled $16,497.87. Freight recoveries on export 
barley were $367,817.14. Drying charges were 

Net Board operating costs applicable to the relatively small, amounting to $3,208.87. 

1953-54 Barley Pool were $4,656,423.47. Carrying ministration and general expenses amounted to 
charges amounted to $4,534,741.54. Handling, $412,429.37, or .4075 cent per bushel on pro- 


stop-off and diversion charges were $52,567.56, ducers’ deliveries of 101,193,953.6 bushels. 


SURPLUS FOR DISTRIBUTION TO PRODUCERS 


The surplus in the 1953-54 Barley Pool for distribution to producers was as follows: 


Surplusias at September, 30/1954 at icacnaconcu ener et ie cect $9,982,889.42 
Deduct: Prairie Farm Assistance Act levy.i0..1.25. 2. $99,328.24 

Cost. of issuing final payimentae wee nien cee eck 80,287.94 179,616.18 

9,803,273.24 

Add: Additional interest earned after September 30, 1954............ O0222. 41. 

Surplus for distribution to; producers.) (4.5 .¢ svat aye erence, $9,833,495.41 


The following table shows initial payments, final payments, and prices (basis in store Fort William/Port 
Arthur) realized by producers for the principal grades of barley delivered to the Board in 1953-54 after 
deducting Board operating costs, including carrying charges in country and terminal elevators and Board 


administrative expenses. 


Initial* Final* 


Grade Payment Payment 
(dollars per bushel) 

ENT ORG 1 , WWCROOLE SEN Oc cee toe ey Canty ce tien cy er en Rr cee cen .98 .11485 
ING 4) Ce WEESISC ROW cath ee) ce Re ta a eee ene ee tate eters .96 .09985 
INOW ANG WISER IR OW see tet ins Scrat last nm cse cal Rea eer emcees ee 90 .05860 
INTO 2G Wie Ly Om FRO ee tr teste, try eel Air nee ea ener 91 .13985 
INO Wael Wis Fk Own ttes bets cleans crc ctigne amen eae ee oat ee eta 88 .12110 
ENG s MCCOYS) et Fok es Mit C8: ocala, chy cto eh aay Re nae Ea Re a 87 .08009 
ING: DUOC asia Maat Ieee aie tla teehee CRM ORD ener arte 82 .11759 
ING.S, ECG wae ete Aiea Oe nat vette tar. Heats Nate ct Re neg ere 20 .15259 
TPouehiNosS CiwWeSixclOw i... s.cesee ie ocmmaraie cae ares es 92 .09985 
MOUs. INO: 3G. Wee LwOeROW: Accu, esd aeree & tal enemas tee 84 PLZU1O 
pEOUSTISINO aalipn CE a ararotr es tecicos ci oue tag MeN cere nei sasearen eae ie eee ee 83 .09009 
POMS GINO SECON ets ee a ic ost y RANE Bee Boos eae od te ga .78 .12759 
BOUGHT INOS CCUG eae Be) 81) coh tata ie ccc ae Aone Mares tee v1 .16259 


The final payment in the 1953-54 Barley Pool was approved by Order in Council P.C. 1954-1576, 
October 19, 1954. The issuance of cheques in connection with the final payment was commenced on 
October 19, 1954 and concluded on November 8, 1954. On producers’ deliveries of 101,193,953.6 bushels, 


the final surplus for distribution to producers averaged 9.7175c per bushel. 
*Prices and payments prior to deductions of P.F.A.A. levy. 


ny Mets 


Realized* 
Price 


1.09485 
1.05985 
.95860 
1.04985 
1.00110 
95009 
93759 
90259 
1.01985 
.96110 
.92009 
90759 
87259 


Ad- 


GENERAL COMMENT ON THE 
MARKETING OF BARLEY—1953-54 


The total volume of barley received in the 
1953-54 Pool was 118.8 million bushels. This 
handling was considerably less than the volume of 


INES OE SOS S50 0 I vane ie Rae ea 
OPTIC CIM a7 DEO Ash eencimeseictieins 
DCG) OS a2 ee hse eae a a i 


barley received in the 1952-53 Pool (176.3 million 
bushels), and reflected delivery quotas which were 
effective to the end of the crop year. 

The following table shows Board purchases and 
net sales of barley by months, and stocks of barley 
held by the Board at the end of each month: 


Purchases Sales@ Unsold Stocks 
(bushels) 

3,027,875.0 19,582.0 3,008,293.0 
7,806,961.8 295,559.6 10,519,695.2 
32,960,363.9 @ 21,855,593.5@)  21,624,505.6 
10,694,398.5 8,789,610.0 23,529,294.1 
11311,2702 4,439,807.7 30,400,756.6 
7,424,804.0 5,963,923.4 31,861,637.2 
4,854,684.2 4,028,848.6 32,687,472.8 
4,922,744.4 5,388,454.4 32,221,762.8 
4,732,158.7 1,766,301.4 35,187,620.1 
4,533,266.3 13,408,528.8 26,312,357.6 
6,440,169.9 8,179,104.6 24,573,422.9 
20,071,563.0 20,173,718.0 24,471,267.9 
—_ 23,359,999.4 TLE, 2608;'5 

— 1,111,268.5 — 

118,780,259.9 _118,780,259.9 — 


@Includes weight losses in drying amounting to 1,909.7 bushels. 
@Includes purchases of 17,585,852.4 bushels from the 1952-53 Pool Account—Barley, and relevant sales of futures. 


Since the 1952-53 Barley Pool was still under 
sale in August, September and the early part of 
October, 1953, Board sales of barley applicable to 
the 1953-54 Pool were relatively small during this 
period. Sales increased, however, in the latter 
part of October and remained steady but relatively 
light until March, 1954. After very small sales 
in April, sales improved in the final four months of 
the crop year. With a marked improvement in 
both the demand for barley and prices for barley, 
August 1954 proved the best selling month of 
the 1953-54 Pool period. 


As in the case of oats, the barley supplies 
available were ample through most of the crop 
year to meet current market requirements and 
there was little in the market situation to encourage 
buyers to make forward commitments; at least 
not until the final weeks of the crop year and the 
early part of 1954-55. 


The following table shows Canadian barley 
exports during 1953-54 by principal countries of 
destination, with comparative figures for the 
previous crop year:* 


1953-53 1953-54 


(million bushels) 


nited: States «<4 oe. aeons co-eee 24.1 36.9 
apane. 2 ee eee ee eee 19.7 
United Kangdoaia cs. cea sya 19.6 
Germany.......... i eee 30.4 7.0 
Bele on.6.c. ost case 32 
INe@tlienainclc amas ener ne ID 8 
stip 1 bs 416 cen WORE Ahad Oo. if 8 
THSSS Rea Oe eee eee eee — Me 
TROT Cae eae a hee 6.1 = 
Denmarken... = oe eee eee 2.6 = 
NOI wayt scissors eee teh — 
Others. eee LoL ade Wh ti 
TOTAI ci Seen ee ee 118.9 90.0 


*Source: Board of Grain Commissioners for Canada. 
Figures subject to revision. 


In 1953-54 the United States was the largest 
individual market for barley; exports to that 
country being largely of grades of barley suitable 
for malting. Exports to Japan amounted to 19.7 
million bushels, closely followed by the United 
Kingdom with 19.6 million bushels. A sharp 
reduction occurred in exports to Germany and 
Belgium as compared with the previous crop year. 


A total of 17.4 million bushels of barley was 
exported from Pacific Coast ports, 34.0 million 
bushels from St. Lawrence ports and 1.7 million 
bushels from eastern Atlantic ports. 


In the merchandising of barley in 1953-54 the 
export market was extremely important. While 
there was a moderate increase in domestic utiliza- 
tion, barley exports accounted for slightly over 
70% of total utilization of western barley during 
the crop year. 


The following table shows the monthly average 
of Board quotations for No. 1 Feed Barley, along 
with high and low prices recorded in each month 
from August, 1953 to September, 1954 (all prices 
basis in store Fort William/Port Arthur) :* 


High Low Average 
(cents per bushel) 

AUSUSt LOO ee ee eee 1161, 1061/, 112% 
Septembere stesso 10714, 9934, 10454 
October ier ee sie cee 99 933/4, 9474 
November niinces ee 9534, 903/, 934% 
Decembersees eee o1Y, 8734, 89 

Nantiany ee) Ae eee ee 933/, 91 92 

Rebruanycoatea ese: 9334, 89 924% 
March aiid. pense le 901/, 8634 881, 
April Sees eee tie 883/, 87 875% 
IMA Yh een eee ee seas 941/, 87 90% 
JUN Ce res nce eo Lean erie 993/, 95 971% 
July eet her an is eee 1043/4, 97'/, 101%, 
SAU CUST eee eec meres 12014, 102 1093/4, 
Septembert 3. oer 11914, 1053, 11334 


*The initial price paid to producers for No. 1 Feed Barley 
a ere was 87c per bushel basis in store Fort William/Port 
rthur. 


11. Payment Division 


During the first nine months of the crop year 
the trend of barley prices was downward and this 
tended to keep buying on a hand-to-mouth basis. 
In March the Board’s quoted price for No. 1 
Feed Barley reached a low of 8634c per bushel, or 
fractionally lower than the Board’s initial pay- 
ment price to producers. In April the average of 
Board quotations for the same grade of barley was 
8754c per bushel. It was not until May that a 
noticeable upward trend became apparent and 
prices began to move away from the proximity of 
the initial payment level. A substantial market 
recovery took place in late May and June, a 
recovery that continued until the closing date of 
the 1953-54 Barley Pool on September 30, 1954. 


Total sales amounted to 118.8 million bushels; 
of these sales, 62.0 million bushels were sold on the 
futures market and 56.8 million bushels were sold 
on a flat basis. 


In summary, during the greater part of the 
selling period of the 1953-54 Barley Pool the 
market was dominated by the fact that there were 
adequate or more than adequate supplies of barley 
available to meet requirements and that a sub- 
stantial supply of barley remained on farms pend- 
ing an enlargement of delivery quotas. It was 
not until there was concrete evidence of serious 
damage to 1954 crops that the demand for existing 
commercial stocks of barley increased substantially 
and prices advanced rapidly from the relatively 
low levels that prevailed during the greater part 
of the crop year. Taking all factors into con- 
sideration, 1953-54 was a difficult pooling year, and 
only the improvement in marketing conditions 
towards the end of the crop year and in the early 
part of 1954-55 enabled the Board to make a 
sizeable final payment to producers, having regard 
to carrying charges and other marketing costs. 


On the more constructive side, a very large 
quantity of barley went into consumption in 
Canada and abroad during the crop year 1953-54. 
Commercial stocks of barley at the start of the 
crop year on August 1, 1953 were 73 million 
bushels and by the end of the crop year commercial 
stocks had been reduced to 50.4 million bushels. 


The following table shows the major payments completed during the crop year 1953-54: 


Date First Number of 
Cheques Date Cheques Total Value 
Mailed Completed Issued of Cheques Issued 


1952-53 Pool Account— Wheat: 
TInterimiPayméentenc=..54) coe 


Sept. 25/53 Nov. 2/53 


397,385 $ 63,962,036.83 


Final. Payments etcsce. fers a eee oe Mar. 12/54 Apr. 21/54 397,354 58,282,438.38 
1952-53 Pool Account—Oats...............0.60: Nov. 3/53 Nov. 19/53 168,508 10,949,996.58 
1952-53 Pool Account—Barley.................. Novs23/537) Dec. 5/5359 «205/035 21,408,203.67 


1,168,780 $154,602,675.46 


eh) AOR 


In addition, the Payment Department issued 
154 cheques (value $9,997.94) applicable to the 
1940, 1941, 1942, 1943 and 1944 Wheat Accounts, 
and 599 cheques (value $113,187.44) covering 
adjustment payments and the final payment 
applicable to the 1945-49 Pool. 


12. Legal Department 


The Legal Department dealt with all matters 
of a aie nature affecting the operations of the 
Board. 


The Department continued to assist the Pay- 
ment Department in connection with payments 
to estates of deceased persons. 


During the crop year 264 prosecutions were 
initiated in connection with breaches of the Act 
and Regulations thereunder. This compares with 
962 prosecutions during 1952-53. 


13. Staff and Officers 


The following table shows the number of 
employees of the Board on July 31, 1953 and 
July 31, 1954: 


July 31 July 31 

1953 1954 
Head Office, Winnipeg...... 656 670 
Calgary, Alberta................ 33 35 
Vancouver, BiC)...2,4.)-. 18 18 
London, England.............. 4 S 
Washington, D.C............... 2 2 
Montreal, Quebec.............. Z 2 
LOTR ere ee eee 715 730 


On July 31, 1954 the Board had 730 employees 
as compared with 715 on July 31, 1953. The 
increase in staff was mainly in the Head Office of 
the Board in Winnipeg. 


14. Advisory Committee 


In 1953-54 one meeting of the Advisory Com- 
mittee was held. Members of the Advisory 
Committee during 1953-54 were: L. Hutchinson 
(Chairman), Calgary, Alberta; D. I. Walker, 
Toronto, Ontario; K. A. Powell, Winnipeg, 
Manitoba; F. H. Clendenning, Vancouver, B.C.; 
J. Theo Roy, Montreal, Quebec; J. H. Wesson, 
Regina, Saskatchewan; R. C. Brown, Winnipeg, 
Manitoba; F. Pettypiece, Auld, Ontario; J. A. 
McCowan, Victoria, B.C.; P. Farnalls, Halkirk, 
Alberta; R. R. Emerson, Winnipeg, Manitoba. 


PART II 
FINANCIAL STATEMENTS 


The financial statements of The Canadian 
Wheat Board for the crop year ended July 31, 1954 
are presented in this section of the Report and 
consist of a Consolidated Balance Sheet (Exhibit I) 
which sets forth the financial position of the Board 
as at the foregoing date, together with other 
statements showing the results of Board operations 
to the close of the crop year, all as tabulated in the 
index preceding the financial statements and as 
discussed in Part I of this Report. 


In order to expedite the issuance of final 
payments to producers, the 1953-54 Pool Accounts 


for oats and barley were closed on October 15, and 
September 30, 1954 respectively. Stocks of oats 
and barley remaining in these accounts as at the 
foregoing dates were transferred to the respective 
1954-55 Pool Accounts under the provisions of 
Section 29 of The Canadian Wheat Board Act, 
Order in Council P.C. 1954-1661, November 3, 
1954 and Order in Council P.C. 1954-1575, 
October 19, 1954. The following summary shows 
the details of the stocks of oats and barley involved 
in this transfer: 


1953-54 


Pool Accounts Dates Accounts Closed 


October 15, 1954 
September 30, 1954 


Stocks transferred to the 1954-55 Pool Accounts 


(Bushels) (Value) — 
5,718,630.5 $25,141 1273 
21,115,239.4 $22,292,281.85 


The 1953-54 Pool Accounts for oats and barley, 
therefore, have been closed and final payments 
have been issued to producers at the date of this 
Report. Consequently, after considering the 
proximity of the closing dates of the accounts to 
the year-end date of July 31, 1954, operating 
statements for these accounts and the Consolidated 
Balance Sheet have been drawn up so as to include 
subsequent transactions from the year-end date to 
the closing dates indicated above in order to reflect 
the final operating results of the 1953-54 Pool 
Accounts for oats and barley. 


Due to the large volume of wheat remaining 
unsold in the 1953-54 Pool Account it was decided 
that it would be advisable to defer the closing of 
this account. 


CONSOLIDATED BALANCE SHEET 


The consolidated financial position of The 
Canadian Wheat Board as at July 31, 1954 includ- 
ing provisions for transactions subsequent thereto 
relevant to the final closing of the 1953-54 Pool 
Accounts for oats and barley is set forth in Exhibit 
I. With respect to some of the items appearing 
in the Consolidated Balance Sheet the following 
comments are submitted. 


Stocks of Grain—$616,106,569.79 


WHEAT STOCKS 


Stocks of wheat held by the Board and which 
had been sold but were undelivered at the year- 
end date amounted to 29,648,558.4 bushels. 
These stocks have been valued at contract prices 
and provision has been made for carrying charges 
to date of delivery. 


The remaining inventory of wheat represent- 
ing unsold stocks as at July 31, 1954 in store 
country elevators, in store terminal elevators and 
mills, in transit and in the custody of Agents 
totalled 378,179,678.8 bushels. In accordance 
with accepted accounting practice and consistent 
with the procedure followed in the previous crop 
year this inventory has been valued at the Board’s 
initial prices for the 1953-54 crop year which were 
$1.40 per bushel basis No. 1 Manitoba Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. 


Stocks in the custody of Agents represent 
wheat provisionally invoiced to Agents of the 
Board and for which the Board will receive a final 
accounting in respect to the ultimate disposition 
of these stocks. The Board receives an advance 
from its Agents for wheat invoiced on a provisional 


basis and as at July 31, 1954 this advance was 
$1.70 per bushel basis No. 1 Manitoba Northern 
Wheat in store Fort William/Port Arthur or 
Vancouver. As at July 31, 1954 advances 
received by the Board from its Agents totalled 
$158,687,261.29. 


OATS AND BARLEY STOCKS 


Stocks of oats and barley as at July 31, 1954 
in store country and terminal elevators and in 
transit were 23,447,851.7 bushels and 40,477,305.4 
bushels respectively. Marketing operations were 
completed on the 1953-54 Pool Account for oats 
on October 15, 1954 and on the 1953-54 Pool 
Account for barley on September 30, 1954. The 
respective inventories, therefore, of oats and 
barley are stated at the values which were 
ultimately received from the sale of these in- 
ventories during the period from August 1, 1954 
to October 15, 1954 for the oats inventory and 
during the period from August 1, 1954 to Sep- 
tember 30, 1954 for the barley inventory—basis in 
store Fort William/Port Arthur. 


Accounts Receivable—$112,688.71 


This item consists of sundry sales adjustments 
and other miscellaneous items which had not been 
finalized at the year-end date. 


Grain Trade Memberships—$20,891.45 


The Canadian Wheat Board owns nine member- 
ships in the Winnipeg Grain Exchange, one in the 
Vancouver Grain Exchange, one in the Winnipeg 


Grain and Produce Exchange Clearing Association 

Limited and one in the Lake Shippers’ Clearance 

Association. These memberships are stated at 

ack recorded dividends received to July 
1, 1954. 


The Canadian Wheat Board Building, 
at cost less depreciation—$387,600.00 


Under the authority of Order in Council P.C. 
146/2800 the Board purchased The Canadian 
Wheat Board Building on August 31, 1946 at a 
cost of $450,000.00 for the land and buildings. 

In accordance with instructions received from 
the Government of Canada, the Board was 
directed to pay to the City of Winnipeg for the 
calendar year 1954 a grant of $30,118.87 in lieu 
of property and business taxes on The Canadian 
Wheat Board Building and on premises rented by 
the Board but without admitting any liability for 
such taxes. Of this amount, $17,569.33 has been 
applied to Board operations for the period from 
January 1, 1954 to July 31, 1954. The balance of 
$12,549.54 has been deferred and will be charged 
to the operations of the 1954-55 Crop Year. This 
balance is included in the item of $34,169.53 as 
shown in the Consolidated Balance Sheet. Depre- 
ciation has been provided on the building for the 
year ended July 31, 1954 at the rate of 2% per 
annum amounting to $7,800.00. The amounts 
for depreciation and taxes, $7,800.00 and 
$17,569.33 respectively are included in the item 
of $218,122.87 as shown in Exhibit VII. 


Bank Loans—$87,121,079.55 


During the crop year under review payments were made to producers involving a cash distribution of 


$154,602,675.46, consisting of the following: 


INTERIM PAYMENTS 


1952-53 Pool Account—Wheat.........00 ee. 


FINAL PAYMENTS 


1952-53 Pool Account—Wheat................000cceee 
195 2-5Su LOOlUACCOUNL——Oats ena ne eer ee 
1952-53 Pool Account—Barley.........0..ce 


$ 63,962,036.83 


SOP AR URE et $58,282,438.38 

Brae Sa me tow 5 10,949,996.58 

Re ee rel 21,408,203.67 90,640,638.63 
$154,602,675.46 


In the same period the Board carried abnormally large stocks of wheat with the result that the cash 
position of the Board was inadequate to meet requirements for interim and final payments and current 
Board operations. Accordingly on December 8, 1953 the Board commenced to borrow its daily cash 
requirements from the Chartered Banks at the established interest rate of 314% per annum, compounded 
monthly. Bank borrowings reached a maximum of $108,958,886.53 on May 11, 1954 but have decreased 


to $87,121,079.55 as at July 31, 1954. 


APE ee 


Liability to Agents—$366,748,930.34 


Grain Companies acting in the capacity of 
Agents of the Board accept deliveries from 
producers at country elevators and on behalf of the 
Board pay the producers basis the Board’s initial 
prices in effect. Settlement is not made by the 
Board for these deliveries until delivery to the 
Board is completed by its Agents at terminal or 
mill positions. The liability to Agents amounting 
to $366,748,930.34 represents the amount payable 
by the Board to its Agents for purchases from 
producers at country elevator points to July 31, 
1954 for which delivery to and settlement by the 
Board will be completed subsequent to the year- 
end date. 


Amounts Due to Producers 


ADJUSTMENT PAYMENTS 


During the period of the 1945-49 Pool Account 
there were three adjustment payments authorized 
In respect to producers’ deliveries on this account. 
Adjustment payments were also authorized on the 
1950-51 Pool Accounts for wheat, oats and barley, 
on the 1951-52 Pool Accounts for wheat and 
barley, and on the 1952-53 Pool Accounts for 
wheat and barley. There were no adjustment 
payments authorized in respect to producers’ 
deliveries on the 1953-54 Pool Accounts for wheat, 
oats or barley. With respect to all of the fore- 
going adjustment payments the Board still had to 
disburse as at July 31, 1954 the sum of $1,092,035.91 
consisting of the following: 


WHEAT 


Balance payable on the three adjustment 
payments authorized on the 1945-49 Pool 
CSOT S A eA Ne ene Cer eens eta ae 


1950-51 Pool Account........... A OE Tg 


1951-52 Pool Account.............. 
1952-53 Pool Account...... 


COARSE GRAINS 


1950-51 Pool Account—Oats......0000000000000. 
1950-51 Pool Account—Barley........... retice 
1951-52 Pool Account—Barley............00000....... 


1952-53 Pool Account—Barley....... 


Total amount payable on adjustment 


payments—wheat and coarse grains............... 


Outstanding Outstanding 

Certificates Cheques _ Total 

$750,534.96 $168,445.27 $ 918,980.23 
24,021.73 24,021.73 
32,943.15 32,943.15 
80,627.66 80,627.66 

750,534.96 306,037.81 1,056,572.77 
3,890.94 3,890.94 
5,273.87 SaiO.08 
8,903.91 8,903.91 
17,394.42 17,394.42 
35,463.14 35,463.14 

$750,534.96 $341,500.95 $1,092,035.91 


In the period from August 1, 1954 to December 31, 1954 the Board paid $261,434.67 in respect to the 


above liability of $1,092,035.91. 


Interim Payments 


Under the provisions of Section 26 (3) of The 
Canadian Wheat Board Act and Order in Council 
P.C. 1953-1479, September 24, 1953, the Board 
was directed to pay to producers who delivered 
wheat to the Board during the period from 
August 1, 1952 to July 31, 1953 an interim pay- 
ment of 12 cents per bushel. The Board com- 
menced mailing cheques to producers for this 


payment on September 25, 1953 and the operation 
was completed on November 2, 1953. This pay- 
ment amounted to $63,962,036.83. As at July 31, 
1954 the Board still had to disburse $226,935.30 
in respect to this payment, consisting entirely of 
cheques in the hands of producers which had not 
been presented to the Board for payment. In 
the period from August 1, 1954 to December 31, 
1954 the Board paid $146,703.73 in respect to this 
liability of $226,935.30. 


Bek: | eos 


Final Payments 


The amounts due to producers on outstanding participation certificates and cheques with respect to 
final payments on the undernoted accounts are as follows: 


WHEAT 


1945-49) PooltAccountwe. . eee 
1950251 2BOOMACCOUN Teen eee 


LOST b2e Oo ACCOUnta ee 
1952-53 Pool Account.................. 


COURSE GRAINS 


1949-50 Pool Account—Oats.....00..00..ccce 


1949-50 Pool Account—Barley ....... 
1950-51 Pool Account—Oats......... 


1950-51 Pool Account—Barley.................... 


1951-52 Pool Account—Oats......... 


1951-52 Pool Account—Barley 


1952-53 Pool Account—Oats.................00.. 


1952-53 Pool Account—Barley 


Total amount payable on final payments— 
wheat and coarse grains... cee cee 


During the period from August 1, 1954 to 
December 31, 1954 the Board paid $1,199,365.45 
in respect to the above liability of $2,381,005.22. 


Other amounts shown as due to producers 


Outstanding Outstanding 
Certificates Cheques = Total 
$882,950.84 $ 144,756.61 $1,027,707.45 
63,505.62 63,505.62 
AS Deda 124,076.17 124,076.17 
WAN AISA. 945,808.66 945,808.66 
882,950.84 1,278,147.06 2,161,097.90 
13,187.40 13,187.40 
Were aes eee 11,300.42 11 355.se 
Wee a 11,765.33 11,765.33 
8,963.90 8,963.90 
Hills AU he 24,039.81 24,039.81 
18,069.29 18,069.29 
43,996.76 43,996.76 
Re 88,529.11 88,529.11 
219,907.32 219,907.32. 
$882,950.84 $1,498,054.38 $2,381,005.22 


consist in the main of outstanding cheques in the 
hands of producers which were issued in respect to 
payments resulting from operations conducted by 
the Board under The Canadian Wheat Board Act, 
other than the marketing of producers’ grain. 


Accrued Expenses and Accounts 
Payable—$10, 138,194.02 
This item comprises in the main accrued carry- 


ing charges and storage charges to July 31, 1954, 
together with sundry accounts which were unpaid 


as at the foregoing date plus provisions for all 
charges on the 1953-54 Pool Accounts for oats and 
barley from the year-end date to the dates sub- 
sequent thereto on which marketing operations 
on these two accounts were completed. 


mu Da 


eel Account—Net Balance of As at July 31, 1953 an amount of $453,996.74 
ndistributed Payment Accounts— was transferred to the Special Account and the 


$889,265.60 ; : 
i ecorea desi the provisions ef Section details of this transfer are set forth on Page 29 of 


29A of The Canadian Wheat Board Act the Board the Board’s Annual Report for the 1952-53 crop 


was authorized to transfer to a Special Account the year. The following summary sets forth the 
balances remaining undistributed in specific pay- details of the transactions affecting the Special 
ment accounts. Account for the crop year under review: 

Balance of the Special Account as at July 31, 1953...... $453,996.74 


Add: Transfers to the Special Account under the 
authority of Section 29A of The Canadian Wheat 
Board Act and Order in Council P.C. 1954-1777 
of November 18, 1954: 


1944 Crop ACCOUNT—WHEAT 


atstanding.CHeCUeS 4 1c.ssec- eo beebs tenes testeorseees $ 7,474.70 
Outstanding producers’ certificates...............0.... 173,527.10 
Reserve for final payment expenses.................. 244,372.48 
425,374.28 
Less: Payments—1943 and prior crop years... 9,034.19 $416,340.09 


1946 Crop ACCOUNT—OATS EQUALIZATION FUND 


Mutstancine Cheques. ceciiupiaccte eegee cosets 6,631.33 
Reserve for final payment expenses.................. 3,151.39 
9,782.72 
Less: Payments—1943 and prior crop years... 336.54 9,446.18 425,786.27 
879,783.01 
Less: Expenditures authorized under the provisions of 
Section 29A (2) of The Canadian Wheat Board 
Act and Order in Council P.C. 1954-956 of 
Ubi 7027 ag LCE WR aad tes ee ok teers saree accor 135,000.00 
Less: Unexpended as at July 31, 1954............. 134,174.62 825.38 
878,957.63 
Add: Interest for the period from August 1, 1953 to 
“GP bY 28 al ES) epee ener ear eect rec ce 10,307.97 
$889,265.60 


Balance of the Special Account as at July Sle 19542 


ee 


STATEMENTS OF OPERATIONS 


Wheat Division—1953-54 Pool Account 


As at July 31, 1954 stocks of wheat remaining 
unsold in the 1953-54 Pool Account amounted to 
378,179,678.8 bushels. In accordance with 
accepted accounting practice, and consistent with 
the basis of valuation adopted in the previous 
fiscal year, this inventory has been valued for 
purposes of the Board’s accounts as at July 31, 
1954 at the Board’s initial prices to producers on 
the 1953-54 Pool Account which were $1.40 per 
bushel basis No. 1 Manitoba Northern Wheat in 
store Fort William/Port Arthur or Vancouver. 
On the basis of this valuation and without provision 
for carrying costs, interest, etc., beyond the close 
of the fiscal year, the operations of the Board on 
the 1953-54 Pool Account to July 31, 1954 showed 
a debit balance of $26,766,118.13 as set forth in 
Exhibit II. This debit balance should not be viewed 
as the final result of marketing operations on the 
1953-54 Pool Account. 


Subsequent to the year-end date a substantial 
portion of the unsold inventory of 378,179,678.8 
bushels was marketed at prices in excess of the 
initial prices at which the inventory had been 
valued as at July 31, 1954. Accordingly in the fall 
of 1954 the Board made a further review of the 
operations on the 1953-54 Pool Account and after 
considering its sales experience since the year-end 
date, the current market prices and the demand 
for Canadian wheat and the carrying costs appli- 
cable to the unsold stocks at July 31, 1954, the 
Board was of the opinion that the entire inventory 
Of 378,179,678.8 bushels could be marketed at 
prices sufficiently higher than inventory prices to 
produce a surplus from marketing operations on 
the 1953-54 Pool Account. 


Under the provisions of The Canadian Wheat 
Board Act and Order in Council P.C. 1954-1663, 
November 3, 1954, the Board was directed by the 
Government of Canada to pay to producers who 
delivered wheat to the Board during the period 
from August 1, 1953 to July 31, 1954 an interim 


Surplus on operations for the period from— 


August 1, 1953 to October 15, 1954................. 
August 1, 1953 to September 30, 1954............. 


Add: Interest on the surplus for the period from— 
October 16, 1954 to November 23, 1954 
October 1, 1954 to November 3, 1954... 


Deduct: Estimated cost of issuing final payments to producers...... 
Prairie Farm Assistance Act levy............. “ 


Amount payable to producers... 


payment of 10 cents per bushel on the 1953-54 
Pool Account. This payment applied to all 
grades of wheat with the exception of Garnet 
Wheat, Soft White Spring Wheat, Alberta Red 
Winter Wheat and Alberta Winter Wheat. The 
Board commenced mailing cheques to producers 
on November 23, 1954 and the operation was 
completed on December 20, 1954. This payment 
totalled $38,638,978.04 and is not provided for in 
the accounts as at July 31, 1954. 


Oats and Barley Division 


Under the authority of The Canadian Wheat 
Board Act and Order in Council P.C. 1953-1045, 
July 2, 1953, the Board was authorized to purchase 
from producers during the 1953-54 crop year oats 
and barley produced in the designated area and to 
pay to producers a fixed initial price of 65 cents 
per bushel for No. 2 Canada Western Oats and a 
fixed initial price of 96 cents per bushel for No. 3 
Canada Western Six-Row Barley, both prices 
basis in store Fort William/Port Arthur. 


Marketing operations on the 1953-54 Pool 
Account for oats were completed on October 15, 
1954 and on the 1953-54 Pool Account for barley 
on September 30, 1954. These operations resulted 
in surpluses of $5,738,079.76 and $9,982,889.42 as 
shown in Exhibits III and IV respectively. The 
operating statements for these two accounts to 
July 31, 1954 have been drawn up so as to reflect 
the final surpluses realized to the dates on which 
marketing operations were completed. The inven- 
tories of oats and barley at July 31, 1954 are 
stated at the ultimate values which were received 
from the sale of these inventories subsequent to the 
year-end date and provision has been made in the 
accounts as at July 31, 1954 for carrying charges, 
storage charges, interest and all other charges 
incident to the completion of marketing operations 
on the dates indicated. 


The amounts available for final payments to 
producers on the 1953-54 Pool Accounts for oats 
and barley were $5,631,130.40 and $9,833,495.41 
respectively computed as follows: 


Oats Barley 
AE oak ne ooh hy: $5,738,079.76 
eee Ca OEE $9,982,889.42 
ARUP rayne ies sscan 19,926.07 
se re! oA nea ati « 2 UA AS 
9,798,005.83  10,013,111.59 
69,995.33 80,287.94 
tf es a 56,880.10 99,328.24 
126,875.43 179,616.18 
We hah ph AU aes $5,631,130.40 $9,833,495.41 


During the period of marketing operations the average price realized on the sale of No. 2 Canada 


Western Oats basis in store Fort William/Port Arthur 
realized on the sale of No. 3 Canada Western Six-Row 

$1.10636 per bushel. The final payment price for th 
per bushel and 9.885 cents per bushel respectively c 


was 73.784 cents per bushel and the average price 
Barley basis in store Fort William/Port Arthur was 
e foregoing grade of oats and of barley was 5.462 cents 
omputed as follows: 


Less: Cost per bushel for carrying charges, interest, administrative 


XD CNSES CUCU er mae ne eee uk ee 


Less: Prairie Farm Assistance Act levy at 1%...... 


Hinal payment to producers. .......cc.sccccccossccslevecccsees 


No. 2 No. 3 
Canada Western Canada Western 
Oats Six-Row Barley 
$ $ 
i SR SR Psa 73784 1.10636 
Ne ee cn oe 65 .96 
08784 14636 
Ocoee Oe 03267 04651 
05517 09985 
Rs OT SAL eee 00055 00100 
Dt Raa sete rae .05462 .09885 
5.462 cents 9.885 cents 


Payments on grades other than No. 2 Canada 
Western Oats and No. 3 Canada Western Six-Row 
Barley varied according to the fixed initial dis- 
counts under No. 2 Canada Western Oats and 
No. 3 Canada Western Six-Row Barley at which 
each grade of oats and barley was purchased from 
producers and the average premiums or discounts 
in relation to No. 2 Canada Western Oats and 
No. 3 Canada Western Six-Row Barley at which 
each grade of oats and barley was sold. 


Order in Council P.C. 1292, April 3, 1947 
provided that oats and barley stocks, whole or 
processed, in commercial channels in Canada as at 
March 17, 1947 be vested in the Board. 


Transactions in oats and barley acquired 
under the terms of this Order were completed on 
June 21, 1954 and resulted in a surplus of 


$6,662,319.58 to that date. In terms of the Orde 
this surplus is payable to the Consolidated 
Revenue Fund of the Government of Canada and 
an amount of $6,324,789.99 was remitted to 
Ottawa on March 31, 1948. The balance of 
$337,529.59 was paid to the Government of 
Canada on June 21, 1954 and this account has now 
been closed in the Board records. 


Schedule of Administrative and General 
Expenses—Exhibit VII 


The total expenditures under this heading” for 
the year under review amounted to $2,771,604.36 
comprising expenses incurred at the Winnipeg, 
Calgary, Vancouver, Montreal, London (England) 
and Washington (D.C.) offices of the Board. 
Details of these expenditures and the allocations 
to Board operations are set forth in Exhibit VII. 


The Report of the Board’s Auditors on the financial statements for the year ended 
July 31, 1954 is contained in Part III of this Report. 

In this Report and in the financial statements we have endeavoured to describe the 
administration of policy with respect to wheat, oats and barley for the year ended 


July 31, 1954. “By Ae 
In conclusion we would like to record our appreciation for the loyal and conscientious 
service rendered by the officers and staff of the Board. 


All of which is respectfully submitted, 
GEO. McIVOR, 


Chief Commissioner 


W. C. MCNAMARA, 
Assistant Chief Commissioner 


W. RIDDEL, 
Commissioner 


W. E. ROBERTSON, 
Commissioner 
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THE CANADIAN WHEAT BOARD 
INDEX TO FINANCIAL STATEMENTS 


Exhibit I. 


Exhibit I. 


Exhibit II. 


Exhibit IV. 


Exhibit V. 


Exhibit VI. 


Exhibit VII. 


3lst July 1954 


Consolidated Balance Sheet. 

Statement of Operations, 1953-54 Pool Account— Wheat. 
Statement of Operations, 1953-54 Pool Account—Oats. 
Statement of Operations, 1953-54 Pool Account—Barley. 
Statement of Payments to Producers. — 

Statement of Provisions for Final Payment Expenses. 


Schedule of Administrative and General Expenses and 
Allocations to Operations for the year ended 31st 
July 1954. 


ASSETS 


Stocks of grain: 


Wheat stocks — stated at contract prices basis in store 
Fort ‘William/Port ‘Arthur or Vancouver 2/022... 4... 
Wheat stocks — stated at fixed initial prices basis in store 
Fort William/Port Arthur or Vancouvet............0..:c ee 


Oats stocks — stated at the ultimate value received from the 
sale thereof, basis in store Fort William/Port Arthur........ 


Barley stocks — stated at the ultimate value received from 
the sale thereof, basis in store Fort William/Port Arthur.... 


ACCOUNTS TECELVADIE Hohe ie Ce at es Reman cee acme ts A ei 


Memberships — In the Winnipeg and Vancouver Grain Ex- 
changes, the Winnipeg Grain and Produce Exchange Clearing 
Association Limited and the Lake Shippers’ Clearance Asso- 
Clatlonse PP ee en be ett te MST Blt Aine Ree Bea Pe ADA a Ke bas 


The Canadian Wheat Board Building, Winnipeg, at cost less 
CEDTOCTA THON a in REMAN mowtes een an ue, tear Oe orden Re Co tere at 


Deferred and prepaid expenses.0 5.5: .g.-c. oe sae ete eee eee 


Office furniture, equipment and automobiles, at cost less 
GEDTECLALION 0), 2a 5B Le litte ct stad fice Shen eR STL di ene ince een tN fee 


Debit balance — 1953-54 Pool Account — Wheat................0...0..... 


Approved: 


GEo. McIvor, W. C. MCNAMARA, 
Chief Commissioner Assistant Chief Commissioner 


THE CANADIAI 
CONSOLIDATE 
As at 31: 


$ 50,539,635.03 
506,614,556.33 


557,154,191.36 


17,478,301.69 


41,474,076.74 $616, 106,569.79 


112,688.71 
20,891.45 


387,600.00 


34,169.53 


98,917.00 


26,766, 118.13 
$643,526,954.61 


W. RIDDEL, W. E. ROBERTSON, 
Commissioner Commissioner 


VHEAT BOARD 
JALANCE SHEET 
uly 1954 


LIABILITIES 


Bank loans 


Liability to Agents for grain purchased from Producers but 
not yet delivered to the Board 


Advances received on Agency wheat stocks..00000000000.00.00ccceceeeeeeeeee 


Amounts due to Producers: 
Outstanding certificates and cheques: 


Balance of adjustment payments — Wheat.......000.000000000000000... 

—— Coarse Grains............... 
Balance of interim payment =e Wheat eee. Aes 
Balance of final payments = Wheats cue 


(DNS KOS OBIS KES, Laos» woke ce A EE COR eee ok ue te 


Accrued expenses and accounts payable... 
Provisions for final payment expenses. ..............00..0:ccccceeeeteeeeeeees 


Special account — net balance of undistributed payment 
USE OUTS mm ee enc eae ie ers ces sh ronan metnak mamnetan ens seations ohesan ereaaiesee 


Surpluses resulting from operations: 


1953-54 Pool Account — Oats. .......:00..iece ee Ache a A eee 
1953-54 Pool Account — Barley..............0....0.0. fe NaS 


1,056,572.77 
39,463.14 
226,935.30 
2,161,097.90 
219,907.32 


3,699,976.43 
1D O7 


5, 738,079.76 
9,982,889.42 


This is the Consolidated Balance Sheet which ts referred to in our 


report of this date. 


Winnipeg, Manitoba, 
3lst December, 1954. 


Exhibit I 


$ 87,121,079.55 


366,748,930.34 


158,687,261.29 


3,719,774.21 


10,138,194.02 


501,480.42 


889,265.60 


15,720,969.18 


$643,526,954.61 


MILLAR, MACDONALD & CO. 


Chartered Accountants, 


Auditors. 


THE CANADIA 
1953-54 Po 
STATEMENT C 
For the year ends 


Wheat acquired: 


Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
VATICOULV OL ch ot aaa cal senie sk weeps Tce tiae  y oeee cae Se st ok gehen enumerate eae eee Oe 7c neeaaer cee 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouvet.............0..-0 cue 


Purchased from 1952-53 Pool Account — Wheat... cece sceceeserenseattcneeeeenecuessesepeeneneatanencensseeneesenseeaaal 


Wheat sold: 
Completed sales at realized prices basis in store Fort William /Port Arthur or Vancouver: 
TIOTOSEIC ee Fe eae Paice eae ao ace esa eles uitacceea ety noce sae arena ee een 
Export sales at Class II prices... joc locscesscseneenecnecnneneeneseasenscinnnenoesenacesennseneaueceesencnacnacencercuneneanensesiace nail 
Export sales under the terms of the International Wheat Agreement... secrete tet rceienes 
Weight losses in transit and in Arying.......... ccc sete etree eee eteeeesnecueeeteeceaneaseaecencacceteceeeeenstncenenceniess eal 


Uncompleted sales at contract prices basis in store Fort William/Port Arthur, Vancouver or Churchill: 
DOT CSEIC Ehret Besse ee een atone aeneneeelersas ted de Nhaitekah UR seat ce eee eee 
Export sales at Class II prices.........:ccccccssescsttsccesuelehececcseeeueeperenneneesetsenssvenesesreesensosceeeneccctanicunerendenenaenenneneanesss naa 
Export sales under the terms of the International Wheat Agreement...........0..... ect 


Stocks of wheat — stated at Board initial prices basis in store Fort William /Port Arthur or Vancouvet................ 
Surplus on wheat transactions. .............: cscs cece nnneeeteneneeneensacsutteenneneesntasenennesseueosnnsnncnaezecazapnon sta tuestanssesniaesaa all 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country elevators... cece eee etic teeter terete 
Storage on wheat stored in terminal elevators and mills... 0.0.0... ccc et eee eee eee cea 
Interest and bank charges, €tG55..20ss tn es cca sey eee la ee oul tice oly ater meer eeepc eae ere ae ee 
Net additional freight on wheat shipped from country stations to terminal DOSILIONS. 3.2.0... 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals:.......ccs::....:.m 
Drying Charves. italic ut steeds gteennat lc cues teal all ogniler dhl gu east cok pean cede ner oh ar a get geaecee reece 
Administrative and general expenses to 31st July 1954.00.00... cee eee teers tener renee eee eneeeeneaa 


Debit balance in the 1953-54 Pool Account — Wheat, as at 3lst July 1954, after valuing stocks of 
wheat on hand at Board initial prices basis in store Fort William/Port Arthur or Vancouver.............0..c:0 


HEAT BOARD 


scount- Wheat 
PERATIONS 


ist July 1954 


398,031,819.8 


1,386,330.2 
148,679,561.7 


28,392,123.6 
60,156,479.7 
51,714,520.0 

6,351.2 


6,737,886.7 
20,368,490.1 
2,042,181.6 


Bushels 


548,097,711.7 


140,269,474.5 


29,648,558.4 


378,179,678.8 


048,097,711.7 


$246,998,560.46 


50,539,635.03 


23,207, 117.76 


6,628,053.03 


Amount 


$535,858,586.87 


1,891,200.56 
257,401,782.75 


297,538,195.49 


506,614,556.33 


Exhibit IT 


$795,151,570.18 


804,152,751.82 


29,835,170.79 
4,384,324.79 
148,277.61 
159,207.87 
11,929.82 
1,228,388.89 


9,001,181.64 


35,767,299.77 


$ 26,766,118.13 


THE CANADI 
1953-54 Pc 
STATEMENT 
For the crop y' 


(Including provision 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur...........0....... 
Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur......0.00.0.05 
Purchased from 1952-53 Pool Account — Oats.......0...0.cccceccccsececeeessceeecnecscstenecneeesesecsaeeaetyerecesensesescaeeneeneene ail 


Oats sold: 
Completed sales at realized prices basis in store Fort William /Port Arthurs} (8 ieee ich eo 
Weight losses in drying and reconditioning... ccc te centre eerntene nescence en ecederet neat cnstnanedhoneane neta 


Net proceeds from saless. ...)..,.shielepineee lids p okie tiene ee seach een oa 


Stocks of oats—stated at the ultimate value received from the sale thereof, basis in store 
Fort. William Port: Arthurs. 5o.-.2:. 5 occpereele pate hte ane em eeen ation nan atte Accor Airey cee nec te ee a 


Surplus Om oats tramSactionsy :.24.-jco:scstieedssnaverereannsanetoiens aaeaneciatouehcntnnce anghenes stereo sue tenrmceedagesiee anvererPeoy agen a my 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 15th October 1954) 


Carrying charges: 

Carrying charges on oats stored in country elevators.......0.0.0.....: 0c eet teeter rceeenee 

Storage on oats stored in terminal elevators...............cccceceeteieteee tees cee eects neers ee eee cneneaeenrsensecee ea 
Interest and vbanks charges oo ep ok coun den steaeacpeecdatereeeduebbn Mestueiede ya cuedne ey seo kgatdc eerie) strbisa Fes fee eed nea 
Freight recovered on shipments of oats to Vancouver for Export............0...: cee eee 
Drying char gesy. ci) fi le athe vie tdae sone essysed onithon notice reed meee rttse te yaaa bate MBS Unie eh earn oats ae a 
Brokerage and Clearing Association Charges. ................cccccccececeere neers ceee tees eee cat rene ceeereneneereenenencreadll 
Administrative and general expenses to 31st July 1954.00.00... ecsseseneeeeeereeeeteneeseneneeeeesseeeeeeee seca cdl 


Add: Proportion of administrative and general expenses for the period from 
1st: August 1954 to 15th October 1954. sio ccc. oesspessacsnsuenceraraneerterecnueecessuseoneaser sn searan aaa 


Surplus on operations of the Board on 1953-54 Pool Account — Oats, for the crop year ended 
RUSE PUY LOS A iiss ncaseetoce Bal Ace sshex. avinsd cle wt ebamsbteah tattle dope tiba de augesind cles Mnesteg then tes ere:auks ta ig see cet aeseencae a Aacr iat a ese 


[HEAT BOARD 
.ccount-Oats 
PPERATIONS 


oded 31st July 1954 
ansactions to 15th October 1954) 


Bushels 
89,725,291.1 
124.0 
12,787,444.1 102,512,859.2 


79,064,216.1 
791.4 


79,065,007.5 


23,447,851.7 102,512,859.2 


$2,319,759.38 


259,785.02 


282,459.37 


54,074.66 


Amount 


$54,238, 760.28 


70.26 


8,455,618.50 


53,835,303.89 


53,835,303.89 


17,478,301.69 


( 
( 


2,079,544.40 


11,853.00) 
44,982.63) 


846.12 
20,987.86 


336,534.03 


Exhibit IIT 


$62,694,449.04 


71,313,605.58 


8,619,156.54 


2,881,076.78 


$ 5,738,079.76 


THE CANADIA 
1953-54 Poc 
STATEMENT C 
For the crop yes 


(Including provision f 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur... 
Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur........0.00.0.0.05 
Purchased from: 1952-53 Pool Account —. Barley ii.cssc.5:ccscucehicece foacags soeecacoest oanesee detec sana ent teas esi gt eae ge 


Barley sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur..........0.....:cccc eee 
Weight 1osses' i ALVIN oo sieas sb ceheidevesesiasouoraaey edie tana aeoyacoeasee cate absoease Mees Gant utds een ceaepisiarg nee tre eoare ene ater er em ee 


Net: proceeds frotn Sales: iii cows! ir aa secant deter eduynos tg tee bet atk ts teva Uae URUn Reco meee tae tee 


Stocks of barley — stated at the ultimate value received from the sale thereof, basis in store 
Fort William/Port Arthur..........0..00.00.. wc atcucld Wes suo mAC  Oe Die SIRs Dice shee USAR aren a me nce oe 


Surplus onubarley transactions. 7.52805 ccsisgdscsencescsuees se eeteece se cepens cet nak teeceneiauescataetae hesiee ae Name an eel eee cet aren 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
(including provision for expenses to 30th September 1954) 


Carrying charges: 

Carrying charges on barley stored in’country elevators... 7 i. ei acc cesses: cee epee eee 

Storage on barley stored in terminal elevators) o.co6.0ote.geenen see Peas ns nee odtraesne-tretees gin en ee ec omer eeaeeeee 
Interestiand ‘bank Charges. 4). sic cise: zaccacwhccund operat ceamate ae ols tick estectes eae see chat nd i ace tee Satan eee a 
Freight recovered on shipments of barley to Vancouver for Export...............00.c cece eceeeeceseeeeeeteeeseneeneeneens 
Handling, stop-off and diversion charges, CtG.i. .ihsjcces sss coese tian ona sttane one seeteha dete cee Ree re ree 
WDE Viti CHARGES soe cca sak se tet ian nce coast lec RR AMP ema Hae aes eae raaret ec are eshte GH ace Se SERN koe eae ee een eR 
Brokerage and: Glearing Association Charges yj: ci ncasecsncecseteatee sae) copies ares: he ecarviasice eevee eerie anaee ert te ee 
Administrative:and. ceneral expenses to Slst; July 1954505. 2.2, eee tee tens carceas acces ats Osta etch ea Gaeartee ree 


Add: Proportion of administrative and general expenses for the period from 
Ist’ August:1954 ‘to 30th’ September 19545.) ccs 8 ia tecey se sceneactts poe ree eceeci at eedannemey enecer heen 


Surplus on operations of the Board on 1953-54 Pool Account — Barley, for the crop year 
PNECUCS LSE) JULY 1964 ee iN ee acta aa sauce MRSS Eanes es Ui aac bemren Ge epee ta tame dace ahi Adare Baa aaah eating y demraee ela. aero eee 


[HEAT BOARD 
ccount- Barley 
PPERATIONS 


oded 31st July 1954 
ansactions to 30th September 1954) 


Bushels 
101,193,953.6 
453.9 


17,585,852.4 118,780,259.9 


78,301,044.8 
P9097 


78,302,954.5 


40,477,305.4 118,780,259.9 


$4,139,608.44 


395,133.10 


326,186.77 


86,242.60 


( 


Amount 


$88,920,441.50 


378.30 


16,469,493.52 


78,995,049.47 


78,500,049.47 


41,474,076.74 


4,534,741.54 
4,795.40 

367,817.14) 
52,567.56 
3,208.87 
16,497.87 


412,429.37 


Exhibit IV 


$105,390,313.32 


120,029,626.2° 


14,639,312.89 


4,656,423.47 


$ _9,982,889.42 
pa SE ESE NIE RT 


THE CANADIA 
STATEMENT C 
As at 3] 


Adjustment Payments: 


Wheat: 
1945-49 Pool AGCOUTt iio ype aes ee es! caalnateweceas ce ewebeemcune serene naire neo ree 
1950-51 Pool ‘Account ioe ae cscs espe ostane ve rsen Dy nett ese ena ee ere ene Eee 
1951-52 Pool sAccount ic osoh tcc a acceso -bestbes < ch pea cen sstenegenebiegn<emeetemeinepeta isso trtineamieiyiadec rer 
1952-53 Pool ACCOUME | ccc cs. ssecseslesadtes sos socgentssncvacdyeceateudsopsedanase rossiemtens em near wb sbi Memmi eb tae y eae 


Coarse Grains: 
1950-51 Pool Account — ‘Oats oiscicccisinsoe sce scatek wocecetcavenevsntssuneeesoeenevad or eam ning s--aumucauemerrcs sea 
1950-51 Pool Account — Barley .oicc... i... cci.ficeecencsvevsoncessnsensvseesees snevaeetenennecearsenssucmednaearies’ 
1951-52 Pool Account — Barley.............ccccosscseesscssonsestreessncsnnsnasateeoestonsnsnecentsenaaeannsznnan vanes 
1952-53 Pool Account. — Barley......:.ccccc-ncssecesssocensstsnsauevepnseneepentnedengessveonhonelsanantesncnediae 


Interim Payments: 


Wheat: 
1952-59 Pool ACCOunt sce. acccinc sclera te ierosooxe excentener ces caseucesea ee secarcape se eer eae eee ere 


Final Payments: 


Wheat: 
1945-49 Pool Accounts.) oo cesack cecsseecascs chen how bhewcu es See sede tec aeey sorineeii gen eto wtceenrer Pesneranent ace 
1950251 Pool (Accotnit of rk eee seieevede sce onvoeaseicd cece eaten tues ane and Isceibe- heroes aero ngs 
1951-52) Pool ACCOUNT c.f cccssccscissh csv ge cubetcreancesectee st oonoeeVoneytaumement ie cuss eep tel tanwee be fe pice Beeieareiear 
1952-53: Pool ACCOUNT gccpcc soos cess snes ta ck be ees wna habe babe seen ceeesec nese rodne pce nattGearaere eeeby ted teen 


Coarse Grains: 
1949-50. Pool ACCOUNT ——' Oats ii jnccsc ccs tiee cass Siedecs pak tes Sroesere ad ac emuanersareene eas neckeraeneenenere tags 
1949-50 Pool Account — Barley......:c:.....:cc.ssscctnevssesesscenenesseseusershevsen suterevantansanatcuneeannersnteneate 
1950-51) Pool Accoutit: — Oats ciccecccace sesct came etter sence ssdearcercad on srtopeetneeectiaes ye seeen reac Tetteae 
1950-51 Pool Account — Barley...........:::c::ccccsscccssscssovsseesscesecsnunenneneecesressussuansconanccesttvackane 
1951-52 Pool Account’ — Oats erect aise ones esse becouse ater aseeh ate ata 
1951-52 Pool Account — Barley..............:cc:csssssecssessssvsenscoenseasssessrenenarsesteavereneserseneatenesersonrss 
1952:53 Pool Account — Oats;cieiiiic uk Ae inde ean cele tad irecae tetas pideaensyedecadeeee anenaas 
1952-53 Pool Account — Barley.........:.ccc:ssccccssessesstecsvecssnecsentenneecsoeeensessessecsensesireucsncnnensnenes 


Total — all AcCounts occ. isl eee Gee ec ee Se ee enc een eee ieee pee ce cern ; 


Exhibit V 


[HEAT BOARD 
AYMENTS TO PRODUCERS 


ly 1954 
Total Amounts Cheques Cashed Balances Payable 
Payable to by Producers to to Producers ee at 
Producers 3lst July 1954 31st July 1954 


$ 388,564,143.02 
49,629,262.54 
47,681,245.77 
61,124,386.63 


$_ 546,999,037.96 


$  5,707,963.15 
11,173,606.63 
13,600,641.70 
14,467,203.86 


$  44,949,415.34 


$ _63,962,036.83 


$ 119,075,039.68 
104,933,267.56 
114,585,112.68 
58,282,438.38 


$_396,875,858.30 


% 15,546,322.39 
26,643,973.33 
9,639,421.43 
15,112,054.03 
24,746,258.79 
19,241,174.36 
10,949,996.58 
21,408,203.67 


$ 143,287,404.58 


$1,196,073,753.01 


$ 387,645,162.79 
49,605,240.81 
47,648,302.62 
61,043,758.97 


$ 545,942,465.19 


$ 5,704,072.21 
11,168,332.76 
13,591,737.79 
14,449,809.44 


$ _44,913,952.20 


$ _63,735,101.53 


$ 118,047,332.23 
104,869,761.94 
114,461,036.51 
07,336,629.72 


$ 394,714,760.40 


$  15,533,134.99 
26,632,617.61 
9,627,656.10 
15,103,090.13 
24,722,218.98 
19,223,105.07 
10,905,999.82 
21,319,674.56 


$ 143,067,497.26 


$1,192,373,776.58 


$ 918,980.23 
24,021.73 
32,943.15 
80,627.66 


$1,056,572.77 


$ 3,890.94 
5,273.87 
8,903.91 

17,394.42 


$ 35,463.14 


$ 226,935.30 


$1,027,707.45 
63,505.62 
124,076.17 
945,808.66 


$2,161,097.90 


$ 13,187.40 
11,355.72 
11,765.33 

8,963.90 
24,039.81 
18,069.29 
43,996.76 
88,529.11 


$ 219,907.32 


THE CANADIA 
STATEMENT OF PROVISION 
To 3I 


Payment Costs 
and Other 


Original Adjustments to 
Provisions 31st July 1953 
Marketing of Producers’ Grain: 
Wheat: 

1945-49* Pool Account eo ets anteater soon eens erecta $ 450,052.01 $ 433,333.61 
1950-51 Pool ACCOUr te Ui. eeeree ees tues: fete neste enan acer ee eees-apcetna aces 225,907.74 271,687.00 
AOS £25 2 POOL AC COUTTS tie tess eee toy ere ese ae cearg 262,601.16 249,605.34 

1952-53 Pool ACcOUlity ste cote eee ae area 168,509.10 _ 
1,107,070.01 954,625.95 

Coarse Grains: 

1949-50 Pool Accoumt:— Oats cic cf cece cae rane coecen tees ererseetorce seis: 81,867.67 55,633.88 
1949-50 Pool Account — Barley...........0....cccsceecccnesnecerereensetenseenes 88,713.98 62,274.71 
1950-51. Pool ACCOUunt = Oats ine ecciccnne.citiece cosas settee ers pgm sryaeeo sa 59,846.99 62,688.76 
1950-51 Pool Account —- Barley iccccncztcovsseeceese- ne suesencons ereenennpatenetan se 63,076.03 63,241.36 
1951-52. Pool Account: Oats... ise ee i cereae-ssrese tun ene eneeedegsseceeerae 86,315.60 84,526.62 
1951-52 Pool Account == Barley. ise mceci eee eee ee eee aaece: 78,000.10 76,781.46 

1952-53 Pool Account, => Oans 2c ec ten aise entnp eases aera yeas 74,171.79 — 

1052-53 Pool Account = parley yoink tet ncceaesceeoseesoanteescteecheenenr cates 94,111.14 — 
626,103.30 405,143.79 
TOEAW I PLOCUICELS COT alti cere ocak de oe bee near ene caesar Sie lio $1,359,769.74 


Other operations under The Canadian Wheat Board Act: 
1947 Crop Oats and Barley Equalization Funds—P.C. 1891 and 5207 $ 71,757.74 


$ 51,659.05 


1947 Crop Flaxseed Adjustment Payment — P.C. 829...........:0 24,496.02 21,855.57 
96,253.76 73,514.62 
Total: —= all Accounts). ). ee es ka eee ey eee ee $1,829,427.07 $1,433,284.36 


Exhibit VI 


[HEAT BOARD 
OR FINAL PAYMENT EXPENSES 


uly 1954 
Exchange, Net 
Commissions Interest Credits 
Payment Costs and Other Balance of on Surplus Balance 
Year Ended Adjustments Original Funds to as at 
31st July 1954 1953-54 Year Provisions 31st July 1954 3lst July 1954 
$ 24,450.50 $ 1,036.77 ($ 8,768.87) $127,358.62 $118,589.75 
4,444.95 ( 1.67) (7 50;222-54) 47,912.03 © 2,310.55) 
12,681.93 TOROS ( 423.74) SES SVAVA 56,908.47 
82,686.97 75,104.02 10,718.11 139,873.46 150,591.57 
124,264.35 76,876.75 ( 48,697.04) 372,476.32 323,779.28 
1,629.04 9.19 24,595.56 3,031.40 27,626.96 
1,636.41 10.05 24,795.81 3,847.84 28,643.65 
2,070.40 63.38 ( 4,975.55) 4,652.67 (¢ 322.88) 
192157 5.40 ( 2,092.30) 5,907.50 3,815.20 
4,451.78 ( 262.96) ( 2,399.84) 8,895.79 6,495.95 
5,081.02 84.15 ( 3,946.53) 7,496.50 3,549.97 
45,737.41 14,981.52 13,452.56 10,797.81 24,250.37 
| 52,299.97 28,650.10 13,161.07 31,319.54 44,480.61 
114,827.90 43,540.83 62,590.78 75,949.05 138,539.83 
$239,092.25 $120,417.58 $13,893.74 $448,425.37 $462,319.11 
$ 149.70 $ 17.79 $19,931.20 $ 15,994.31 $ 35,925.51 
ee 01 2,640.44 595.36 3,235.80 
149.70 17.80 22,571.64 16,589.67 39,161.31 
465,015.04 501,480.42 
$239,241.95 $120,435.38 $36,465.38 $ , $ . 


THE CANADIA 

SCHEDULE OF ADMINISTRATIV 
AND ALLOCATION 

For the year ende 


Administrative and general expenses: 


Salaries — Board members, officers and staff... esses eseenecneeneeesererneeaseneeneeeeneeenees $1,828,813.32 
Unemployment instirannce..............cccccccsesseceneceesesecesecnsneneceaeessencansnescceranessnengeneeamncnsneantansere ti 16,145.35 
Advisory Committee — travelling expenses and per diem ANOWANCE, cc! Uc ytun etree 1,118.05 


Rental and lighting of offices, including maintenance of 


The Canadian Wheat Board Building, Winnipeg ).:2)i.2 icin ceetcrsnurenueerenens ease 218,122.87 
Telephone — exchange service and long distance CALS fs ene Gee ech waht ponent ee 39,753.66 
Telegrams and Cables.......cc.ccssecssceescescsdecsedenccssuannnnesstesuentodeyouenssssenrsesre ce anvnnengederernsenncasanicsteryan: 30,796.64 
PO stages. :.tecscsosavstise deny loutacs eaudesteagh-tuntensieevenaunn chi inst lapsteaeyenue ens teaisat tecnesieaucmeraeaa ganar creageasts bahvezre 66,882.29 
Printing, stationery and supplies... ccc eer teste estes teeters tenes eneeeeneneneneetenereneneesien: 143,799.54 
Office Expenses s.. cde di6 hides eet sec ed cette eaters eecceeeta eg AIAN cic Sepia 14,573.97 
NA VETEISITA vig oe pessoa cusses sycssepsetsedsensenpunilg. 1 PARR easuusbeetanR Manet ag tenner te Game en ar tetas traerernan Ee 6,701.55 
Travelling @xpemses sc ccccksiccsscice-nhoies scans vadsasntnsheasmmnaeeen chaninenstay sre eonsnyerageresteSeavenes sar ceanntraaeerch 37,742.28 
Travelling expenses — Inspectors...............:ccc ee ee ienee eee tenses es ee reeeeneseeeeenes Ee ste ee 34,877.37 
Legal’ fees amd ‘COUPE COSTS ii. . nwiisesiteieonaen seecutacts san cnshmedecneaviy cualinyesencasquntneaaaruebathabihwaneapestezatoneis 1,032.32 
PLIiE Fees re ee as te aie Uae ec lacut adalah ote RB an en ian ar A gecesi ea 64,000.00 
Tabulating equipment — rental and sundries.............- cece tees ee eee ene etter neeeeecees 123,494.34 
Repairs and upkeep of office machinery and equipment..........-......... ccs 5,195.46 
Grain market publications and SerViCes.............:ccccccee cree neeess eee en eene reese renenenenene ene renees 4,018.14 
Boris Avid SUP ATICE (cha cos seissiinge densest ose te strato an eer aged dane ota Rae reece aha Dusen cap eeprom ee 3,830.72 
Grain Exchange Gties. iif) cic..cif..ciestpissoruedanofotndssotonrocncacspaenansaneshetenesegnenbyescesoaseafury apap sanonn dane te 2,830.60 
Express, freight and cartage on stationery, CCC... cece eee eee tee ntnee tent ee tenee tenses 14,730.00 
Depreciation on furniture, equipment and automobiles.................0:c cee tettteees 16,510.70 
Contribution to Pension Fund, actuarial and other expenses...............:.ccceceeee teeter eeeees 96,635.19 

$2,771,604.36 


——————S——SS——S== 


JHEAT BOARD 

ND GENERAL EXPENSES 
QO OPERATIONS 

Ist July 1954 


Allocations to operations: 


1. Marketing of Producers’ grain (including cost of 
distributing interim and adjustment payments, if any): 
1953-54 Pool Account — Wheat 
foo OSE ool Account = Oate.s\o 1) ee ae 
1953-54 Pool Account — Barley 
1952-53 Pool Account — Wheat 


2. Distributing final payments to Producers: 
(a) Wheat: 
G22 55 OOL ACCOUNT it) ac: tie eee ee 
POSTS Pool ACCOUnty. iii i cee eee cee ee 
TODO OIE OOL ACCOUNT We ci wor kee einen eee 
£025-40 Pool ACCOUNT )s,:.c00 ones eh ncaa au ee 
LOE Crop ACCOUNIES ser. Antes 1st Syed ae se eee 


(b) Coarse Grains: 
1952-53 Pool Account, — Oats. icc. -s.csivsdsveceatscenaens 
1952-53, Pool Account — Barley......icci:cccccces. ak feterceses 
1951-52 Pool: Account =— Oats:ci:,c8 cere 
1951-52, PoolsAccount’— Barley)....%28.<cn sere cte 
1950-5) Pool Account == Oats x. eines cet. sass oer abees 
1950-51 Pool Account — Barley................:cccseeeeee 
1949-50 Pool Account — Oats............ccccssccesessesseesneees 
1949-50 Pool Account — Barley................00cceeeeee 


3. Other operations under The Canadian Wheat Board Act: 


1947 Crop Oats and Barley Equalization Funds — 
BML 1 ATIC 5.20 7 ss xpsistas sess hs Rncek devon it acvsnrae sawyer? 
1946 Crop Oats Equalization Fund — P.C. 3222 and 1292... 


Exhibit VII 


$1,228,388.89 
282,459.37 
326,186.77 
564,001.16 
97,743.26 
72,259.89 $2,531,039.34 


82,686.97 
12,681.93 
4,444.95 
24,450.50 
1597.07 125,462.02 


45,737.71 
52,299.97 
4,451.78 
5,081.02 
2,070.40 
1,921.57 
1,629.04 
1,636.41 114,827.90 


149.70 
125.40 275.10 


$2,771,604.36 
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PARASILS 
AUDITORS’ REPORT 


MILLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


The Canadian Wheat Board, 
Winnipeg, Manitoba. 


Gentlemen: 


We have examined the Consolidated Balance Sheet of The Canadian Wheat Board 
as at 3lst July 1954 and the statements of operations and supporting schedules for the 
crop year ended on that date and have obtained all the information and explanations 
we have required. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting data as we 
considered necessary in the circumstances. 


We have reviewed Part II of the Annual Report of the Board, which sets forth 
explanatory comments relating to the financial statements. In our opinion the 
information presented therein is accurately recorded and is in agreement with our 
findings in the course of audit. 


The stocks of grain are correctly stated in terms of the valuation bases indicated on 
the Consolidated Balance Sheet and as explained in Part II of the Report of the Board. 
All other assets and liabilities have been verified by reference to grain records, vouchers, 
creditors’ statements and other documents. 


In our opinion and according to the best of our information and the explanations 
given to us and as shown by the books of the Board, the accompanying Consolidated 
Balance Sheet and statements of operations and supporting schedules are properly 
drawn up so as to exhibit a true and correct view of the financial position of The 
Canadian Wheat Board as at 31st July 1954, and the results of its operations for the 
crop year ended on that date, in conformity with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


MILLAR, MACDONALD & CO. 
Winnipeg, Manitoba, Chartered Accountants, 
31st December 1954. Auditors. 
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Table XVIII. Acteage.im Selected: Countries). her a ec Bicol Ue eee aie ees ae cet ne 
Table XX. “Production in: Selected: Countries 4022 cte ee eee ee ee er re 
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TABLE I 
ACREAGE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


1935 - 1954 
Harvest 
_ Year Wheat Oats Barley Rye Flaxseed Total 
(Thousands of Acres) 
CO a, re 23,293 9,478 3,187 649 297 36,904 
Sc 24,838 8,674 3,724 562 469 38,267 
CM 24,599 8,579 3,562 808 233 37,781 
Ti sean line, 24,946 8,518 3,687 655 202 38,008 
BOM evar hie ca hawt. 25,813 8,227 3,607 1,014 289 38,950 
Oo. ea 27,750 7,818 3,622 943 364 40,497 
Ce 21,140 B37 4,735 861 982 35,855 
ROM eons phen 20,653 9,666 6,414 1,246 1,466 39,445 
OLE ALD At atte - 16,091 11,790 7,896 498 2,918 39,193 
ea leh esta sec Bare, See a ea na 22,444 10,447 6,763 BIS 1,298 AIDS 
(O55, OR oe ea ied 22,566 10,749 6,859 410 1,034 41,618 
WQS 9 Fo sh 82 Sa ee a ea 3 Zoo SrOle 5/97 641 821 BS) MW 
Ae ee 23,357 7,898 7,035 1,072 1,513 40,875 
BRIG AS ener weer ica RARE oh nae 22,820 (oD 6,082 1,965 1,810 40,212 
TQS) es ae a eee 26,490 7,339 AONE 1,C61 304 40,811 
WOO. sh eee 25,836 7,446 6,205 1,062 525 41,074 
IQS a cl eect ee 24,385 8,312 Ue, 1,047 1,086 42,360 
NS SP oe ee eee 25,204 7,060 8,145 WH 1,124 43,210 
HU) NS eh eh IY Sk Mesto ioe 24,648 6,490 8,599 1,411 926 42,074 
MO SANG eRe, ile c eed, 23,437 6,715 7,568 aS Me 39,650 
@Preliminary. Source: Dominion Bureau of Statistics. 
TABLE II 
YIELD PER ACRE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 
1935 - 1954 
Sala Wheat Oats Barley Rye Flaxseed 
(Bushels) 
WGSRSS, «a assoc sn cede sect Rep IN we oR nee cp eS 25.8 19.7 12.9 5S 
WOBB, . vacocentusely tse’ Sse Aa Re ce tne een © eae eee 8.1 USC 14.1 aid Sai 
SKC) | / IE MU Oo he Sn oe NE Seem The er keene aia 6.4 16.6 WES 523. 30) 
TORR ocialnan cee he aOR ie Mey ORO Seite NOs fied Mes NE Sor [3S hee, 21.8 zs 5.9 
“(GEIS wentsonstecellolis dpe aR at ann oe MIR RRNA rch on ital: ryt 19.1 28.1 Dow 15 6.8 
SQVEO es osies act ins ica: A en ee gO BO ee re 18.5 29.3 22.9 TSO 7.9 
TUG VELT se ccssone uel aula ees alle Se Rpt ny lt Re 2 a 14.0 21.9 20.0 11.6 Bi 
FAD acres sisal secs Uyak Nae roe I et ee ene ee ae eae BS Ble A oO aby 10.0 
HASTE Nt es ete OR Mere oath andie rectoe see 16.6 33.2 25.8 11.8 6.0 
HC) AVAPRO ha Ent ce ete am enamine ence eer aS SoD 26.4 12.4 Td 
HOAB, vk ae os aan ne bd a Reet eee eee EY IL Si) 21.0 10.9 thal 
HAG Re ee Pe Ne occnahomems camroneenics 16.6 29.0 Doo 11.4 7.6 
FLO) AG eR aan ee eee 2 OE aR ncecee a Seu 24.6 18.6 10.8 7.6 
HG) MII Snore ee Pc Manono ebeaa.mangmtes L526 29.7 2300 it 9.3 
a ee see is cansey abana bene Wet 25.9 19.4 ek 6.8 
HL) 5) RET a tek hese ohn. onaiticumetteguemccnvon omaEnere att 16.5 outed BSS 10.5 ow 
ap eserm ov eaotin rit 21.7 40.9 2101 15.3 8.2 
coe Se ae aly ele een eee 26.3 45.8 34.5 19.5 10.7 
(ee rn nn oe omer rir O87 42.5 29.2 19.0 9.9 
ok cep retne: 11.6 29.2 22.1 16.2 9.3 
@Preliminary, as at November 1, 1954. Source: Dominion Bureau of Statistics. 
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TABLE III 


TOTAL PRODUCTION OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 
1935 - 1954 


1095 nee Ve ene 264,096 
1036 ee Ri ae 202,000 
OSG so A Ua Gt 156,800 
[OSG ire ree eee 336,000 
TOs ny ee a On 494,000 
TSAO Ele Mee oe, 513,800 
Loti Yonik, Wels. 296,000 
ODE eh aaa Wea 529,000 
TOABARs ots die te Wie 267,800 
ITY E Wiceare cbc athena ter 391,700 
TST ESEN A ae oa 294,600 
NCA ee hee teen 393,000 
(Leg OE ee Pe 320,000 
Ci a ere 356,000 
TOMO Me cerns eaiaen 8 01H. 341,000 
TOS OP tet ey ee 427,000 
TES, ee ek a ane 529,000 
C2 ae eee: 664,000 
HOS SM Locsin 584,000 
iste: hi [ae 272,000 


@Preliminary, as at November 1, 1954. 


Source: Dominion Bureau of Statistics. 


Oats 


244,854 
135,862 
142,413 
232,000 
231,500 
229,000 
178,000 
500,000 
392,000 
370,800 
273,500 
247,000 
194,000 
224,000 
190,000 
254,000 
340,000 
346,000 
276,000 
196,000 


Barley 


Rye 


(Thousands of Bushels) 


62,625 
52,617 
62,418 
80,200 
81,000 
83,000 
94,700 
241,000 
204,000 
178,400 
144,000 
134,000 
131,000 
142,000 
109,000 
157,000 
234,000 
281,000 
251,000 
167,000 


seg 


8,379 
3,201 
4,280 
9,340 
13,700 
12,250 
9989 
23,000 
5,870 
7,109 
4,476 
7,218 
11,630 
22,350 
7,990 
11,200 
15,980 
22,924 
26,850 
12,179 


Flaxseed 


1,563 
1,730 
694 
1,185 
1,950 
2,875 
5,641 
14,700 
17,600 
9,405 
7,338 
6,208 
11,550 
16,830 
2,050 
4,300 
8,870 
12,000 
9,300 
10,950 


Total 


581,517 
395,410 
366,605 
658,725 
822,150 
840,925 
584,330 
1,307,700 
887,270 
957,414 
723,914 
787,486 
668,180 
761,180 
649,600 
853,500 
1,127,850 
1,325,924 
1,147,150 
658, 129 


TABLE IV. 


CANADIAN WHEAT SUPPLIES AND DISPOSITION 
Crop Years 1930-1931 to 1953-1954 


SUPPLIES DISPOSITION Total® 
Crop aren cate es Total Deen a ne 
Year Farm Commercial Production@ Supplies Farm Commercial and Flour July 31st 
(Thousands of Bushels) 
HOS0s1L OS le renee | 0,020 121,256 420,672 547,254 95,945 54,018 258,694 138,597 
1OSTS1O320 eee 19,409 119,138 321,325 459,922 71,066 45,884 207,030 135,942 
HOS2=1933 0 ee 0,400 128,446 443,061 579,003 66,625 30,417 264,304 217,657 
1933-1934......00..0.0.... 12,340 205,317 281,892 499,549 58,653 43,214 194,780 202,902 
1934-1935... 8,733 194,169 275,849 478,751 49,276 49,872 165,751 213,852 
1935-1936...........-.... 7,861 205,991 281,935 495,787 69,934 44,065 254,425 127,363 
HOSB- LOS Ten. serene: 5,520 121,843 219,218 346,581 57,281 42,676 209,773 36,851 
HOSTA1OSS ee eerrete | 3,009 32,851 180,210 217,060 54,574 42,364 95,586 24,536 
NO38=1939 Me ete. | 0,001 19,475 360,010 384,546 70,942 51,408 160,034 102,162 
1939-1940... 4,682 97,480 520,623 622,785 82,528 47,110 192,674 300,473 
1940-1941... 17,286 283,187 540,190 840,663 86,862 42,466 231,206 480,129 
1941-1942................... 18,954 466,175 314,825 794,954 91,212 54,162 225,828 423,752 
1942-1943... 10,446 413,306 556,684 980,436 109,583 61,526 214,701 594,626 
OAS 1 O44 eo acctecvsos> 190,207 404,419 284,460 879,086 91,174 87,626 343,755 356,531 
NOAAS1945 eee) OS, 001 302,660 416,635 773,166 88,672 83,475 342,946 258,073 
1945-1946... 28,650 229,423 318,512 576,585 80,259 82,618 340,108 73,600 
1946-1947 0a.) 27,203 46,397 413,725 487,325 79,522 78,804 242,858 86,141 
1947-1948... 25,988 60,153 341,758 427,899 80,182 75,025 194,982 77,710 
1948-1949...................... 39,162 38,548 386,345 464,055 80,804 48,511 232,329 102,411 
BOZO NOSSO  2eewne 43,423 58,988 371,406 473,817 80,107 56,373 LOOT 112,200 
HO50=1 95g wens L2,009 99,811 461,664 573,864 82,247 61,453 240,961 189,203 
19512195270 eee, 22,200 166,943 552,657 741,860 92,847 76,010 355,825 217,178 
HOS2=1953 ee ene.) 19,262 197,916 687,922 905,100 86,657 63,353 385,905 369,185 
IOBBHTO BYE coasemccoormace CASCONS 289,469 613,962 983,147 81,650 49,838 255,147 596,512 
1954-1955................4++++-205,900 390,612 298,913 895,425 
@Source—Dominion Bureau of Statistics. @Source—Board of Grain Commissioners. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- 
from marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover 


and marketings and deducting therefrom outward commercial carryover and exports. 


ee 


Crop 
Year 


UOSO219S Ire eee 


1931-1932 


LOS 21933 tetera we nee: 


1933-1934 


LOS4 OS Dy reece ree 
TOSS OSC Nee eee 
TOSG193 2 ee renters 
LOST 1938 Fein d.cteeenercee 
MOSS a19S9 eee ee 


1939-1940 


POZO TOA Brag epee teria 
1941942 OT ences 
1942-1943......... 
1943-1944...... 
1944-1945 reels eee cetees 
TGA 51946 senor csesreete 
1946-1947 eee ae ceeict 
S47 1948 ee hes 
OAS OAD Nees. 
1949-1950 ee eae 
OSO0-TO SUE ee erg ee 
ESE NS BA. os cabercoea conser 
TOS 2L053 ee eee aeieen oe 
LOSS 2194 Te ee ane eee 
1 Ne ay. ESI AS een eso eitoyence 


@Source—Dominion Bureau of Statistics. 


TABLE V. 


CANADIAN OATS SUPPLIES AND DISPOSITION 


Crop Years 1930-1931 to 1953-1954 


SUPPLIES DISPOSITION 

Inward Carryover@ Domestic 
August lst Total Disappearance@) Net® 
Farm Commercial Production@ Supplies Farm Commercial Exports 

(Thousands of Bushels) 
12,020 9,703 423,148 444,871 350,939 19,010 11,477 
BOM A Re, 52,604 10,841 328,278 391,723 319,511 24,353 18,010 
22,823 7,026 391,561 421,410 357,149 7,797 14,419 
Be ed At Shri 27,701 14,344 307,478 349,523 282,486 26,836 9,141 
19,333 11,727 321,120 352,180 288,647 19,200 17,863 
20,071 6,400 394,348 420,819 352,243 12,681 15,515 
31,186 9,194 271,778 312,158 258,694 25,697 9,501 
15,231 3,035 268,442 286,708 238,578 20,404 8,227 
16,120 3,379 371,382 390,881 315,512 13,549 12,933 
ee ee 39,654 9,233 384,407 433,294 349,645 . 13,129 23,589 
39,781 7,150 380,526 427,457 351,055 21,189 13,650 
37,102 4,461 305,575 347,138 285,254 21,416 11,861 
ROA aS 4,434 651,954 680,561 437,034 30,863 63,323 
Pree nll S,404 30,936 482,022 631,362 | 386,725 61,421 74,737 
69,423 39,056 499,643 608,122 369,626 54,443 85,798 
64,825 33,430 381,596 479,851 287,937 70,561 43,861 
51,087 26,405 371,069 448,561 269,734 79,584 29,759 
52,566 16,918 278,670 348,154 220,991 69,070 10,202 
37,593 10,298 358,807 406,698 262,113 60,858 23,220 
48,363 12,144 317,916 378,423 252,300 60,671 20,547 
33,579 11,326 419,930 464,835 291,222 43,039 35,397 
59,481 35,696 488,191 583,368 355,309 49,055 70,646 
57,836 50,522 466,805 575,163 314,096 51,287 65,371 
90,660 53,749 406,960 551,369 309,657 44,389 70,700 
97,250 29,373 312,979 439,602 


@Source—Board of Grain Commissioners—includes rolled oats and oatmeal. 


Total® 
Outward 
Carryover 


July 31st 


63,445 
29,849 
42,045 
31,060 
26,470 
40,380 
18,266 
19,499 
48,887 
46,931 
41,563 
28,607 
149,341 
108,479 
98,255 
77,492 
69,484 
47,891 
60,507 
44,905 
95,177 
108,358 
144,409 
126,623 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- 


from marketings and outward farm carryover. 
and marketings and deducting therefrom outward commercial carryover and exports. 


po Ay Ao 


Commercial disappearance is computed by adding inward commercial carryover 


Crop 


TOSO219SI eee 
NOSTALOS2 ieee 


SUPPLIES 
Inward Carryover@ 
August Ist Total 
Farm Commercial Production@® Supplies 


HOSZ MOSS were eeaene e. -cce 
HOSS LOSE ke aenesiersiresess 


OS AOS Oe er eeeeeseres 


OSS OSG ieee ss 
NOS OS irate eee eee 
IGSSISIIS ete y Ie asconasshe eects 


1938-1939 


NO SORL OAD Ai os astecersse ydevesse 
GAO TVOA TD eo cvestenisteceses onee 


GH OIG AS VAS eect accoierst a eee 
NO A219 43 o.oo. sneretterenstes: 
MQ AS= 1944... csstntscseeeseness 
AGED. is cones nuetbiceaetonees 


OAD = O46 ee ca -setesseeeaisssctsen 
BAG ar at aaeereae vos 
NO AEN OAS ae rcetue seiectessss 


HOAS=1O4O) oe reeceseeeiseessenes 


GERD SO) trees arenes 
HOS OSLO GI eye atete erties 
ODO 2 ee eee 


MGV A SST oerisacy coca atsoretobee 
IIS fay Oe ceen cee 
HOSA OO Ose eeee re s 


@Source—Dominion Bureau of Statistics. 


CANADIAN BARLEY SUPPLIES AND DISPOSITION 


TABLE VI. 


Crop Years 1930-1931 to 1953-54 


3,050 
17,618 
3,477 
3,102 


5 usssh) 


2,022 
4,199 
1,476 
3,178 
7,347 
7,075 
6,505 


ae OU 
41,314 
23,319 


17,819 
13,884 
16,492 


17,303 


18,482 
11,324 
17,854 


21,476 
¥+5388,230 
96,800 


21,588 
11,962 
3,719 
8,236 
9,254 
3,997 
6,035 
3,320 
3,453 
5,457 
9,579 
4,403 
5,710 
27,965 
22,970 
11,100 
16,053 
WZ S202 
14,076 
11,187 
9,031 
35,642 
58,028 
73,432 
50,584 


(Thousands of Bushels) 


135,160 
67,383 
80,773 
63,359 
63,742 
83,975 
71,922 
83,124 

102,242 

103,147 

104,256 

110,566 

259,156 

215,562 

194,712 

157,757 

148,887 

141,372 

155,018 

120,408 

171,393 

245,218 

291,379 

262,065 

176,216 


159,798 
96,963 
87,969 
74,697 
74,835 
89,994 
82,156 
87,920 

108,873 

1S is 

116,910 

121,474 

269,978 

284,841 

240,661 

186,676 

178,824 

170,136 

186,467 

150,077 

191,748 

298,714 

370,883 

373,732 

323,600 


DISPOSITION Total® 
Domestic Outward 
Disappearance@) = Net ® Carryover 

Farm Commercial Exports July 31st 
101,250 9,774 19,194 29,580 
70,240 5,989 13,538 7,196 
68,256 2,984 5,391 11,338 
51,526 10,367 7d 11,093 
49,803 3,956 15,057 6,019 
66,022 6,062 7,676 10,234 
53,126 6,678 17,556 4,796 
BYGSIML 8,594 14,744 6,631 
73,713 7,536 14,820 12,804 
81,538 11,081 10,678 12,654 
84,035 19,245 Pal ieee 10,908 
85,314 23,280 2,058 10,822 
137,384 29,554 33,761 69,279 
147,948 54,841 36,103 45,949 
124,582 47,753 39,407 28,919 
94,420 57,903 4,416 29,937 
78,726 64,431 6,903 28,764 
75,477 60,531 2,679 31,449 
83,657 51,411 21,730 29,669 
74,136 38,063 17,523 20,355 
81,161 34,015 23,076 53,496 
109,865 39,430 69,915 79,504 
109,123 31,236 118,857 111,667 
101,531 34,773 90,044 147,384 


@Source—Board of Grain Commissioners. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting there- 
from marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial carryover 


and marketings and deducting therefrom outward commercial carryover and exports. 


Aine 


TABLE VII. 


CANADIAN GRAIN STORAGE POSITION 


Year Wheat 
VOSO ese dict sean ree neces 121,256 
19ST S Reine ene oh meen wenteee 119,138 
19328 Peano ee ce Loe 
LOSS. Foe iaiet5 sce PUN me et ee tawtre 205,317 
OSA er cisccasset eteente erences araeres 194,169 
LO SD een hia ha een ee OOO L 
9S. Bee sone eee eer eel 21S 
1937 eon S Rete etree De roo OOM 
OSS tte crecer ene eaten a 19,475 
1939 eee nae aN Re Cte eaES (2400. 
POCO UE SE Nise a Bek ale ee nee 283,187 
LOA ee ties anes OO; LAO 
DOD ie eres ek AREER anes 413,306 
LOA Spiro) roe | Reem ete AN eee ee 404,419 
LOAA Sus, Bi eens eeeateree! 302,660 
DS PG ese cee eee fear eae aoe 229,423 
O46 ee cei reine eet 46,397 
Bo Fly RUSE arg ee Ne ee eek ee rt ee 60,153 
Oa Geen ee Ae 38,548 
AO ee ra Lee ctic An aithat ece ee ROO OOO 
Db So" Os Sai aeepe i ne ened oa 99,811 
OGD eee eee we ener ces 166,943 
O52 Oe CRN a a 197,916 
LOGS iC ide Ue ne ete 289,469 
9546) eee apes le aioe 390,612 


1930 to 1954 — As at July 31st 


Oats 


9,703 
10,841 
7,026 
14,344 
11,727 
6,400 
9,194 
3,035 
3,379 
9,233 
7,150 
4,461 
4,434 
30,937 
39,056 
33,430 
26,405 
16,918 
10,298 
12,144 
11,326 
35,696 
50,522 
53,749 
29,373 


Barley 


21,588 
11,962 
3,719 
8,236 
9,254 
3,997 
6,035 
3,320 
3,453 
5,457 
5,579 
4,403 
5,710 
27,965 
22,070 
11,100 
16,053 
12,272 
14,076 
11,187 
9,031 
35,642 
58,028 


73,432 13,036 


50,584 


Other 

Rye Flax Grains@® 

(Thousands of Bushels) 
9,630 535 9,625 
13,016 798 24,978 
5,620 1,314 15,669 
5,850 1,162 4,402 
4,013 468 3,049 
3,088 309 — 

3,415 262 193 
330 455 272 
923 217 6,728 
2,541 114 3,903 
4,733 557 3,685 
4,459 605 2,557 
3,150 1,005 6,925 
9,182 3,346 894 
4,550 2,825 2,502 
1,519 © 2,178 167 
515 1,006 378 
475 356 359 
628 3,076 333 
Ueifeal 10,501 349 
5,300 4,361 8,406 
2,449 998 3,608 
6,748 2,055 668 
2,468 421 
6,738 1,483 1,449 


VISIBLE STOCKS OF ALL GRAINS AS AT JULY 31st@ 


Total 


172,337 
180,733 
161,794 
239,311 
222,680 
219,785 
140,942 

40,263 

34,175 
118,728 
304,891 
482,660 
434,530 
476,743 
374,163 
277,817 

90,754 

90,533 

66,959 
100,900 
138,235 
245,336 
315,937 
432,575 
480,239 


Total Rated 


Capacity@ 
as at 
Dec. 1st 


414,660 
417,111 
419,520 
419,593 
419,890 
420,644 
421,856 
423,063 
422,824 
424,290 
510,158 
601,191 
604,254 
605,988 
603,792 
575,882 
510,053 
505,197 
507,756 
513,243 
520,181 
530,662 
541,169 
561,151 
583,417 


@Includes stocks in unlicensed mills and any stocks in licensed mills which have been transferred from elevator storage proper 
to the mill or feed plants for processing. 


@Includes all storage i.e. licensed and unlicensed, permanent and temporary. 


@Subject to revision. 


@From 1930 to 1948 inclusive—stocks are for the week ending closest to July 31st in each case. 


Source for all data—Board of Grain Commissioners. 


Meira 


TABLE VIII. 


CANADIAN EXPORTS OF GRAIN AND GRAIN PRODUCTS 


@In Wheat Equivalent. 


Crop Years 1940-41 to 1953-54 


Oats 
Wheat and Oats 


Wheat Flour® Products Barley ‘Rye __ 
(Thousands of Bushels) 
184,906 46,300 13,650 2,722 
179,902 45,926 11,861 2,058 
158,112 56,588 63,323 33,761 
283,165 60,590 74,737 36,103 
280,288 62,657 85,798 39,407 
278,070 62,038 43,861 4,416 
163,388 79,470 29,759 6,903 
133,505 61,477 10,202 2,679 
184,235 48,094 23,220 21,730 
179,457 45,680 20,547 17,523 
185,039 59,921 35,397 23,076 
304,722 51,103 70,646 69,915 
329,026 56,501 65,371 118,857 
208,835 46,312 70,700 90,044 


Source:—Board of Grain Commissioners for Canada. 


<= 


Rye 


1,957 
2,791 
2,004 
8,108 
6,188 
2,968 
5,269 
10,226 
10,239 
9,954 
9,367 
6,819 
8,993 
16,835 


Flax 


55 
842 
5,202 
10,050 
4,327 
346 
61 
1,788 
4,413 
3,034 
4,131 
2,882 
4,060 
5,172 


Total 


249,590 
243,380 
318,990 
472,753 
478,665 
391,699 
284,850 
219,877 
291,931 
276,195 
312,931 
506,087 
582,808 
437,898 


Crop 
Year 


1940 <4 irs ere see 


1S) Veet sac 


1942-43 Sheers 


RB ea Seo are 


1944 AA AE Sseemuserthiccos 


1945 AG eon 


MAS oie A fee neon eecee ec os 


1947 -A8 cet 


1948-49 ieee ae 


RCL AO ES Med serarcea oy 


1950-51 Bae 


ee SYA aaasa ect eeiocnsceee 


TO52-53 pera ceese 


1953-54)... cseseeeseseeeee 


United 


Kingdom 


191,283 


(82.7%) 


149,774 
(66.3%) 


..150,232 


(70.0%) 


114,522 
(33.4%) 


152,598 
(44.5%) 


151,491 
(44.6%) 


160,983 
(66.4%) 


..160,707 


(82.4%) 


..151,728 


(65.3%) 


130,285 
(57.9%) 


..101,556 


(42.1%) 


127,510 
(35.8%) 


122,854 
(31.9%) 


82,040 
(32.2%) 


@Subject to revision. 


@Includes Newfoundland up to 1949-50. Source:—Board of Grain Commissioners for Canada. 


TABLE IX. 


Crop Years 1940-41 to 1953-54 


DISTRIBUTION OF CANADIAN WHEAT AND WHEAT FLOUR 
EXPORTS BY SELECTED AREAS 


North and 
Central@ 
Europe America South Asia and 
(Excl. U.K.) U.S.A. (Excl. U.S.A.) America Africa Oceania 
(Thousands of Bushels) 
10,042 11,912 7,337 2,108 1,647 6,877 
(4.3%) (5.2%) (3.2%) (0.9%) (0.7%) (3.0%) 
26,471 18,634 10,519 2,080 14,940 3,410 
(11.7%) (8.3%) (4.7%) (0.9%) (6.6%) (1.5%) 
24,579 14,862 9,568 1,482 12,220 IL AY 
(11.4%) (6.9%) (4.5%) (0.7%) (5.7%) (0.8%) 
37,240 159,838 10,272 1,710 18,979 1,194 
(10.8%) (46.5%) (3.0%) (0.5%) (5.5%) (0.3%) 
86,619 41,942 8,912 4,175 27,449 21,250 
(25.3%) (12.2%) (2.6%) (1.2%) (8.0%) (6.2%) 
88,180 13,047 10,163 5,128 ~ 38,175 33,922 
(25.9%) (3.8%) (3.0%) (1.5%) (11.2%) (10.0%) 
38,448 1,695 10,031 7,022 9,820 14,859 
(15.8%) (0.7%) (4.1%) (2.9%) (4.0%) (6.1%) 
14,802 140 8,455 2,804 1,178 6,896 
(76%) (0.1%) (4.4%) (1.4%) (0.6%) (3.5%) 
26,099 5,544 9,040 4,578 11,031 24,309 
(11.2%) (2.4%) (3.9%) (2.0%) (4.7%) (10.5%) 
28,932 13,747 10,535 7,022 9,633 24,983 
(12.8%) (6.1%) (4.7%) (3.1%) (4.3%) (11.1%) 
52,792 21,222 10,555 10,396 9,980 34,460 
(21.9%) (8.8%) (4.4%) (4.3%) (4.1%) (14.4%) 
97,916 38,981 11,428 17,278 12,568 50,144 
(27.5%) (11.0%) (3.2%) (4.9%) (3.5%) (14.1%) 
121,162 23,140 8,356 25,976 21,753 62,286 
(31.4%) (6.0%) (2.2%) (6.7%) (5.6%) (16.2%) 
64,989 7,971 11,264 19,643 11,309 57,931 
(25.5%) (3.1%) (4.4%) (7.7%) (4.4%) (22.7%) 


a ANG 


Total _ 


231,206 
(100.0% ) 


225,828 
(100.0%) 


214,700 
(100.0% ) 


343,755 
(100.0%) 


342,945 
(100.0%) 


340,106 
(100.0%) 


242,858 
(100.0% ) 


194,982 
(100.0%) 


232,329 
(100.0%) 


225,137 
(100.0%) 


240,961 
(100.0%) 


355,825 
(100.0%) 


385,527 
(100.0%) 


259,147 
(100.0% ) 


TABLE X. 


DISTRIBUTION OF CANADIAN OATS@® EXPORTS BY SELECTED AREAS 
Crop Years 1940-41 to 1953-54 


North and 
; Central® 
Crop United Europe America South Asia and 

Year Kingdom (Excl. U.K.) U.S.A. (Excl. U.S.A.) America Africa Oceania Total 
(Thousands of Bushels) ope A 

HOA Ose eee —— 84 10,073 53 — _ 40 10,250 
— (0.8%) (98.3%) (0.5%) — — (0.4%) (100.0%) 

NGATRA DEE eects LOA 425 3,421 106 — — 6 4,877@ 
(4.0%) (8.7%) (70.1%) (2.2%) — — (0.1%) (85.1%) 

NGA EAD Oe ere cet tees ts 63 316 61,550 398 — — — 62,327 
(0.1%) (0.5%) (98.8%) (0.6%) — — - (100.0%) 

HORST, cocmaectscnenacss) = me — 71,902 266 — — — 72,168 
—— — (99.6%) (0.4%) — — — (100.0%) 

HOAA=A 5 meecernteeee 4D) L240 1,378 69,708 409 de — 928 77,645 
(6.6%) (1.8%) (89.8%) (0.5%) (0.1%) — (1.2%) (100.0%) 

NGAS-AG Wee tees) 000 18,741 13,264 738 69 1,099 524 37,511 
(8.1%) (50.0%) (35.4%) (2.0%) (0.2%) (2.9%) (1.4%) (100.0%) 

OAC =A Tee eee me hed ec 10,760 7,453 849 379 7 269 2,075 21,792 
(49.5%) (34.2%) (3.9%) (1.7%) _ (1.2%) (9.5%) (100.0%) 

MOAT EAB ce erestsereeerss -- 4,092 1,215 103 4 — — 5,414 
—- (75.6%) (22.4%) (1.9%) (0.1%) — — (100.0%) 

NOAM). s, sarosnasiscthnoins Same 3,059 18,245 89 18 — 16 21,427 
— (14.3%) (85.1%) (0.4%) (0.1%) — (0.1%) (100.0%) 

OA OE Oa teases — 1,945 17,089 68 24 == 16 19,142 
— (10.2%) (89.2%) (0.4%) (0.1%) - (0.1%) (100.0%) 

MES Osler heer: = 4,073 30,562 55 18 — 9 34,717 
— Ga) (88.0%) (0.2%) (0.1%) _ — (100.0%) 

SISSY coseecessscotesce = Same 10,957 58,573 36 4 — 9 69,579 
— (15.7%) (84.2%) (0.1%) = == = (100.0%) 

NO5DEDS eee eee 004 4,694 59,527 37 4 — 31 64,857 
(0.9%) (7.2%) (91.8%) (0.1%) = — — (100.0%) 

HOSS DA meetes | 042 2,383 65,878 74 2 — 35 69,914 
(2.2%) (3.4%) (94.2%) (0.1%) a == (0.1%) (100.0%) 


@Includes Oats as grain only. 
@Excludes 725,000 bushels (14.9%) bagged grain—destination unknown. 
@Includes Newfoundland up to 1949-50. 


Source:—Board of Grain Commissioners for Canada. 


ge 


LOA A Se cssteeee. ees 


LOAD A ei conesertenitese: 


1943-4 one ct sccticatenss 


1944-45... 


1945-46..... 


1946-47..... 


IGA THAR i os. .eesieeees 


1948-49... 


1049-50 pee eee tee 


1950-51. . 


MODS Zagato 


1952-53. . 


1953-54. ........ 


United 


Kingdom 


sv dsie. 
(6.8%) 


ea OO 
(0.7%) 


7,656 
(11.0%) 


oleerany, of 


(13.5%) 


eee LOO 
(21.8%) 


TABLE XI. 


Crop Years 1940-41 to 1953-54 


Europe 


(Excl. U.K.) 


1,226 
(45.0%) 


131 
(6.4%) 


3,609 
(9.2%) 


755 
(17.1%) 

2,845 
(41.2%) 

1,378 
(51.5%) 


10,832 
(49.8%) 


1,300 
(7.4%) 


11,127 
(48.2%) 


36,627 
(52.4%) 


53,190 
(44.7%) 


13,438 
(14.9%) 


@Includes Newfoundland up to 1949-50. 
@3,000 bushels (0.1%) bagged grain—destination unknown. 


Source:—Board of Grain Commissioners for Canada. 


Africa 


North and 
Central@ 
America South 
U.S.A. (Excl. U.S:A.)) America 
(Thousands of Bushels) 
1,155 153 2 a 
(42.5%) (5.6%) (0.1%) — 
1,690 234 — — 
(82.1%) (11.4%) — _ 
33,472 289 oa a 
(99.1%) (0.9%) — _ 
35,805 298 — 
(99.2%) (0.8%) — - 
35,794 4 — — 
(90.8%) -- — — 
3,661 —_ — — 
(82.9%) — — — 
4,058 _ — —- 
(58.8%) _— — — 
1,155 145 — — 
(43.1%) (5.4%) — -- 
10,647 229 — — 
(49.0%) (1.1%) — _ 
16,202 — — — 
(92.5%) — _— — 
10,588 — —- — 
(45.9%) — — — 
10,220 — 1 -- 
(14.6%) — — — 
24,085 — 1 — 
(20.3%) — ~- — 
36,921 2 — a 
(41.0%) — os — 


eQee 


Asia and 


Oceania 


22 
(0.1%) 


21 
(0.1%) 


1,200 
(6.2%) 


15,411 
(22.0%) 


25,496 
(21.5%) 


20,044 
(22.3%) 


DISTRIBUTION OF CANADIAN BARLEY EXPORTS BY SELECTED AREAS 


Total 


2,722 
(100.0%) 


2,058@) 
(99.9%) 


33,761 
(100.0%) 


36,103 
(100.0%) 


39,407 
(100.0%) 


4,416 
(100.0% ) 


6,903 
(100.0%) 


2,678 
(100.0%) 


21,730 
(100.0%) 


17,523 
(100.0%) 


23,075 
(100.0%) 


69,915 
(100.0%) 


118,857 
(100.0%) 


90,044 
(100.0%) 


1950-51 
1951-52 
1952-53... 
1953-54@ 


TABLE XII. 


PRODUCERS’ MARKETINGS — WESTERN CANADIAN GRAINS 
Crop Years 1940-41 to 1953-54 


Wheat Oats 

ht hc oe 456,660,058 32,149,896 
eR LE es geste 227,121,473 33,249,558 
= RS SE Rn 267,340,161 120,689,166 
ag TA ER 329,322,220 144,276,857 
ic aeRO Eee 351,384,318 134:615)355 
ee Pe rede ree icicst ie 237,299,606 107,397,119 
She ae 334,617,560 99,856,318 
AN Ae aN es ee ae 246,601,915 72,652,356 
PMMA 32) Jc: 293,986,770 85,924,428 
Heck Bis A tices Ie Aa 319,570,690 80,447,561 
se ey ae ee 367,845,304 102,687,859 
Snahtacc OA LEO OE 455,362,092 133,608,151 
DOO OO; 008 119,749,526 

“cobda See MESS 398,740,177 90,545,072 


Barley Rye 
(Bushels) 
20,790,991 5,047,868 
26,643,725 5,338,536 
85,571,086 9,776,538 
85,549,252 4,690,383 
75,689,902 4,121,984 
67,271,699 3,096,064 
67,552,860 PSDs 
65,014,326 10,142,822 
70,251,803 17,502,276 
53,326,320 8,688,622 
83,414,378 7,440,637 
130,336,472 11,726,958 
165,035,928 15,925,804 
101,573,525 11,865,230 


@Preliminary—Subject to revision. 


Source: Board of Grain Commissioners for Canada. 


TABLE XIII. 


Flaxseed 


2,572,041 
4,898,440 
11,359,357, 
14,239,167 
7,153,881 


4,734,151 
4,807,813 
10,503,386 
15,165,732 
1,492,591 


3,253,563 
6,362,707 
8,154,971 
7,353,526 


RAIL SHIPMENTS FROM WESTERN COUNTRY ELEVATORS 
Crop Years 1940-41 to 1953-54 


Wheat Oats 

isi CS 291,791,209 30,091,662 

aR LO Bnei eevee: 302,863,784 30,878,141 
Pe eS 175,936,393 103,617,387 
408,794,410 146,389,951 

ee oa ssa 424,079,134 147,124,431 
297,307,308 110,204,349 

Tuatha oa RE 331,120,642 105,562,688 
lite lok ae Re 247,005,399 75,656,162 
289,843,302 83,035,066 

308,377,624 80,930,369 

Chis hic 309,397,232 90,260,430 
429,643,419 121,922,070 

474,918,967 105,504,254 

331,110,094 110,381,579 


@Subject to revision. 


Barley Rye 
(Bushels) 
19,414,309 5,036,067 
25,134,042 5,303,857 
76,125,989 5,733,391 
90,739,736 8,510,339 
82,033,858 4,502,589 
67,685,661 2,960,473 
72,168,541 5,705,585 
66,070,399 9,785,253 
68,904,394 16,169,309 
53,615,249 9,634,397 
74,336,962 7,815,471 
114,449,354 9,607,348 
143,415,520 14,611,088 
115,349,009 11,211,492 


Source: Board of Grain Commissioners for Canada. 


ee 


Flaxseed 


2,408,460 
4,568,193 
10,050,418 
14,986,072 
7,093,780 


5,135,814 
4,725,954 
9,860,350 
15,485,845 
1,537,866 


3,010,111 
5,704,183 
7,476,310 
7,621,357 


Total 


517,220,854 
297,251,732 
494,736,308 
578,077,879 
572,965,440 


419,798,639 
512,411,868 
404,914,805 
482,831,009 
463,525,784 


564,641,741 
737,396,380 
844,854,737 
610,077,530 


Total 


348,741,707 
368,748,017 
371,463,578 
669,420,508 
664,833,792 


483,293,605 
519,283,410 
408,377,563 
473,437,916 
454,095,505 


484,820,206 
681,326,374 
745,926,139 
575,673,531 


1940-41 
1941-42 
1942-43 
1943-44 
1944-45 
1945-46 
1946-47 
1947-48 
1948-49 
1949-50 
1950-51 
1951-52 
1952-53 
1953-54 


TABLE XIV. 


Crop Years 1940-41 to 1953-54 


VESSEL SHIPMENTS OF PRINCIPAL GRAINS FROM THE LAKEHEAD 


Wheat Oats Barley Rye Flaxseed Total 
(Bushels) 

217,439,003 13,018,645 9,971,860 4,297,261 1,612,798 246,339,567 
204,944,133 5,456,822 9,892,366 3,875,989 2,010,339 226,179,649 
171,325,422 36,303,618 32,438,575 1,590,318 5,669,143 247,327,076 
292,728,915 SOT oid. 42,212,092 9,441,840 10,601,127 405,762,185 
324,730,999 99,242,739 55,067,683 5,664,591 5,500,932 490,706,944 
231,022,017 62,325,412 34,008,271 2eviovoad 3,330,034 333,402,575 
175,806,761 50,311,335 Ol acLO7S 4,776,225 1,339,983 263,456,277 
134,545,364 34,434,520 28,312,907 8,549,033 5,933,346 Z11,775,17¢ 
159,860,617 39,725,647 37,918,784 12,320,244 9,624,601 259,449,893 
164,958,725 41,204,023 33,796,178 9,687,245 4,280,260 253,926,431 
141,708,034 45,064,802 34,476,555 8,871,808 3,630,491 233,751,690 
Zao IG 27 7 82,874,027 73,274,674 6,977,331 4,071,347 420,313,656 
251,809,101 81,132,026 109,096,288 10,678,063 6,044,005 458,759,483 
134,979,624 86,623,147 84,061,615 15,882,365 D,oo Luo 326,938,074 


wee 


Source: Dominion Bureau of Statistics — Grain Trade of Canada — Annual Editions. 


TABLE XV 


OVERSEAS CLEARANCES OF CANADIAN BULK GRAIN BY PORT AREAS 
Crop Years 1945-46 to 1953-54 


wep Atlantic@® Lakehead ‘ Pacific 
Coast St. Lawrence Direct Churchill Coast Total 
(Thousands of Bushels) te ee 
Be AO evil ds sess kidees 103,519 121,683 = oad 66,952 292,154 
SIGNS 00 37,220 87,174 = 2,929 61,715 189,038 
» CAINE CES el ne 37,053 71,660 aia 4,976 36,854 150,543 
eA Ne Mek SM is dsccsice, at 34,974 99,955 == 5,314 60,696 200,939 
ESAS DO) En ae 18,139 86,523 217 5,028 62,651 173,058 
EOD OS Os ne 21,383 94,840 119 6,768 68,481 191,591 
US) Ey Z. UIE 31,726 191,355 116 7,545 113,412 344,154 
SEN oe A a 42,185 240,786 5%) 8,621 121,374 413,499 
. SOSA OS eee ne nee 12,830 105,460 784 10,981 133,972 264,027 
@Includes U.S.A. Atlantic Ports. 
Source: Board of Grain Commissioners for Canada. 
TABLE XVI. 
WHEAT PRODUCTION IN THE FOUR MAJOR EXPORTING COUNTRIES 
Crop Years 1945-46 to 1954-55 
Crop United 
Years Canada Argentina Australia States ___ Total _ 
(Thousand of Bushels) 
BO NING Fac eie Rink duper 318,512 150,116 142,419 1,107,623 1,718,670 
OE ee oe 413,725 206,304 117,264 1152,118 1,889,411 
EIEN Sat ee 341,758 238,800 220,117 15356,911 2,159,586 
ESAS), 00) ee eer A 386,345 191,000 190,699 1,294,911 2,062,955 
LSE SI 2 oa 371,406 189,017 218,221 1,098,415 1,877,059 
ORS I eg 461,664 212,967 184,244 1,019,389 1,878,264 
Fibs as teancsucs scene 552,657 77,162 1554 20 980,810 1,770,354 
RZD li i A en 687,922 277,909 195,208 1,298,957 2,459,996 
rs ae cesta ec cenilens ose 613,962 227,800 199,000 1,169,484 2,210,246 
CEASE SIGN. a 298,913 257,200 155,000 969,781 1,680,894 
@Preliminary. 


Source: For Canada—Dominion Bureau of Statistics. 
For U.S.A.—US. Department of Agriculture. 
For Argentina and Australia:— 


for years 1945-46 to 1952-53 — International Wheat Council. 
for years 1953-54 to 1954-55 — Official sources of the countries concerned. 


BES. So 


TABLE XVII. 


WORLD EXPORTS OF WHEAT AND WHEAT FLOUR BY PRINCIPAL EXPORTERS 


DISTRIBUTION BY QUANTITY AND PERCENTAGE OF WORLD TRADE 


Crop Year 


1949-50) ere Maree eres cccesticss 


@Subject to revision. 


July-June Crop Years 1945-46 to 1953-54 


Argentina 


68 
( 7.8%) 


60 
( 8.0%) 


102 
(10.9%) 


61 
( 6.2%) 
88 
(10.6%) 
103 
(10.9%) 
30 
( 2.8%) 


29 
( 3.0%) 


108 
(13.1%) 


Australia 


36 

( 4.2%) 
47 

( 6.2%) 


96 
(10.3%) 


122 
(12.3%) 


114 
(13.8%) 


127 
(13.5%) 


99 
( 93%) 


100 
(10.2%) 


71 
( 8.6%) 


Source: For Canada: Board of Grain Commissioners for Canada. 


All Others: 


Foreign Agricultural Service, United States Department of Agriculture. 


United 
Canada States 
(millions of bushels) 
373 390 
(43.0%) (44.9%) 
229 397 
(30.3%) (52.6%) 
205 485 
(22.0%) (51.9%) 
225 504 
(22.8%) (50.9%) 
232 305 
(28.1%) (36.9%) 
226 365 
(24.0%) (38.8%) 
345 475 
(32.4%) (44.7%) 
384 317 
(39.2%) (32.4%) 
279 216 
(33.9%) (26.2%) 


1 
( 0.1%) 


22 
( 2.9%) 


46 
( 4.9%) 


ue 
( 7.8%) 


88 
(10.6%) 


121 
(12.8%) 


115 
(10.8%) 


149 
(15.2%) 


150 - 
(18.2%) 


World 


Total 


868 
(100.0%) 


755 
(100.0%) 


934 
(100.0%) 


989 
(100.0%) 


827 
(100.0%) 


942 
(100.0%) 


1,064 
(100.0%) 


979 
(100.0%) 


824 
(100.0%) 


TABLE XVIII. 
WHEAT ACREAGE IN SELECTED COUNTRIES 
1945-46 to 1953-54 


: , German 
Year Belgium Brazil Denmark France (West , Italy 
(Thousand acres) 

812 216 9,351 1,899®@ 11,067 

743 221 10,208 2,306 11,415 

868 60 8,384 2,060 Rey 

1,325 170 10,456 2,241 11,526 

1,557 206 10,434 2,279 11,686 

1,611 210 10,673 2,506 11,661 

1,792 200 10,502 2,545 11,683 

2,002 183 10,616 2,948 11,567 

2,016@ 173 10,600 2,832 12,100 

y. j United 
ear Japan Netherlands Sweden Switzerland Turkey Kingdom 

(Thousand acres) 

1945... 1,788 295 719 242 9,247 2,276 

RONG, de ccbuen eats ata ee REN i, SON ee 1,562 302 748 232 9,466 2,062 

1947... 1,428 212 723 225 10,321 2,163 

1948... 1,824 244 780 Zila 11,342 2,279 

1949... 1,872 256 759 206 9,903 1,963 

1950.... 1,883 225 838 215 11,063 2,479 

1951... 1,811 185 811 242 12,170 2,130 

1952... 1,779 203 820 250 13,673 2,031 

1953... 1,693 161 959 211 16,126@ 2,217 

@Bi-zone. @Preliminary. 
Sources: For 1945 to 1952 — International Wheat Council. 
1953 — United States Department of Agriculture and International Wheat Council. 
TABLE XIX. 
WHEAT PRODUCTION IN SELECTED COUNTRIES 
1945-46 to 1953-54 
Germany 
Year Belgium Brazil Denmark France (West ) Italy 
(Thousand Bushels ) 

1945... 11,387 6,272 10,267 154,559 47,861@ 153,327 
EB coco coccnboetosiso 80: REA ee Cede 13,440 7,803 10,901 248,267 56,299 225,083 
1947... 4,480 13,216 2,016 119,989 43,792 171,883 
OAS meee ee NED cs ais A eiacsopaavonssiex aeons 12,656 14,896 9,334 280,485 73,771 226,016 
ISAS  seccucncbapentcoood tence eR ae oe ee 21,914 16,090 11,013 296,947 90,794@ 259,838 
OIE) estar seid ce areca ea 20,099 19,548 10,950 282,963 96,048 285,646 
Be Sern ene eee es ON nos en dh deans salts 19,436 15,579 10,031 261,468 108,357@ 255,810 
SP es oscene ete Seen Ga Cece E OR DET en eee 21,273 25,351 11,060 309,419 120,924@) 289,173 
UNIS, coaacn ac ahee soto Renn SSPE ea 20,250 21,971® 10,400 330,000 116,836@) 332,000 

United 
Year Japan Netherlands Sweden Switzerland Turkey Kingdom 

ad sy ots (Thousand Bushels ) 
FOL) MMR MN Miners S81 PE sce Ssaicacteovgi cues 34,645 7,989 21,616 8,213 80,453 81,237 
ROG. joebocespeica Secs oS REE ERE eR eee 21,691 13,179 25,013 7,467 134,064 73,435 
A em eR scl ccnccterieek siauvrwoleuses 26,992 {fees 14,672 6,869 119,280 62,235 
ER scctbaGeto ocbtbet ia oC REP REE earn EERE 33,077 11,237 25,797 7,168 159,675 88,144 
BED re Ch neo. canis sacttee sin tesinseeonl 45,920 15,642 25,648 9,333 92,474 82,282 
VSB, ccaodksachthdchenee: deck Dae een eee 49,163 10,839 27,154 8,378 142,272 97,297 
ede ere eR Ne eerie hcaiisssuraciavenciuavebsr<snts 54,744 9,921 17,527 9,589 210,526 86,458 
Bs Dee ee ee tele ccfoes nies saasateuseertias 56,475 12,015 28,731 10,251 241,609 86,127 
SBS S Mme eI ar. sas ccs cosessineests 50,500 9,51 36,339 8,340®@ 298,851 99,456 
@Bi-Zone. @lIncluding spelt. @Preliminary. 


Sources: 1945-52 — International Wheat Council. 


1953 — U.S. Department of Agriculture and International Wheat Council. 
a Se 


TABLE XX. 


IMPORTS OF WHEAT AND FLOUR INTO SELECTED COUNTRIES 
FROM ALL SOURCES 


Crop Years @1947-48 to 1953-54 


Crop Belgium Germany 
Year Luxembourg Brazil Denmark France (West) Italy. 
(Thousand Bushels) 

TOATEAS Rice es esc a are eee cee 28,288 22,953 3,483 52,759 133,803 82,161 
1OQAQ=4 Ol eee te eee: thong 2 ee eee 26,411 33,690 3,483 16,777 121,270 92,684 
1949250. eee ek ee ee aeRO 36,739 908 11,758 89,822 36,603 
NO50!5 Le he ere hein nce eee EO OS. 54,042 Pas les: 10,189 96,744 63,338 
LOS V5 2 eee Baie ener eeae teats Reece 30,203 50,000 1,984 35,659 80,504 59,505 
TOSS Le ect ein: Meir an eae, (OS 48,284 3,836 10,960 86,798 52,238 
TORS DAG ie. oe eee cee one ne crecatrees 231502 48,350 4,890 1,319 11,052 13,194 

Crop United 

Year Japan Netherlands Sweden Switzerland Turkey Kingdom 

(Thousand Bushels ) 
TCE AS eae enna Be tere te ae RAO OOD 28,498 6,515 15,381 345 198,717 
1949-490) A Stake ire sean eee ee eee OO cus 28,428 2,410 14,396 — 214,406 
1949250 5 toe eee ett coe OOOO 24,684 2,811 11,060 12,801 167,416 
1950251 ek ee eee alae” ene aentre nO Ald) 26,833 2,998 16,505 2,829 162,202 
LOST 2 4 See eee ene ae nese ar ee teeenetc car 63,180 32,569 8,686 12,853 1,653 183,539 
LOSERS 2 ee Aik soil cece acme eevee 33,010 8,998 13,551 = 167,074 
TO5 3-54) cee k ee eee tases coer saree 93,864 28,200 595 14,396 — 133,079 
@July-June year. @Subject to revision. 


Source: Food and Agriculture Organization of the United Nations. 
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Supplementary Report of The Canadian Wheat Board 
on the 1953-54 Pool Account— Wheat 


The RIGHT HONOURABLE C. D. HOWE, 
Minister of Trade and Commerce, 
OTTAWA, Canada. 


Sir: 


The Annual Report of The Canadian Wheat Board for 1953-54 included financial statements relevant 
to the operations of the 1953-54 Pool Account—Wheat up to July 31, 1954. The 1953-54 Pool Account 
was closed as at April 29, 1955 and we beg to submit herewith final operating statements for this Pool. 


1. Total Receipts and Final Disposition— 
1953-54 Pool Account— Wheat 


TOTAL RECEIPTS 


Total receipts of wheat in the 1953-54 Pool 
were 548,134,652.4 bushels.* This total included 
398,031,635.6 bushels delivered by producers from 
August 1, 1953 to July 31, 1954 and an additional 
1,423,455.1 bushels acquired by the Board from 
other than producers, as well as 148,679,561.7 
bushels of priced open contracts and unsold stocks 
transferred from the 1952-53 Pool to the 1953-54 
Pool as at January 30, 1954. 


DISPOSITION OF STOCKS 


| The final disposition of stocks in the 1953-54 
Pool, including completed sales and weight losses 
in transit and drying, along with stocks transferred 
from the 1953-54 Pool to the 1954-55 Pool as at 
April 29, 1955 is shown in the following table: 


SALES 


Bushels 
| DYOS SAVER CORSE SS, See ee 74,591,355.9 
Export Sales on a Class II basis..............00006. 166,457,498.2 


Export Sales under terms of the 

International Wheat Agreement..................._143,002,674.1 
Weight losses in transit and drying.................. 27,612.9 
Total disposition. 


LN eee tr ence OOM OLO Ta 
Transfer to the 1954-55 Pool Account— 
WWiINGaAbweremttr pin. Mar hn sce ect Boa 164,055,511.3 


548, 134,652.4 


Domestic sales applicable to the 1953-54 Pool 
were 74,591,355.9 bushels. Export sales on a 
Class II basis were 166,457,498.2 bushels, while 
export sales for registration under the provisions 
of the revised International Wheat Agreement 
amounted to 143,002,674.1 bushels. Completed 
‘sales to all markets (including weight losses) ap- 
plicable to the 1953-54 Pool were 384,079,141.1 
bushels. Open priced contracts and unsold stocks 


*Pool receipts were adjusted upward by 36,940.7 bushels as 
compared with those shown in the Annual Report of The 
Canadian Wheat Board for 1953-54. 


remaining in the Pool as at April 29, 1955 were 
transferred to the 1954-55 Pool. 


TRANSFER OF REMAINING STOCKS 


Under provisions of Section 29 of The Canadian 
Wheat Board Act, the 1953-54 Pool was closed on 
April 29, 1955. As at that date priced open sales 
contracts and unsold stocks of wheat remaining 
in the Pool were transferred to the 1954-55 Pool. 


The following table shows the principal grades 
of wheat transferred to the 1954-55 Pool as at 
April 29, 1955: 


GRADES 


(Including toughs and damps) Bushels 
INGOs INOFLN erie ee ee ee eee ee 5,117,033.9 
No, 2 Northen) i. 2.5.5, snc asinn ated © AOL OR Bones 
No.3 Northern to cies. niectttat ape TOS AGIs 
INoy4Northentitess, sae oc ee ere 5,268,032.6 
INO Or WCAG eaenes a atc are ee baie a 6,272,542.3 
Feed Wheat eee eee 309,333.3 
No. 2 Canada Western Garnet... eh 437,042.8 
No. 3 Canada Western Garnet.........0.00000......... 5,253,699.4 
No: 1 Alberta Red Winter? 00... ccncccccass, 106,872.8 
Now2hAlbertacWinterz cae ee ee 531,673.6 
No USsAlberta: Winter ee. ee ee 116,534.5 
Other Gradeske aera See On ene 693,054.5 
SOCAL. ., ene rence ees A eee ane 164,055,511.3 


Total stocks transferred from the 1953-54 Pool 
to the 1954-55 Pool were 164,055,511.3 bushels. 
Of these stocks, 42,903,669.3 bushels were covered 
by open sales contracts and were transferred to the 
1954-55 Pool at contract prices. The remaining 
121,151,842.0 bushels of unsold stocks (including 
unpriced open sales contracts) were transferred 
to the 1954-55 Pool at the Board’s current market 
price on the date of the transfer, namely, $1.76 per 
bushel basis No. 1 Northern Wheat in store 
Fort William/Port Arthur or Vancouver, less an 
allowance of 414c per bushel on all grades for 
carrying charges subsequent to the date of 
transfer. A further allowance of 7c per bushel was 
provided on grades comprising about 11% of the 
unsold stocks in the transfer which were considered 
to be slow moving or subject to greater market risk. 


a5, Fe 


2. 1953-54 Pool Account— Wheat 


The following table shows the operating results of the 1953-54 Pool Account from August 1, 1953 to 
the closing date of the Pool, April 29, 1955: 


1. Wheat acquired by the Board: Bushels 
(a) Producers’ deliveries, August 1, 1953 
to July 315) 1954 2 late, cote eorsetee breech meee Retna cee 398,031,635.6 
(b) Purchases from 1952-53 
Pool -Account—W heat 262.554.6335 2 ae ee 148,679,561.7 
(c) Wheat otherwise acquired Qo of 0 ch peccnrcteensntnenstounatesstense 1,423,455.1 
Total wheat acquired 0.2. ancse senate ee 548, 134,652.4 
(Value) (Value) 
2. Cost of wheat acquired 5. 2cc5siccrerseceeer ate eons oe ee nt $795, 192,849.17 


3. Proceeds of Sales—August 1, 1953 


LOPADT il 29.1955 ee, PN See Eo tee et $651,759,957.67 
Sales value of stocks transferred to 1954-55 
Poot'Account' as at-April- 2961055 @pee arc teen 273,444,816.81 925,204,774.48 
4. Gross surplus as'at Aptil 20,:1950 pean ha. ee ee . 130,011,925.31 


5. Operating costs—August 1, 1953 to April 29, 1955: 


(a) Carrying charges, including terminal 


StOragen! Uirives., cane ween tel cat Base meee Meee gee 52,525,475.49 
(b) Net interest, exchange and bank charges.........0..0.0.00008 9,849,964.89 
(c) (Additional freight: (net). icv eeeee ere tate 131,479.98 
(d) Handling, stop-off and diversion charges.........0.....0.008 683,003.12 
Ce)” Drying Chargesee raccoon wp gic eah eset eae nate ae eee 42,815.24 
(f) Administrative and general expenseS...............000ceee 2,054,039.04 65,286,777.76 


6. Surplus on operations of the Board on the 
1953-54 Pool Account—Wheat, for the 
period lst August 1953 to 29th April 1955.00.00... eer ; $ 64,725,147.55 


@Net bushels acquired from the adjustment of overages and shortages, etc. at country and terminal elevators at Board initial 
prices, basis in store Fort William/Port Arthur or Vancouver. 


@For details of transfer see Page 1. 


ee a Mee 


3. Surplus for Distribution to Producers 


As shown in the preceding table, the surplus 
on the operations of the Board on the 1953-54 
Pool Account as at April 29, 1955 was 
— $64,725,147.55 before providing for the interim 
payment which had been authorized by Order in 
Council P.C. 1954-1663, November 3, 1954. The 
interim payment which was distributed to pro- 
ducers between November 23rd and December 20, 
1954, was 10c per bushel on wheat delivered to the 
1953-54 Pool between August 1, 1953 and July 31, 
1954, with the provision that the interim payment 


Surplus on operations of the Board as at April 29, 1955.00. ooooocccccee. 


Deduct: 10c per bushel Interim Payment............ 


Deduct: Prairie Farm Assistance Act levy.......... 
Cost of issuing final payment.................. 


Add: Estimated additional interest accruing from 


April 29, 1955 to date of distribution 


Balance for final distribution to producers.................. 


should not apply on Garnet Wheat, Soft White 
Spring Wheat, Alberta Red Winter and Alberta 
Winter Wheat. The interim payment involved 
the distribution of $38,638,704.15 and this sum 
became a liability of the 1953-54 Pool. 


After allowing for the interim payment, the 
Prairie Farm Assistance Act levy on the interim 
and final payments and the cost of issuing the 
final payment, and after adding estimated interest 
earnings subsequent to April 29, 1955, the final 
net surplus for distribution to producers was 
$25,411,407.89, as shown in the following table: 


$64,725, 147.55 
38,638, 704.15 
26,086,443.40 


LANES otto Menno Ne ean $646,970.83 


139,557.42 786,528.25 


25,299,915.15 


111,492.74 


one TERE SSE ornate OR tec eae Seed $29,411,407.89 


As shown by the above table, the final surplus for distribution to producers was $25,411,407.89. On 
producers’ deliveries of 398,031,635.6 bushels the final payment averaged 6.38426c per bushel. The 
distribution of final payment cheques to producers was to be completed in June, 1955. 


4. Comments on the 1953-54 Pool Account— 
Wheat 


Total operating costs incurred by the Board 
in the period August 1, 1953 to April 29, 1955 
applicable to the 1953-54 Pool were $65,286,777.76, 
consisting of the following: 


(a) Carrying Charges—$52,525,475.49 


This includes storage and interest charges on 
grain carried in country elevators and storage 
charges on grain held in terminal and mill positions. 


(b) Net Interest, Exchange and 
Bank Charges—$9,849,964.89 


This item comprises principally sums paid to 
banks, Board agents and mills on loans and 
provisional advances on Board grain. 


(c) Additional Freight (Net)—$131,479.98 


This item consisted chiefly of additional freight 
paid on wheat shipped from Saskatchewan 


stations to the Pacific Coast against the Fort 
William/Port Arthur freight differential and on 
low grade wheat shipped from Alberta stations 
to the Lakehead. The item also includes freight 
credits on wheat shipped to Churchill. 


(d) Handling, Stop-off and 
Diversion Charges—$683,003.12 


These charges were incurred in shipping wheat 
to interior and other terminals for storage and in 
diverting wheat for shipment to Churchill and 
Prince Rupert. 


(e) Drying Charges—$42,815.24 


This cost covers the drying of Board grain. 


(f) Administrative and 
General Expenses—$2,054,039.04 


Administrative and general expenses of the 
Board applicable to the 1953-54 Pool Account 
amounted to .514 cent per bushel on handlings of 
399,455,090.7 bushels. 


ca ae 


5. Realized Prices 
RED SPRING WHEAT GRADES 


The following table shows initial payments, 
interim payments, final payments and_ total 
prices realized by producers for the principal 
grades of red spring wheat delivered to the 


NomliNorthernn! 2% 8.0 ee ee eee 
Non 2 Northertitee.e cs eee ee ee etc 
NiomOUNGOrtier tite eee eee rere errr eee 
No: 4ANorthernets ceua eee ene ene 
Nom Wille tic 2 ccctccrn eee eer ee 
NOS Gs WiGaU seta rc ee ere 
Peed! Wheat ieee eo oe rt el care eee cee 


Board for 1953-54 account basis in store Fort 
William/Port Arthur or Vancouver, after deduct- 
ing net operating costs, including carrying charges, 
interest and administrative expenses: 


Initial* Interim* Final* Realized* 
Payment Payment Payment Price 
(dollars per bushel) 

1.40 .10 . 06426 1. 56426 
137 .10 . 04920 1.51920 
Oe .10 . 05488 1.49488 
1,26 10 . 08568 1. 44568 
Lee .10 . 10924 1.32924 
1.06 10 . 13538 1. 29538 
1.00 10 . 16726 1. 26726 


*Prices and payments prior to deduction for Prairie Farm Assistance Act levy. 


AMBER DURUM GRADES 


Throughout the 1953-54 pool period demand 
continued strong for the milling grades of Amber 
Durum Wheat. Asa result of this demand it was 
possible for the Board to dispose of the milling 
grades of this variety of wheat at a premium over 
corresponding Northern grades of wheat. © 


Now Amber Dunia oe see eee 
INO 2: Ambera DUclinite a. ener ee ee ee oe cee ee 
INox3*AmibersDuruimiiy seeeees e eee e cre 
INO: 42Ambet: Unni ner, ee eeeneice a te renee 
Nos bo Am bers ui tere ee een 
INOSGe Ami bers vicina ree eee ere eee 


The following table summarizes Board pay- 
ments to producers and final payments realized by - 
producers basis in store Fort William/Port Arthur 
or Vancouver for, the principal grades of Amber 
Durum Wheat delivered to the Board for 1953-54, 
after deducting net operating costs: 


Initial* Interim* Final* Realized* 
Payment Payment Payment Price 
(dollars per bushel) 

1.50 .10 . 52613 2.12613 
1.47 .10 . 52936 2.09936 
1.40 eh) . 57098 2.07098 
1.36 .10 . 55720 2.01720 
LZ .10 . 19453 1.51453 
1.16 710 . 21453 1.47453 


*Prices and payments prior to deduction for Prairie Farm Assistance Act levy. 


@By authority of Order in Council P.C. 1953-1478, September 24, 1953, the Board’s domestic selling prices for Amber Durum 
grades were increased by 10c per bushel over the price at which the Board sold similar grades of wheat under the terms of the 


International Wheat Agreement. 


In 1954-55 by Order in Council P.C 1954-1067, July 13, 1954, the Board was authorized to 


sell Durum grades on the domestic market at a premium over the selling prices for these grades under the International Wheat 


Agreement. 


Throughout the selling period of the 1953-54 Pool Board selling prices for Amber Durum Wheat sold under the International 
Wheat Agreement were at the maximum prices provided under the Agreement. Higher prices prevailed for Amber Durum 


Wheat sold on a Class II basis. 


ea Fats 


6. Board Quoted Prices—1953-54 Pool 


Board asking prices for wheat (except Durums) 
were the same for domestic use, for registration 
under the terms of the International Wheat 
Agreement and for sales effected on a Class IT 


basis throughout the period F ebruary, 1954 to 
April, 1955. The following table shows monthly 
average Board quotations for wheat basis No. 1 
Northern in store for this period: 


Monthly Average Asking Prices 
pe east a KS he ee 


Ft. Wm. /Pt. Ar. Vancouver | Churchill 
(cents per bushel) 

ene 1833/2 186% 187% © 
ae 180 187 ee 
eis 1823/g 1893/, 1913/g 
eee 18234 18934 19134 
aaa: 174 180 183 
ee 17084 17634 17934 
New 169% 175% 178% 
chee 16934 17534 17834 
eee 169% 175% 178% @ 
ae 169% 1751% 3 
Rerek 1705% 1755¢ - 
Rene 172 173144 182 ©® 
eats 1735% 17334 1835% 
ote 17534 174 18534 
es, 176 1747% 186 


@Board quotations basis in store Churchill commenced on F ebruary 16, 1954. 


@Churchill quotations discontinued October 19, 1954. 
@Churchill quotations resumed January 5, 1955. 


Board wheat quotations basis No. 1 Northern 
Wheat in store Fort William/Port Arthur for the 
month of February, 1954 averaged $1.8334 per 
bushel. From that time they followed a generally 
downward trend to an average of $1.6934 per 
bushel in September, 1954 and then increased 
gradually to a monthly average of $1.76 per 
bushel in April, 1955. Board prices basis No. 1 
Northern Wheat in store Vancouver increased 
from a monthly average of $1.861%4 per bushel in 
February, 1954 to an average of $1.8934 per 
bushel in May, 1954. From that month they 
declined to an average of $1.7314 in January, 1955 
and then rose moderately to an average of $1.747% 
per bushel for April, 1955. 


Prices were quoted basis in store Churchill 
from February 16, 1954 to October 19, 1954 
applicable to sales for shipment from that port in 
the 1954 navigation season. In that period Board 
quoted prices basis No. 1 Northern Wheat in 
store Churchill followed first an upward trend 
from an average of $1.877% per bushel in February 
to $1.9134 in May, and then declined to an average 
of $1.78% in the August to October period. 
Commencing January 5, 1955 Churchill prices for 
wheat offered for shipment in the 1955 navigation 


age. 


season were quoted. In 1955 they varied from a 
monthly average of $1.82 per bushel in January 
to $1.86 per bushel in April. 


In the period August 1, 1954 to April 29, 1955 
the selling discounts for the milling grades of 
wheat in relation to the selling price for No. 1 
Northern Wheat were decreased on_ several 
occasions. This was a reversal of the trend 
toward larger selling discounts under the price 
of the top grade which occurred through the 
crop year 1953-54. On April 29, 1955 the price 
spreads for No. 2, No. 3 and No. 4 Northern 
Wheat below No. 1 Northern Wheat were 3c, 5c 
and 10c per bushel respectively as compared 
with 6c, 8c and 12c per bushel on August 3, 1954. 
Commencing early in 1955, selling spreads for 
No. 5, No. 6 and Feed Wheat, as well as for 
Garnets, Red Winters and Alberta Red Winters 
were widened considerably. 


7. Exports 


Exports of Canadian wheat and flour are 
shown in the following table for the first nine 
months of the crop year 1954-55, with comparative 


figures for the corresponding period of the previous 
crop year :® 


Crop Year Crop Year 
1954-55 1953-54 
(million bushels) 

UN GRADES eso msn crorpach sak eecoentere <citosoanacea 19.2 28.7 
September geen cere see teae wee ene 708) 15 24.5 
October hoe a eer 2Ano 26.0 
November sire ee rere rent 24.0 Cane 
December 19.9 17.8 
17.6 

14.0 

18.2 

16.1 

187.1 


For the period August, 1954 to April, 1955 
exports of wheat and flour amounted to 188.6 
million bushels as compared with 187.1 million 
bushels in the corresponding period of the previous 
crop year. Export figures for the months of 
August, October and November, 1954 were lower 
than the export levels recorded in the same months 
of 1953. In September, 1954 and from December, 
1954 to March, 1955 exports exceeded those of the 
same periods of the previous crop year. 


8. General Comments on Realized Prices 
and Carrying Charges 


Prior to the 1953-54 Pool coming under sale 
as from January 30, 1954 wheat prices had 
declined sharply. The trend towards lower prices 
became apparent early in the calendar year 1953 
when the Board’s Class II price declined from 
$2.2014 per bushel on January 3, 1953 to close to 
the I.W.A. level of $2.03 per bushel in early 
August, 1953, both prices being for No. 1 Northern 
in store Fort William/Port Arthur or Vancouver. 
By mid-September, 1953 the Board’s quoted price 
for Class II wheat had reached the I.W.A. level 
which by this time was slightly below the maxi- 
mum price provided for in the Agreement. Both 
price levels declined steadily in the next few 
months to the $1.88 per bushel level by the end of 
January, 1954. 


Within the selling period of the 1953-54 Pool 
other important price changes occurred. On 
February 16, 1954 the Board’s quoted price 
for No. 1 Northern Wheat basis in store Fort 
William/Port Arthur was reduced temporarily 
‘by 7c per bushel in accordance with Board policy 
announced on that date. (See the Annual Report 
of The Canadian Wheat Board, 1953-54, Page 9). 
This adjustment did not apply to Board selling 


@ Source: Board of Grain Commissioners for Canada. 
Includes Ontario Winter Wheat. Figures for 1954-55 
subject to revision. 


@ Exports for the month of April, 1955 estimated. 


prices for wheat in store Vancouver or Churchill. 
Prices were quite steady until early June, 1954 
when prices for Northern grades in all forward 
positions were adjusted downward by 10c per 
bushel effective June 7, 1954. A further slight 
decline in prices occurred during the last half of 
1954 with a moderate recovery in the early part 
of 1955 to the $1.76 per bushel level for No. 1 
Northern basis in store Fort William/Port Arthur 
or Vancouver on April 29, 1955. 


In the final disposition of the 1953-54 Pool 
Account— Wheat, the Board realized $1.72835 per 
bushel basis No. 1 Northern Wheat in store Fort 
William/Port Arthur or Vancouver. The corre- 
sponding realized sales price for the 1952-53 Pool 
Account—Wheat was $1.89718 per bushel. Thus, 
the decline in Board realized prices (basis No. 1 
Northern Wheat in store Fort William/Port 
Arthur or Vancouver) was 16.883c per bushel. 


The decline in wheat prices was, in the case 
of the 1953-54 Pool, accompanied by a substantial 
increase in carrying charges. This was due to the 
increased volume of wheat carried in country and 
terminal elevators throughout the period of the 
1953-54 Pool and the longer period of time during 
which these stocks were carried. The 1953-54 
Pool operated from August 1, 1953 to April 29; 
1955—a period of twenty-one months. Actual 
selling operations commenced following the closing 
of the 1952-53 Pool on January 30, 1954, and 
extended to April 29, 1955, a period of fifteen 
months. Therefore, carrying charges commenced 
to accrue on a substantial portion of the 1953-54 
Pool some six months prior to the Pool being 
brought under sale. As a result Board costs, 
consisting mainly of carrying charges, amounted 
to 16.409c per bushel in the 1953-54 Pool as 
compared with a corresponding cost of 7.847c per 
bushel applicable to the 1952-53 Pool. 


Thus, lower prices for wheat and sharply in- 
creased carrying charges are the two factors which 
resulted in the price received by producers basis 
No. 1 Northern Wheat in store Fort William/Port 
Arthur or Vancouver, declining from $1.81872 per 
bushel in the case of the 1952-53 Pool to $1.56426 
in the case of the 1953-54 Pool. 


The foregoing result was, of course, a reflection 
of a slowing down in world demand for wheat, 
the first impact of which was felt in the early part 
of 1953-54 when the Prairie Provinces were har- 
vesting their third successive bumper crop. The 
major exporting countries had average or better 
crops and competed keenly for available markets. 
In addition, in 1953-54 a few countries not 
normally exporters, entered the market with 
wheat supplies. In 1954-55 the disposal pro- 
gramme of the United States gathered momentum. 
This programme provides for the disposal of 
United States wheat in exchange for strategic 
materials, for local currencies which are largely 


Mr EU 


left with the recipient country for development 
and other purposes, and for outright gifts as relief 
measures. In this programme Canada faces 
increased competition from the United States 
which cannot be described as being on a commer- 
cial basis. In addition, the United States has 
continued and somewhat intensified its export 
subsidy policy. These measures have had the 
effect of substantially increasing United States 
exports of wheat in 1954-55 and at the same time 
reducing the potential of Canadian exports and 
adding to the marketing costs in Canada. 


During the past three crop years the Wheat 
Board has been dealing with a surplus wheat 
position. Marketing operations under these con- 
ditions require time, patience and perseverance in 
meeting day-to-day problems until a better 
balance occurs between wheat supplies and avail- 
able markets. The 1953-54 Pool Account— Wheat 
involved one of the most difficult operations in the 
history of the Board. The factors which caused 
concern may continue for some time but, as 
during the period under review, the Board will 
continue its best efforts to merchandise wheat. 


9. Statement of Operations and Auditors’ Report 


Exhibit I following herewith is the final Statement of Operations for the 1953-54 
Pool Account—Wheat, covering the period from August 1, 1953 to April 29, 1955. 
This statement is followed by the Auditors’ Report. 


All of which is respectfully submitted. 


GEO. McIVOR, 
Chief Commissioner 


W. C. MCNAMARA, 
Assistant Chief Commissioner 


W. RIDDEL, 
Commissioner 


W. E. ROBERTSON, 
Commissioner 


THE CANADIA 
1953-54 Pox 
STATEMENT C 

For the period Ist Augu 


Wheat acquired: 


Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
VAN COU VOL a .os loessaiesse Shecuaovo sat poteeehnepsonesD cuticcendnenefosguie te ineaeeet gqsa settee ote arrears achaei cece aac) 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board prices basis in store Fort William /Port Arthur or Vancouver... tierce 


Purchased from 1952-53 Pool Account—Wheat....cccccccscccccessereisetteisesseeenesuenenetenenenneesenigeranersssces asta 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver: 
TOTES EEC so his cs tse IRR sed idensodesette siren ca ares gare oc te eeat rac eeree rave a 
Export sales at Class [1 prices......ccissssedssstssvssaessnssaeteccesacesnreysnnsstostatuanecttnnasaseasienscescneaitarcscemite csi 
Export sales under the terms of the International Wheat Agreement..............cccc cc eects errr enenenane 
Sales to the 1954-55 Pool Account—Wheat......-...:csccssrcsuecneeceisanneemensessennecnuennnnaetniecnnetberse isos aaa Si 
Weight losses in transit and in Crying... ee eres coins tite ck tee Weise oe 


Surplus on wheat transactions. a... cconcacccomessotase-oceoronctsttcetstltlve-cesrhsaneteotacentnhc=s= 12H insoc fase 227 = 7 ay 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on wheat stored in country elevators... eee ieee cere re re eeeeneneten 
Storage on wheat stored in terminal elevators and: mills aiicgutihde cde ee 
Net interest, exchange and bank charges.............-:cccc csr reeietsesseneeenseescenserneanean cena at ae 
Net additional freight on wheat shipped from country stations to terminal positions................ 
Handling, stop-off and diversion charges on wheat warehoused at interior terminalls..............25 
Drying charges... 6s steevdacaseceteddenttttesodhenthtieye cesar agen rs onera- casein Wea 
Administrative and general expenses to 29th April 1955) 2..0. 1 dhescie steele nies ae 


Surplus on operations of the Board on the 1953-54 Pool Account — Wheat, for the period 
Ist August 1953 to 20th April 1955..........ccesssscssessnsseesscesectuninatereancenternsesnnnmusnensascecetintneessssesieasrsscaese tag 


Gro. Mclvor, W. C. McNaMARA, W. RIDDEL, W. E. ROBERT 
Chief Commissioner Assistant Chief Commissioner Commissioner Commissione 


Exhibit I 
HEAT BOARD 


ccount - Wheat 
PERATIONS 
53 to 29th April 1955 


Bushels Amount 

031,635.6 $535,858,210.94 

eo. 1,932,855.48 

g.061.7 548, 134,652.4 257,401,782.75 $795, 192,849.17 
591,355.9 

457,498.2 

002,674.1 

055,511.3 


7,612.9 548,134,652.4 925,204,774.48 


130,011,925.31 


$37 487,831.32 
15,037,644.17 52,025,475.49 
9,849,964.89 
131,479.98 
683,003.12 
42,815.24 
2,054,039.04 65,286,777.76 


$ 64,725,147.55 


This ts the Statement of Operations which ts referred to in our 
report of this date attached hereto. 


MILLAR, MACDONALD & CO. 
nipeg, Manitoba, Chartered Accountants, 


May, 1955. Auditors. 


AUDITORS’ REPORT 


MILLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


To The Canadian Wheat Board, 
Winnipeg, Manitoba. 


We have conducted an audit of the accounts and records 
of The Canadian Wheat Board in which are separately recorded the 
transactions relating to the 1953-54 Pool Account—Wheat for the 
period from Ist August 1953 to 29th April 1955 and have examined 
the Statement of Operations, Exhibit I, which sets forth the results 
of the Board’s operations thereon for the same period. We have 
obtained all the information and explanations which we have required 
from members of the Board, its officers and employees. Our examina- 
tion included a general review of the accounting procedures and such 
tests of accounting records and other supporting data as we considered 
necessary in the circumstances. 


In our opinion the accompanying Statement of Operations 
—Exhibit I is properly drawn up so as to exhibit a true and correct 
view of the results of the operations of The Canadian Wheat Board 
on 1953-54 Pool Account— Wheat for the period from Ist August 1953 
to 29th April 1955, according to the best of our information, the 
explanations given to us, and as shown by the books of the Board. 


MILLAR, MACDONALD & CO. 
Chartered Accountants, 
Winnipeg, Manitoba, Auditors. 
14th May 1955. 
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